
To, 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir/ Madam, 

~Munoth 
Capital Market Ltd. 

Date: 30th May, 2023 

Sub: Submission of Audited Financial Results for the Quarter and Year ended on 31st 
March, 2023 

Ref: Security Id: MUNCAPM / Code: 511200 

In reference to captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations a nd Disclosure Requirements) Regulations, 2015, we hereby submit the 
Audited Financial Results for the Quarter and Financial Year ended on 31st March, 2023 
along with Auditor's Report and Declaration. 

Kindly take the same on your record and oblige us. 

Thanking You. 

For, Muno th Capital Market Limite 

Siddharth Shantilal Jain 
Director 
DIN:00370650 

Cl N : L 99999GJ 1986PLC'081614 

Regi<tered Office : 
Shanti Nivas Office IJ111lding, Opp. Shdp.1th V, 
Nr. KJrrldVJli Club, 5 G Road, Ahmedabad ·3800~8. Gujdr,11, INDIA 
Board Line + 91-79-26'117954 (-mai l · infu@munoth.com Website: www munoth.com 
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Thu.! results h•ve bttn pttpared in accordance with the Indian Accounting Standards (referred to as ·1nd AS") 34 lnttrlm Financial Reporting prescribed under Section 133 
of the CompanlesACI. 2013 ttad with Companies (lndbnAa:ountlng Standards) Rules as •mended from time to time 

The figu"'s for the corttSponding pttvlous period have been regrouped/ ttclassified wherever necessary. to make lhtm compar.ible. The figures for quarter ended March 

2 
31. 2023 att bolondng figures between the audited figures of the full limncioly .. r ond the limited rtVlewed ycar-to·clate figuresofthe third quarter of the financial year and 
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The Comp•ny h•• single ttportablc business ~enL Hence, no separate Information for segment wise disclosure Is given In a<XOrdance whh the requirements of Indian 
Accounting St;indard (Ind AS) 108 ·"Operating Segments". 

Dato :· 30·05·2023 
Place :- Ahmcdnbad 
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MUNOTH CAPITAL MARKET LTD 
CIN: L99999G 1986PLC083614 

r d Office: SHANTI NIVAS, OPP. SHAPATH - V, NR. KARNAVATI CLUB,S.G.ROAD, AHMEDABAD G 
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Purchase of non-current investments 11.48 
Increase Decrease in Other Non-Current Assets 0.07 

Interest income 19.43 19.43 
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c 
1.52 3.07 
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Finance cost aid 
Net cash flow from financin activities C 1.52 3.07 

D Net increase (decrease in cash and cash equivalents (A+B+C 0.90 13.19 
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323.69 322.79 
Balance with banks 6.13 6.14 
Cash in hand 4.84 4.16 
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For MUNOTH CAPITAL MARKET LIMITED 

Date :- 30-05-2023 
Place :- Ahmedabad 
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To Board of Directors of 

Vijay R. Tater & Co. 
CHARTERED ACCOUNTANTS 

304, Bhaveshwar Arcade, Shreyas Circle, LBS Marg, Ghatkopar (West) 

Mumbai -400086. Email: sureshk18@gmail.com Phone: 9820572292 

M/s Munoth Capital Market Limited 

Independent Auditors Report on the Quarter and Year to date standalone financial 
results of M/s Munoth Capital Market Limited pursuant to the regulation 33 of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations 2015 

Opinion 

1. We have audited the accompanying standalone financial results of M/s Munoth Capital 
Market Limited(hereinafter referred to as "the company") for the year ended March 
31,2023 and the standalone statement of assets and liabilities and standalone statement of 
cash flows as at and for the year ended on that date, attached herewith, being submitted by 
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, ('listing regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to 
us these standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view in conformity with recognition and measurement principles 
laid down in applicable accounting standards prescribed under Section 133 of the 
Companies Act, 2013 ("the Act'') and other accounting principles generally accepted in 
India, of the net profit (including other comprehensive income)and other financial 
information of the company for the year ended March 31, 2023, and the standalone 
statement of assets and liabilities and standalone statement of cash flows as at and for 
the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under 
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India ("the ICAI"). Our responsibilities under those 
standards are further described in the 'Auditor's Responsibilities for the Audit of Standalone 
Financial Results' section of our report. We are independent of the company in accordance 
with the code of ethics issued by the ICAI together with ethical requirements that are 
relevant to our audit of the standalone financial results under the provisions of the Act and 
Rules made thereunder, and we have fulfilled our ethical responsibilities in accordance with 
the requirements with these requirements and the Code of Ethics. We believe that the audit 
evidences obtained by us is sufficient and appropriate to provide a basis for our opinion. 

(Cont .. 2) 



* 2 * 

Board of Directors' Responsibilities for the Standalone Financial Results 

4. These standalone financial results have been prepared on the basis of the annual standalone 
financial statements. The company's Board of Directors are responsible for the preparation 
and presentation of these standalone financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information of the company 
and the standalone statement of assets and liabilities and standalone statement of cash 
flows in accordance with recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") 
read with relevant issues thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the company and for preventing and 
detecting frauds and other irregularities; selection and application of accounting policies; 
making judgement and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial statements that 
give true and fair view and are free for material misstatement, whether due to fraud and 
error. 

5. In preparing the standalone financial results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as going concern, disclosing 
as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the company or to cease 
operations, or has no realistic alternative but to do so. 

6. The Board of Directors of the Company is responsible for overseeing the financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatement can arise from a fraud or error 
and consider material, if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
results. 

8. As part of an audit in accordance with the SAs, we exercise professional judgement and 
maintain professional skepticism throughout the audit We also: 

(Cont .. 3) 



* 3 * 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of the accounting policies used and reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on our audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the company to continue as a going concern. If we conclude that material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidences 
obtained up to the date of our auditor's report However, future events or conditions 
may cause the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of financial results including the 
disclosures and whether the standalone financial results represent the underlying 
transactions and events in the manner that achieves fair presentation. 

9. We communicate with those charged with governance of the company regarding, among 
other matters, the planned scope of timing of the audit and significant audit findings, 
including significant deficiencies in internal control that we identify during our audit We 
also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear our independence, 
and wherever applicable, related safeguards. 

Other Matters 

10. The standalone financial results include the results for the quarter ended March 31,2022 
and March 31, 2023 being the balancing figures between audited figures in respect of the 
full financial year and the published year to date figures up to the end of the third quarter of 
the respective financial year. Also, the figures up to the end of the third quarter had only 
been reviewed and not subjected to audit 

Place : Camping at USA 
Dated : 30/05/2023 

For and on behalf of 
VIJAY R. TATER&. CO. 
Chartered Accountants 
SU RESH 
GALJTAMCHAND :=:~i=o~ 

Dlll:e: ZQll.OllO lt:SJ~-+f.S'lO' 

KOTiiARI 

(SURESH G. KOTHARI) 
Partner 

Membership No. 47625 
UDIN: 23047625BGTACK6926 
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Munoth 

To, 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir/ Madam, 

Capital Market Ltd . 

Date: 30th May, 2023 

Sub: Declaration in r espect of Unmodified Opinion on Audited Financial Res ult for 
the Financial Year ended on 3tst March, 2023 

Ref: Security Id: MUNCAPM / Code: 511200 

We hereby declared that the Statutory Auditor of the Company, M/s. Vijay R. Tater & Co., 
Chartered Accountants, Mumbai has issued Audit Report with Unmodified Opinion on 
Audited Financial Result for the Quarter and Financial Year ended as on 315 t March, 2023. 

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide 
notification no. SEBI/LAD-NRO/GN/2016-17 /001, dated 25th May, 2016. 

Kindly take the same on your reco rd and oblige us. 

Thanking You. 

Siddharth Shantilal Ja in 
Director 
DIN: 00370650 

CIN : L99999GJ1986PLC08 l614 

Regi<t ered Oilkl' : 
'lhdnti Niva> - Oti1n• lludd1ng, Opp. ShapJth V, 
Nr Karnavati Club,~- (, Road, Ahmedabad H\0058. Gujarat, INDIA 
Board l ine: '91 79 ~6937954 E-mail : info@munoth.com Website · www.munoth.com 


