
Regd. Office : D-34, DSIDC Packaging Complex, Kirti Nagar, New De*hi-110015 (INDIA) Tel.
E-mail : info@fi em industries com Website : http:/,www.fiemindustnes com

Arvind K. Chauhan
Company Secretary

FIEM INDUSTRIES LIMITED
||Jjjjjj(AN ISO / TS 16949 :2009, IS014001, OHSAS18001 : 2007 & ISO 9001:2008 CERTIFIED COMPANY)

LIGHT UP THE WORLDUnit-VII: Plot No. 1915, Rai Industrial Estate, Phase-V, Sonepat-131029 Haryana (INDIA)

Tel. : +91-130-2367905/906/907/908/909/910 Fax : +91-130-2367903
E-mail: fiemunit7@fiemindustries.com

February 13, 2020(Through Listing Centre)

The Manager,
Dept. of Corporate Services
BSE Limited, 25th Floor, P. J. Towers,
Dalai Street, Fort, Mumbai - 400 001

Dear Sir,

Sub:  Unaudited Financial Results for the Quarter ended December 31, 2019.
Ref:   SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(Listing Regulations).

Pursuant to Regulation 33 read with Regulation 30 and Schedule III [Part A, Para A, sub-para
4(h)] and any other applicable provision(s) of the Listing Regulations, we wish to inform that
Board of Directors of the Company at their meeting held today i.e. on February 13, 2020
have considered and approved the Un-audited Financial Results (Standalone and
Consolidated) for the Quarter ended December 31, 2019, as reviewed and recommended by
the Audit Committee. The Statutory Auditors have conducted Limited Review on above
results.

In this regard, please find enclosed the following:

1.Un-audited Financial Results (Standalone) for the Quarter ended December 31, 2019,
prepared under TndAs', along with Limited Review Report by the Auditors of the
Company on above Results.

2.Un-audited Financial Results (Consolidated) for the Quarter ended December 31,
2019, prepared under TndAs', along with Limited Review Report by the Auditors of
the Company on above Results.

3.Results Highlights for the Quarter ended December 31, 2019.

In compliance with Regulation 47(1 )(b) of Listing Regulations, the company will publish the
Un-audited Financial Results (Consolidated) in the newspapers in the prescribed format,
along with (1) Turnover, (2) Profit before tax and (3) Profit after tax on standalone basis.

This is to also inform that the Board Meeting started at 2.30 p.m. and concluded at 
today.

Thanking you.

Yours faithfully,
For Fiem Industries Limited
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Date: 13.02.2020"V^V^/^Proprietor)
Place: Rai, Haryana•^^|^DW^mbership No 083435

ICAi UDIN- 20083435AAAACA5204

LIMITED REVIEW REPORT ON STANDALONE FINANCIAL RESULTS
Review report to
The Board of Directors of

FIEM INDUSTRIES LIMITED
D-34, DSIDC Packaging Complex,
Kirti Nagar, New Del hi-110015

1.We have reviewed the accompanying statement of standalone unaudited financial results of Fiem Industries

Limited ("the Company") for the quarter ended 31.12.2019 and year to date from 01.04.19 to 31.12.2019
("statement") attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI( Listing Obligation and Disclosure Requirements) Regulations 2015.

2.This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

3.We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interim Financial Information pe^formed by Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the financial statements are free of material rnisstatement. A review is

limited primarily to inquiries of company personnel and an analytical procedure applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

4.Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains ?ny

material misstatement.

FOR V. SACHDEVA AND ASSOCIATES
Chartered Accountants

n Number 004417N

V. SACHDEVA& ASSOCIATES
CHARTERED ACCOUNTANTS

302, Vikram Tower, 16, Rajendra Place, New Delhi - 110 008

Telefax : 25735114, 25730325 Mobile : 9811047718
E-mail: vsa@vsachdeva.com
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LIMITED REVIEW REPORT ON CONSOLIDATED FINANCIAL RESULTS

Review report to
The Board of Directors of

FIEM INDUSTRIES LIMITED
D-34, DSIDC Packaging Complex,
Kirti Nagar, New Delhi-110015

1.We have reviewed the accompanying statement of consolidated unaudited financial results of Fiem
Industries Limited ("the Parent Company ") comprising its subsidiaries (the parent and its subsidiaries
together referred to as 'the Group'), its share of the net profit after tax and total comprehensive income of
its associates and joint ventures for the quarter ended 31.12.2019 and year to date from 01.04.19 to

31.12.2019 ("statement") being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI( Listing Obligation and Disclosure Requirements) Regulations 2015, as amended.

Attention is drawn to the fact that the consolidated figures for the corresponding quarter and nine months
ended 31.12.2018 as reported in these financial results have been approved by the Parent's Board of
Directors, but have not been subjected to review.

2.This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34 "interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3.We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.• ..

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8 i of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

V. SACHDEVA& ASSOCIATES
CHARTERED ACCOUNTANTS

302, Vikram Tower, 16, Rojendra Place, New Delhi - 110 008
Telefax: 25735114,25730325 Mobile : 9811047718

E-mail: vsa@vsachdeva.com



Membership No 083435
ICAI UDIN:- 20083435AAAACB5246

Date: 13.02.2020

Place: Rai, Haryana

FOR V. SACHDEVA AND ASSOCIATES
Chartered Accountants

Firm Reistratî n Number 004417N

5.Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6.The consolidated unaudited financial results includes the Group's share of net Loss of Rs 113.63 Lakhs for the
quarter ended 31st December 2019 as considered in the Statement, in respect of One (1) associates i.e Aisan
Fiem Automotive India Private Limited, whose financial results have not been reviewed by us. These financial

results have been reviewed by other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect

of this associate, is based solely on the report of the other auditor and the procedures performed by us as

stated in paragraph 3 above.

7.The consolidated unaudited financial results includes interim financial results of Two (2) Joint Ventures which
reflect total net profit after tax of Rs 13.00 lakhs for the quarter ended 31^t December, 2019 and three (3)
Subsidiaries which reflects total revenues of Rs 49.85 lakhs, total net loss after tax of Rs 49.89 Lakhs for the
quarter ended 31st December, 2019, which are certified by the management of the company. According to
the information and explanations given to us by the Management, these financial results are not material to

the Group. Our conclusion on the Statement is not modified in respect of our reliance on the financial results

certified by the Management.
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4. The Statement includes the results of the following entities:
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Results Highlights Standalone: Q3 and Nine Months F.Y. 2019-20

Financial Results comparison (Standalone) Q3 FY20 Vs Q3 FY19
•Total Sales during Q3FY20 Is Rs 323.01 crores as compared to Rs 330.74 crores in Q3FY19.

•Sales of Automotive segment during Q3 FY20 is Rs 317.31 crores as compared to Rs 320.69

croresinQ3FY19.

•Sales of LED Luminaries segment is Rs 5.70 Crores in Q3 FY20 as compared to Rs 10.05 crores

inQ3FY19

•PAT during Q3FY20 is Rs 26.06 crores as compared to PAT of Rs 12.17 Crore in Q3FY19. This is

due to the fact that the Company has exercised the option permitted under section 115BAAofthe

Income tax Act 1961, This has resulted in proportionate reversal of deferred tax expense of Rs

7.26 Crore on account of remeasurement of deferred tax liability as at March 31, 2019.

Financial Results Comparison (Standalone) Nine Months FY2OVs Nine months FY19
•Total Sales during Nine Months FY20 is Rs 1047.62 Crores as compared to Rs 1081.66 crores in

Nine Months FY19.

•Sales of Automotive segment during 9 Months FY20 is Rs 1030.78 crores as compared to Rs

1062.64 crores in 9 Months FY19.

•Sales of LED Luminaries segment is Rs 16.84 crores in 9 Months FY20 as compared to Rs 19.02

crores in 9 Months FY19

•PAT during 9Months FY20 is Rs 55.69 crore as compared to PAT of Rs 39.20 crore in 9 Months

FY19. This is due to the fact that the Company has exercised the option permitted under section

115BAA of the Income tax Act 1961, This has resulted in proportionate reversal of deferred tax

expense of Rs 7.26 Crore on account of remeasurement of deferred tax liability as at March 31,

2019.

FIEM INDUSTRIES LTD.


