
Date: 05th February, 2020 LANCOR
FUTURe-ReADY

To,

Corporate Relationship Department,
SSE Limited,
Phiroze Jeejheebhoy Towers,
Dalal Street,
Mumbal - 532370.
Scrip Code: 509048

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

In Continuation to the Notice of the Board Meeting dated 24th January, 2020,
we wish to inform you that the meeting of the Board of Directors held today
i.e. 05th February, 2020, the Board in the meeting held today considered the
foilowing matters

i. Approval of the Unaudited Financial Results for the Quarter and
Nine Months Ended 31st December, 2019,

The Board inter - alia, considered and approved the Unaudited Financial
Results both S~andalone and Consolidated for the quarter and nine months
ended 315t December, 2019. The same was also reviewed by the Audit
Committee in its meeting held today.

We are herewith enclosing the copy of the Unaudited Financial Results
along with the Limited Review Report of the Statutory Auditors for
Standalone and Consolidated Financial Results of the Company for the
quarter and nine months ended 3pt December, 2019 as required under
Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

ii. Appointment of Mrs N.Nagalakshmi as the Additional Director of
the Company

The Company has received consent and declaration form Mrs N
Nagalakshmi for appointing her as the Additional Director of the Company.
The Board after detailed deliberation passed resolution for appointing her
as the Additional Director of the Company taking into consideration the
recommendation of the Nomination and Remuneration Committee for
appointing her as the Additional Director of the Company in the meeting
held earlier in the day.

The Brief Profile of Mrs N.Nagalakshmi is enclosed herewith.
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TIle meeting of the Board of Directors of the Company 1AIICOR
11:00 A.M and concluded at 05:15 P.M. F U T U R E - REA D Y

Request you to kindly take the same on record as required under the
provisions of the above captioned Regulation.

thanking You,

For LANCOR HOLDINGS LIMITED

~~~~~
B.VIGNESH RAM
COMPANY SECRETARY & COMPLIANCE OFFICER

Yours Faithfully,

Uft<Or HokUng:l Limited
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BRIEF PROFILE OF MRS. N.NAGALAKSHMI

Mrs N Nagalakshmi is a Chartered Accountant and having core competency in
the areas of Finance, Accounting, Taxation and Project Management for more
than two decades. She has worked in wide range of Industries across the
country. Presently, Mrs. Nagalakshmi is the Parter of Mis. Curiokidz.

For LANCOR HOLDINGS LIMITED

\b~~~~~
Company Secretary & Comptiance Officer

Mem. No. A32958
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NAYAN PARIKH & CO.
(REGISTERED)

CHARTERED ACCOUNTANTS

OFFICE NO.9. 2·· FLOOR. JAIN CHAMBERS. 577. S.V. ROAD. BAN ORA (WEST). MVMBAI 400050. INDIA.

PHONE' (91·22) 2640 0358. 26400359
Independent Auditor's Review Report on unaudited consolidated financial results
for the quarter and nine months ended on December 31, 2019 of Lancer Holdings

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Lancor Holdings Limited
Chennai

I. We have reviewed the accompanying statement of unaudited Consolidated financial
results ("the statement") of Lancer Holdings Limited ("the Parent") and its
subsidiaries (the parent and its subsidiaries together referred to "the Group") for the
quarter and nine months ended December 31, 2019, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34

"Interim Financial Reporting" ("Ind AS 34") prescribed under Section I33 of the
Companies Act, 20 I3 ("the Act") read with the relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statement based on our review.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligation and Disclosures

Requirements) Regulations 2015, as amended, to the extent applicable.

2. We conducted our review in accordance with the Standards on Review Engagements
(SRE 24 I0) "Review of Interim Financial Information performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently docs not
enable US to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion



NAYAN PARIKH &. CO.

3. The statement includes the Standalone financial results of the following entities:

S. No. Name of the Entities
Subsidiaries

I Lancer Maintenance & Services Lim ited
2 Lancor Egatoor Developments Limited"
3 Lancor South Chennai Developments Limited"

Partnership firm
4 Central Park West Venture

"The accounts of the subsidiaries were consolidated with the Holding Company till
the date of statement of accounts filed with the Registrar of Companies.

4. Based on our review conducted and procedures performed as stated in paragraph 2

above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our anent ion that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting

Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is required to be disclosed, or that it

contains any material misstatement.

Emphasis of Matter
5. We draw your anent ion to

a) Note no. 4 regarding pending litigation relating to one of the commercial

properties accounted as investment property having carrying value of Rs.

3,260.87 lakhs.

b) Note no. 5 to the unaudited consolidated financial results relating to

circumstances which have been considered for determining the period for
capitalization of borrowing cost.

Our conclusion is not modified in respect of these matters.

6. We did not review the unaudited Standalone financial results of two subsidiaries
included in the statement, whose unaudited standalone financial results reflect total

revenue of Rs. 135.70 lakhs and total profit! (loss) of Rs.9.90 lakhs, total
comprehensive income of Rs. 9.90 lakhs for the quarter ended December 31, 2019
and for the period from April 1,2019 to December 31, 2019, respectively, as

~

~«r..



NAYAN PARIKH & CO.
considered in the unaudited consolidated financial results. This unaudited standalone
financial results have been reviewed by other auditors whose report have been
furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the reports of such other auditors and the procedures performed by us
as stated in paragraph 2 above. Our conclusion on the statement is not modified in
respect of the above matter.

7. The unaudited consolidated financial results include the standalone financial results
of two of the subsidiaries which have not been reviewed/audited whose standalone
financial results reflect total revenue of Rs. Nil, total net loss after tax of Rs. 5.41
lakhs for the period from April I, 2019 to October 31, 20 I9, respectively as
considered in the unaudited consolidated financial results. According to the
information and explanations given to us by the Management, the standalone
financial results are not material to the Group.

Our Conclusion on the statement is not modified in respect of the above matter.

Place: Chennai
Dated this Soh of February, 2020
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NAYAN PARIKH & CO.
(REGISTEREO)

CHARTERED ACCOUNTANTS

OFFICE NO.9. Z·· FLOOR. JAIN CHAM8ERS. S77. S.V. ROAD. 8ANDRA (WEST). MUM8AI 400050. INDIA.

PHONE: (91·U) 26400358. 26400359
Independent Auditor'S Review Report on unaudited standalone financial results for
the quarter and nine months ended December 31, 2019 of Lancor Holdings Limited

pursuant to tbe Regulation 33 oftbe SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201S

To
The Board of Directors
Lancor Holdings Limited
Chennai

I. We have reviewed the accompanying statement of unaudited standalone financial

results ("the Statement") of Lancor Holdings Limited ("the Company") for the

quarter and nine months ended December 31, 2019, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's management and has
been approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
'Interim Financial Reporting' ("[nd AS 34") prescribed under Section 133 of The

Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusive statement based on our review.

3. We conducted our review in accordance with Standard on Review Engagement (SRE)
2410, "Review 0/ interim Financial In/ormation Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of the Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying statement prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.
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Emphasis of Matter

5. We draw your attention to
a) Note no. 4 regarding pending litigation relating to one of the commercial

properties accounted as investment property having carrying value of Rs.

3,260.87 lakhs
b) Note no. 5 to the unaudited standalone financial results relating to

circumstances which have been considered for determining the period for

capitalization of borrowing cost.

Our conclusion is not modified in respect of these matters.

Place: Chennai
Dated this 5th of February, 2020
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For LANCOR HOLDINGS LIMITED

\\e.\~ ~'
MALl.IKA"""I

MANAGING DIRECTOR
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