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Dear Sir,
Sub:- Outcome of Board Meeting - Intimation pursuant SEBI (Listing Obligations &

Disclosure Requirements) 2015.
Pursuant to Regulation 30 and 33 of SEBr (Listing Obligations & Disclosure Requirements) 2015, we
wish to inform you that the Board of Directors of the Company at its meeting held today:-

i) Approved the Audited Standalone and Consolidated Financial Statements/Results of the
Company for the financial year ended March 31,2020 as recommended by the Audit Committee.
A copy of the Audited Financial Results (Standalone and Consolidated) for the year ended March
31,2020 along with the Auditors' Report (with unmodified opinion) and Declaration pursuant to
Regulation 33 (3)(d) of the SEBr (Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2016 is enclosed.

ii) Approved convening the 50th Annual General Meeting of the Company on July 28, 2020.

iii) The Board has recommended a dividend of 20% (~0.20 paise per share of ~1 / -) for the financial
year 2019 - 20 subject to the approval of the Members at the forthcoming Annual General
Meeting of the Company.

iv) The Board of Directors recommended re-appointment of Ms. Gita Nayyar as an Independent
Director subject to the approval of the Members at the forthcoming Annual General Meeting of
the Company by a Special Resolution.

Thanking you,

Yours faithfully,

For ,~AL HOTELS LIMITED

Ji~ny ,
Company Secretary
End.: as above

cc.: Luxembourg Stock Exchange,
Societe de la Bourse,
De Luxembourg S A B.P.165,
L-2011 Luxembourg

Regd. Office: Taj Coromandel, No. 37,'Mahatma Gandhi Road, Chennai-600 034. India.
Telephone No. (91) (44) - 2822 2827, Fax No. (91) (44) -28254447, E-mail: tchaccts.madcetajhotels.com
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PKF SRI DHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditors' Report on the Standalone Financial Results

To the Board of Directors of Oriental Hotels Limited

Opinion
1. We have audited the accompanying Standalone Financial Results of Oriental Hotels Limited ("the

Company"), for the quarter and year ended 31 March 2020 (,the Statement'), being submitted by
the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us,
the statement:
a) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of

the Listing Regulations, in this regard.

b) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net loss and other comprehensive income and other financial
information of the company for the quarter and year ended 31st March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter
4. We draw attention to:

Note 11 to the Standalone financial results, regarding the management's impairment
assessment of property, plant and equipment, right-of-use assets, intangible assets,
investments, trade receivables, inventories and other current assets appearing in the financial
statements of the Company as at 31 March 2020 being considered unimpaired/recoverable
based on its internal and external sources of information and estimates, and its judgments on
implication expected to arise from COVID-19 pandemic. This being an unprecedented event
which' is difficult to estimate, the actual implications could vary. The economic/social
consequences of this event are impacting the very operation of the hotels and consumer
demand.

Our opinion is not modified in respect of the above matter.
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Management's and Board of Directors' Responsibilities for the Standalone Financial Results

5. This Statement has been prepared on the basis of the audited standalone financial statements
for the year ended March 31, 2020.

The Company's Board of Directors are responsible for the preparation of these Standalone
Financial Results that give a true and fair view of the net loss and other comprehensive income
and other financial information in accordance with Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial
Results that give a true and fair view and is free from material misstatement, whether due to fraud
or error.

6. In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone Financial
Results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls.



• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whether the entity has adequate
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

11. Attention is drawn to the fact that the figures for the quarter ended 31st March 2020 and the
corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of full financial year and the published year
to date unaudited figures up to the end of the third quarter of the relevant financial year which
were subject to limited review by us. Our opinion is not modified in respect of this matter.

F Sridhar & Santhanam LLP
Chart ed Accountants

s Registration No 003990S/S200018

S Raj shwari
Partn r
Mem ership No. 024105

Place of Signature: Chennai
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AUDITED STATEMENT OJ' STANDA1.0NE FINANCIA.L RESULTS

FOR THE QUARTER/YEAR ENDED MARCH 31, 2020
<t Lakhs-----_---

Quarter Eudcd Year Ended
Particulars

Audited Uoaedired Audited Audited Audited
MarJl, Dec 31. Mar 31. Mor31, Mae j t,

2020 2019 "019 2020 2019
Revenue
Revenue [corn Opecnions 7112 8377 9259 28967 34542
Other Income 108 \32 347 11G7 1130
Tot-'ll 7220 8509 %06 301.34 ].2222.
Expenses
'1. Cost of M2.tl!mh Consumed 6% 864 923 3041 3707
b. Employee Beaefirs Expense 2093 2145 2468 8656 9759
c. Finance Costs 480 GOO 593 2402 2718
d. Depreciation and Amortisation Expense 687 690 837 2770 2838
e. Ot}H:r Opecuing and General Expenses ~336 35,10 4075 L,,46 16024
Total Expenses 7292 7839 88% 30415 :15046
rcoGt/ (Loss) before Excepuoual lrcms and Tax r---..J.7~ -~ 710 _(281 626
Exccpuocal items -Others Gain/jl.oss) (Refer Note 4) 1-" (1510).". (78 %16
Profit/ (Loss) before tax (72 670 (800 (359 lOW
Current Tar..( 7 31 (3\5) 2:15 2157
Deferred Tax (61 174 _(433 _l215 _l(59)
Total T2)\ E:..cpeuscs _ _i~ 205 _(748 20 1298
Profit/ (Loss) for the period (18 465 ._(_52) .1379 8944
Other Comprcbeusivc Income'
Items that will not be ceclassijied subsequently [0profit 0' loss
Change In f-air value of equity icstruccccts (528) (115) 51 (621) 206
Rerneasurercent of detcced betJefil obligation (84) 25 ·19 (163) 20
Add/(l.ess):. income tax credit/(expense) 31 1 ® 62 (001

Other Ccmprcbecstve Income, ucr of tax r-- (581 (89 68 722 204
Total Compreb euaive 'Income 599 376 r--~<l..__ @Q!l 91-18_
Eamiogs 1>(:( Shoe (Face value - '( 1 r:ach)
Bns« & Diluted ('to not anaualised ) ·(O.OL) • 0.26 '(0.03) (0.21) 5.01
P~ld·up EquIty Share Caplloll (Face va1ue per share- t I ",ch) 1786 1786 1786 1786 1786
Other Equity (excluding Revaluaricn Rcsr;rvcs) 29638 32004
Paid-up Debt Capirnl 20000
Debeumre Redemption Reserve (included ifl Oiliec Equity) 5463
Debt Equil)' Ratio 0.72
Debt Service Co".,erngc Ratio 1.,15
Interest Service Covcrege Ratio 5.81

l-~St:leaccomJlaos acres 10 the Iinaucial results



01lIENTAl. HOTELS LIMITED

STATElImNT OF A.sSETS AND l..L\lllLIHES AS AT MAUCH 31, 2020

r--- - Standalone •. .1.J.W£h.'
1\,,:1.1

J'wuculuee

M.arch J~ 2020 I\breh 31. 2019
Audited ).\lllile:d

38283 .)9320
12~

209 IS8
106 13G

39832 39Gl<

6189 6810
635 WI

1431 12~9
211~ 2283
1198 1150

SIJ99 52537

8SS 718

3187
1010 1347
4115 2096
1481 3103
560 SGO
687 51.

1082 928
60S

9790 13058
61189 6S59S

1786 178G
296.38 31004
31424 33790

r-----------------------~--~~~r_~~
ASSETS

NON·curumN1· ASSETS

rcopc.ny, PI:UII :U1d Equipment
RJSIIl or Use A$8eI~

Capnal wock-ln-prcgress
Other Inungiblc Assets

f-inlllciaJ Assets'
lnvesunenu
Othel Gll2.lLci11~s<:r~

Deferred 1'3.3' Anets (Net)
Income Tax AIiSCI (Nel)

Other Non-current AsscC'.!$

CURRENT A.sSETS
luveneoeies

Finwcwi\ssC1S;

Cnm:flt lnvesuuents
Trade and other receivables
Cash 111d Cash Equivalems
Bank balances ether than Cuh and cuh equivalents
Loans
Othc:r £i.lu.nci:lI;&'~sCI5

Other Current AsStIS

Assets classified as held for Sale

TOTAL ASSETS

EQUITY AND UAIllLITIES
EQUU"Y

Bquity Share ('.:lpil!L1

(Ither £qwI)'
TOI:ll Equity

usnnrrres
NOD-current Linbi.lioc!>

financial Lj,biljljcs:

Bcreowings
Lease Liabillties

Other 6nlilciaJ L",bilitit:~

Tode Passbtes

- Dues 1,)( ~ficro and Small Enterprises
. OUe.:$ of Creditors other than ;..uuo and Srnall

ElltetpnSt$

Olhc.r non-cureent liabilities
Peovisons

Curreul Liabilitie"

Ejnwriall,iabililil'.$:
BocrowifljJ)i
LClSC: 1.iabilicil:$
Trade P1Y2blc$

, Dues of Micro V1d Small c.nlcrp,,,cl
. Dues of C rcditoclI ether UI1.I1 ~f.iC(O and Sm:l11

Olh(( linanCL:LI Li:alHliuc:o
Other cuerenr ~;tbilu:ic$
Provisions

TOTAL EQUITI' AND uxnn.rrtss

19000
1J.B2

185

572
21045

!SOD
'9

II

3784366'/

2819 26"9
542 521
1.l8 m

~------&i7~W~----~30~i~90~

61189 6559S

193

16'

I;

545
915



Oriental Hotels Limited

Standalone Cashl10w Statement for {he vear ended 31st March 2020I --~---,-------------MarCil 3~-,~020

48'12

~in Lakhs
Audircd

March 31,2019

~inLakhs------ .•-~-~--
Audited

A. Cash flow from Operating Activities
Profit/ (Loss) before tax 10242

Depredation Rod umortization
Gaul On Sale of business undertaking

Loss / (Profit) 011 Sale ofPropcrry, PI~il[ & Equipment
Gain 011 investments carried at i:lil.' value through lJ&J, ~lC(OU1)(

.1\S~Ctswritten off
,\llow:ll1(.e for doubtful debts
Allowance doubtful advances and assets
Provisions and balances written back
Projccr cxpcnscx/udvar.ces written o(f
(,'inancc Cost

Iurcrest lncorne
Dividend received
Income lUI refund of financial Liability
Other non cash ircms
Changes ill Operating Assets and Liabilities

Adjustments fut:
Financial Asscrs
Inventories
T radc receivables
Other Assers
Trade Payablcs

Other Curren t Liabilities
OUJer Financial Liabilities
Cash generated from operations
Direct Taxes Paid
Net Cash from operating activities (A)

Cash flow from investing activities
Payments for Purchase of Property Plant and Equipment
Proceeds from Sale of Pcopcrry Plant and ECluiplnent
Proceeds from Sale of business undertaking
Payments for Purchase of Investments
Proceeds from sale of lnvesrments
Deposits with Bank

Proceeds from refund of Long term deposit placed for hotel
pt:Opernes

Dividend received
I 11 retest received
Net cash from investing activities (B)
Cashflow from financing activities

B,

c.

Repayment of Long term Bot:rowillg:i

Proccesds from Long Term Borrowings

Proceed / (Rcpaycmcnt) of Short term Bocrowiugs
Repayment of lease obligations
Fi.nallc~ Cos t

Others
Dividend Paid
Net cash used in financing activities (C)

(359)

2770 2838
('10146)

896
(136)

o
(104)
110
22 30

117
(210)(116)

528

2402
(499)

(402)

2718
(258)
(360)
(980)

56(131)
4221

118 134
(1.37) 87

315 (51)
(286) 58
(228) 579

45 (41)

2,_40-'-l-_~__ (82)
4288 5496

208 (1971
4496 ,3525

(2353)
607

(5404)
1917

11972
(3051)

3291
1620 (3000)

402
479

4750

360
265

4046 7809

(25066)
20000

1500
(5)

(1875)

(8100)

(97)

(1571)

2

97(6)

Net Increase / (Decrease) in cash and cash equivalelltS(A+B+C1==~====2=0=1'=9*,_=_===1=5=689

Opening balance of Cash and cash equivalents 2096
Closing balance of Cash and cash equivalent, 4115

N~t_!_~.:..[Q?ecrt:.a"~) in cash and cash eq"iva~~.:'~'t:::.s -L .::2.:.01;:;9:...

528
2096
1568



Notes:

1. The audited standalone financial results of the Company for the year ended March 31, 2020
have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors at its meetings held on June 03, 2020.

2. These standalone financial results have been prepared in accordance with the recognition and
measurement principles of Indian Accounting Standards ("lnd AS") prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules (as amended) issued thereunder
and the other accounting principles generally accepted in India.

3, Effective April 1, 2019, the Company has adopted Ind AS 116 "Leases" and applied to lease
contracts existing on April 1, 2019 by electing 'retrospective approach with the cumulative
effect to retained eamings at the date of initial application'. Accorclingly, comparatives for the
year ended March 31, 2019 have not been retrospectively adjusted and the Company has taken
the cumulative adjustment to retained earrrings on the date of initial application. On transition,
the adoption of the new standard resulted in recognition of Right-of- Use asset (ROD) of ~935
lakhs and a lease liability of ~1,336 lakhs. The cumulative effect of applying the standard
resulted in adjusting reta.ined earnings net of taxes to the extent of ~261 lakhs (including the
impact of deferred tax created of~140 lakhs).

In the Statement of Profit and Loss account for the current quarter/twelve month's period,
the nature of expenses in respect of operating leases has changed from lease rent to
depreciation and amortization cost for the l-ight-to-use asset and finance cost for interest
accrued on lease liability. Consequently, Finance Costs and Depreciation and Amortisation
Expense for the quarter and twelve months period is higher by ~ 34 lakhs and ~ 9 lakhs and ~
136 lakhs and ~ 34 lakhs respectively with corresponding reduction in "Other Operating and
General Expenses" of ~ 38 lakhs and ~ 154 lakhs. Consequently, Loss before Tax for the
current quarter is higher by ~ 5 lakhs and Loss before Tax for the twelve months period ended
is higher by ~ 16 lakhs respectively. As stated above, previous period information is not
restated and hence not comparable.



4. Exceptional Items comprise:
~.Lakhs

--

Quarter Ended
Twelve Months

Ended---- Mar 31, Mar 31,Mar 31, Dec Mar 31,
2020 _]J2:Q~2__. 2.019 2020 2019--~.~-~'''''.-.-. ._---_.

It not
-el . - - (78) -

, king - - 10146
- -

ty - -
st - - 980

- (501) (501)- -

- (891) (891)
- -

and - (118) (118)
- -.--~------- - - (1510) (78) 9616

SL
No

Particulars

----- .. p;;~~ic:~~/wJJ~te off f~r an';;-~;
a. recoverable in r'espect of a hot

project (net)

b. Gain on sale of a hotel underta

c.
Credit due on refund of secun
deposit carried at amortized co

d.
Compensation payable against
termination of Management
agreement of a hotel.

Loss on sale of Freehold lande.

f. Provision for impairment of.L

'Total

5. The income tax rate for companies having total tumover or gross receipts not exceeding ~400
crores in Financial Year 2017-18 was reduced from 30% to 25% by the Finance (No.2) Act,
2019 that was notified on 1 August 2019. The new income tax rate was made applicable on
and from the Financial Years 2019-20. Since the Company's turnover was below the said
threshold, the Company was eligible to avail of the lower rate of 25%. After considering
applicable surcharge and cess, the effective tax for the Company reduced from 34.944% to
27.82%.

The Deferred Tax Assets and Deferred Tax Liabilities balances carried in the books of the
Company as at 01 April 2019 including deferred tax assets created on transition to Ind As 116
as pet note no.3 were required to be restated after considering the applicable lower rate of tax
which has resulted in a charge of ~ 147 lakhs to the, Statement of Profit and Loss for the
Twelve months period ended 31 March 2020.

On September 20, 2019, vide The Taxation Laws (Amendment) Ordinance, 2019, Section
115BAA was inserted in the Income Tax Act, 1961, which provides domestic companies a
non-reversible option to pay corporate tax at reduced rates effective Financial Year 2019-20
subject to certain conditions. The Company has presently decided not to exercise the said
option. Accordingly, the Company has provided for Income Tax for the Twelve months
period ended March 31, 2020 on the above basis.



on September 29, 2018 and discontinuance of hotel operations due to termination of lease
~tgreemellt of hotel at Trivandrum with effect from April 01, 2019.

The key financial indicators on account of above are as under:

a. Sale of hotel undertaking at Visakhapatnam on September 29, 2018 as under:

~Lakhs

March

Particulars
31.,2019

Year
Ended--

Total Income from 0Eerations 1048
Total Expenditure 945
Profit/ (Loss) before tax 103

b. Execution of termination agreement of leased property at Trivandrum with effect from
April 01,2019 as under:

~Lakhs

Mar31, March
2019 31,2019

Particulars
Quarter Year
Ended Ended

Total Income from
829 3469

~r"ation"
Total Expenditure 759 3207

)rofit/ (Loss) before tax 70 262
'--

7. The standalone financial resu.lts for the quarter / twelve months period ended March 31,2020
are available on the Bombay Stock Exchange website (URL:www.bseindia.c01'n), the National
Stock Exchange websi.te (Ukl.www.nseindia.coro) and OIl the Company's website
(URL:www.orientalhotels.co.in).

8. The formulae used for calculation of Debt Service Coverage Ratio and Interest Service
Coverage Ratio ate as follows:

a. Debt service coverage ratio = Profit before interest, depreciation and tax /
(interest (including imputed interest) + principal repayment)

b. Interest service coverage ratio = Profit before interest, depreciation and tax /
interest (including imputed interest)

c. The above ratios have been computed on a trailing twelve months basis and ,£t~~\), ; ;'"

mak.i.ng necessaty adjustments for IND AS effects. I..;:~'r-X;:l~"'«~~
:f (J.!ti\fJ\;JAI ?\
((.. 600034,;() tJ

' ....
.2 ,--'·"'"



Non-Convertible debentures ate redeemed fully during the year at maturity, on 21/11/2019 and hence there

are no debt securities outstanding as at 31 March 2020. Hence related disclosures are given only for the previous

year.

9. Disclosure of segment wise information is not applicable as Horeliering is the Company's only business
segment.

'10. The figmes for the three months ended March 31, 2020 are arrived at as the difference between audited
figures in .respect of the full financial year and the published unaudited figures up to nine months of
the relevant financial year.

11. On March 11,2020, the Wodd Health Organization declared Covid ..19 outbreak as a pandemic.
Responding to the potentially serious threat that this pandemic has to public health, the Indian
Government has taken a series of measures to contain the outbreak, which included imposing multiple
'lock-downs' across the country, from March 22, 2020, and extended up to May 31, 2020 and further
extended upto June 30, 2020 i11certain places . All airline, road, and railway travel was suspended and
hotels, offices, factories, schools, universities, restaurants, cinema, sports facilities& retail outlets, etc
were closed, except for a few essential services/ supplies like grocely stores, pharmacies, etc. There has
been a partial lifting of the stringent measures in the last few days.

The hotel business has been severely impacted. on account of COVID-19. Many of the hotels have
been closed since the mandated lockdown from March 22, 2020. The Company is currently operating
a few hotels and the Company expects all the hotels to become operational in a staggered manner after
[he lockdown is lifted. However, revenues are expected to be softer in the initial phase of the Iockdown
and for some time after the lifting of the lockdown mainly due to lower occupancies arising out of
reduced business and leisure travel.

The Company is taking all necessary measures to contain costs, rationalise resources taking initiatives
to uplift revenue. The Company is also in discussion with all its lessors for waiver or deferment of lease
rentals during the lockdown period. The Company is also holding back on discretionary spending,
postponing renovations, and planning other cost optimization measures.

The Company has assessed the potential impact of Covid-Iv on the carrying value of property, plant
& equipment, right of use assets, intangible assets, investments, trade receivables, inventories, and other
current assets appearing in the financial statements of the Company. In developing the assumptions
and estimates relating to the future uncertainties in the economic conditions because of this pandemic,
the Company as at the date of approval of these Financial statements bas used internal and external
sources of information and based on current estimates, expects to recover tbe carrying amounts of
these assets. The impact of the global health pandemic may be different from that estimated as at the
date of approval of these financial statements and the Company wiU continue to closely monitor any
material changes to future economic conditions.

12. On June 03, 2020, the Board of Directors of the Company have proposed a final dividend of ~O.20
per equity share (previous Year ~O.50) in respect of the year ended 31 March, 2020, subject to the
approval of Shareholders at the Annual General Meeting.

Place: Chennai
Date: June 03, 2020

for Oriental Hotels Limited
\-i-'(6)?0~ ~i""""--.,'<',j' .......

f~l:'. ~ -r::> .!t~ C_HEN(\.IJ.~: ~r~
t.~. vOO cn:;')i ..·/ l'o '''./(;' Pramod Ratljat~

" 'T' /' Managing Director
........~-~~ DIN: 00887569



PKF SRIDHAR & SANTHANAM UP
Chartered Accountants

Independent Auditors' Report on the Consolidated Financial Results

To the Board of Directors of Oriental Hotels Limited

Opinion

1. We have audited the accompanying Statement of Consolidated Financial Results of Oriental Hotels
Limited (the "Holding Company") and its subsidiary (the Company and its subsidiary together referred
to as "the group") and its share of the profit/losses of its associates and one jointly controlled entity ,for
the quarter and year ended 31st March 2020 ('the Statement'), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"). Attention is drawn to the fact
that the consolidated figures for the corresponding quarter ended 31't March 2019, as reported in these
financial results have been approved by the holding company's Board of Directors, but have not been
subjected to audit.

2. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements/
financial information of the subsidiary, associates and the jointly controlled entity, the statement:

a) Includes the results of the following:
I. Subsidiary - OHL International (HK) Ltd.

II. JOintly controlled entity - TAL Hotels & Resorts Ltd,
III. Associates -

• Taj Madurai Ltd. and
• Lanka Island Resorts Ltd, (Associate of OHL International (HK) t.td.)

b) is presented in accordance with the requirements of Regulation 33 of the SEBI Listing
Regulations, as amended; and

c) gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the consolidated net profit for the quarter
ended 31st March 2020, consolidated net loss for the year ended 31st March 2020 and total
comprehensive income and other financial information of the Group for the quarter and year
ended 31st March 2020,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section
143(10) of the Companies Act, 2013 (the Act), Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics, We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in "Other Matters" paragraph below is sufficient and
appropriate to provide a basis for our opinion.

Tel +91 44 28112985 to 88. Fax +91 4428112989. Email sands@pkfindia,in • www.pkflndia.in

PKF SRIDHAR & SANTHANAM llP. KRD Gee Gee Crystal. No,91-92 7th Floor. Dr.Radnakrishnan Salai • Mylapore • Chennai • 600004

REGISTRATION NO. WITH ICAIIS 003990SlS200018



Emphasis of Matter

4. We draw attention to:
Note 11 to the Consolidated financial results, regarding the management's impairment
assessment of property, plant and equipment, right-of-use assets, intangible assets,
investments, trade receivables, inventories and other current assets appearing in the financial
statements of the Company as at 31 March 2020, being considered unimpaired/recoverable
based on its internal and external sources of information and estimates, and its judgments on
implication expected to arise from COVID-19 pandemic. This being an unprecedented event
which is difficult to estimate, the actual implications could vary. The economic/social
consequences of this event are impacting the very operation of the hotels and consumer
demand.

Our opinion is not modified in respect of the above matter.

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

5. This Statement, has been prepared on the basis of the audited consolidated financial statements
for the year ended March 31, 2020.

The Holding Company's Board of Directors are responsible for the preparation and presentation
of the Consolidated Financial Results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Group in accordance with Section
133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Directors of the Holding company, as aforesaid.

6. In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.



Auditor's Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial
Results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of consolidated financial statements on whether the Holding Company has
adequate internal financial controls with reference to consolidated financial statements in
place and the operating effectiveness of such control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation

• Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Consolidated Financial Results. For
the entities included in the consolidated Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.



9. We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

11. We also performed procedures in accordance with the circular No CJR/CFD/CMDI/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

12. Attention is drawn to the fact that the figures for the quarter ended 31st March 2020 are the
balancing figures between audited figures in respect of full financial year and the published year
to date figures up to the end of the third quarter of the current financial year which were subject
to limited review by us. Our report is not modified in respect of this matter.

13. We did not audit the financial information of subsidiary company (refer para 2(a)(I)) included in
the Statement, whose audited financial information, reflect total assets of Rs. 19,187.42 Lakhs,
before consolidation adjustments reflect total revenues of Rs. 12.34 lakhs and Rs.263.91 lakhs,
total profit after tax of Rs. 2.96 lakhs and Rs. 233.44 lakhs and total comprehensive income of
RS.905.94 lakhs and Rs. 1,136.42 lakhs for the quarter and year ended 31 March 2020,
respectively, and net cash outflow of Rs. 245.53 for the year ended 31st March 2020, as
considered in the audited Consolidated Financial Results. This audited financial information has
been audited by another auditor whose report has been furnished to us and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely on the report of the other auditor and the procedures performed by us
as stated in paragraph 11 above. Our report on the Statement is not modified in respect of this
matter with respect to reliance on the work done and the report of another auditor.

14. The accompanying statement also includes the Group's share of net profit /(Ioss) after tax of
Rs.12.90 Lakhs and Rs. (179.57) lakhs and total comprehensive income of Rs. 13.33 lakhs and
Rs. 355.78 lakhs of the jointly controlled entity (Refer para 2(a)(II)) respectively for the quarter
and year ended 315t March 2020, as considered in the audited Consolidated Financial Results.
This audited financial information has been audited by another auditor whose report has been
furnished to us and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this jointly controlled entity is based solely on the report of the
other auditor and the procedures performed by us as stated in paragraph 11 above. Our report
on the Statement is not modified in respect of this matter with respect to reliance on the work
done and the report of another auditor.

15. The accompanying statement also includes the Group's share of net profit after tax of RS.117.33
Lakhs and Rs.14.08 lakhs and total comprehensive loss of Rs. 88.391akhs and Rs. 218.16 lakhs
of two associates (Refer para 2(a)(III)) respectively for the quarter and year ended 3151 March
2020, as considered in the audited Consolidated Financial Results. This audited financial
information has been audited by another auditor whose report has been furnished to us and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these associates is based solely on the report of the other auditor and the procedures
performed by us as stated in paragraph 11 above. Our report on the Statement is not modified in
respect of this matter with respect to reliance on the work done and the report of another auditor.



16. The Holding Company's subsidiary, one of its associates and the jointly controlled entity are
located outside India whose financial statements and other financial information have been
prepared in accordance with accounting principles generally accepted in their respective
countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company's management has
converted the financial statements of the subsidiary, associate and jointly controlled entity located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India, and this has been audited by another auditor.
Our opinion in so far as it relates to the balances and affairs of such subsidiary, associates and
jointly controlled entity located outside India is based on the report of the other auditor and the
conversion adjustments prepared by the management of the holding company.

Our opinion on the consolidated financial results, is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditor and the
conversion adjustments certified by the management.

Sridhar & Santhanam LLP

S Rajes wari
Partner
Membe hip No. 024105

Place of Signature: Chennai
Date: 03rd June 2020

ljb \N '_:)_0 ()::£ ~ ( 0 S 1+4 A 4 B B 5l.fi 0



,--

I.....CL
OIUENTAL HOTELS LIMITED

Registered Office: Taj Coromande l, 37, Mahutmc Gandhi Road, Cheaeai 600 034
Phone No. : 044- 66172828. Fax No. 04·4-28278138

CIN L5510lTN197QPLC005897 Web: www.crieucathorels.co.lu

AUDITED STATEMENT OF CONSOLlDATED FINANCIAL RESULTS

FOR THE QUARTER/YEA.R ENDED MARCH J1, 2020 'I."h,
Quarter Ended Ye:;).rEnded

Particulars Audited Unaudited Unaudited Audjted Audited

Mar31, Dec 31, Mac 31, Mar 31, Mar 31,
2020 2019 2019 2020 2019--- -- ---

RC\I(!TH,.IC

Revenue from Operations 7128 8016 9285 29114 34679

Other Income f--'--~2;I.- 137 3,18 769 797

'r('llal 7:132 8553 9633 29883 35476

Expenses
a. Cost of Mareriala Consumed 6% 864 92.3 3041 3707

b. Employee Benefits Expense 209:> 2145 '2468 8656 9759

c. Finance Costs 480 600 593 2402 2718

d. Depreciauou and Amortisation Expense 687 690 837 2770 2838

e. Other Operating and General Expenses ........--E~.L 3541 4089 13576 16068

T oral Expenses 7301 --~i8:;O- 8910 30445 35090

Profit/ (Loss) before Exceptiooel [terns and Tax ~ __ 713 72.3 , (562 386

Exceptional items -Others Gain/(Loss) {Refer Note 4) -~------_- _~94-- (78) 9616

P(ofit/ (Loss) before tax ~- 713 (787) (640) 10002

Cuceent Tax 7 31 (315) 235 2157

Defeued Ta.-.;: (61) 174 (433) (215) (859)

Total 1'3..'" Expenses -- (54) 205 (748 20 1298

Profit/ (Loss) foe the period (15) 508 (39) (660) 8704

Add :Sharc of Profit/ (Loss) in Associates 117 33 132 14 275

Add 'Share of Prcfir/ (Loss) in Joincly controlled entiry 13 190 169 (180) 180

Profit / (Loss) after taxes, and share of associates and jointly
(826)controlled entity 115 731 262 9159

Other Cnmprehenaive Income (OC1)

Items that will nee be reclassified to profit or loss
Change in fair value of equity instruments 375 (115) (1387) 282 (1232)

Rcrncasurement of defined benefic obligation (84) 25 49 (163) 20
Share of other comprehensive income of associates and jointly
controlled Cf\r.icy (205) (39) 36 (2.32) 97

Add/(Ltss):- income tn..x crcdir/jexpcosc) on die: above -----.-n. 1 " ___ Q.~2-~- -~
Net other comprehensive income. not to be reclassified subsequently

\----Q234 (1137rc profit or loss ~ 1!7_l-Cill (51

Items {.hatwill be reclassified subsequently [0 profit Dr loss
Currency translation difference (net) 826 157 (220) 1308 839

Share of other comprehensive income 01' iointly conuolled entity (0) 216 48 535 366

Add/(Less):. income tax cteclit/(c.xpcnse) on the above -_:_
Net .C'lthercomprehensive income to be reclassified subsequently ro

(172profit or loss 826 373 1843 1205

Other Ccmpeehcnsivc Income 1--- 943 245 -(i5_~ 1792 68

'l'ctal Comprehensive Income 1058 976 (1244 966 9227

Earnings Pet Share (Face value " ~ 1 .ach)
Basic & Dilurcd (* not annualised ) • 0.06 • 0.41 • 0.15 (0.46) 5.13

Paid-up Equity Shase Capital (Face value pee share - ~ 1 e,eh) 1786 1786 1786 1'186 1786

Other Equity (cxcluding Revaluation Reserves) 51292 51S9S

See ilc:ompan¥i~B. notes to the financial results L-._ -.-



OIUC:NTAL HOTELS LIMITED

STAT~MENT OF ASSETS AND LIAIlIUTlES AS AT MARCH Jl,2020

-------- COOi(llidl1ted ~ Illkhi

~._._~N~~" __,

Mru<ll2.!Jl!!~ l'brch 31, ~~
1--. ._A_u_di~~ _ Audil<d

ASSETS

NON·CURH.ENT ASSETS
Peopeny, Planr and E'luipment
RighI of U)C Aucts
C'3pitJl worl.:.-i,n-progttu

Other Lmlfl~bl( A:iseu

rinUIO:U .-\,.ct:s:
Inv('sunenu. m joint ~i:mUtt' and "UsOO:UCJ

lnvestmena
Other fleancial csseo

Deferred Tux Assets. (Net)
Income T:I.'( AsH'I (Ncl)
Other Non-current Assets

CURRENT ASSETS
Invemcees
Financial J\~sc:C!.

Current lnvesunenu
1-r,1dt and other receivables
Cash and C:ul. Equi'Ulcn~

Bank balances other than Cash and C:L'ih equivalents
Leans
Other iin:mc:i:ll ;)HcU

Orhcc Cuoeot Assess

A..'lSCG classified -.L5 held for :);ile

TOTAL ASSETS

EQUITY AND UAllIUTIES

EQUITY
Equity Share c:opilllJ
OtOU EquilY

Tota1 Equity

LIABILITIES
Noc-cuerem Li<lbiIiti~

EjnUlf;,,1 (!j1hlljrics:

Borrowings
Le"J~C" Liubililic-s
Orhec(lI\ami21Lj:1bililicI
Trade Il~)'allics

· DUel of Micro a.lld Sm'lU EnlctpClscS
· Dues of C"l:ciiIOrs othcr than "-{iCl'O and Sm:lll

El1lccpri~es
Olher ncn-cvrreru )j:1b;Utl1~s
Provuons

CUrTem Uabiliu~,

fullllWL1i.-ilii!ioo.:
BOITowin~

Lease Linbilit:lC$
TI''lIde P.:&)''ablcs

. Dues oj I\hC(O:llld Small LO.IUCcpOU:S (l'CrtlJIlS to
DOIIiCSti, C¢JJ)panll~~)

· Dues of Credhcrs other th.Vl MiCTO :v;d Srnall
EnterpriseJ
Othtt (ini:LuciaJLiabilillcs

Other current liubifiues
ProvisiollS

TOTAL EQUITY AN!) LIAIlILITIES

38283 39320
12)'
209 IS8
106 I).----_._ .... --)"%14J9i32

1192. 1184-1
t5251 13831

635 1-131

14)1 1249

2U. 2213
1198 I t50

12391 71402

855 718

JI81
1171 1j72

·M22 2602

1481 3103
560 560
687 514

1082 918
605

10458 D769
82849 8519\

l7B6 1186
5l2n ~~5)018 53)81

19000
1282
18S 19)

164

572

21045 91S

1506
49

3)

3667 )784

2825 '160124
542 52\

r---" 138 J3)

8726 lOi9;
82849 8519\



Oneutal Hotels Limited
Consolidated Cashtlow Statc mc nt for the year ended 31st March 2020---

March 31, 2020 March 31,2019

~in Lakbs ~in Lakhs

Audited Audited
A, Cashflow from Operating Activities

Profit/(l.oss) before tax (640) 10002

Depreciauon and amonizauon 2770 2838
Grull 00 Sale of business undertaking (10146)
Loss / (profit) on Sale of Properry, Plant & Equipment 0 896
Gain 00 investments c:u:oed at r'l! value through I'&L account (104) (136)
As~tts wctten off 110 5
Allowance foc doubtful debts 22 30
Allowance doubtful advances aud as sets 117
Provisions and balances wcrten back (116) (210)
Project cxpcnsesj'advances wcinea 0([ 528 -
Finance Cost 2402 2718
1n terest 1ncorne (500) (259)
Dividend received (4) (26)
Income 00 refund of financial Liability - (980)
Other non cash Items (131) S6
Exchange Loss/(Gaiu) 4 -
Cbanges iu Operating Assets and Liabilities 4341 4905

Adjusuneots for
Fln3JILl~JAssets 118 134
lovcntooes (137) 87
Trade receivables 186 SO
Other Ass'.IS (286) 141
Trade Payables (228) 579
Other Current Liabiliues 45 (41)
OUIC! Financial Liabilities 240 (82)
Cash generated from operations 4279 5773
Direct Taxes Paid 208 (1971)
Net Cash from operating activities (A) 4487 3802

B, Cash flow from investing activities
Payments for Purchase of Property Plant and Equipment (2353) (5404)
Proceeds from Sale of Property Plant and Equiprceor 607 1917
Proceeds from Sale. of business undertaking 11972
Payments for Purchase of Investments (3051)
Proceeds (rom sale of Investmenrs 3291
Deposits with Bank 1620 (3000)
Proceeds from refund of Long term deposit placed for hotel
properties 4750
Dividend received 171 767
Inrerest received 479 265
Net cash from investing activities (B) 3815 8216

C. Casbflow from financing activities
Repayment of Long term BOcrOWUlf,'S (25066) (8100)
Proceeds Iroru Long term Borrowings 20000
Proceeds / (repayments) (com Sheer ttnn Bocrowings 1500 (97)
Repayment 01 lease obligauoes (5)
FU1'1flCC Cost (1875) (1571)
Others 2
Dividend Prud (1077)
Net cash used in financing, activities (C) (6523\ (9766

Net Increase / (Decrease) in casb and cash cquivaleots(A+ B+C) 1779 2252

Opening balance 01 Cash and cash equivalents 2802 554
Add: Exchange difference . ~ / (loss) 41 (4)
Closing balance of Cash and cash equivalents 4622 2802
Net Increase / (Decrease) in cash and cash equivalents 1779 2252

.... \ '\ L,..! j ,' ../.~\:r~·'p.~d~
CHEfliNAI S
600034 &"..
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Notes:

1. The consolidated audited financial results of the Company (the holding company) and its
subsidiary, associates and jointly controlled entity, together calJed as 'Group' for the year ended
March 31, 2020 have been reviewed by the Audit Committee and subsequently approved by
the Board of Directors at its meetings held on June 03, 2020.

2. These consolidated financial results have been prepared in accordance with the recognition
and measurement principles of Indian Accounting Standards ("Ind AS") prescribed under
Section '133 of the Companies Act, 2013 read with the relevant rules (as amended) issued
thereunder and the other accounting principles generally accepted in India.

3. Effective April 1, 2019, the Holding Company has adopted Ind AS 116 "Leases" and applied
to lease contracts existing on April 1, 2019 by electing 'retrospective approach with the
cumulative effect to retained earnings at the date of initial application'. Accordingly,
comparatives for the year ended March 31, 2019 have not been retrospectively adjusted and
the Company has taken the 'cumulative adjustment to retained ea.m.ings on the date of initial
application. On transition, the adoption of the new standard resulted in recognition of Right-
of-Use asset (ROD) of z935 lakhs and a lease liability of ~1,336 lakhs. The cumulative effect
of applying the standard resulted in adjusting retained earnings net of taxes to the extent of
~2611akhs (including the impact of deferred tax created of~140 lakhs).

In the Statement of Profit and Loss account for the current quarter/twelve month's period,
the nature of e}"'Penses in respect of operating leases has changed from lease rent to
depreciation and amortization cost for the right-to-use asset and finance cost for interest
accrued on lease liability. Consequently, Finance Costs and Depreciation and Amortisation
Expense for the cluarter and twelve months period is higher by ~ 34 lakhs and ~ 9 lakhs and ~
136 lakhs and ~ 34 lakhs respectively with corresponding reduction in "Other Operating and
General Expenses" of;: 38 lakhs and ~ 154 lakhs. Consequently, Loss before Tax for the
current quarter is h.igher by ~ 5 lakhs and Loss before Tax for the twelve months period ended
is higher by ~ 16 lakhs respectively. As stated above, previous period information is not
restated and hence not comparable.



4. Exceptional Items pertaining to the holding company comprise:
~Lakh~

-- _

Quarter Ended
Twelve Months

S1.
Particulars

Ended
No Mar 31, Dec Mar 31, Mar 31, Mar 31,

2020 31,2019 2019 2020 2019
Provision/write off for amount not

a. recoverable in respect of a hotel - - - (78)
project (net)

_

b. Gain on sale of a hotel undertaking - _ 10146_ -

c.
Credit due on refund of security - -deposit carried at amortized cost _ - 980

d. Compensation payable against -terrnina tion of Managemen t - (501) - (501)
agreement of a hotel.

e. Loss on sale of Freehold land - (891)
(891)- -

f. Provision for impairment of Land -
(118) (118)

- -
Total - - (1510) (78) 9616

5. The income tax rate for companies having total turnover or gross receipts not exceeding ~400
crores in Financial Year 2017 -18 was reduced from 30% to 25% by the Finance (No.2) Act,
2019 that was notified on 1 August 2019. The new income tax rate was made applicable on
and from the Financial Years 2019-20. Since the Holding Company's turnover was below the
said threshold, it was eligible to avail of the lower rate of 25%. After considering applicable
surcharge and cess, the effective tax for the Holding Company reduced from 34.944% to
27.82%.

The Deferred Tax Assets and Deferred Tax Liabiliti~s balances carried in the books of the
Holding Company as at 01 April 2019 including deferred tax assets created on transition to
Ind As 116 as per note 110.3 were required to be restate? after considering the applicable lower
rate of tax which has resulted in a charge of ~ 147 lakhs to the Statement of Profit and Loss
for the Twelve months period ended 31 March 2020.

On September 20, 2019, vide The Taxation Laws (Amendment) Ordinance, 2019, Section
115BAA was inserted in the Income Tax Act, 1961, which provides domestic companies a
non-reversible option to pay corporate tax at reduced rates effective Financial Year 2019-20
subject to certain conditions. The Holding Company has presently decided not to exercise the
said option. Accordingly, it has provided for Income Tax for the Twelve months peri 'Y~ ~~crd \
March 3 J, 2020 011 the above basis, !':.:~If ~'~'.~\

,~ICH _~Jl\lAI ~:,l
({, GOO 03(+ ~~/o OJ

'--._....-'/_.z:>



6. The consolidated financial results for the current period are not comparable with the
corresponding periods of the previous year due to sale in holding company of hotel
undeztaking at Visakhapatnam on September 29, 2018 and discontinuance of hotel operations
due to termination of lease agreement of hotel at Trivandrum with effect from April 01, 2019.

The key financial indicators on account of above are as under:

a. Sale of hotel undertaking at Visakhapatnam on September 29, 2018 as under:

~Lalills

March

Particulars
31,2019
Year

Ended
Total Income frOID Operations 1048
Total Expenditure 945
Pro fit/ (Loss) before tax 103

b. Execution of termination agreement of leased property at Trivandrurn with effect fr0111

April 01, 2019 as under:

~Lakhs
--

Mar 31, March
2019 31,2019

Particulars
Quarter Year
Ended Ended

Total Income from 829 3469
Operations

Total Expenditure 759 3207

Profit/ (Loss) before tax 70 262

7. The consolidated financial results for the quarter / twelve months period ended March 31,
2020 axe available on the Bombay Stock Exchange website (URL:www.bseindia.com). the
National Stock Exchange website (URL:www.llseindia.com) and 00 the Company's website
(URLwww.orienta1l1otels.co.in).

8. The Consolidated Financial Results for the holding company for the year ended March 31,
2020 have been prepared in accordance 'with the applicable Accounting Standards, and based
on the audited accounts of its subsidiary, jointly controlled entity and associate Companies.

9. The figcres for the three months ended Marcb 31, 2020 are arrived at as the difference between
audited figures in respect of the full financial year and the published figures unaudited up to
nine months of the relevant financial year



11. On March 11,2020, the World Health Organization declared Covid-19 outbreak as a pandemic.
Responding to the potentially serious threat that this pandemic has to public health, the Indian
Government has taken a series of measures to contain the outbreak, which included imposing multiple
'lock-downs' aCJ:OSSthe country, from March 22, 2020, and extended lip to May 31,2020 lind further
extended upw June 30, 2020 in certain places. All airline, road, and railway travel was suspended and
hotels, offices, factories, schools, universities, restaurants, cinema, sports facilities& retail outlets, etc
were closed, except foe a few essential services/ supplies like grocery stores, pharmacies, etc. There has
been a partial lifting of the stringent measures in the last few days. The countries where the subsidiary,
jointly controlled entity and one associate are operating also face similar problems.

'I'he hotel business has been severely impacted on account of COVID-19. Many of the hotels have
been closed since the mandated lockdown from March 22,2020. The Group is currently operating a
few hotels and expects all the hotels to become operational in a staggered manner after the lockdown
is lifted. However, revenues are expected to be softer in me initial phase of me lockdown and for some
time after the lifting of the lockdown mainly due to lower occupancies arising out of reduced business
and leisure travel.

The Group is taking all necessary measures to contain costs, rationalise resources taking initiatives to
uplift revenue. The Holding company is also i.n discussion with all its lessors for waiver or deferment
of lease rentals during the lockdown period. The Holding Company is also holding back on
discretionary spending, postponing renovations, and planning other cost optimization measures.

The Group has assessed the potential impact of Covid-19 on me carrying value of property, plant &
equipment, right of use assets, intangible assets, investments, trade receivables, inventories, and other
current assets appearing in these financial statements. In developing the assumptions and estimates
relating to the future uncertainties in the economic conditions because of this pandemic, the Group as
at the date of approval of these Financial statements has used internal and external sources of
information and based on current estimates, expects to recover the carrying amounts of these assets.
The impact of the global health pandemic may be different from that estimated as at the date of
approval of these financial statements and the Group will continue to closely monitor any material
changes to future economic conditions.

12. On June 03, 2020, the Board of Directors of the Company have proposed a final dividend of {0.20
per equity share (previous Year ~0.50) in respect of the year ended 31 March, 2020, subject to the
approval of Shareholders at the Annual General Meeting.

for Oriental Hotels Limited

Place: Chennai
Date: June 03, 2020

~ YI.:r-
Pramod~al
Managing Director
DIN: 00887569
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ORIENTAL HOTELS LIMITED
Corporate Office: No.47, Paramount Plaza, Mahatma Gandhi Road, Chennai- 600 034. India.

Sub: Declaration pursuant to Regulation 33(3)(d) and 52(3)(a) of the SERI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016

In compliance to Regulation 33(3)(d) and 52(3)(a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2016, I hereby declare that M/s. P.K.F. Sridhar &
Santhanam, LLP, Chartered Accountants, (Firm Reg.No: 003990S/S200018), Chartered
Accountants, Statutory Auditors of our Company, have issued an Audit Report with
unmodified opinion on Audited Financial Results of the Company for the quarter and year
ended March 31, 2020.

I<i~ declaration on your records.

Sreyas Arumbakkam
Chief Financial Officer
Oriental Hotels Limited

Regd. Office: Taj Coromandel, No. 37, Mahatma Gandhi Road, Chennai-600 034. India.
Telephone No. (91) (44) - 2822 2827, Fax No. (91) (44) -2825 4447, E-mail: tchaccts.mad@tajhotels.coin

CIN: L55101 TN1970PLC005897· GSTIN : 33AAAC00728NIZH· Web: www.orientalhotels.co.in


