
Bodal Chemicals Ltd. 
COLOURS. INTEGRATION. INNOVATION. 

By Online Submission 

Sec/19-20/101 
Date: 13-08-2019 

To, 
The General Manager, 
Department of Corporate Services 
BSE Ltd. 
1st Floor, New Trading Ring, 
Rotunda Building, P. J Tower, 
Dalal Street, Fort, Mumbai-400 001 
BSE Code: 524370 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting 

To, 
The General Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra(E), Mumbai-400 051. 
NSE Code: BODALCHEM 

We wish to inform you that the meeting of the Board of D11\'lctOrs was held on 13ti1 August 2019 as per 
notice of the meeting. The following major businesses were transacted thereat: 

1. Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, The Board of Directors has approved and declared Standalone and consolidated 
un-audited financial result for the quarter ended 30th June 2019. The copy of said unaudited financial 
result is enclosed herewith along with umrted Review Report issued by M/s Detortte Haskins and Sells 
LLP, Chartered Accountant, Statutory Auditor of the Company for the said period in compliance with 
the Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

2. The Annual General Meeting of the Company will be held on Friday, the 2()111 day of September 2019 at 
11.00 A.M. at ATMA Auditorium, Opp. Old RBI Office, Ashram Road, Ahmedabad - 380009. 

3. The Board of Directors has appointed Mr. Ram Prasad Srivastava, as an Additional Director for period 
of 5 years with effect from 14th August 2019 and accustomed to act as an Independent Director of the 
Company, subject to apptoval of members. Further, Profile of the appointee rs attached herewith. 

4. The Board of Director~ has appointed Mr. Kishorkumar P. Radadia, as an Addrt1onal Director for period 
of 5 years starting with effect from 01st September 2019 and accustomed to act as a Director - HSE, 
(Health, Safety and Environment), of the Company, subject to approval of members. Further, Profile of 
the appointee 1s attached herewith. 

Further note that the Board of Directors of the Company consist 8 Directors out of wtr1ch 4 Directors 
are Independent Directors, after the appointment w.e.f. 01st September 2019. 

The Board Meeting was started on 12.35 p.m. and Concluded at j_. $0 p.m. 

This is for your information and record please. 

Thanking You, 
Yours faithfully, 
For, BODAL CHEMIC. 

Ashutosh B. Bhatt ,: 
Company Secreta 
Encl: as above 

I HEAD OFFICE, 
Plot No. 123-124, Phase-I, 
G.I.D.C, Vatva, Ahmedabad- 382 445., 
Gujarat, India. 

www.bodal.com 
CINNo.: L24110GJ1986PLC009003 

Tel, +91 79 2583 5437 
2583 4223, 25831684 

Fax, +91 2583 5245, 25836052 
E-mail: bodal@bodal.com 



BRIEF PROFILE OF RAM PRASAD SRIVASTAVA: - 

Mr. Ram Prasad Srivastava is working in India and had worked in Abroad and having 
experience of putting up chemical plant capable of producing specialty chemicals, dyes and 
pigments etc. from concept to commercial operation, during his carrier, he was associated with 
hoechst, colour chem and vanavil. 

BRIEF PROFILE OF MR. KIASHORKUMAR RADADIA: - 

Mr. Kiashorkumar Radadia is having Experience of more than 24 years in the area of the Health, 
Safety and Environment (HSE). he has In-depth understanding of safety methods; proven abilities 
in coordinating/ leading a variety of people and projects and has Expertise in developing & 
monitoring the Safety Systems and implementing Integrated Management System. He has 
worked in various organizations as a Senior (head) for HSE and having Competency in devising 
significant solutions and implementing health safety management systems. To conduct process 
risk assessment for plant processes by systematic identification of hazards. To ensure outcome 
of PRA is implemented by applying engineering & administrative controls to mitigate hazards, 
Proficient in conducting Safety Internal Audits & Risk Assessment, implementing training and 
introducing various measures to achieve high safety in the organization. Deft in establishing and 
implementing Safety, EMS Standard & Training Procedure as per ISO 9001/ 14001 & OHSAS. 



Bodal Chemicals Ltd. 
COLOURS. INTEl3RATICN. INNOVATION. 

Unaudited Standalone Financial Results for the Quarter Ended 30th June, 2019 
(Rs. in Million) 

$r. Quarter Ended Year ended 

No. Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2019 
Unaudited (Refer Note No.3) Unaudited Audited 

Income 
Revenue from operations 3,223.46 3,206.35 3,529.76 13,793.62 
Other income 45.76 81.36 26.71 146.75 

1 Total income 3,269.22 3,287.71 3,556.47 13,940.37 
Expenses 
a) Cost of materials consumed 1,929.40 2,173.36 2,272.40 9,398.34 
b) Purchase of stock-in-trade 0.41 1.65 - 1.65 
c) Chan~es in inventories of finished goods, stock-in-trade and - 100.76 (28.43) (88.61) (643.17) 

work-in-progress - 
d) Employee benefits expense 159.35 106.44 153.18 592.27 
e) Finance costs 23.24 19.21 I 16.19 69.30 
f) Depreciation and amortisation expense - 56.15 48.28 42.14 182.67 
o) Other expenses 555.40 519.71 565.83 2,114.57 

2 Total expenses I 2,824.71 2,840.22 2,961.13 11,715.63 
3 Profit before tax (1-2) 444.51 447.49 595.34 2 224.74 
Tax expense 

Current tax 133_56 87.82 184.22 618.37 
Deferred tax 2232 63.31 17.21 165.72 

4 Total Tax Expense 155.88 151.13 201.43 784.09 
5 Profitfor the period (3-4) 288.63 296.36 393.91 1,440.65 

Other Comprehensive Income (OCI) 
(a) Items that will not be reclassified to Profit or Loss 

Remeasurements of the defined benefit plans (1 89) 2.33 (3.01) (6.71' 
(b) Income tax relating to items that will not be reclassified to 

0.66 (082) 1.04 2.34 Profit or Loss 
6 Total Other Comprehensive Income for the period (1.23] 1.51 (1.971 (4.371 
7 Total Comorehensive Income for the period (5+6) 287.40 297.87 391.94 1,436.28 
8 Paid-up Equity share capital (Face value of Rs. 2 per share) 244.66 244.38 244.38 244.38 
9 Reserve Excluding Revaluation reserve as at balance sheet - - - 8,107.82 
date I 

10 Basic Earninos Per Share (EPS) (Rs.) 2.36 242 3.21 11.78 
11 Diluted Earnings Per Share (EPS) (Rs.) = 2.36 2.41 - 3.21 11.77 

(not annualised) 

I HFAD ornca Tel: +91 79 2583 5437 P~OFFICE: T,L +91 99099 S0852 - 853 - 8541 
Plot No. 123-124, Phase-I, 2583 4223, 25831684 UNIT-7 02662 - 277801 / 802 / 803 
G.l.D.C, Vatva, Ahmedabad- 382 445., Fax: +91 2583 5245, 25836052 Plot1No. 804, Village : Dudhwada, Fax: +91 0266 2273804 
Gujarat, India. E-mails bodal@bodal.com 

Ta. : Padra - 391450. 
E-mail: dyes7@bodal.com 

www.bodal.com 
CIN No. : L24110GJ1986PLC009003 



Bodal Chemicals Ltd. 
CCLDURS. INTEl3RATICN. INNCVATICN. 

Notes on standalone financials results: 

The above standalone financial results have been reviewed and considered by the Audit Committee 
and subsequently approved by the Board of Directors at their respective meetings held on 13th 
August, 2019. 

2 The Statutory Auditors of the Company have carried out "Limited Review" of the above results as per 
Regulation 33 of the SEBI [Listing Obligation and Disclosure Requirements] Regulations, 2015. 

3 Figures for the quarter ended 31st March, 2019 are the balancing figures between the audited 
figures in respect of the full year ended 31st March, 2019 and reviewed figures for the nine months 
ended 31st December, 2018. 

4 On 1st April, 2019, the Company has adopted IND AS 116, Leases, using modified retrospective 
method. Accordingly, the comparative have not been retrospectively adjusted. The adoption of IND 
AS 116, did not have any material impact on the standalone results for the Quarter ended 30th June, 
2019. 

5 In line with Ind AS - 108- "Operating Segments", the operations of the Company fall under Chemical 
Business which is considered to be the only reportable business segment. 

6 The full financial results are also available on the stock exchanges' website re www.bseindia.com 
and www.nseindia.com and on the Company's website i.e. www.bodal.com 

Date : 13th August, 2019 
Place : Ahmedabad 
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Bodal Chemicals Ltd. 
CCLDURS. INTEliRATICN. INNCVATICN. 

Unaudited Consolidated Financial Results for the Quarter Ended 30th June, 2019 
(Rs. In Mllllon) 

Sr. Quarter Ended Year ended 

No. Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2019 
Unaudited (Refer Note No.5) Unaudited Audited 

Income 
Revenue from operations 3,722.78 3,442.57 3,517.22 14,235.02 
Other income 18.90 73.87 23.99 133.52 

1 Total income 3,741.68 3,516.44 3,541.21 14,368.54 
Expenses 
a) Cost of materials consumed 2,032.77 2,167.65 2,259.43 9,465.64 
b) Purchase of stock-in-trade 314.49 159.88 - 159.88 
) Changes in inventories of finished goods, stock-in-trade and 66.45 (56.10) (140.94) (765.04) 

C k' wor -m-orooress 
d) Employee benefits expense 180.12 123.53 158.87 636.79 
e) Finance costs 30.19 2756 16.28 90.75 
fl Depreciation and amortisation expense 66.47 5? 55 45.62 212.49 
a) Other expenses 639.59 60952 602.12 2,376.33 

2 Total expenses 3,330.08 3,089.59 2,941.38 12,176.84 
3 Profit before tax (1-2) 411.60 426.85 599.83 2,191.70 
Tax expense 

Current tax 134.06 8822 184.22 618.77 
Deferred tax 1327 4497 22.45 151.10 

4 Total Tax Expense 147.33 133.19 206.67 769.87 
5 Profit After Tax but before share of Loss of Associate (3-4) 264.27 293.66 393.16 1,421.83 

Share of Loss of Associate - - (8.84) (8.84) 
6 Profit for the oeriod 264.27 293.66 384.32 1412.99 
Other Comprehensive Income (OCI) 
a) Items that will not be reclassified to Profit or Loss 

Remeasurements of the defined benefit plans (1891 249 (3.06) (6.70' 
(b) Income tax relating to items that will not be reclassified to 066 (086) 1.06 2.34 

Profit or Loss 
c) Share of OCI in Associates -- -- m.om m.001 

7 Total Other Comprehensive Income for the period (1.23} 1.63 (2.00} (4.36} 
8 Total Comorehensive Income for the oeriod {6+7) 263.04 295.29 382.32 1408.63 
9 Profit for the period attributable to: I 

- Owners of the comoanv 274.84 29602 384.00 1,431.99 
- Non Controlling Interest (10.57) (2 361 0.32 (19.00l 

10 Other Comprehensive Income for the period attributable to: I 

- Owners of the company (1.23) - 1.60 - (1.99) (4.36) 
- Non Controllino Interest (0.00) 0.03 (0.01) 0.00 

11 Total Comprehensive Income for the period attributable to: 
- Owners of the company 273.61 297.62 382.01 1,427.63 
- Non Controllino Interest (10.57) (2.33) 0.31 (19.00' 

12 Paid-up Equity share capital (Face value of Rs. 2 per share) 244.66 244.38 244.38 244.38 
13 Reserve Excluding Revaluation reserve as at balance sheet - - - 8,049.20 

date 
14 Basic Earninas Per Share {EPS) {Rs.) 2.16 2.40 3.14 11.56 
15 Diluted Earnings Per Share {EPS) {Rs.> 2.16 2.38 3.14 11.54 

not annualised) 
Amounts below Rs. 5,000 denoted as Rs.0.00 

I Gujarat, India. 

Tel: +91 79 2583 5437 
2583 4223, 25831684 

Fax: +91 2583 5245, 25836052 
E-mail: bodal@bodal.com 
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Bodal Chemicals Ltd. 
CCLDURS. INTEGRATICN. INNCVATICN. 

Notes on consolidated financial results: 

The above consolidated financial results have been reviewed and considered by the Audit Committee 
and subsequently approved by the Board of Directors at their respective meetings held on 13th 
August, 2019. 

2 The statutory auditors have conducted limited review of the consolidated financial results of the 
Group for the year ended 30th June, 2019. 

3 Pursuant to the share purchase agreement dated 25th June, 2016, the Company acquired further 
shares in Trion Chemicals Private Limited ("Trion") and raised its shareholding to 59%. As per the 
Memorandum of Understanding entered between both the Companies, the voting rights and other 
operating powers were vested to the Company w.e.f. 1st July, 2016. Accordingly Trion has been 
considered as an Associate till 30th June, 2016 and a subsidiary thereafter and has been 
consolidated accordingly. 

4 On 1st April, 2019, the Group has adopted IND AS 116, Leases, using modified retrospective method. 
Accordingly, the comparative have not been retrospec!ively adjL1sted. The adoption of IND AS 116, 
did not have any material impact on the consolidated results for the Quarter ended 30th June, 2019 

5 Figures for the quarter ended 31st March, 2019 are the balancing fir,;ures between the auditecl figures 
in respect of the full year ended 31st March, 2019 and reviewecl figures for the nine months ended 
31st December, 2016. 

6 In line with Ind AS - 106 - "Operating Segments", the operations of the Group fall under Chemical 
Business which is considered to be the only reportable business segment. 

7 The full financial results are also available on the stock exchanges' wE>bslle I e www.bselndla.com 
and www.nselndia.com and on the Company's website i.e. www.bodal.com 

Date : 13th August, 2019 
Place : Ahmadabad 

I HEAD orncs Teli +91 79 2583 5437 PLANT OFFICE: Td. t91 990~950852 - 853 - 8541 
Plot No. 123-124, Phase-I, 2583 4223, 25831684 UNIT-7 02662 - 277801 / 802 / 803 
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Gujarat, India. E-mail: bodal@bodal.com 
Ta. : Padra - 391450. 

E-mail: dyes7@bodal.com 
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CINNo.: L24110GJ1986PLC009003 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
19" Floor, Sha path - V 
S G Highway 
Ahmedabad - 380 015 
Gujarat, India 

Tel: +91 79 6682 7300 
Fax: +91796682 7400 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BODAL CHEMICALS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of BODAL CHEMICALS LIMITED (''the Company") for the quarter ended June 30, 2019 
("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India 
(!CAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 

Gaurav J. Shah 
Partner 

(Membership No. 35701) 
UDIN :1~0'.!,~~ol.f\P.1-\Pi:l R.~V. ~ o 

Ahmedabad, August 13, 2019 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27" - 32"' Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
19"' Floor, Shapath - V 
SG Highway 
Ahmedabad - 380 015 
Gujarat, India 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BODAL CHEMICALS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of BODAL CHEMICALS LIMITED ("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for 
the quarter ended June 30, 2019 ("the Statement"), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 
i. Badal Chemicals Limited - Parent 
ii. SPS Processors Private Limited - Subsidiary 
iii. Trion Chemicals Private Limited - Subsidiary 
iv. Badal Chemicals Trading Pvt. Ltd.- Subsidiary. 
v. Badal Chemicals Trading (Shijiazhuang) Co., Ltd.- Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, and based on the consideration of the review reports of the other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes us 

Regd. O~e: lndiabulls Finance Centre, Tower 3, 27" - 32"' Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 



Deloitte 
Haskins & Sells LLP 

to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. We did not review the interim financial information of three subsidiaries included in 
the consolidated unaudited financial results, whose interim financial information 
reflect total revenues of Rs. 647.27 Million for the quarter ended June 30, 2019, 
total net loss after tax of Rs. 24.32 Million for the quarter ended June 30, 2019 and 
total comprehensive loss of Rs. 24.32 Million for the quarter ended June 30, 2019, 
as considered in the Statement. These interim financial information have been 
reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely on 
the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results includes the interim financial 
information of one subsidiary which has not been reviewed by its auditors, whose 
interim financial information reflect total revenue of Rs. 6.42 Million for the quarter 
ended June 30, 2019, total loss alter tax of Rs. 1.29 Million for the quarter ended 
June 30, 2019 and Total comprehensive loss of Rs. 1.29 Million for the quarter 
ended June 30, 2019, as considered in the Statement. According to the information 
and explanations given to us by the Management, these interim financial 
information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the 
interim financial information certified by the Management. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Gaurav J Shah 
Partner 

(Membership No. 35701) 
UDIN: 1Cjo~S'1-o1A~Pt4\ :)$ 60\\ 

Ahmedabad, August 13, 2019 


