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September 14, 2020
To, To,
bCS, The Manager
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra -Kurla Complex,
Mumbai - 400 001. Bandra (), Mumbai — 400 051
Code: 526668 Code:- KAMATHOTEL-EQ

Dear Sirs,

Sub; Quicome of Board Meeting.,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the said Reguiations™) we hereby inform you that the
Board of Directors of the Company at their meeting held today i.e. 14™ September, 2020 have inter-alia
accorded their approval for the following matters:

1. Unaundited Standalone and Consolidated Financial Resulis for the guarter ended 30 June, 2020,

Pursuant to Regulation 33 of Securities and BExchange Board of India (Listing Obligations and Dis osure
Requirements) Regulations, 2015, please {ind enclosed herewith the following:

i) Unaudited Standalone and Consolidated Financial Results for the quarter ended 30" June, 2020.
it) Limited Review Report of the Standalone and Consolidated Financial Resulis for the quarter ended

30™ June, 2020 issued by the Statutory Auditors of the Conpany.

The Meeling conunenced at 12,15 p.m. and concluded at 2.30 p.m.

You are requested to take the above on record.
Thanking You,

Yours faithfully,

For Kamat Hotels (India) Limited

VITHAL VAL veeTEon
VENKETESH - ramar
KAMAT . Tisoassosso
Dy Vithal V. Kamat
DIN00i95341

Executive Chairman and Managing Director
Enct. /o

REGD OFF.: 70-C, Nehru Road, Vile Parle (East), Mumbati - 400 099, India. Tel.: 2616 4000, fax : 2616 4203
Email-Id : cs@khit.com | Website: www.khil.com | CIN: L55101MH1986PLCO39307

LoTus RESORTS

P .. S
e T A e

L b vt Vit g Pl =meeemed il Fell Tengoil.

""""""""""" Atz llstag Hoss MAODADH
Ladh, Jhagadhy, Aage Balb.. FALACE

WG
Y W

?'.» AT
Cond




g “The Statement.

. ferrted Rev:ew'Re ort on the uarterl naudlted. standa!one t'nancral results of Kamat Hotele

- . 'The Board of Dlrectors of
C _Kamat Hotels (India) lelted

o 1 We have rewewed the accompanymg unaudtted standatone ftnanmal resutts (“the Statement“) of
' - Kamat Hotels India Limited (the Company’) for the quarter ended 30% June, 2020, attached

" herewith, being submitted by the Company pursuant te the requirement of Regulation 33 of the

- SEBI (Listing Obtrgatsons and Dtsctosure Requrremente) Regulatrons 2015 as amended (“Ltstlng

RegulatlonS"} . R S _ e L

'_Management responsrblhty for the Statement o _ _ _ o
o 2. "Thts Statement |s the responesbrhty of the Companye Management and has been approved by the '

. ~Board «of Directors, has been prepared "in ‘accordance :with the recogmt:on ‘and ‘measurement
“principles laid down in the Indian -Accounting Standard 34 "intesim Financiat Reporting-(‘Ind AS

Listing Obl attons _and Disclosure T e e

34, prescribed under ‘Section 133 of the ‘Companies Act, 2013 read with relevant fules |ssued ) .

' "-.thereunder and other_accountsng pnncrplee_generaliy accepted tn indta o

clu 'es uneudtted result

“for ‘the. quarter ended 31st March 2020 being the:{' =

7 derived figures between ‘the ‘audited :annual figures in- reepect of the financial year ended 31st .. °

- March, 2020 and ‘the ‘published unaudited fgures for the nine monthe ended. 31st December
s '-2019 wh:oh were subjected toatumtedaevtew R SR :

o _':_Audttor’s responsrb:iity

4, _'-'Our respo 5|b|hty rs to express a conotuelon on the Statement based on our rewew

' -'We conducted o revlew of the Statement In accordance wrth the Standard on Rewew L

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the independent -

" Auditor of the Entity’, issued by.the Insfitute .of Chartered -Accountants ‘of India.- This standard .-
~irequires | that we. plan and perform the review. to obtam mogerate assurange ‘as 10 whether the

" ‘Statement are free of material misstatement.'A review is fimited primarily. to-inquiries of-company . - R
. personnel and. ‘analytical procedures applred to-financial data"and thus ‘provides less assurance - o
“than an audtt We ha\re no»t performed an’ audrt and accordmgly, we do not express_an audit__ o

B :opmlon

o fConcIus:on

' '-5_. '{Based on our rewew conducted as above nothang hes come to our attentlon that causes us to RS

'-f-bel:eve that - the ‘accompanying ‘Statement, - prepared in ‘accordance - with - ‘recognition and
.. “measurement pringiples laid ‘down in the applicable Indian Acceuntmg Standards -i.. Ind AS'
. prescribed under -Section 133 .of the Companres Act, 2013, read with  relevant rules issued

- thereunder “and - ‘other . recognized accountmg practices ‘and pohoree has “not ‘disclosed 'the

_information requtred o be disclosed in terms of Listing reguiations, mctudzng the manner. in whlch_ o ERPRREE

= _;|t 1s to be dtsclosed ort that it contams any matertel mtsstatement

" Matertat uncertamty related to gomg concern SRS i :_ R

6 Reference is mwted to note 4 of the Statement There are accumulated Iosses in- the Company'f :
o and _current fiabifties exceed the current assets as on 30 June, 2020, ‘Furtner, In respect of loans,

S, g 4 :
opini n of: the management cons!denng the future busmess pros;:ects. management’s actton to -

L _-.--_mrtlgate the. rmpact of COVID-19 as described in note 6 of. the Statement, management‘s request . :

CNA _Shah Aeseolebee LLF' is regtst‘.ered w;th'iimlbed Ilabttrty he\itng LLF‘ adanmficehnn 'No AAG-?SBB o
- -ﬁeg Dif: B 41-45, Paragon Centee, Pandurang Budhkar Marg, Worll, Mumbeai 400 01 3
Tel 81*2240733000 ». Fax 91-22—40?33090 » E«merl tnfotene hah com -




N A SHAH ASSOCIATES LLp L

_ff;NAnNARL
'”JLSHAH'

| ) :Sandeep Shah
“Partner .

Cherhered Accnuntante

tmtted Revtew Regoﬁ Qn Ihg gggrter!y unaudrted standa!ene frnancial result of Kamat Hotele

in ia Limited pursuant to the Regulation 33 ‘of the SEBI Llatin ! C'bll a_tlens and Disclosure .
‘Reguirements) Regulations, 2015 asa__men_de_d_ eontmued R R

.'._'are s"lgmt'" cantty higher than the borrowrngslde'bts these fi nanciat results have been prepared ona
- going concern basis which contemplates reallzatlon of assets and settlement of tlabﬂlttes |n the .
E '-normal course. of Companys busanese LU : : : :

"Our opmlon is not modsf edin respect of the above matter in respect of above matter attentlon

- was also drawn by us in quarterly limited review reports of the previous year and report of the year
- ended 318 March 2020, 315 March 2019 and 31# March 2018, Qur cenclusren / optnson was not
modrf ed in reSpect of abeve matter tn eartler quarters / years atso . ' '

Emphasxe ofmatters o

7 Attentlon is tnwted to note 3(a) of the Statement whlch state that in respect of borrewmgs there is

- .non-payment-of ‘stiputaled -instalments ‘comprising -of ‘principat and interest. ‘Cumulative unpaid
" instalments are Rs. 3,421.86 fakhs {this inchides Rs. 1,548.50 lakhs of instalments which became
- due in the current quarter) The Company had sent signed letters by e-mails in the month of March

- 2020 ‘and ‘has_ again 'sent in June 2020 for the extension -of the dues cons:cienng Covid-18 .
© . pandemic, We are informed. by the management that in- prtnctple approval has :been received in - .

-, writing frem ‘one of the lenders for extension -of loan .repayment amountmg to'Rs. 143 1akhs. In -~ . -
- respect of -other dues / ienders, though | written ‘confirmation -from others lenders are awaited, all -
~lenders have agreed for. the exlension’ verbaliy However in the absence of wntten communication =

- - drom the. lenders approving the extension, we are ueebte o validate the extenslon granted tothe -

.~ ~.Company by the lenders. Further as per management in view of the extension, event of default has ;' -

net been tnggered (we have relted on management wew ter rxen apphcabltlty of event of default,

L _'Further as stated in nete S(b) of the Statement in contlnuatron of the view. taken in the prewoes e
- - Quarler and considering the above, in the opinion of the- management no :ntrmatlon is requrred to R
_be gzven to the stock exchange for unpald Ioan mstalments : _ . . .

| -8 Reference is mwted o note 6 of the Stazement in respect of the possible effect of uncerainties -
~refating to. COVtD 19_pandemlc on the Companys flnanetal performance as assesaed by the
management B ' : s R . . R :

. Our eenciusron is ‘not modﬁ]ed tn respeet ot the above matters n respaet of above matters _
- attentlon was. also drawn by.us in our report for the quarter /-year ended 31%. March 2020 Our_ S
. epzn;on_was net modlﬂed |n respect of abe\re matter |n earher quarter f year alse ' .

" ForN. A. Shah Associates iy
. ‘Chartered Accountants -~ '
. I_'Flrm s Regtstratlon No 116560WHN100149
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CNA SHAH ASSUB!ATES LLP

.. Limited .'Re'\.rie'\n;f Re ort onthe quarterly unaudited cons.o:lidate'd 'fm_'anc'lal' r'e.sﬂlts.cf Kamat Hotels _:.: S
Lo _-'_'_-_Indla Limited pursuant to_the ‘Reaufation 33 of the SEBI {Lsstr g Ohl_g;tnons and D:sclosure_ o
C " Reguirements) Reguiatfons, 2015[33 amended} R e SR '

B The Board of Dlrectors of
-_-Kamat Hotels (!ndsa} leited

; 1. We .have rewewed thc accompanymg unaud:ted consolldated f nancaa[ resuits of Kamat Hotels L
. (India) “Limited . (‘the Holding ‘Company’} .and its subsidiaries (the Holding .Company and its. .
- subsidiaries together referred to “as ‘the Group’), and ‘its -share of the net (loss) after tax and ST
.- ‘total ‘comprehensive (loss) of its joint -venture for the * quarler - ‘ended. 30" June, 2020, (the -
© . Statement’), being submitted by the Holding Company pursuant to the requirerent of Regulancn 33 0
- of‘the :SEBI -(Listing Oblsgatlonc and ‘Dis loourc chuwcmenta) Regulations. 2015 as amended Sl
-."-._':{"Lisimg Regulatmn } S . R

& :'._'j_Management’s respons:blllty for the Statement .

tQUres between the audrtéd :-innual fi gures in. reépec: of thc i nancsai yea'f ‘ended. 31st March 2020
nd the publlshed unaudsted i gures for the nme_months ended 31st December, 2019 whtch were_

: 4 _-_'-Our responmblltty :s to express a conclusmn on the Siatement based on our rewew

: -'..'Wc conducted our rewew cf the Statement in accordance wnh the Standard on Rewew Engagements :
: : ¥ ne N | ’

?Name ofthe enttty R
-~ |-Orchid Hotels Pune Prwate L|n1|ted {OHPPL)
o :-Mahodadhl Pajace Private Limited. (MPRLY:
- Kamat Restaurants (India) Private Limited (‘KRIPL‘) R
| Orchid Hotels Eastern (1) Private Limited {OHEIPL) .-
Fort Jadhavgadh Hotels Prwate Lsmated (‘FJHPL)




N A. SHM ASSGG!ATES LLP

Lied sy Feprton t

-'_.'_.Basm of quaitt‘ed conclus:on SR : R

R - In respect of subs;dlary company OHPPL reference is tnwted to note 6(l} of the Statement Ae oo
* . "against the lender's (Infemational Asset Reconstruction Private Limited (1ARCY) claim upto 24th . = = o~ -
- ‘December, 2018 of Rs. 42,110.91 lakhs, the liability as per the books is only Rs. 18,833.99 fakhs {this.~ ..~
“+-amiount inciudes interest liabifity. ‘accounted -in ‘books upto 30th September. 2013). In earlier year, . - S
. .IARC 'had ‘acquired this taan on assignment from ‘Asset Reconstruction Company India Limited . -~ - -~
- *(ARCIL’) ‘at a consideration of Rs.13,500 lakhs. Interest has not ‘been provided from 1st October - -~ . 0 =07
.-, 2013 1ilt 30th June, 2020. In our-view, the same s not in.compliance with Ind AS 23 - Borrowing ... '
. Gost.. ‘In the opinion of the management no further. Ifabtlsty for interest is requ:red to be accounted .
T ;_-.'conmdenng the negotiations for settlement of the loan (including interest) is under process. Further, S
" the, change in amount from 25th December'zotalttlt -3Dth June 2020 -has ot been cons:dered

Had the prowsron 'been '-made -.based on' the c!alm mede by the !ender ;borrowlng cost and the-._.
-negettve net wonh as. at-300. June 2020 would mcreaee by the. amount of: otfference in liability as .-
‘both of which have not -

spect.of above matter qualtf catuon was aiso gwen in our quarteriy !lmzted rewew reports of the"-‘_-'
prewoue year and reports for.the. quarter I year ended 31% March 2020, 31st March 2019 and 31*“‘- :

-Based n our rewew conducted an procedures performed as stated_ i paragraph 4 above and

- except for the effect of matter: descnbed in paragraph 6 above, nothing has come o out attention that -
o _‘_causes us to believe that the accompanylng Statement, prepared in accordance with the recogmtlon_-g
and: measurement ‘principles :laid down -5 ‘the: “aforesaid : ‘Indian : Accounting: Standard ‘and -other -
: a

sclosed in terms Listing regulation """ctudlng" he manner. i which

ciosed, or thatit -
antaing any. matenalmtsstatemen R

Matertal uncertamty related to gomg concern

i "-negatwe-net worth and negatwe workmg ‘capttal in. Holdmg Company and wo subsnd:enes as S
- mentioned in those notes For preparation of standatone finangials results of Holdtng Company: and -
“two. eubszdlanes going concem - -assumption s ‘considered  appropriate - by the -ianagement as :
-appropriate steps. are ‘being taken to. mitigate the impact of: accumulated Iosses, improve the. cash_;’- PR
flows, management‘s request for- seekmg extension of the loan dues where apphcab|e falso refer. para Tl e
A0.n _Emphasrs of matter paragraph befow], management's action to mitigate the impact of COVID-19 -~ = )
‘as described in note 11 of the Statement and also, fair value ‘of the assets of Holdmg Company are "~ .
ignificantly higher than the borrowmg!debts n view of the above and in the opmton ‘of management
he consalidated financial .

-._ended 31" March 202{} 315l March 2019 and 31zit March 2018 Our cono!us:on 7 oplmon was not
-modified in respect of above matier in earlier quariers / years &lso



N A SHAH ASSDCIATES LLF'

_ - .-lelled Rewew Report on the quarterty unaudrted consohdated f‘nanciat results of Kamat Hotets S
Condia ern:ted pursuant to_the Regulation 33 of the SEBI (Lis tm _Obh attons and Dlsctosure L
"R R_e u!atrons 2015 (as amended__' continued... d T T -

U '_Z'Emphasrs of Matter i

g '9 Attentson is mwted to note 6(m) of the Statement in respect of dsspute over Iease rent payable fo the
. government agency, subsidiary company (OMPPL) has accounted -for the liabifity which is unpaid
... - amounting to Rs, 1,470.68 lakhs for the period from 1st November 2014 to 30th June 2020, Further,
© . during the previous quarter ended 31st March 2020, the Hon'ble Bombay High Court had appointed -
- .sole arhitrator to resolve the disputes, As per the management mterest { penalty, if any, wrtt be
. accounted in the periodtyear in whlch dsspute wntl be resolved Sl L B B

10, _Attentlon is rnwted fo note 4(a) of the Statement wh;ch siate that in Holdmg Company. there is non- o
'payment of stiputated instalments comprising of principal and interest. Cumulative unpaid instalments =~ .
. are Rs. 3,421.86 lakhs ‘(this includes ‘Rs. 1,548.50 lakhs of instaliments whlch became due inthe o
L. ourrent quarter) The Holding Company had sent mgned letters by e-mails in the month of March Co
. 12020 and has again sent in June 2020 far the extension of the dues cons:dermg Covid-19 pandemic, -
L We! are informed by the management that in-principle. approval has been received in writing fromone . . -
.. of the lenders for extension of foan repayment amounting to Rs, 143 lakhs. In respect other dues /.-~
-~ lenders; though written confi mation from others tenders are awaited, all tenders have agreed for the -
-+ “extension verbally. However, in the absence of written communication from the lenders approving the .-
. '.-.'exteesron we are unable to vatrdate the extensaon granted tc the Hcldmg Company by the Jenders.
. . q:

) '--:'_'Further as. statect in note 4(1)) of the. Statement in contmuatlcn of the view taken' in the prewous e
- quarter-and considering the above, in the opinion of the management no rnttmatlcn as requlred to be e
e r_-.ignren to the stock exchangefcr unpasd !can msta!ments e -

' 11 .Attentlon is Inwted to note 11 of the Statement in respect cf the pcssmle effect of uncertalr des B R
. relating to COVID- 19 pacdemlc on the Group and jomt venture $ fmanc;al pertormance as. assessect Seon T
o _-by the management ' : RN . : S : R

: '11_2_._ Attentlen :s mwted to ncte 6(rv) of the Statement that the sub5|d|ary company (OHPPL) rs in the_ :-; o 3 I
- process of appointing Chief Financial Officer.and Company Secretary {key managenal personnel) as.' R T
- -:_requrred by Sectron 203 of the Compames Act 2013 _ AR S e

S -Our conctualon ie not mcduf ed in respect of ahcue matters In leapet‘t of the matter covered tn 9 L
S above, atlention was also drawn by us inour -quarierly fimited review reports of the previous yearand ..~~~ "~
" reports for the quarter year ‘ended ‘315t March 2020, 31st March 2019 -and :31st March 2018 1n = .
. " respect of matter covered in paragraphs 10 10 12 above attention was also drawn by us in ourreport ~© T
o forthe quartertyear ended 312 March, 2020, Our conclusion!eplnton wae not modlfsed in respect ot. S '
_'-._abcve matterm earher quarterstyears atso T L _ . AT SRR

_ ForN. A, ‘Shah Associates LLP
.. .. Chartered Accountants - : '
e Frrm 's. Reglstratlon No__116560WfW100149
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