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Independent Auditor's Review Report on Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

To
The Board of Directors
ICDS Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of 1CDS
Limited (“the Company’) for the three months and nine months period ended December 31, 2021
along with explanatory notes thereen (‘the Statement’) being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, as amended ("the Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company's board of directors, has been prepared in accordance with the recognition and
measurement principles laid down In Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in |ndia. Qur
responsibility is to express a conclusicn on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE]) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily or persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come te our attention that causes us to believe
that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted In India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Pathak H D & Associates LLP
Chartered Accountants
Firm Registration Number: 107783W/W100593

Rahul Jain
Partner
Membership No.: 239235

UDIN: 22239295ABDBXB1891

Place: Manipal
Date: February 10, 2022

Head Office: 814-815, Tulsiani Ghambers, 212, Nariman Paint, Mumbai - 400 021, India. Tel.; + 91 22 3022 8508 Fax: + 91 22 3022 8509,
URL: www.phd.ind.in



ICDS Limited
Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
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EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THREE MONTHS AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2021

Rs. in Lakhs
sl.|Particulars Three manths period ended Nine months period ended  |Year ended
No. 31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021
(Unaudited] | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1|Tatal Revenue from operations (net) 32.19 271> 5191 86.23 231.50 289.15
2|Net Profit/{Loss) far the period (before tax, extra-ordinary items} (64.04) {18.29) 44,83 [90.57) 95,12 88.88
3|Net Profit/(Loss) for the period befare tax (after extra-ordinary items) (64.04) {18.29) 44,83 (90.57) 95,12 88.88
4|Net Profit/(Loss) for the period after tax (after extra-ordinary items) (64.04) (18.29) 44.83 [90.57) (534.84) (547.19)
5|Total Comprehensive Income for the period [Comprising Profit / (Loss) for (64.04) (18.29) 44.83 [90.57) (534.84) (555.98)
the period (after tax) and Other Comprehensive Incame (after tax)]
6|Equity Share Capital (face value of Rs. 10 each) 1,302.67 1,302.67 1,302.67 1,302.67 1,302.67 1,302.67
7|Ekarnings per share (EPS) (of Rs 10/ each) {not annualised far the quarter):
Basic { in rupees) (0.49) {0.14) 0.34 (0.70) (4.11) (4.20)
Diluted {in rupees) (0.49) (0.14) 034 (0.70) (4.11) (4.20)
Notes

1 The above is an extract of the detailed format of quarterly standalone financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure requirements) Regulations, 2015, The full format of the Quarterly Standalone Financial Results are avallable on the Stock Exchange websites www.bseindia.com,
www,nseindia.com and company's website www.icdslimited.com.

2 The unaudited standalone financial results for the three months and nine months period ended December 31, 2021 has been reviewed and approved by the Audit Committee
and approved by the Beard of Directors at their meeting conducted on February 10, 2022. The above unaudited financial results have been reviewed by the statutory auditors
of the company.

3 The Company carries on its business in four reportable segments viz Financial Services (recovery of loans and advances), trading, rent on premises and others. Others include
marketing of the insurance products of life and general insurance companies.

The segment reporting of the Company has been prepared in accordance with (nd AS 108 'Operating Segments' preseribed under section 133 of the Campanies Act, 2013, read
with relevant rules thereunder. The Company has presented the operating segments information on the basis of unaudited Consolidated Financial Results.

4 Other income includes dividend income, interest income, unwinding interest income on financial assets and Fair value gain/{loss) on financial assets.

5 The actuarial gains/losses and disclosure of re-measurement gains (losses) on defined benefit plans are arrived at the year end on actuarial valuation of the obligation by the
gratuity fund. The actuarial gains/losses historically have not been material.

6 The Company does not foresee any diminution in the value of investments and the provisions made in the books are adequate and the management is hopeful of recovery of
the same at the stated values.

7 The Company has not recognised Deferred Tax Assets arised on unused losses and depreciation allowance and provision for doubtful debts (net of deferred tax Liabilities) as a
matter of prudence.

8 The Company has prepared its accounts on "going concern basis", in view of networth being pesitive with pastive cashflows following the successful implementation of the
scheme of arrangement sanctioned by the Hon'ble High Court of Karnataka and the Company's foray inta fee based activities, rentals from investment properties, gains from
dealing in trading of shares and securities.

8 The Ministry of Finance, Government of India has introduced the Direct Tax Vivaad Se Vishwas Act, 2020 {'DTWSV Act, 220' or 'the Act") to help tax payers end their tax disputes
with the Income Tax Department by paying disputed tax and get waiver from payment of interest and penalty and also immunity from prosecution. As per the Act, the tax
payers are required to remit the disputed taxes without an additional amount by June 30, 2021. The Company had obtained an opinion in this matter from tax consultants.
The Company during the previous year, based on advice from its tax counsel and the decision of the board of directors opted for the settlement under the scheme since there
will not be any cash outflow required to be made in view of the amounts already paid under protest being higher than the tax liability under the DTVSV Act, 2020.

The Company had filed an online declaration during December 2020 under DTVSV Act, 2020 in respect of its Income tax demand for Block Assessment of Rs.1,011.26 Lakhs
{inclusive of interest) pertaining to assessment years from 1987-88 to 1397-98 to settle the matter and against which a certificate settling the tax demand at Rs.633.93 Lakhs
was approved under Form 3 under of Section 5(1) of the DTVSV Act, 2020 by Department on June 15, 2021. The Company had already deposited Rs.774.86 Lakhs against the
said Income Tax demand as on date. The management is confident of recovering the amount paid under protest of Rs 140.93 Lakhs (after netting off the tax settled under
DTVSV Act, 2020 as disclosed above) based on the approval of refund vide Form 3 by the Income Tax department. During the previous year ended March 31, 2021, the
Company accordingly, had made provision for income tax for earlier years to the extent of Rs.633.93 Lakhs which is the estimated tax=s payable as per certificate in Form 3
under Section 5(1) of DTVSV Act, 2020.

10 The CGVID-19 pandemic has impacted businesses globally and in India. The Company has continued its assessment of likely adverse impact on economic enviranment in
general and financial risks on account of COVIG-19. The Company, however, believes strangly that its offerings to the customer would not significantly impact its revenue.

The impact on future revenue streams could come from lower rental incomes on account of waivers / concessions in rent sought by the tenants and cancellation of lease
agreement which is the major source of income for the Company. The Company expects the rental income to be back to the existing levels post the pandemic. However, the
impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration.

The Company has analysed its liquidity position and the recoverability and carrying value of its assets comprising property, plant and equipment, investment properties, right
of use assets, investments, advances, trade receivables. Deferred taxes, other financial and non-financial assets etc. Based on curvent indicatars of future economic conditions,
the Company expects to recover the carrying amount of these assets. The situation is changing rapidly giving rise to inherent uncertainty around the extent and timing of the
potential future impact of the COVID 19 pandemic which may be different from that estimated as at the date of approval of these standalane financial statements.

However due to the nature of the pandemic and emerging multiple new variants of COVID 19 and treatment for its eradication, the Company will continue to be vigilant on
various developments / impacts in the future so as to insulate itself from any material adverse impact.

11 There are numerous interpretative issues till now relating to the Hon'ble Supreme Court (SC) judgement on Provident Fund datad February 28, 2019. As a matter of caution,
the Company has made a provision on a prospective basis from the date of the SC order. The Company will update its provision, on receiving further clarity on the subject.

12 The Indian Parliament has approved the Code on Social Security, 2020 ('Code’}which may impact the contribution by the Company towards Provident Fund and Gratuity. The
effective date from which the Code and its provisions would be applicable is yet to be notified and the rules which would provide the details based on which financial impact
can be determined are yet to be framed. The Company will compiete its evaluation and will give appropriate impact, ifany, in the financial results following the Code
becoming effective and the related rules being framed and notified.

13 The investors can view the unaudited standalone results of ICDS Limited available on the stock Exchange websites www.bsgindia.com, www.nseindia.com and company's
website www.icdslimited.com,

14 Figures pertaining to previous perind(s) / year have been regrouped and rearranged, wherever necessary to conform to the classification adapted in the current quarter.
For and on behalf of the board of

1CDS Limited 2
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T Mohandas Pai ath Kr hy Navak
Chairman ManagingQifectar
DIN: 00104336 DIN: Q0776729
Place : Manipal

Date : February 10, 2022
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Regd.Office: Syndicate House, Manipal 576104 Udupi Dt, Karnataka
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE THREE MONTHS AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2021

Rs. in Lakhs
Sl.|Particulars Three months period ended Nine months period ended |Year ended
No, 31-12-2021 | 30-09-2021 | 31-12-2020 | 31-12-2021 | 31-12-2020 | 31-03-2021
{(Unaudited) | (Unaudited) | {Unaudited) | {Unaudited) (Unaudited) | (Audited)
1|Revenue from operations 22.32 20.07 22,64 60.01 61.84 81.08
2|Other Income [refer note 4 below]. 9.87 7.08 69.27 26.32 165.66 208.07
3|Total Revenue (1+2) 32.19 27.15 91.91 86.33 231.50 289.15
4|Expenses
Employee benefit expenses 13.34 15.42 25.26 45.89 68.49 74.15
Finance Costs 157 1.58 1.97 4.65 4.34 6.31
Depreciation and amortisation expenses 8.06 8.08 8.19 24.20 24.51 32.48
Other expenses 73.26 20.36 11.66 102.16 39.04 87.33
Total expenses 96.23 45.44 47.08 176.90 136.38 200.27
5|Profit/(loss) befare exceptional items (3-4) (64.04) (18.29) 44.83 {90.57) 95.12 88.88
G|Exceptional items - gain/(loss) - & - - = -
7|Profit/(loss) before tax (5-6) (64.04) (18.29) 44.83 (90.57) 95,12 83.88
8|Tax expense
i. Current tax = - % - 12.00 -
ii. Deferred tax = - - . - 2.14
iii. Income tax for earlier years (refer note no.9) - - - - 6517.96 633.93
9|Prafit / (loss) for the period (7-8) (64.04) (18.29) 44,83 (90.57) (534.84) (547.19)
10|0ther comprehensive incame, net of income tax
i. Items that will nat be reclassified to profit or loss
Remeasurements of net defined bensfit plans - - - - - (10.93)
Income tax effect - = & = - 214
il. ltems that will be reclassified to profit or loss - - - - - -
Total other comprehensive income, net of income tax - - - - - (8.79)
11|Total comprehensive income for the period (9+10) (64.04) (18.29) 44.83 (90.57) (534.84) (555.98)
12Paid up equity share capital (Face value of Rs 10 each) 1,302.67 1,302.67 1,302.67 1,302.67 1,302.67 1,302.67
13|Other Equity Excluding Revaluation Reserve 54.41
14/Earnings per share (EPS) {of Rs 10/ each)
(not annualised for the quarter):
{a) Basic {in rupees) (0.49) (0.14) 0.34 (0.70) (4.11) (4.20)
(b) Diluted (in rupees) (0.48) (0.14) 0.34 (0.70) (4.11) (4.20)
Notes:

1 The unaudited standalone financial results for the three months and nine months period ended December 31, 2021 has been reviewed and
approved by the Audit Committee and approved by the Board of Directors at their meeting conducted on February 10, 2022. The above
unzudited financial results have been reviewed by the statutory auditors of the company.

2 The above unaudited financial results have been prepared as per format prescribed in Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

3 The Company carries on its business in four reportable segments viz Financial Services {recovery of loans and advances), trading, rent on
premises and others. Others include marketing of the insurance products of life and general insurance companies,

The segment reporting of the Company has been prepared in accordance with ind AS 108 'Operating Segments’ prescribed under section 133 of
the Companies Act, 2013, read with relevant rules thereunder. The Company has presented the operating segments information on the basis of
unaudited Consolidated Financial Results,

4 Other income includes dividend income, interest income, unwinding interest income on financial assets and Eair value gain/(loss) on financial
assets.

5 The actuarial gains/losses and disclosure of re-measurement gzins (losses) on defined benefit plans are arrived at the year end on actuarial
valuation of the obligation by the gratuity fund, The actuarial gains/lossas histarically have not been material.

€ The Company does not foresee any diminution in the value of investments and the provisions made in the books are adequate and the
management is hopeful of recovery of the same at the stated values.

7 The Company has not recognised Deferred Tax Assets arised on unused losses and depreciation allowance and provision for doubtful debts
(net of deferred tax Liabilities) as a matter of prudence.

8 The Company has prepared its accounts on "going concern basis”, in view of networth being positive with postive cashflows following the
successful implementation of the scheme of arrangement sanctioned by the Han'ble High Court of Karnataka and the Company's foray into fee
based activities, rentals from investment properties, gains E%@dea_!gg in trading of shares and securities.




ICDS Limited

Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN | L65993KA1971PLC002106
wwwi,icdslimited.com
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE THREE MONTHS AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2021
Notes:

9 The Ministry of Finance, Government of India has introduced the Direct Tax Vivaad Se Vishwas Act, 2020 ('DTVSV Act, 220" or 'the Act') to help

tax payers end their tax disputes with the income Tax Dapartment by paying disputed tax and get waiver from payment of interest and penalty
and also immunity from prosecution. As per the Act, the tax payers are required to remit the disputed taxes without an additional amount by
June 30, 2021. The Company had abtained an opinion in this matter from tax consultants. The Company during the previous year, based on
advice from its tax counsel and the decision of the board of diractors opted for the settlement under the scheme since there will not be any
cash outflow required to be made in view of the amounts already paid under protest being higher than the tax liability under the DTVSV Act,
2020.
The Company had filed an online declaration during December 2020 under DTVSY Act, 2020 in respect of its Income tax demand for Block
Assessment of Rs.1,011.26 Lakhs (inclusive of interest) pertaining to assessment years from 1987-88 to 1997-38 to settle the matter and
against which a certificate settling the tax demand at Rs.633.93 Lakhs was approved under Form 3 under of Section 5(1} of the DTVSV Act,
2020 by Department on June 15, 2021. The Company had already deposited Rs.774.86 Lakhs against the said Income Tax demand as on date.
The management is confident of recovering the amount paid under protest of Rs 140.93 Lakhs {after netting off the tax settled under DTVSV
Act, 2020 as disclosed above) based on the approval of refund vide Form 3 by the Income Tax department. During the previous year ended
March 31, 2021, the Company accordingly, had made provision for income tax for earlier years ta the extent of Rs.633.93 Lakhs which is the
estimated taxes payable as per certificate in Form 3 under Section 5(1) of DTVSV Act, 2020.

10 The COVID-19 pandemic has impacted businesses globally and in India. The Company has continued its assessment of likely adverse impact on
ecanomic envitonment in general and financial risks on account of COVID-18, The Company, however, believes strongly that its offerings to the
customer would not significantly impact its revenue.

The impact on future revenue streams could come from lower rental incomes on acoount of waivers / concessions in rent sought by the tenants
and cancellation of lease agreement which is the major source of income for the Company. The Company expects the rental income to be back
to the existing levels post the pandemic. However, the impact assessment of COVID-19 is a continuing process given the uncertainties
associated with its nature and duration.

The Company has analysed its liquidity position and the recoverability and carrying value of its assets comprising property, plant and
equipment, investment properties, right of use assets, investments, advances, trade receivables. Deferred taxes, other financial and non-
financial assets etc. Based on current indicators of future economic conditians, the Company expects to recover the carrying amount of these
assets. The situation is changing rapidly giving rise to inherent uncertainty around the extent and timing of the potential future impact of the
COVID 18 pandemic which may be different from that estimated as at the date of approval of these standalone financial statements.

However due to the nature of the pandemic and emerging multiple new variants of COVID 19 and treatment for its eradication, the Company
will continue to be vigilant on various developments / impacts in the future so as to insulate itself from any material adverse impact.

11 There are numerous interpretative issues till now relating to the Hon'ble Supreme Court (SC) judgement on Provident Fund dated February 28,
2019. As a matter of caution, the Company has made a provision an a prospective basis from the date of the SC order. The Campany will
update its provision, on receiving further clarity on the subject.

12 The Indian Parliament has approved the Code on Social Security, 2020 ('Code’)which may impact the contribution by the Company towards
Provident Fund and Gratuity. The effective date from which the Code and its provisions would be applicable Is yet ta be notified and the rules
which would provide the details based on which financial impact can be determined are yet to be framed. The Company will complete its
evaluztion and will give appropriate impact, ifany, in the financial results following the Code becoming effective and the related rules being

framed and notified.
13 The investors can view the unaudited standalone results of |CDS Limited available on the Stock Exchange websites www.bseindia.com,

www.nseindia.com and company's website www.icdslimited.com.
14 Figures pertaining to previous period(s) / year have been regrouped and rearranged, wherever necessary to conform to the elassification

it 9’
T Mohandas Pai ith Kri Nayalk

Chairman anaging Director
DIN: 00104336 DIN: 00776729

adopted in the current quarter.

For and on hehalf of the board of
ICDS Limited

Place : Manipal
Date : February 10, 2022
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s’ Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To
The Board of Directors
ICDS Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of I1CDS
Limited ("the Holding Company”) and its subsidiary (the Holding Company and its subsidiary together
referred to as "the Group”) for the three months and nine months pericd ended December 31, 2021 along
with explanatory notes thereon {'the Statement’), being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Repaorting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013,as amended and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE} 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries. primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29,2019 issued by the Securities and Exchange Beard of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable. :

4. The Statement includes the results of its wholly owned subsidiary company ‘Manipal Properties Limited’
far the three menths and nine months period ended December 31, 2021.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditor referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
{'Ind AS'") specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Contd..2
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6. We did not review the financial results of the wholly owned subsidiary included in the unaudited
consolidated financial results, whose unaudited financial results reflects total assets of Rs.291.25 Lakhs as
at December 31, 2021 and total revenues (including other income) of Rs.9.74 Lakhs and Rs. 29.10 Lakhs,
total net profit after tax of Rs.5.34 Lakhs and Rs.15.94 Lakhs and total comprehensive income of Rs.5.34
Lakhs and Rs.15.94 Lakhs for the three months and nine months period ended December 31, 2021,
respectively as considered in the Statement. These financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. Qur
conclusion on the Statement in respect of this matter is not modified with respect to our reliance on the
work done and the reports of the other auditors.

For Pathak H D & Associates LLP
Chartered Accountants
Firm Registration Number:; 107783W/W100593

Rahul Jain
Partner
Membership No.: 239235

UDIN: 22239295ABDCTA9484

Place: Manipal —
Date: February 10, 2022 SEED ACES

Continuation shest...



ICDS LIMITED
Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : L65993KA1971PLCO02106
www.icdslimited.com
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THREE MONTHS AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2021

Rs. in Lakhs
SI.|Particulars Three months period ended Nine months period ended Year ended
No. 31-Dec-2021 |30-Sep-2021| 31-Dec-2020 | 31-Dec-2021 | 31-Dec-2020 | 31-Mar-2021
{Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) (Audited)
1|Revenue from operations 31.97 29.73 26.43 88.97 76.05 104.65
2|Other Income [refer note 4 below]. 9.96 7.08 69.43 26.46 172.30 210.76
3|Total Revenue (1+2) 41.93 36.81 95.86 11543 248.35 315.41
4|Expenses
Employee benefits expenses 13.34 15.42 25.26 45.89 68.49 74.15
Finance Costs 2.03 2.04 2.38 6.01 5.75 7.99
Depreciation and amortisation expenses 8.44 8.47 8.57 25.35 25.66 34,02
Other expenses 75.82 22.83 14.33 109.83 46.68 97.47
Total expenses 99.63 48.76 50.54 187.08 146,58 213.63
5|Profit/(loss) before tax (3-8} (57.70) (11.95) 4532 (71.65) 101.77 101.78
&|Exceptional items - gain/(loss) = - - - - -
7|Profit before tax (5+6) (57.70) (11.95) 45.32 (71.65) 101.77 101.78
8|Tax expense
i. Current tax 1.00 1.00 0.94 2.98 15.23 3.96
ii. Deferred tax - - - - - 214
iii. Income tax for earlier years (refer note no.9) - - - = 617.96 633.93
8{Profit / {loss) for the period (5-6) (58.70) (12.95) 4438 (74.63) (531.42) (538.25)
10|Other comprehensive income, net of income tax
i. ltems that will not be reclassified to profit or loss
Remeasurements of net defined benefit plans - - - - - (10.93)
Income tax effect = > - = - 214
ii. ltems that will be reclassified to profit or loss 7 - - - -
Total other comprehensive income, net of income tax = - - - - {8.79)
11|Total comprehensive income for the period (7+8) (58.70) (12.95) 44.38 (74.63) (531.42) (547.04)
Net Profit / (Loss) attributable to -
Equity Holders of the Parent (58.70) {(12.95) 44.38 (74.63) (531.42) (538.25)
Non-Controlling Interest = s - - - -
Other comprehensive income [ (loss) attributable to :
Equity Holders of the Parent - - & e | . (8.79)
Non-Controlling Interest - - - - - -
Total Comprehensive income / (loss) attributable to :
Equity Holders of the Parent (58.70) (12.95) 44.38 (74.63) (531.42) (547.04)
Non-Controlling Interest - - - - - -
12|Paid up equity share capital (Face value of Rs 10 each) 1,302.67 1,302.67 1,302.67 1,302.67 1,302.67 1,302.67
13|Qther Equity Excluding Revaluation Reserve - - - - - 293.79
14|Earnings per share {of Rs 10/ each) (not annualised):
{a) Basic (in rupees} (0.45) (0.10) 0.34 (0.57) (4.08) {4.13)
{b) Diluted (in rupees) (0.45) (0.10) 034 (0.57) (4.08) {4.13)
Notes:

1 The unaudited consolidated financial results for the three months and nine months period ended December 31, 2021 has been reviewed and
approved by the Audit Committee and approved by the Board of Directors at their meeting conducted on February 10, 2022. The aboave unaudited
consolidated financial results have been reviewed by the statutory auditors of the company.

2 The above unaudited financial results have been prepared as per format prescribed in Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

3 The Group has identified three reportahle segments viz Financial Services {recovery of loans and advances), trading, rent on premises and others.
Others include marketing of the insurance products of life and general insurance companies. Segments have been identified and reported taking
into account nature of products and services, the differing risks and returns and the internal business reporting systems. Accordingly, segment
reporting of the Group has bean prepared in accordance with Ind AS 108 ‘Operating Segments’ prescribed under Section 133 of the Companies Act;
2013 read with relevant rules thersunder.

4 Other income includes dividend income, interest incame, unwinding interest income on financial assets and Fair value gain/{loss) on financial
assets.

5 The actuarial gains/losses and disclosure of re-measurement gains (losses) on defined benefit plans are arrived at the year end on actuarial

valuation of the obligation by the gratuityplg_ng;ﬁ_dvn;e;jxctuarial gains/losses historically have not been material.
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1CDS LIMITED
Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : L65993KA1971PLC002106
www.icdslimited.com
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THREE MONTHS AND NINE MONTHS FERIOD ENDED DECEMBER 31, 2021
Notes:
i
& The Group does not foresee any diminution in the value of Investments and balances due from subsidiary and the provisions made in the books are
adequate and the management is hopeful of recovery of the same at the stated values.

7 The Group has not recognised Deferred Tax Assets arised an unused losses and unused allowances (net of deferred tax Liabilities) as a matter of
prudence.

8 The Holding Company has prepared its accounts on "going concern basis’, in view of networth being positive with postive cashflows following the
successful implementation of the scheme of arrangement sanctioned by the Hon'ble High Court of Karnataka and the Holding Company's foray into
fee based activities, rentals from investment properties, gains from dealing in trading of shares and securities.

=)

The Ministry of Finance, Government of India has introduced the Direct Tax Vivaad 5e Vishwas Act, 2020 ('DTVSV Act, 220' or 'the Act'} to help tax
pavers end their tax disputes with the Incame Tax Department by paying disputed tax and get waiver from payment of interest and penalty and also
immunity from prosecution. As per the Act, the tax payers are required to remit the disputed taxes without an additional amount by June 30, 2021.
The Holding Company had obtained an opinion in this matter from tax consultants. The Holding Company during the previous year, based on advice
from its tax counsel and the decision of the board of directars cpted for the settlement under the scheme since there will not be any cash cutflow
required to be made in view of the amounts already paid under protest being higher than the tax liability under the DTVSV Act, 2020,

The Holding Company had filed an online declaration during December 2020 under DTVSV Act, 2020 in respect of its Income tax demand for Block
Acsessment of Rs.1,011.26 Lakhs (inclusive of interest) pertaining to assessment years from 1987-88 to 1997-98 to settle the matter and against
which 3 certificate settling the tax demand at Rs.633.93 Lakhs was approved under Form 3 under Section 5(1) of the DTVSV Act, 2020 by
Department on June 15, 2021. The Holding Company had already depasited Rs,774.86 Lakhs against the said Income Tax demand as on date. The
management is confident of recovering the amount paid under protest of Rs 140.93 Lakhs (after netting off the tax settled under DTVSV Act, 2020
a5 disclosed above) based on the approval of refund vide Form 3 by the Income Tax department. The Holding Company accordingly, during the
previous year ended March 31, 2021, had made provision for income tax for earlier years to the extent of Rs.633.93 Lakhs which is the estimated
taxes payable as per certificate in Form 3 under Section 5{1) of DTVSW Act, 2020.

10 The COVID-19 pandemic has impacted businesses globally and in India. The Group has continued its assessment of likely adverse impact on
econamic enviranment in genaral and financial risks on account of COVID-19. The Group, however, believes strongly that its offerings to the
customer would not significantly impact its revenue.

The impact on future revenue streams could come from lower rental incomes on account of waivers / cencessions in rent sought by the tenants and
cancellation of lease agreement which is the major source of income for the Group. The Group expects the rental income ta be back to the existing
levels post the pandemic. However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature
and duration.

The Group has analysed its liguidity position and the recoverability and carrying value of its assets comprising praperty, plant and equipment,
investment properties, right of use assets, investments, advances, trade receivables. Deferred taxes, other financial and non-financial assets etc.
Based on current indicators of future economic conditions, the Group expects to recover the carrying amount of these assets. The situation is
changing rapidly giving rise to inherent uncertainty around the extent and timing of the potential future impact oi-the COVID 19 pandemic which
may be different from that estimated as at the date of approval of these consolidated financial statements.

However due to the nature of the pandemic and emerging multiple new variants of COVID 19 and treatment for its eradication, the Company will
continue to be vigilant on varius developments / impacts in the future 5o as ta insulate itself from any material adverse impact.

11 There are numerous interpretative issues till now relating to the Hon’ble Supreme Court (5C) judgement on Provident Fund dated February 28,
2019. As 3 matter of caution, the Company has made a provision on a prospective hasis from the date of the SC arder. The Campany will update its
provisian, on recelving further clarity on the subject.

12 The Indian Parliament has approved the Code on sacial Security, 2020 ({'Code')which may impact the contribution by the Company towerds
Provident Fund and Gratuity. The effective date from which the Code and its provisions would be applicable is yet to be notified and the rules which
would provide the details based on which financial impact can be determined are yet to be framed. The Company will complete its evaluation and
will give appropriate impact, ifany, in the financial results following the Code becoming offactive and the refated rules being framed and notified.

13 The investors can view the unaudited consolidated results of ICDS Limited available on the Stack Exchange websites www.bseindia.com,
www.nseindia.com and company's website wwnw.icdslimited.com.
14 Figures pertaining to previous period(s) / year have been regrouped and rearranged, wherever necessary to canform ta the classification adopted in

the current quarter.
S
T Mohandas Pai ZFath Krisjiria Nayak

Chairman }anaging Director
DIN: 00104336 | DIN: Q0776729

For and on behalf of the board of
ICDS Limited

B mer oo
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Place : Manipal
Date : February 10, 2022




ICDS LIMITED
Regd Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN: L65993KA1971PLC(}02106
www.icdslimited.com
UMAUDITED CONSOLIDATED SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED
Rs. in Lakhs

Three months period ended Nine mohths period ended Year ended
30-5ep-2021 31-Dec-2020 31-Dec-2021 31-Dec-2020 | 31-Ma r-2021
(Unaudited) {(Unaudited) {Unaudited) (Unaudited) {Audited)

31-Dec-2021
(Unaudited)

et Revenue

) Fin | Sennices (Recavery activities) - 5.01 - 12.24 12.32
1.98 0.29 6.41 ‘ 0.29 1.59
26.90 24.40 80.67 73.24 98.54
) 0.85 1.74 1.89 2.52 4.52
"Tota’x 29.73 31.44 88.97 88.29 116.97
| ecs: Intersegment Revenue s 5.01 - 12.24 1232
29.73 26.43 £8.97 76.05 | 104.65
il. Segment Results:
Profit before tax and interest fram each segment
a) Financial Services {Recovery activities) (59.26) (12.24) (29.49) (78.79) (53.67) (64.18)
b) Trading activities 8.37 3.74 62.25 16.55 151.92 186.72
¢) Renton premises 11.41 11.40 1017 34.44 31.53 49.70
d) Others 0.92 0.85 1.53 1.89 1.50 452
Total (38.56} 3.75 44.46 (25.91) 131.28 176.76
Less: (i) Other Un allocable Expenditure (Net) (22.31) {18.61) (12.62) (54.91) (42.20) (91.09)
Add: (i) Other Income 385 3.63 1467 11.23 14.74 19.32
(iif) Finance costs (0.68) (0.72) (1.19) (2.06) (2.05) (3.21)
{57.70)| (11.95)] 45.32 {71.65) 101.77 101.78
1.00 | 0.94 2.98 633.19 640.03
Total Profit/(loss) After Tax (58.70}| 112.95)| 44.38 (74.63) (531.42) (538.25)
1il. Segment assets
a) Financial Services (Recovery activities) 355.48 385.79 436.67 355.43 436.67 374.00
b) Trading activities 288.64 358.34 319.18 288.64 319.18 363.08
c) Rent on premises 1,161.20 1,148.00 1,156.94 1,161.20 1,156.94 1,156.81
d) Others 0.50 - 0.98 0.50 0.98 0.98
) Unallocable Assets 159.02 156.81 164.50 159.02 164.50 153.41
Total 1,964.83 2,048.94 2078.27 |  1,964.83 2,078.27 2,048.28
1V, Segment Liabilities
a) Financial Services (Recavery activities) 57.30 47.48 39.79 57.30 39.79 25.33
b) Trading activities = - - - - -
c) Rent on premises 45.82 81.15 78.17 4582 78.17 85.36
d) Others - - - -
g) Unallocable Liabilities - - - T -
_ 103.12 | 123.63 | 117.96 103.12 117.96 | 110.69
Notes:

a) Interest expenditure and interest income of the company are not shown separately for financial services since the same are integral part of the
financial business.

by} Previous corresponding petiods figures have been regrauped/rec.lassiﬁed wherever necessary.

For and on behalf of the board of

1CDS Limited

e o
T Mohandas Pai fatath Krishna Nayak
Chairman anaging Djpector
DIN: 00104336 DIN: 00776729

Place : Manipal
Date : Fepruary 10, 2022




