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29.05.2024 
 

To 
Department of Corporate Services, 
BSE Limited 
PJ Towers, Dalal Street, 
Mumbai – 400 001  
 
Scrip Code: 508980              
 
Sub: Outcome of the Board Meeting held on 29th May 2024 
 
Dear Sir/Madam, 
 
With reference to above and pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board of Directors at their meeting held today have 
inter-alia considered and approved: 
 

1. Pursuant to Regulation 33 read with Part A of Schedule III of SEBI (LODR) Regulations, 2015, we are 
herewith submitting the following: 
 

a) Standalone Audited Financial Results for the Quarter and Year ended on March 31, 2024. 
 

b) Independent Audit Report by Statutory Auditors of the Company on Standalone Audited Financial 
Results for the Quarter and Year ended on March 31, 2024. 
 
Declaration on Auditor's Report with unmodified opinion pursuant to Regulation 33 (3)(d) of the Listing 
Regulations signed by Mr. Mayur Doshi, Executive Director of the Company. 
 

2. Shift in the Registered Office of the company within the local limits of the same city /town /Village 
from Office No. 7, 2nd Floor, Readymoney Terrace, 167 ,Dr. A. B. Road, Worli, Mumbai – 400018 to 
1206, Plot-453, Lodha Supremus, Senapati Bapat Marg, Lower Parel, Delisle Road, Mumbai- 400013 
with effect from 29.05.2024. 
 
The meeting of the Board of Directors commenced at 03:30 P.M. and concluded at 4:30 P.M. 
 
This is for your information and record. 
 
Thanking You  
 
Yours Faithfully 
 
For Frontier Capital Limited 
 

 
Mayur Nagindas Doshi  
Director 
DIN — 08351413 
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D FINANCIAL RESULTS FOR THE QUARTER AR ENDEDuN'AUDITSTATEMENTOF
R !n bkhs}

Velar ended

PARTICuIARS

(I) Revenue lrom Operations
Interest Income from Loans (Measured at Amortised Cost)

Other Operating Income

Total Revenue from Operations (I)

(11) Other Income
Reversal of Contingent Provisions Against Standard Assets

Total other Income (Ill

(Ill) Total Income (I) + Ill)

(lv) Expenses
-Finance Costs

-Employee Benefits Expenses

-Other Expenses

-lmpairmentAllowances

Total Expenses (lv)

(V} Prom before exceptlonal items and tax |111) -{IV)

(Vl) Exceptional Items
-Loss on Conversion of CCPS to Equity

{VII} Profit before tax  (V} -(Vl|

(Vlll) Tax Expense
-Current Tax

•lncome Tax for earlier years

-Deferred tax

Net Tax Expense (Vlll)

(A) Profit for the year  (VLl) -(VllI)

(8) Other Comprehensive Income
(i) Other comprehensive income not to be reclassified to profit or
loss in subsequent periods:

(ii)Othercomprehensiveincometobereclassifiedtoprofitorloss
ln subsequent perlods:

Othercomprehensiveincome/(loss}fortheyear(B)
Total Comprehensive Income for the year tA+B}
Paid up Equity Share Capital of `  10/-each

Weightage Average Paid-up Equity Share Capital

Earnings per equity share of `  10 each
-Basic (i)

-Diluted  ({)

rs
1.TheaboveauditedfinancialresultswerereviewedbytheAuditCommitteeandthenapprovedbytl`eBoardofDirectorsatits
meeting held on 29-May-2024

2isee_Q!_I_PfgTr_in..a!i_9.¥
TheCompanyisprimarilyen8agedlnthebusinessoffinancing.AWtheactivitiesofthecompanyrevolvearoundthemain
business.Further,theCompanydoesnothaveanyseparate8eo8raphicsegmeritsotherthanlndlaaccordin8lytherelsnoother
reportablesegmentintermsoflndAS108'QperatingSegments'.

3.Theprevlousperiodfigureshavebeenregrouped/reclassifledwhereevernecessarytomakethemComparabte.

Place:  Mumbai

Date: 29 May 2024
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a A. C. BHUTERIA & CO.
CHARTERED ACCOUNTANTS

lndependentAuditor'sReportonQuarterlyandAnnualFinancialResultsoftheCompanyPursuantto

theRegulation33oftheSEBl(ListingObligationandDisclosureRequirements)Regulations,2015,as

amended.

TO

Board of Directors

Frontier Capital Limited

ReportontheAuditoftheQuarterlyandAnnualFinancialResults

WehaveauditedtheaccompanyingstatementofannualfinancialresultsofFrontierCapitalLimited(the

Opinion

company)forthequarterandyearendedMarch31,2024(theStatement)attachedherewith,being

submittedbythecompanypursuanttotherequirementofRegulation33andRegulation52readwith

Regulation   63(2)   of  the   SEBl   (Listing  Obligations  and   Disclosure   Requirements)   Regulations,   2015   as

amended  (`the  Regulatio"  read  wlth  SEBl  circular  No   CIR/CFD/FAC/62/2016  dated  July  5,  2016  "

Circular').

Inouropinionandtothebestofourinformationandaccordingtotheexplanationsgiventousthese

financial  results:

I.        are  presented in accordance withthe requirements ofRegulation 33 and  Regu`ation 52 read with

Regulation63(2)oftheList.ingRegulationsinth.isregard;and

H      giveatrueandfairviewinconformitywiththe recognition and measurementprincipleslaid down

intheapplicablelndianAccountingStandards,andotheraccountingprinciplesgenerallyaccepted

inlndiaofthenetprofitandothercomprehensiveincomeandotherfinancialinformationforthe

quarter and year ended March 31, 2024.

Basis for Opinion

We  conducted  our  audlt  in  accordance  with  the  Standards  on  Auditing  (SAs)  speclfled  under  section

143(10)oftheCompaniesAct,2013(theAct).OurresponsibilitiesunderthoseStandardsarefurther

describedintheAud/tor`sRespons/.b///I/e5/ortheAud/to/theF/nclnc/a/Resu/t5sectionofourreportWe

are   Independent  of  the  Company  in  accordance  with  the  Code  of  Ethics  Issued   by  the   Institute  of

CharteredAccountantsof`ndiatogetherwiththeethicalrequlrementsthatarerelevanttoouraudltof

thefinancialresultsundertheprovisionsoftheCompaniesAct,2013andtheRulesthereunder,andwe

havefulfilledourotherethicalresponsibilitiesinaccordancewiththeserequirementsandtheCodeof

Ethics.Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovidea

basis for  our  opinion.                                                                                                                                                                                        *'`,I+,   `  ,thai     `

Diamond  Heritage   16 Strand  Road   7th  Floor   Room  No H-703   Kolkata -700 001

Phone  : 4600 2382 / 4004 2183   E-mail  :  info@acbhuteria.com  Website  : www.acbhuteria.com



Management'sResponsibjlitiesfortheAnnualFinancialResults

These  annual  financial  results  have  been  prepared  on the  basis  of the  annual  financial  statements.  The

Company's  Management  and  Board  of  Directors  are  responsible  for  the  preparation  of  these  annual

financialresultsthatgiveatrueandfairviewofthenetprofitandothercomprehensiveincomeandother

financialinformationinaccordancewiththerecognitionandmeasurementprincipleslaiddowninlndian

AccountingStandardsprescribedunderSection133oftheActreadwithrelevantrulesissuedthereunder

and  other  accounting  principles  generally  accepted  in  India  and  in  compliance  with  Regulation  33  and

Regulation   52   read  with   Regulation   63(2)   of  the   Listing  Regulations.  This  responsibHity  also   includes

maintenance   of   adequate   accounting   records   in   accordance   with   the   provisions   of   the   Act   for

safeguarding   of  the   assets   of  the   Company   and   for   preventing   and   detecting   frauds   and   other

Irregularities;   selection   and   application   of   appropriate   accounting   policles;   maklng   Judgments   and

estimates that  are  reasonable  and  prudent;  and  design,  irnplementation  and  rna.intenance  of adequate

internalfinancialcontrolsthatwereoperatingeffectivelyforensuringtheaccuracyandcompletenessof

theaccountingrecords,relevanttothepreparationandpresentationofthefinancialresultsthatgivea

trueandfairviewandarefreefrommaterialmisstatement,whetherduetofraudorerror.

InpreparingtheStatement,theandtheBoardofDirectorsareresponsibleforassessingtheCompany's

abilitytocontinueasagoingconcern,disclosing,asapplicable,mattersrelatedtogoingconcernandusing

thegoingconcernbasisofaccountingunlesstheManagementandtheBoardofDirectorseitherintends

toliquidatetheCompanyortoceaseoperations,orhasnorealisticalternativebuttodoso.

TheBoardofDirectorsarealsoresponsibleforoverseeingtheCompany'sfinancialreportingprocess.

Auditor'sResponsibilitiesfortheAuditoftheAnnualFinancialResults

Ourobjectivesaretoobtainreasonableassuranceaboutwhethertheannualfinancialresultsasawhole

arefreefrommaterialmisstatement,whetherduetofraudorerror,andtoissueanauditor'sreportthat

includes  our  opinion.  Reasonable  assurance  is  a  high  level  of assurance,  but  is  not  a  guarantee that  an

audit  conducted   in  accordance  with  SAs  will  always  detect  a   material   misstatement  when  it  exists.

Misstatements  can   arise  from  fraud   or  error  and   are  considered   material   if,   individually  or  in  the

aggregate,theycouidreasonablybeexpectedtoinfluencetheeconomicdecisionsofuserstakenonthe

basis of these annual financial results.

AspartofanauditinaccordancewithSAs,weexerciseprofessionaljudgmentandmaintalnprofessional

skepticism throughout the audit. We also:

•      Identify and assessthe risksofmaterial misstatementofthe annual financial results, whetherdue

tofraudorerror,designandperformauditproceduresresponsivetothoserisks,andobtainaudit

evidence  that  is  sufficient  and  appropriate  to  provide  a  basis  for  our  opiniom  The  risk  of  not

detectingamaterialmisstatementresultingfromfraudishigherthanforoneresultingfromerror,

asfraudmayinvolvecollusion,forgery,intentionalomissions,misrepresentations,ortheoverride

of internal Control.



•      Obtain   an   understanding  of  internal   control   relevant  to  the   audit  in   order  to  design   audit

proceduresthatareappropriateinthecircumstances,butnotforthepurposeofexpressingan
opinion  on  the  effectiveness  of the  company's  internal  financial  control  with  reference  to  the

financial statements.

•      Evaluate the  appropriateness of accounting policies used  and the  reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

•      Conclude  on  the  appropriateness  of the  Board  of  Directors'  use  of the  going  concern  basis  of

accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty  exists

related  to  events  or  conditions  that  may  cast  significant  doubt  on  the  Company's  ability  to

continueasagoingconcern.Ifweconcludethatamaterialuncertaintyexists,wearerequiredto

drawattentioninourauditor'sreporttotherelateddisclosures.Intheannualfinancialresultsor,

ifsuchdisclosuresareinadequate,tomodifyouropinion.Ourconclusionsarebasedontheaudit

evidenceobtaineduptothedateofourauditor'sreport.However,futureeventsorconditions

may cause the Company to cease to continue as a going concern.

•      Evaluate the overaltyresentation, structure and content of the annual financial  results, including

the  disclosures,  and  whether the  annual  financial  results  represent the  underlying  transactions

and events in a manner that achieves fair presentation.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the  planned

scopeandtimingoftheauditandsignificantauditfindings,includinganysignificantdeficienciesininternal

control that we identify during our audit.

Wealsoprovidethosechargedwithgovernancewithastatementthatwehavecompliedwithrelevant

ethicalrequirementsregardingindependence,andtocommunicatewiththemaHrelationshipsandother

matters that  may  reasonably  be thought  to  bear  on  oiir  independence,  and  where  applicable,  related

safeguards.

Other Matters

TheannualfinancialresultsincludetheresultsforthequarterendedMarch31,2024beingthebalancing

figurebetweentheauditedfiguresinrespectofthefuHfinancialyearandthepublishedunauditedyear

todatefiguresuptothethirdquarterofthecurrentfinancialyearwhichweresubjecttolimitedreview

by  us.

For A. C. Bhuteria & Co.

Chartered Accountants

Firm  Registration  No.:  303105E

haowi DwlL~
Mohit Bhuteria

Partner

Membership No.: 056832

UDIN:24o64892BkASL1\06t

Place:  Kolkata

Date: 29th May 2024



            
    
 
   

Frontier Capital Limited 
Office No. 7, 2nd Floor, Readymoney Terrace,  
167 ,Dr. A. B. Road, Worli, Mumbai - 400018      T : +918884256463 
CIN: L65990MH984PLC033128                                                                                                                   Email ID: frontierleasing1984@gmail.com 

 

29.05.2024 
 

To 
Department of Corporate Services, 
BSE Limited 
PJ Towers, Dalal Street, 
Mumbai – 400 001  
 
Scrip Code: 508980              
 
Subject: Subject: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
 

Dear Sir/Madam, 

In terms of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declare that Statutory Auditors of the Company, M/s A C Bhuteria & 

Co., Chartered Accountants (Firm Registration No.: 303105E) have issued an Audit Report with 

unmodified opinion on Audited Financial Results of the Company for the quarter and financial year 

ended March 31, 2024.  

 
We request you to kindly take the same in your record. 
 
Thanking You  
 
Yours Faithfully 
 
For Frontier Capital Limited 
 

 
Mayur Doshi  
Director 
DIN — 08351413 
 
 
 
 
 
 
 
 
 
 

 


		2024-05-29T16:32:29+0530
	MAYUR NAGINDAS DOSHI


		2024-05-29T16:33:10+0530
	MAYUR NAGINDAS DOSHI




