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@ PRASHANT TRIPATHY, MD & CEO, MAX LIFE INSURANCE 

Impact of new tax on non-Ulips likely to be marginal’ 
insurance benefit that it provides. The 
only fact that I share is on the basis of my 
initial few weeks of observation, I have 

not seen a big reduction, but it perhaps 
need three to four months to see what 
the impact is. My gut feeling says basis 
the data that I have seen so far, I’m opti- 

  RuPay transactions 
likely to rise at 20% 
CAGR in three years 

Despite proceeds from non-Ulip products 
where annual insurance premium exceeds 
©5 lakh being taxed from April 1, Max Life 
Insurance MD and CEO Prashant 
Tripathy says the company is optimistic 
that the impact of the new tax is going to 
be only "marginal" In an interview with 

the demand for such products get 
impacted? 

So, of course, there was a huge 

demand that picked up towards February 
and March, and many people made the 
decision to buy such products in antici- 
pation that over €5 lakh policies will be 

I think there is a huge element 
of insurance that also is at play. 
| mean people like to protect 
their families, right? So, the 

  

   

                                  

   

   
   

NORTHBOUND Mithun Dasgupta, Tripathy says the taxed. For the year (FY23), close to about aeplbel hed pe EL mistic and I don’t foresee a big impact of 
RuPay transactional volume me POS company is very aggressive on building up 2% of total number of policies and about thane the tax change on our business. 
(In crore) e-Commerce its own channels and there is going to be a 9% of total new sales (premium) came 

~320 lot of focus on building its presence from over *5 lakh policies. am very What is the outlook for growth for Max 
through selling more protection and happy to note that though it has not been Life Insurance this fiscal? 

CAGR (~20% retirement plans. Excerpts: many weeks, but for the initial period of I think growth is a big theme for us. 
this year (FY24),I am finding that the 
contribution of more than®5 lakh poli- 
cies continues to be in about 8%-9% 
range for Max Life Insurance. That means 
people, who are buying such policies, are 
buying irrespective (of taxation).So, 

there is no huge tax consideration 
that they are bringing in to the 
play, which is a positive news.And 
that gives me hope that the 
impact on the business of such 
policies is not going to be very 

large. It will be marginal at best and 
we will be able to manage that quite 

well. So, if the question is--will the indus- 
try growth rate be impacted because the 
tax benefits have been taken away? My 
sense is that not ina significant manner. 

We are very aggressive on building up 
our own channels. This year, we are going 
to start hundred new agency offices. We 
are ramping up capacity. We are recruit- 
ing more people in our distribution area. 
We are making investment in growing 
our digital channels. So, there is all 
around investment across channels. In 
addition, we are expanding our relation- 
ship with partners quite considerably. So 
far, over the past six months, we have 
signed up with four new banks and six 
brokers. So, that part of the business will 
start to grow through this year. Of 
course, Axis Bank is our parent organisa- 
tion and we have a very strong relation- 
ship with the bank as well as Yes Bank. 
And Iam hoping that we will start to see 
good growth from these franchises. 
There is going to be a lot of focus on 
building our presence through selling 
more protection and retirement plans as 
well as health solutions. 

Howwas the growth for Max Life Insur- 
ance in the fourth quarter last fiscal? 
What were the factors that contributed 
to it? 

The fourth quarter was amazing.The 
company grew premium by about 
35% and a large part of the growth 
came from our own channels. We 
had a really good quarter and the 
large part of that was also aided by 
March (business) because of the 
tax changes (on all non-ULIP prod- 
ucts, where aggregate insurance pre- 
mium is over ¢5 lakh).We have also been 
making significant investments in our 
distribution channels. There is a fair bit of 
product play that we operated with dur- 
ing the year (FY23).We launched some of 
the marquee products which have done 
very well. As a result of that we saw huge 
momentum in our own channels. When I 
say our own channels, it means our 
agency channel, our direct channel as well 
as our internet channel. All three of them 
saw a remarkable growth. 

   
Source: Redseer, NPCI 
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AJAY RAMANATHAN 

Mumbai, June 7 
RuPay cards by providing banking ser- 
vices to the underprivileged. 

As of January 2022, there were ~65 
crore RuPay debit cards in circulation, 
accounting for 65% of the total debit 
cards issued. By December 2022, 300 
million electronic-commerce transac- 
tions were made using RuPay. 

While various financial service 
providers have adopted RuPay credit 
cards on the unified payments inter- 
face, scaling-up will take time. 

“Credit transactions on UPI has seen 
month-on-month growth. Now, distribu- 
tion of RuPay cards, along with merchant 
MDR acceptance on cards, needs to be 
scaled up,” says Tanya Naik, head of online 
and omnichannel business, Pine Labs. 

  

  

TRANSACTION VOLUMES ON the 

RuPay network are expected to rise ata 
compound annual growth rate (CAGR) 
of 20% in the next three years. 

Transaction volumes are expected to 
hit 3.2 billion by 2025-26 (April-March) 
from 1.8 billion in 2022-23,a report by 
Pine Labs showed. 

Card payment network RuPay works 
across automated teller machines, point- 
of-sale devices and electronic-commerce 
websites and supports domestic and 
international transactions. 

At the beginning of 2022-23, RuPay 
was accepted in over 200 countries at 

Despite taxation, people are buy- 
ing high-ticket non-linked insur- 
ance policies. What could be the 
reasons ? 

I think there is a huge ele- 
ment of insurance that also is 
at play.I mean people like to 
protect their families, right? So, 
the consideration is saving and 
insurance. My sense is that people still 

For the last financial year, new business 
premium for the company grew 
13.55% year-on-year. Do you see 

higher growth rate this fiscal? 
We will try our best to better this per- 

formance. 

From April 1, proceeds from non-Ulip 
products, where annual insurance pre- 

42 million point-of-sale locations and 2 
million automated teller machines. 

Launched in 2014, the Pradhan 

Mantri Jan-Dhan Yojana (PMJDY) con- 
tributed to the significant growth of 

Going ahead, e-Rupi and Central 
Bank Digital Currency will lead the 
innovation in the payments segment. 

Voice-enabled payments are expected 
to gain traction going ahead. 

GOVERNMENT OF TAMILNADU Fa 

PUBLIC WORKS DEPARTMENT °iv....., 
BUILDINGS (C&M) CIRCLE, CHEPAUK, CHENNAI-5 

e-TENDER NOTICE No.05BCM/2023-24/DATED:05.06.2023. 

  

FORM OF CONTRACT : LUMPSUM / Two Cover System 

For and on behalf of the Governor of Tamil Nadu, e-tenders are invited from the 

eligible registered contractors by the Superintending Engineer, PWD., 
Buildings (C & M) Circle, Chepauk, Chennai-5 forthe following work:-   
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et mal 

eel 

Eligible 
Period eee Ee eee 

  

Two Cover System 

Construction of PG Hostel 
Building for Students of Rs.12237.00 18 

  

1 Madras Medical College Class IA 

at Omandurar Government Lakhs Monins 
Estate Campus, Chennai. 

E.M.D :Rs.61,30,000/- 

1. For Tender documents, visit https://tntenders.gov.in 

#.Last Date and Time for submission of tender documents : 14.07.2023 

upto 03.00 P.M. 

3, Date and Time of opening of the e-tender : 14.07.2023 at04.00 P.M. 

Superintending Engineer, PWD., (FAC) 

Buildings (C&M) Circle, 
Chéepauk, Chennai-5.   DIPRUZ8S7 Tender 2023 
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mium exceeds 5 lakh, are taxable. Will get attracted to this design because the 

  

Poonawalla Fincorp prioritises 
profitability as NPAs decline 
AJAY RAMANATHAN 

Mumbai, June 7 
  

POONAWALLA FINCORP IS 

focusing on maintaining prof- 
itability as its asset quality has 
considerably improved since 
acquisition of erstwhile Magma 
Fincorp two years ago. The non- 
banking financial company 
(NBFC) will launch equated 
monthly instalment (EMI) cards, 
co-branded cards and other digi- 
tal loan offerings. 

“We will maintain a return on 
assets of above 4%. We are reduc- 
ing operating expenditure and 
focusing on short-term loans to 
increase the overall internal rate 
of return,” managing director 
Abhay Bhutada said. “We will 
launch co-branded credit card 
after two quarters and EMI card / 
online consumer loans in the next 

_ sixmonths.” 
The return on   

eg SRF LIMITED 
CIN: L18101DL1970PLC005197 

SRre Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, 

assets forthe Pune- 

based NBFC rose 

172 basis points to 
4.4% in FY23. 

      Managing director 
Abhay Bhutada 

In the post-Q4 earnings con- 
ference call, Bhutada attributed 

the improvement in the lender’s 
return on assets to its focus on 
low-risk prime and sub-prime 
customers, low operating expen- 

diture and competitive pricing 
strategy. While gross non-per- 
forming assets are relatively 
higher in the legacy Magma Fin- 
corp loan book, it is much lowerin 

the new book. 
Overall, the gross asset ratio 

improved to 1.4% as on March 31 
from 8.2% as on December 31, 
2020, which is prior to the acqui- 
sition. The net interest margin 
improved to 11.3% in January- 
March from 8.5% in October- 
December 2020. 

Analysts attribute this 
improvement in the asset quality 
and margins to the shift in the 
strategy after Poonawalla group 
company Rising Sun Holdings 
acquired a 60% stake in the erst- 
while Magma Fincorp in 2021. 
“When we acquired Magma, we 
had envisaged the challenges that 
we would face related to product, 
people, culture, technology and 
geography. Our strategic plan- 
ning and execution helped us 
address these to a large extent,” 
Bhutada said. 

While it wrote offa substantial 
portion of delinquencies and 
overdue of the erstwhile entity, 
Ponnawalla Fincorp also tight- 
ened the loan underwriting 
processes with a firm focus on 

existing customers. It realigned 
its target geography to metros 
and urban areas from rural and 
semi-urban. It also invested sig- 
nificantly in technology, dataand 
digital to build a “best-in-class 
customer focused brand.” 

“Our move from legacy sys- 
tems to state-of-the-art, cloud- 

based systems has provided scal- 
ability, quality and dependability, 
helping us scale business volumes 
seamlessly,” Bhutada said. “Asa 
part of our business strategy to be 
leaner and agile, the aspect of 
geography played a critical part 
wherein we focused on the top 
100 branches.” 

Brokerage Anand Rathi noted 
Poonawalla Fincorp has perhaps 
seen “one of the fastest turn- 
arounds in the BFSI sector.” The 
lender’s stock has jumped around 
143% in the last two years, while 
its market capitalisation has risen 
to Rs 26,629 crore from Rs 10,912 

crore in June 2021.Analysts are 
betting on the lender’s earnings to 
improve as bad loans ease further 
and operating costs fall. 

NBFCs Q4 
loan sales 

inch up 2% 
PULLED DOWN BY a demand 
deceleration from urban and semi- 
urban customers anda contraction 
in personal and home loans, non- 
bankers’ loan book grew just about 
2% in QO4FY23 to 4,46,132 crore, 

from *4,38,345 crore a year ago 
when it soared 28% year-on-year. 

Even this wouldn't have been 
possible had it not been for better 
demand from the hinterland, shows 

the latest data from the apex indus- 
try body FIDC (Finance & Industry 
Development Council). 

However, for the full year, the 
NBFC system-wide lending jumped 
a healthy 23.9% to %16,93,286 
crore from ~12,87,484 crore. In 

absolute terms, incremental lend- 

ing rose by %4,05,802 crore, accord- 

ing to the FIDC data. The industry's 
rural book rose to ¥1,20,000 crore 

in Q4 from ~1,09,000 crore in Q1 of 

FY23, semi-urban rose from 

~47,000 crore in Q1 to $50,000 
crore in Q4,and the urban book rose 

to ¥2,78,000 crore from *2,74,000 
crore in the reporting quarter. Of 
the total loan disbursed in the quar- 
ter, rural lending rose 10% to 
~1,19,549 crore. —PTI 

second Floor, Mayur Place, Mayur Vihar Phase | Extn, Delhi - 110091 
Corporate Office: Block C, Sector 45, Gurugram-122003 

Tel. No: (491-11) 49482670, (+91-124) 4354400 
Fax : (+91-11) 49482900, (+91-124) 4354500 

Email: csi@sri.com; Website: www.sricom 

NOTICE OF ANNUAL GENERAL MEETING AND E-VOTING 

NOTICE is hereby given that the 52" Annual General Meeting (AGM) of the mambers of tha Company will ba 

held on Friday, June 30, 2023 at 10.00 a.m. through Video Conferencing ("VC") / Other Audio Visual Means 

(COAVM") faciity in compliance with all the applicable provisions of the Companies Act, 2013 and the Rules 

made thereunder and the Listing Regulations, read with MCA General Circular Nos. 14/2020 dated April 08, 
2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 02/2021 dated January 13, 2021, 02/2022 

dated May 05, 2022 and 10/2022 dated December 26, 2022 (collectively referred to as ‘MGA Circulars}, 

and SEBI circular dated May 12, 2020, January 15, 2021, May 13, 2022 and January 5, 2023 (collectively 

referred to as “SEBI Circulars’), to transact the business set out inthe Notice of the AGM dated May 09, 2023. 

The Notice of the AGM and Annual Report has been sent in electronic mode to the members whose e-mail 
IDs are registered with the Company's Registrar & Transfer agents KFIN Technologies Lid / Depository 

Participants. The aforesaid documents are also available on the Company's website at https: /wwvw.sricom/! 

investors/reports-and-results/ and on the website of the Stock Exchanges, |.e., BSE Limited and National 

Stock Exchange of India Limited at www bseindia.com and www.nseindia.com, respectively, and on the 
website of National Securities Depository Limited ("NSDL"), the e-voting agency at https.//evoting.nsdl.com. 

The Company is providing its members facility to exercise their ight to vote at the 52° Annual General 
Meeting by electronic means and the business as set oul in the Notice may be transacted through remote 

e-Voting Services provided by NSDL. The members may note the following: 

a. The remote e-voting instructions and the manner of E-voting by members on the day of AGM 

holding shares in dematerialized mode, physical mode and for members who have not registered 

their email addresses forms an integral part of the Notice of Annual General Meeting which is also 

displayed at Company's website www.sricom and on the website of NSDL, the e-voting agency at 
httes:/evoting.nsdl.com. 

b. The remote @-voting rights of the Members shall be in proportion to their share in the equity capital 
of the Company as on the cut-off date (i.e. the record date), being Friday, 23" Juma, 2023. Any 

person who becomes member of the Company after dispatch of notice and holding shares as of the 

cut-off date tie. Friday, 23rd June, 2023) may obtain User 1D and password by sending a request at 

I nsdl).0o.in. 

6. Theremote e-voting portal will open from 9:00-a.m. on Tuesday, June 27’, 2023 fo 5:00 p.m. on Thursday, 

June 29, 2023. The e-voling shall not be allowed beyond the prescribed time mentioned above, 

d. Information and instructions including details of user id and password relating to ¢-voling have been 

sent to the members through e-mail. The same login credentials should be used for attending the AGM 
through VC / O4AVM. Members can also login by using the existing login credentials of the damat account 

held through Depository Participant registered with NSDL or Central Depository Services (India) Limited 

(‘CDSL) for e-voting facility 

e. Any grievances in respect of e-voting may be addressed to Ms. Pallavi Mhatre, Manager at email at 

evoting@insdl.co.in Toll free Wo. 18001020990 and 1800224430. Incase of any queries related to e-voting, 
members may also refer to the Frequently Asked Questions ("FAQs") available at the download section 

of https: evoting.nsdl.com. 

The facility for voting through electronic voting system shall ba made available at the meeting and the 

members attending the meeting whe have not casted their vote by remote E-voting shall be able to vote at 

the meeting through E-voting in the AGM, 

Members may participate in the 52° AGM even after exercising their right to vote through remote a-voting 

but shall not be allowed to vote again in the AGM. 

The Results declared alongwith the report of the Scrutinizer shall be placed on the website of tha Company 

Www. sr.com and on NSDL website waw.evoting.nsdi.com immediately after the declaration of result by the 

Chairman or a person authorized by him in writing. The results shall also be immediately forwarded to the 
concernad stock exchanges i.e. BSE and NSE. 

For SRF LIMITED 

Sdi- 

Rajat Lakhanpal 
Sr. VP (Corporate Compliance) & Company Secretary 

Date : June 07, 2023 
Place: Gurugram   

  

    

PTL Enterprises Ltd. 
Regd. Office: 3rd Floor, Areekal Mansion, Near Manorama Junction, Panampilly Nagar. Kochi- 682036, Kerala, India 

CIN: L25111KL1959PLC0009300 
Website: www.pllenterprise.com, Email: investorsi@pilenterprise.com 

Tel: 0484-4012046, 4012047, Fax: (0484) - 4012048 

NOTICE TO SHAREHOLDERS 

sub: Transfer of Equity Shares of the Company to DEMAT Account of IEPF Authority 

In terms of Section 124(6) of the Companies Act, 2013 ("Act") read with Rule 6 of Investors 
Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2076 
(as amended from time to time) (“Rules”) and Pursuant to Regulation 39/4) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, Notice is hereby given to the 
shareholders of PTL Enterprises Limited (“the Company") as under — 

As per said Rules, if a shareholder does not claim the dividend amount for a consecutive period 

of seven years or more, then the shares held by him/her shall be transferred to the DEMAT 
Account of Investors Education and Protection Fund Authority (‘IEPFA‘’) constituted in 

accordance with the Rules. Accordingly, shares of all those shareholders, who haven't claimed 
the dividends for the last seven consecutive years or more, are now due for transfer to DEMAT 

Account of IEPFA. 

Adhering to the various requirements set out in the Rules, the Company has already 
communicated individually to the concemed shareholders whose shares are liable to be 
transferred to DEMAT Account of IEPFA under the said Rules for taking appropriate action(s). 
The details of such shareholders are also posted on the website of the Company Le. 
www.ptlenterprisée.com. Shareholders are requested to verify the details of the shares liable to 
be transferred to IEPF. 

The Concerned shareholders, holding shares in physical/dematenalized form, whose shares 
are liable to be transferred to IEPFA, may note that the Company, after three months fram the 

date of this notice, shall initiate the procedure of transfer of these shares to IEPFA as per the 
Rules notified by the Ministry of Corporate Affairs in this regard. No claim shall lie against the 

Company in respect of unclaimed dividend amounts and the corresponding shares transferred 

to IEPFApursuantto the said Rules. 

Please take note that unclaimed or unpaid dividend which have already been transferred or the 
shares which are due to be transferred by the Company to DEMAT Account including all benefits 
accruing on such shares, if any, can be claimed back by the shareholders frorn IEPFA by 

following the procedure given on its website i.e. http:/iepf.gov.insiEPFA/refund. html . Further, in 
order to claim the unclaimed dividend lying with the Company for the financial year 2015-2016 
onwards, please send us a written application duly signed by all the joint holders alongwith (i) 

Self Attested copy of PAN card (ii) Certified copy of Address Proof and mentioning the Email ID 
(if any), the telephone contact no.(s) and the cancelled Blank Cheque to the Company's 
Registrar & Transfer Agent at — Alankit Assignments Ltd. 205-208, Anarkali Complex, 

Jhandewalan Extension New Delhi-110055. The said application should reach the Company 
within three months from the date of this notice failing which the Company would initiate 
necessary action for transfer of shares to the IEPF without any further notice, in accordance with 
the rules, 

In case the shareholders have any queries on the subject matter or the Rules, they may contact 

the Company's Registrar & Transfer Agent at — Alankit Assignments Lid. 205-208, Anarkali 
Complex, Jhandewalan Extention, New Delhi-110055-110055, Ph: +91 -11- 

42541234/42541958 , email: lalitap@alankit.com. 

  

For PTL Enterprises Ltd. 
Sdi- 

Pradeep Kumar 
Company Secretary 

Date : 07-06-2023 
Place: Gurugram 

RBI allows insurers 
to participate in 
TReDS platform 
FE BUREAU 

Mumbai, June 7 
  

  
  

fananci gh 27g in ee e New Delhi 

THE RESERVE BANK of India 

(RBI) on Wednesday expanded 
the trade receivables discount- 
ing system (TReDS) by permit- 
ting insurance companies to 
function as participants, a 
move aimed at improving the 
cash flows of MSMEs. 

“Financiers place their bids 
on the Trade Receivables Dis- 
counting System (TReDS) plat- 
forms, keeping in view the 
credit rating of buyers. They 
are generally not inclined to 
bid for payables of low-rated 
buyers. To overcome this, 
insurance facility is being per- 
mitted for TReDS transactions, 

which would aid financiers to 
hedge default risks,” the circu- 
lar issued by the RBI said. 

The RBI had first 
announced expanding the 
scope of TReDS platform in its 
February monetary policy 
committee meeting. TReDS is 
an electronic platform intro- 
duced by the RBI in 2014 to 
help MSMEs in managing 
their working capital needs by 
facilitating the financing or 
discounting of trade receiv- 
ables through multiple 
financiers. As of now, three 

platforms — RXIL, Invoicemart, 

and M1Xchange received the 
RBI’s license to operate TReDS, 
and one more entity has been 
granted in-principle approval 
from the central bank.   

The central bank said the 
TReDS platform operators 
may specify the stage at which 
insurance facility can be 
availed, and ensure that a pre- 
mium for insurance shall not 
be levied on the MSME seller. 
Further, the collection of pre- 
mium and related activities 
could be enabled through 
National Automated Clearing 
House (NACH) system, it said. 
As of now, the credit insurance 

shall not be treated as a Credit 
Risk Mitigant (CRM) to avail 
any prudential benefits. 

Moreover, the pool of 
financiers will be expanded, 
and all entities allowed to 
undertake factoring business 
under Factoring Regulation 
Act, 2011 (FRA) are now per- 
mitted to participate as 
financiers in TReDS.This would 
augment availability of 
financiersonTReDS platforms, 
RBI said. It added that TReDS 
platform operators may, at 
their own discretion, enable a 

secondary market for transfer 
of factoring units within the 
same TReDS platform.
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