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IN THE 

NEWS  
it LITTLE PROGRESS ON PHASEDOWN OF FOSSIL FUELS 	 Trump snubs 
C0P27 ends with historic relief fund Thritter after 

revival of account 

The success piths 
talks hinged on 
progressonthis mock 
Developed natio., 
particularl y  the of. 
h ad opposed thls new 
fu nd over fears that it 
would hold them 

News of the new lalality 
could aLso dampa rally in Cln• 
nese equities, which have 
rehnundethinnew.faundopte 
align around President711 En-
ping s palmy  pivots in supped 
for the property market and a 
More largetted approach te 
Could The MSCI China %do-
jumped more than 2010 this 
month, pased for Ws host par. 
formance since 1999. China's 

deals that Included the Russia 
and Qatarteumaments. 

They included deals with 
P0010 the United States and 
Qatari broadvasterBeINSports 
fron12.011_11thes revenues w ill 
rise to about $2.5 billiun 
despite the CoVID-19 pan-
demic. FIFA was pm pared to 
asethatesshiohelpmernbers 
through uncertainty % 2020 
when national tearnsemerand 
World Cup qualifying games 
were almost entirely shut 
down. 

Revenues are _likely to 
approach $10 billion for the 

WHIL E THE UN climate sum-
mit in Egypt concluded with a 
landmark decision to estab • 
lish fu nd to add ress 10,Nand 
damage, the outcome on 
other amid( issues such as 
India's call for phasedown of 
all Instil fuels reflected little 
progress when compared to 
the deal struck a year ago In 
Scotland. 

India termed COP27"hi s-
torte for se curl ng an agree-
ment on establish lag a fu iid to 
address loss and damage due 
todirnatechange-induceddis-
as lers,saying "the world has 
Waited fasten lofldlnrch iai  

On the establishment of a 
work programme on climate 
actinn in agriculture and food 
set-miry. Union Envi-
ronmentritininerBhu- 

th 
responsibilities 	to ! 
penderTae said the 

reduce 	emissions 
gitk-s4,- 

smallholderfanners 
The summit was j 

scheduled %conclude cOP27 
on Pridaybutwentbsto j 	 leg.11Y0ahtTOf 9111" 
rwettlYneaS negotiators ; 1133TPT2022 sive dama ges caused 
pushed for an agree. 	 eyelimate change. 
ment on ismies such as includ- The proposalfora lossand 
ingnungation,lossand damage damage finance facility was 
(L&D)fund and adaptation. put forward by the 577 and 

China (India is pars of this 
group). Vulnerable countries 
had said that they wou Id not 
lease C0P27 without It 

The hope at CCIP27 vons to 
include a phasedown of all 
fossil feels, incInding oil and 
gas, as proposed by India and 
backed by  many deve/oped 
and developing countries 
including  the EU and the 515. 
but the final agreement did 
not essentiall y  build on what 

MALLS DOWN SHUTTERS 
An 87-year-old man 

died in Beijing on 

Saturday after his 

condition worsened 

FIX owes nearly 
$3.1 billion to 
top 50 creditors 
CRYPTOCURRENCY 
EXCHANGE FTX,which h. 
filed forUSbankroptcy,.id A 
Owes ILS 501almestuedi tors 
nearly $3.1 hiAonThe 
exchangeowesaboutSI AS 
billion to itataple meditoes,it 
said inacourtfilingon, 
without narning them.FTX 
and itthfilliates Med tor 
h ankrupnyin Delaware an 
Novernber11,1emingan 
estimated 1 million custom ers 
facingtoballosses. 

Third Japanese 

ministerresigns 

JAPAN'S INTERNAL AFFAIRS 
minister Minoru Terada 
on on Sundayin 
connection with a funding  
scandathecorning the third 
cabinet member to leave in 
less thane month_ Pfrt 
Furnio Kishida'sgishida's 
approval ratings have sunk 
afterthe assassination of 
formet-PAI ShinsoAbe 
revealed deep and 
langstanding lies between 
ruling  Literal Democratic 
Parry politicians and the 
Unification Church. 

ASSOCIATED PRESS 
Doha, Notrernbar 20 

FIFA EARNED RECoRD rev, 
enuesof $7.5 higionin thefour 
rats amen II-Lorelei deals tied 
to the 2022 World Cup in 
Qatar, On governing bod y  ot 
soccer said Sunday. 

FIFA revealed its earnings 
to officials from LEON than 
200of its members. 

11 is SI bilIinn more than 
income from the previa.o 
commerelaleyeleliaked lathe 
2018 World Cupin Russia. 

The maim income was 

BLOOMBERG 
November 20 

clffNiVs FIRSTCovid-related 
death inalmostsix months has 
sparked roncern that Beijing 
couldseeantumorheightened 
restrictions on schook,resuu. 
runts and shopsarnid contin-
uingouthreakinthecapitat 

An 87-year-old mandied in 
Beijing en Saturday-after his 
condition worsened,theofti-
ciallIrtjtax THilyreported. 

He first displayed Could 
symptoms no November 11 
and was confirmed infected 
twodayslatenaceordingtothe 
report. It was the first docts• 
muffed death front Could 
sinceMay  26,whenotficials in 
Shanshaireported one lability. 

The Covideonlrol situation 
in Beijing is 'grins' as tnany  
areas face hidden risks of the 
virusspreadinginthecommu-
nity,Xu Hellan,anofticial with 
the nurnicipal government. 
said In a briefing on Sunday 
The cityreported 516 new local 
Covideasesasof 3 prn Sunday. 

Some shoppin g  malls in 

PRESS TRUST OF INDIA 
New Delhi, November 29 

I.oss and darna gereters to 
desttuctIoncausedbyclunate 
change-indurod disasters 

At one point In lime, the 
talks veered close too collapse 
but gained momentum in the 
final hours after progress on a 
new tine ace facility to ad dress 
lossand darnage, atong•pend • 
ingdemandof pooranddevel. 
aping  countries, including  
I nd ta, and the key element at 
!Airy:ear's UN climateeurnmiL 

buoyed by commercial deals 
with the World Cup hostmen• 
try. Qatar Energy Joined ova 
top-tier sponsor, and new 
thud -tier sponsors include 
DatmitenkONBandtelecoms 
that Ooredoo. 

FIFAalsoaddedsecend-Per 
sponsor deals this year from 
financial platfoms crypt° tom 
andabkrekchainprovIder — its 
first new American sponsor in 
murethan a decade. 

Key !made., dealsforthis 
se.m's World Cup were Sign ed 
during Sepp Blotter's presi-
dency in two-tournament 

• Some shopping 

malls shuttered all 
businesses except food 

take-away services 

• Schools in several 

districts told parents 
they 're moving to 

online fearning from 

Monday 

Beijing. Including  loy City In 
Chaoyang,theepicenterof the 
latestoutbreak, have shuttered 
Imereorrer except fond take-
away services foam Sunday. 
Sehoolsin.severaldistrtenofthe 
capitalhave loldpatentstheyne 
&awing  loonlinelearningtearn 
Monday until further Monre. 
There bask-en no official can-
firmetkinefanydistrict-oroty-
wide school closures. 

• The summit went into 
overtime as negotiators 

pushed loran agreement on 
mitigation, loss and damaese 
(L&D) fund and adaptation. 

was agreed upon in COP26 
A number of parties rued 

the a greement leaving out 
the call for peaking of emis-
sions before 702$ and the 
weakeningeflanguageon the 
transition to green energy. 

'Emissions peakinghefore 
2021 as the eriente tolls .6 is 
necessary. Not In this text. 
Clear follow through on the 

nextfouryears thankstoanew 
financialstrategyforwornen s 
soccmandtheexpanded 2026 
Weald Cup in the United 
Stales,Canadaand Mexico 

Separate spsnsnr deals An 
women's 5000er are being 
signed forthe2013WorldCup 
inAustralt000dNew2ealand. 

The 2026 men's tourna-
ment mil have 48 teams 
instead of 32. FIFA has an 
almost bLank slate for the 2026 
edition with-top-rt.-sponsors 
Coca-Coln. Adidas and Wanda 
the only deals currently 
extended. 

persistent outbreak increases 
the likelihood of additional 
deaths, as it on take several 
days animas before someone 
who has contracted Could to 
film seriously ill_ The country 
teparmil a total of 25,21S new 
infections for Saturday, 180 
tewerthan Friday. 

AutImrities in the southern 
hubof Guangzhou once a gain 
ertended some curbs for the 
downtown district of Haizhn, 
unelNevember22,afterthecity 
reported 8,481 cases. Lowyur. 
cination ratno among elderly 
and vuleerable citizens remain 
one ofthebiggesthurdles.thethe 
country 's reopertin g .Only  66% 
of those aged 80 and abate are 
fully  .ccinated and only  400.b 
havegottenahaosterThatron, 
pamswith mccination rate. 
more than 1041, For seniors in 
tbe US. The &topic's Daily, the 
Communist Fatty's flagship 
newspape nsaidon Fridayinits 
Itherth momentary sin. the 
changes to Covid rules were 
announced that China is 
improving  vi rus corn rol mea-
sures and isn't sielardng  

• Developed 
nations, particularly 
the United States, 
had opposed this 
new fund over fears 
that it would hold 
them legally liable for 

massive damages 
caused tenths 
climate change 
till now. 

phasedownof coal.Notin this 
test. Clear commitments to 
phase patch fossil fuels. Not 
In Uns tell. And the energy  
teat weakened In the final 
minntee the Oil's lead eli• 
mate negoliatorrnok Sharma 
said at the closing plenary. 

llowevenwhen compared 
to COP26, COP27 has 
brought tri strangerlanguage 

BLOOMBERG 
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EIDNIAUSKisco.ideringtir-
ing  OlolreTWilteLeropksyees 
coon as Monday,this rime tar-
geting the vales and partner-
ship side of etch:Artiness after 
mass resignationsamen gengt 
nears en Thursday, according 
to people familiar with the 
matter 

Musk had offered Twitter 
employees an ultimatum: 
either stay on and wo rk long  
honrsinarnerehankoreVer• 
s ion of Twitter, or leave with 
severance pay. 

More employees in 5501111- 
ra II tales opted to leave than 
expected,compredlothosein 
calrt,panietssohipsoodsimdar  
take, said the people, who 
declined to he named dis-
cussing internalmattert. 

OnFridayrAtuskasked lead 
era In those organisations to 
agree Lo fire more employees 
RabinWheetenwho ran mar. 
ketin g  and sales. refuserl teds 
sts,the people said 

So did Maggie Sun iewic k, 
who ran pastnerships_Both lost 
their into as a resullthe people 

On renewalstes and included 
the all transition prillCipleS 
while bringing up energy 
transition, experts said. 

The 	Sharm-el-Sheikh 
Implementation Plan called 
upon "parties to accelerate 
the development, deplo y  
'nest and dissemination at' 
tee A nolog ies,an d a do u tion of 
policies,to transition towards 
tow-emission energy sys-
tems, including by rapidly 
coaling up deploy ment of 
clean power generation and 
energy  e Ill de cry  Measures. 
Including accelerating efforts 
towards phasedown of 
unabated coal power and 
ph ace-ont of inefficient fossil 
fuel subsidies, while pnwid • 
Hip, targeted support to the 
poorestand most vulnerable', 

The plan reaffirmed the 
Paris Agreement goal cf hold-
nig  the Increase inthe global 
average temperatnre to midi 
telow 2 degree Celsius above 
prerindustnal levels,recogras-
jog  that this would "'signifi-
cantly seduce the risks and 
impart:sof chrnatechan g eh 

ShretiSharrna,SenkirPolicy 
AdvisordnArnalionallnstitate 
tor Sustainable Development 
said it is disappointin g  that 
C0P27 did nor build on the 
COP26 statement to delivera 
stronger messageon phaseout 
of tossilfuels. 

"CCIP26 asked parties to, 
among otherthingn transition 
talon energysysLonwtheough 
the phasedownofunabated coal 
phone down_ The hope at 
COP27. through India's pre-
posatwastoincludeaphaseout 
*fan fossil fuels,including  coal 
oil and gas Perhaps the most 
significant milestone for this 
COPhas heenthecreation of a 
lossanddamagelondfshesmi 

Musk had offered Twitter 
employees an. uffirnaturru 

Either stay on and work 

long hours in a more 

'hardconV version of 

Twitter, or leave with 
313Varar.13 pay 

MIONNOMMEMON 

added. 
WheelerandSuniewickdid-

nit respond to requests for 
comment Twitter, which no 
longer has a connnunicatiune 
department,rndnotrespondto 
amessagesenttoits press Om. 

Wheirterearirerthis month 
had decided to resign from 
Ttnill,rrbutronr convinced to 
sta y, people familiar with the 
matter said. Several major 
brands havesaidthe yarepaus-
ingspendingonTwitler. 

REUTERS 
November 20 

DarnEdirumponSainnleywid 
he had nti interest in returning 
thlwitterevenasaslim major-
Ily voted di lasorot reinstating 
the former US Fres ident, who 
wan banned from the social 
media service forinciting via-
letice,inapollorpnised bynew 
ownerElon Musk. 

Slightly over 15 million 
Twitterusemvoted in the poll 
with 51.8% yeti ng in favor of 
reinstatement. 'The people 
have spoken. Trump will he 
reilla-aled;Pluak tweeled. 

Trump's Twitter amount, 
winds hadoverSS fol-
lowers before he was banned 
on January 0, 2020. began 
accumulating followers and 
had nearly  100,000 lollowers 
by 10pri ET Satu relay. 

Some users innially 
reporte Teti ng unable to fol-
low the reinstated account on 
Saturnayevening. 

Tnt mp had appeared toil 
than keen earlierinthe day. 

"I don't are any  mason for 
t he former president said 

via video when asked whethm 
he planned le return-MIN-sit-
ter b y  a panel at the Repnble 
ran /elvish Coalition's annual 
leadership meeting. 

He said he wou Id stick 
with h is new platform Truth 
Axial, the app dm/eloped b y  
his Trump Me dia &Technol-
ogy Group (TMTG) startup, 
which the former president 

said had halter uses -Men 
Merit than Twitter and was 
doing "phenomenallywelV. 

Twitter did not respond to 
a request for comment_ 
Trump, who on Tuesday 
launched a hid to regain the 
LYhile House NI 2024,pinised 
Musk and said he had always 
liked hiingutTruinpaLsosald 
Twitter stiffened Hens bats, 
Fake accounts and that the 
problems it faced were 

Ainsk first said in May  he 
plan tied to reverset he ban on 
Trump, and the timingof any 
return byTrump was closely 
watched —and feared—by 
manyof Twitter's advertisers. 

The hilllonaire has since 
sought la reassure usem and 

EX-PREZ SAYS HE 
LOST INTEREST 

• Twirter bass Elon Husk 
announced the revivalist 
bonaidTrurrip's account 

after a poll, in which over15 
million pea* backed it 

• Trump's account was 
banned on January 8, 
2021. He said he doesn't 
Insure reason" for his 
return to the platform. 

advertise, that such a d eci• 
sion would be made with con• 
sideration b y  a content mod 
0501 1011 council composed of 
people with 'widely diverse 
viewpaints °and no account 
reinststernentswouldhappen 
before thecouncilconveried. 

He also said Twitter would 
not reinstaleanybanned users 
it mil there was a-clear process 
Outdoing 

t this week Musk rern 
stated comedian Kathy Griffin, 
who had been banned for 
changing her profile name to 
` Eton Musk" which stiobted kis 
DPW rule span lotimpersonatioll 
withoutIndinting itvms a par. 
odyaccountThere has loon on 
hE•Wi01000ationabold.p7LICOSa 
or the moderation coo ncit 

A no-showbyTrumpconle 
reduceconeernsamongrimier 
advertisers, wh 0 are already 
rattled by Musk's drastic 
reshaping of Twitter. 

Hahau halvedtheworkfotee 
and sevemlycut thecompany's 
trustand safety team,witic h A 
responsible for preventing  the 
spreader misinformation and 
harmful content 

HARD BARGAIN 
• The UN climate surnrot 
in Egypt concluded wth a 
landmark decision to establish 

a hind to address loss 
and damage 

FIFA revenue hits $7.5 billion 

Beijing covid death: More curbs feared 

Musk mulls further 
layoffs in sales 
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