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of Regulation 30 of SEBI (Listing obligations and Disclosure
2015, please find attached herewith the Summary of the

General Meering of Steel Authority of India Limited held on

This is for information and record please.
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summary Proceedings of the 4gth Annual General Meeting of steel

The 48th Annual Gengrll Meeting (AGM) of the Members of Steel Authority of IndiaLimited (SAIL) was held at 1030 hours on rtu.rouv, ih;;i;J;;o^;, 2020 videoconferencing (vc)/ other Audio visual Mgans (oAVMi in line with the circulars issued bythe Ministry of Corporate Affairs/SEBI in this regard.

In terms of Article 62 of theArticles of Association of steel Authority of India Limited, ShriAnil Kumar chaudhary, chairman of the company Juir.a the ebM. The meeting wasproperly convened and constifuted and requisite'quorum was present throughout themeeting' with the consent of the chairman and Members present, the Notice of the meetingincluding Addendum to the Notice already circulated to the Members was taken as read. Hefurther stated that all efforts feasible under the circumstances have been made by thecompany to enable the Members to participate and vote on the Items U"inj.o^idered in themeeting.

company Secretary informed the Members that pursuant to Regulat ion 44 of theSEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Section 10gof the companies Act, 2013 read with nue zo of the companies (Management andAdministration) Rules , 2014, the company had provided ."-oi" .-rot'i-nf facility to itsMembers which commenced on lgth ociobir, 2020 at 0900 Hours GSr) an] ended on 2l,roctober, 2020 at 1700 Hours (IST). The Members who could not exercis. tr,"i. vote through
1?"o1" e-votinging process, were provided the facility to vote during the Annual GeneralMeeting' The company had engaged the servicer oitwr. National Securities DepositoryLimited to provide the e-voting a.iity to the Members of the company.

chairman addressed the shareholders and outlined the outlook along with performance of
!!9-!ompany, Measures taken in restricting outspread oicovia-r9, contribution to AtmaNirbhar Bharat and vocal for Local, s.rpply of steel in the development of the Nation,Building capicities, Marketing/Logistics- initiutir.. being undertaken by the company,corporate Governance, etc._The Company_Secretury r.ud the Statutory Auditors, Report,gd the Report of comptroller & Auditor General oi lndiu (c&AG) on the standalone andconsolidated Financial Statements of the companyfr; th; Financial yeu 2019-20 and theSecretarial Auditor's Report and drew the attention of the Members to the explanationsgrven by the Board of Directors on the observationvquaifications, ,,.. oi the StatutoryAuditors, C&AG and the Secretarial Auditor.

The Company Secretary stated that the Company had. issued the Notice dated lgrhseptember,2020 and Addendum to the Notice dated 9'h il;%'ro)d'iontuining thefollowing Items for approval of the Members at this AGM and chairman explained theobjectives and implications of the same:



Item
No.

Particulars

1. Kesotution: l: Ordinary Resolution.
To receive, consider and adopt (i) the Audited Standalone Financial Statements of
\Company for the Financial Year ended 3l't March,2O2O together with Reports
of the Board of Directors and Auditors thereon
(ii) the Audited Consolidated Financial Statements of the Company for the
Financial Year ended 3ls March, 2020 andthe Report of the Auditors thereon.

2. Resolution: 2: Ordinary Resolution.
To appoint a director in place of Shri Harinand Rai (DIN:08189837), who retires
by rotation at this Annual General Meeting and is eligible for re-appointment.

3. Resolution: 3: Ordinary Resolution.
To fix the remuneration of the Auditors of the company appointed
Comptroller & Auditor General of India for the Financinr iecr )o)o'r1

theby

4. Kesotutron: 4: Ordinary Resolution.
To appoint Shri Amit Sen (DIN:08602997)
Company.

as a Whole Time Director of the

5. Resolution: 5: Ordinary Resolution.
To appoint Shri Nidgurti Shankarappa (DIN:08609086) as an Independent Director
of the Company.

6. Resolution: 6: Ordinary Resolution.
To appoint Shri Anirban Dasgupta (DIN:06g32261) as a
the Company.

Whole Time Director of

7. Resolution:
To ratify the Remuneration of Cost Auditors of the Company for the Financial
Year 2020-21.

8. Resolution: 8: Ordinary Resolution
To appoint Shri Amarendu Prakash(DlN:O8896653) as a Whole Time Director of
the Company.

Thereafter, the Company Secretary explained the e-voting process for casting votes during
the AGM by the Members who have not voted earlGi through remote e-voting and
otherwise eligible to vote.

The Company Secretary mentioned that the Company has appointed Shri Sachin Agarwal,
Practising Company Secretary of M/s. Agarwal S.-& Associaies, as Scrutinizer, to scrutinize
the remote e-voting process as well as e-voting during the AGM, in a fair and transparent
manner. As it will take time to compile the votes cast, the results of e-voting, both remote E-
Voting and E-voting during the AGM, along with the.scrutiniser's RepJrt will be made
available on the website of the company o, oib"fo.e 24th october, 2020.

It is hereby confirmed that the meeting was convened and conducted as per the provisions of
the Companies Act, 2013 andRules thereunder and Secretarial Standards issued by the ICSI.

The meeting concluded at l23O Hours.

M,
OI.B. Balakris[-nan)
Company Secretary


