MMWL/SEC/20-21/

December 10, 2020

To

The Secretary

BSE Limited

27% Floor

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

Dear Sir/Madam,

With reference to your mail dated 10™ December, 2020 regarding Standalone and
Consolidated Un-audited Financial Results for the half year and second quarter
ended 30™ September, 2020, Please find enclose herewith the Standalone and
Consolidated Un-audited Financial Results for the half year and second quarter
ended 30" September, 2020 along with Cash Flow Statements for the half year,
both on Standalone and Consolidate basis, Limited Review report, Statement of
Assets and Liabilities, which have been reviewed by the Audit Committee and
approved by the Board of Directors in its meeting held on 12" November, 2020
with clear figures.

The above may kindly be taken on your records.

Thanking you,

Yours faithfully,
For Media Matrix Worldwide Limited

k/"’«ar

(Gurvmder Singh Monga)
Company Secretary

R

Registered Office: G-2, Shreya House Society, Off Andheri-Kurla Road, Opp. Gurunanak Petrol Pump,
Andheri (East), Mumbai - 400099, Telephone: +91-22-49616129, Fax: +91-22-49616129

Corp Office: Plot No 38, 4" Floor, Sector 32, Gurgaon - 122001.
Telephone: +91-124-4310000, Fax: +91-124-4310050 Email: mmwl.corporate@gmail.com
Website: www.mmwilindia.com, Corporate ldentity Number: L32100MH1985PLC036518
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Media Matrix Worldwide Limited

Statement of Assets and Liabilities as at September 30, 2020

(Rs. In Lakh}

S Standalone Consolidated
- Particulars  Asat Asat ©Asat -] . Asat
ik ey 30 September | 31 March, |30 September | 31 March,
ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 154.56 3145 20231 466.65
(b) Bank Balances other than (a) above - - 12.87 14.47
(c) Receivables - - B -
i. Trade Receivables - - 5,711.52 987.57
(d) Loans = = 10,204.32 13,954.98
(e) Investments 14,556.35 14,556.36 2,580.42 325.49
(f) Others Financial Assets 12.92 11.13 6,887.79 1912.39
Total Financial Assets 14,723.83 14,598.94 25,599.23 17,661.55
2. Non-Financial Assets
(a) Inventories - - 1,054.54 680.07
(b) Current Tax Assets (Net) 47.16 107.33 - 145.81
(c) Deferred Tax Assets {Net) 6.07 532 758.34 755.08
(d) Property, Plant and Equipment 0.70 0.17 138.21 154.64
(e) Right-of-Use Assets 25.76 34.87 137.50 170.21
(f) Capital Work in Progress - - - -
(g) Goodwill on consolidation - - 193.16 231.79
h Other Intaneihle Assets - - 074 nag
(i)Others Non Financial Assets 16.34 18.46 314.44 369.59
Total Non-Financial 96.03 166.15 2,596.93 2,508.17
Assets
Total Assets 14,819.86 14,765.09 28,196.16 20,169.72
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
(a) Trade Payables
i. Total outstanding dues of micro - - - -
enterprises and small enterprises ; and .
ii. Total outstanding dues of creditors other 89.78 69.38 18,960.13 14,835.52
than micro enterprises and small
(b) Debt Securities - - - -
(c) Borrowings (other than Debt Securities) - - 959.45 61.48
(d) Lease Liabilities 26.89 36.52 140.72 174.44
{(e) Other Financial Liabilities 42.41 25.33 567.82 456.44
Total Financial 159.08 131.23 20,628.12 15,527.88
Liabilities
2. Non-Financial Liabilities
(a) Current Tax Liabilities (Net) - - 44.34 -
(b) Provisions 16.51 14.97 23.44 20.53
(c) Other Non Financial Liabilities 3.37 8.03 65.70 69.29
Total Non-Financial 19.88 23.00 133.48 89.82
Liabilities
3. Equity
(a) Equity Share Capital 11,327.42 11,327.42 11,327.42 11,327.42
(b) Other Equity 3,313.48 3,283.44 (5,033.05) (7,661.02)
Equity attributable to owners of the parent 14,640.90 14,610.86 6,294.37 3,666.40
(c) Non Controlling Interest - - 1,140.19 885.62
Total Equity 14,640.90 14,610.86 7,434.56 4,552.02
Total Liabilities and Equity 14,819.86 14,765.09 28,196.16 20,169.72




Media Matrix Worldwide Limited

Statement of Cash Flows for the period ended September 30, 2020

(Rs. in Lakh)
’ "~ standalone . ' Consolidated
© -~ Particulars ‘ For the ?erlﬂd ‘ For the yéab For the period ' ‘ 0 i
L ended September | ended March 31, {ended September| For the year ended
30,2020 2020 30,2020 March 31,2020
Cash Flow from Operating Activites
Net profit / (loss) before tax 42.49 43.23 767.41 1,214.11
Adjustment for:
Depreciation and Amortisation 10.83 20.10 94.77 160.93
Interest Expense 1.58 3.87 19.40 173.93
Interest Income (23.22) (37.48) (3.36) (883.30)
Dividend Income - - - (2.75)
Balances written off/back{net) - - 423 -
Impairment of financial instruments/Investment 25.00 38.02 - -
Operating cash flow before changes in working capital 56.68 67.74 882.45 662.92
Changes in Working Capital:
Trade & Other Receivables 2.12 1.46 (10,541.59) 14,704.93
[nventories - - (374.47) 433.85
Trade Payables & Other Current Liabilities 25.17 (18.32) 4,236.30 (6,283.32)
27.29 (16.86) (6,679.76) 8,855.46
Net cash generated from operations before tax 83.97 50.88 (5,797.31) 9,518.38
Taxation 46.92 (30.58) (88.73) (240.68)
Net Cash from/(used) in Operating Activites (A) 130.89 20.30 (5,886.04) 9,277.70
Cash Flow from Investing Activites
Purchase of Property, Plant and Equipment (0.55) - (1.30) (6.59)
(Increase)/Decrease in Fixed Deposits(having original (0.06) 25.06 (4.14) 27.71
maturity of more than 3Months)
(Purchase) /Sale of investment - - - (403.50)
Loans and advances (given)/received back - - 3,750.66 (6,718.63)
Interest Received (net) 351 1.98 1,032.52 178.85
Dividend Received - - - 2.75
Net Cash used in Investing Activities (B} 2.90 27.04 4,777.74 (6,919.41)
Cash Flow from Financing Activites
Payment of Lease Liabilities - Principal portion (9.62) (18.28) (33.73) (37.52)
Payment of Lease Liabilities - Interest portion (1.06) (3.09) (6.96) (8.85)
Proceeds/(Repayment} of Term Loan - - 8.99 (17.61)
Proceeds/(Repayment) of Working Capital Limits - - 938.99 (1,950.03)
Proceeds/(Repayment) of Other Loans - - (50.00) 50.00
Interest Paid - - (13.33)
e N G ; TR 8396 | (5.12820)
Net Increase/(Decrease) in Cash & Cash Equivalents
during the Year (A+B+C) 123.11 2597 (264.34) 230.09
Add: Cash & Cash Equivalents as at beginning of the Year 5.48 466.65 236.56
Cash & Cash Equivalents as at the end of the Period | 31454 20231} . 466.65 |

Notes:

1. The above Statement of Cash flows has been prepared under the “Indirect Method” as set out in Indian Accounting Standard-7 “Statement

2. Figures in brackets represents cash outflows.
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NEW DELHI-110 002

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 330F SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED

To,
The Board of Directors,
Media Matrix Worldwide Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (the
“Statement”) of MEDIA MATRIX WORLDWIDE LIMITED(‘the Company’) for the
quarterended30%Sep, 2020and year to date from April 1, 2020 to September 30,2020attached
herewith,being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended(the
‘Listing Regulations’).This Statement, which is the responsibility of the Company’s Management
and approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issucd thereunder and other accounting principles
generally accepted in India. Qur responsibility is to issue a report on the Statement based on our
review '

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE} 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we waould
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion, '

3. Based on our review conducted and procedures performed as above, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS") specified under Section 133 of the Companies Act, 2013, as amended, read
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with relevant rules issued there under and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For KHANDELWAL JAIN& CO.
Chartered Accountants
Firm Registration No. 105049W

Naveen Jain
(Partner)

M. No. 511596
UDIN:20511596AAAAA03037

‘Place: New Delhi
Dated: November 12,2020
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INDEPENDENT AUDITOR’S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33
OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED '

To,
The Board of Directors,
Media Matrix Worldwide Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
(“the statement”) of MEDIA MATRIX WORLDWIDE LIMITED(“the Parent”) and its
Subsidiaries (together referred to as “the Group”) for the quarterendedSeptember 30,
2020and for the period from April 01,2020 to September 30,2020, being submitted by the

- Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,as amended (‘the Listing Regulations”). This
Statement, which is the responsibility of the Parent’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder, and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statements based on our review. '

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists. of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in-an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI.(Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable. . :

3. This Statement includes the results of the following entities
. nexG Devices Private Limited
il.  Media Matrix Enterprises Private Limited
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4. a). We did not review the interim financial results and other financial information in respect
of 1 subsidiary included in the consolidated unaudited financial results, whose interim
financial results reflect total assets of Rs.3747.51Lakh as at September 30,2020 and total
revenues of Rs. 19.73 Lakh and 22.98Lakh and total net profit after tax of Rs. 18.61 Lakh and
Rs.19.96Lakhand total comprehensive Income/(loss) of Rs. (2016.89)Lakh and Rs. 2274.89
Lakhfor the quarterended September 30, 2020 and for the period from April 01, 2020 to
September 30, 2020 respectively,and cash flows (net) of Rs. 0.52Lakhfor the period from
April 01,2020 to September 30,2020 as considered in the consolidated unaudited financial
results. These interim financial results and other financial information have been reviewed by
other auditorswhose report have been furnished to us by the Management and OQur
conclusion on the Statement, in so far as it relates to the amounts and disclosures includedin
respect of these subsidiaries, is based solely on the reports of the other auditor and the
procedures performed by us as stated in paragraph 3 above. :

b) We draw attention to Note 9 of the Statement, that Due to ongoing Covid 19 pandemic the
borrowers of Subsidiary company approached for waiver of interest for the current financial
year. Considering the final decision shall be taken in due course and due to uncertainty, the
subsidiary Company has not provided the interest income for the quarter ended and half year
ended September 30, 2020, '

Our opinion is not modified in respect of these matters.

5. Based on our review conducted and procedures performed as stated in paragraph 2 above
and based on the consideration of review reports of other auditors referred to in paragraph 4
above, nothing has come to our attention that causes us to believe that the accompanying
statement,prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of
the Companies Act, 2013, as ’amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for KHANDELWAL JAIN& CO.
Chartered Accountants
Firm Registratign No. 105049wW

Naveen Jain
(Partner)

M. No.511596
UDIN:20511596AAAAAP1684

Place: New Delhi
Dated: November 12, 2020




