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0‘, I BAZEL INTERNATIONAL LTD.

Date: 26t May 2022

To,

The Listing Department,
BSE Limited,
Phiroze]eejeebhoy Towers,

Dalal Street, Mumbai - 400001
(Scrip Code: 539946) ISIN: INE217E01014

Subject: Qutcome of the Board Meeting held on 26t May. 2022

Dear Sir(s),

This is to apprise you that the meeting of Board of Directors of the Company, Bazel International
Ltd. (the “Company”), held today 1.e. Thursday, 26th May 2022, and in the said meeting the Board
considered, approved and took on record statement showing the Audited Financial Results of the
Company along with the Statement of Assets and Liabilities, Statement of Cash Flow and Auditor’s
Audit Report for the quarter and financial year ended 31st March 2022 as reviewed and
recommended by Audit Committee pursuant to the provisions of the Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The said Board Meeting commenced at 03:30 P.M. and concluded at 05:30 P.M.

This is for your information and records.

Thanking You,
For BAZEL INTERNATIONAL LTD.

o

Preeti Puri

(Company Secretary & Compliance Officer)
Office Address: 11-B/20, First Floor,

Lajpat Nagar, New Delhi- 110024

R R R

Regd. Office: [1-B/20, First Floor, Lajpat Nagar, New Delhi-110024
Phone No. : 011-46081516, E-mail: bazelinternational @gmail.com
Website: www.bazelinternationalltd.com

GST No.: 07AACCB1474G1ZX
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Enclosed:

Audited Financial Results for the quarter and financial year ended 315t March, 2022.
Audited Statement of Asset and Liabilities as on 315t March, 2022,

Cash Flow Statement for the period ended 315t March, 2022.

Auditor's Report for the financial year ended 315t March, 2022.

Management’s Declaration on Unmodified Audit Report.

Undertaking for statement of no deviation under Regulation 32 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.
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Registered OMce |
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Website: 01169999159

Contact no! N
Statement of Standalone Audited Financial Results for (he Quarter and financisl Year ended J 19t March, 2022

Year ended
Auvdited
111103}20211

Paruculary Quarter Ended | Quarter Eaded | Quarter Ended | Year Ended

[Audited Un-audited (Audited | Audited
(3 I.fﬂ]j!!ﬂ] (31712/2021) [J/ﬂ!ﬂﬂll) (J1/03/2021) _

(i) Interest Income | 2649

- - .

i) Dividend |ncoine

(1il] Rental Income I D N
1v) Fees and commisston Income - Y -

[v) Net pain on fair value changes |
(vi) Net gain on derecognition ol Nnancial instruments under

-

(i) Other Reveave from operations

Other Income

Il Expenses PR i
(1)Cns1 of material consumed B _—
(1i)Purchases of Stock in Trade | T T
(ii]Changes In invenlorles of inished goods, wark (n progess and| ===_
stock in rade |
v}Employee Bencfits Expense \ | so;y] — —em| w20  2341) 3247
J(¥)Finance Cost | ses)  ses  219] 227 ] 2107
. HPELFEE B
| - __F . .

(ix] Net loss on derecogniuon of financlal Instruments under
amorused cost category

-

Toml Expenses

[11)Deferved Tax[Ner)
(1:1) Provesion for cixaoon

A. ltems that will not be reclassified to prafit or loss | | _

0. Items that will be reclassified to profit or loss. 5

Total other Comprehensive income (A+6) _ I I S A AR
IX. Tolal Comprebensive income (VI +VIII

A Total proflt/ loss aturibulable Lo

Equity Shareholders of the parent

Non-Controlling Interest

B. Towal Comprehensive Incame/ Lass altributable Lo:

Equlty Shiareholders of the parent

Non-Conwrolling Joterest | . |

X. Pald-up Equity Share Caplual Equity Shares of (Face Value

Rs. 10/ .

X). Reserves as at 315t March

XI\. Earnings Per Share (EPS) on Face Value Rs 10/-
1) Basic

1+ The Company Ls having only one business activity 5o the segiment reporting under Ind AS-108 Is not required.

2- The Above result were reviewed Uy the Audit Comuniitee and approved by Ue Board of Directors of the Company In thelr
meeting held on 26th May 2022. The Sututory Auditar of the Campany have provided Audit Repart for the same.

3- Figures of previous periods were re-grouped/re-clasnified wherever necessary to conlirm (o the periods af current {’ 7 oY
penods. i A

& Indian Accounung Standards arg applicable ga e Company w.el 151 ﬁpﬂl 2019. i G’

~_ For Baxzel laternational Ltd.

Date: 26.05.2022
Place: Naw Delhi

On behall of Board|
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Emall: bazelinternatlonal@gmall.com
Websito: www.bazelinternatlonalltd.com
Contact no.: 011.69999159

W Stnlclent for the financlal year ended 315t March, 2022

Caslt Flo

- I':lrllcul:lrs | Asat31-03-2021
(A, Cash Flow IFrom Op erlln Activites:
Net Profit Before Tax & Extraording
mllluucnls For: | |
Adjustments for finance costs

Adjustments for decrease [mcrca-éé_ in Inventories
Adjustments for decrease (increase) in trade receivables, current (291.33)

Asat31-03-2022

Adjustments for decrease lincrease] in trade recelvables, non-current
Adjustments for decrease (increase) in other current assets
Adjustments for decrease (increase) in other non-current assets

Adjustments for other financial assets, non-current
Adjustments for other financial assets, current
Adjustments lor other bank balances |

—“— ————————————————————
Ad]usmxen_ls for increase (decrease) In trade payables, current

Adjustments for increase (decrease) in trade payables, non-current

Adjustments for increase (decrease) In other current liabilities
Adjustments for increase (decrease) in other non-current liabilities

~ 269.99 | 16.07)

(0.40)

| o
| o
>

Adjustments for depreciation and amortisation expense

Adjustments lor impairment loss reversal of impalrment loss recognised in
profit or loss

ustments [or provisions, current

Adjustments [or provisions, non-current
Musmenu for other linancial liabilities, current
|Adjustments for other linancial liabilities, non-current
Adjustments for unreallsed fﬁrein exchanpe losses gains
Adjustments for dividend income

Adjustments for interest income

Adjustments for share-based payments

Adjustments for fair value losses (gains)
Adjustments for undistributed prolfits of assoclates

Othser adjusuments for which cash effects are Investing or financing cash Now]

94.41

|
— o
: Lo |
r A

I
LI
~d -

|Other adjustinents to reconcile profit (loss

Other adjustments [or non-cash Items |
Share of profit and loss from partnership firm or association of persons or
limited liability partnershi

Dividends received | . ' - .

Interest paid

Interest received

Income taxes pald (refund
Other inflows (outNows) of cash
Nct cash llows from (used in) operating actlvities
. Cash Mlows from used in investing aclivitles

Cash Nows (rom losing control of subsidiaries or other businesses

115.48

16,02 - 109.32

Cash Nlows used in obtaining control of subsldiaries or other buslnesses




— A-‘-_ﬂﬂ__ --

Other cash receipts from sales of equity or debt instruments of other entities
[Other cash payments to acquire equity or debt instruments of other entities

Qther cash receipts from sales ol interests in joint ventures

Other cash payments to acquire Interests in joint ventures |
|Cash receipts from share of profits of partnership firm or association of
yersons or limited liability partnerships |

Cash payment for investment in partnership firm or assoclation of persons
or limited liability partnerships
Proceeds [rom sales of pro verty, plant and equipment
Purchase of property, plant and equipment
Proceeds rom sales of investment property
Purchase olinvestment propert ]
Proceeds [rom sales ol intangible assets
Purchase of intangible asscts I
Procceds from sales of intangible assets under development
Purchase ol intangible assets under development
Proceeds from sales of goodwill
Purchase of goodwill
Proceeds [rom biological assets other than bearer plants
|Purchase of biclopical assels other than bearer plants
Proceeds [rom government grants }
Proceeds from sales of alher long-term assets
|Purchase of other long-lerm assets
Cash advances and loans made to other parties )
Cash receipts from repayment of advances and loans made to other parties

2854

Cash payments for [uture contracts, forward contracts, option contracts and
swap contracts B )

Cash receipts lrom [ulure contracts, forward contracts, option contracts and |
swap contracls

Dividends received
Interest received

Income Laxes paid (refund |
Other inflows (outllows) of cash

Net cash flows from (used in) investing activitles
C. Cash flows fram used in financing activities
Proceeds from changes in ownership Interests in subsidiaries
Payments from chanpes in ownership interests in subsidiaries
Proceeds from issuing shares

123

o

| 18.91

Proceeds [rom exercise ol slock options
Proceeds from issuing debentures notes bonds etc
Proceeds from borrowings
Repayments ol borrowings

|Payments of finance lease liabllities

Payments of lease liabilities

{Dividends paid

[Interest paid L

income Laxes paid rulund -

Other inflows (outflows) of cash

Net cash flows from (used in) financing activitics

()] | |
c |
J

60.03)

.

o
| =
N
o

~J
&
ch




PHONE : 011-45152170

Krishan Rakesh & Co. 143. KOHAT ENCLAVE

CHARTERED ACCOUNTANTS - 2ND FLOOR, PITAMPURA
DELHI-110034

Independent Auditor's Report on the financial results for the quarter and year
ended March, 2022 of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

To,
Bazel International Limited
II-B/20, First Floor,

Lajpat Nagar, New Delhi- 110024

We have audited the financial results for the quarter and year ended March, 2022 (‘the
| Statement”) of Bazel International Limited, attached herewith, being submitted by the

' - company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations*
and Disclosure Requirements) Regulations, 2015 (as amended) (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the statement:

. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and

i. gives a true and fair view in conformity with the applicable Indian Accouhting.

Standards (“Ind AS") specified u/s 133 of the Companies Act, 2013 (“the act"), read

- with the Companies (Indlan Accounting Standards) Rules, 2015 and other

accounting principles generally accepted in India, of the net profit and other

comprehensive income and other financial information of the company for the
quarter and year ended March, 2022, ,

Basis for Opinion

~ We conducted our audit in accordance with the Standards on Auditing (“SA"s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics

- issued by the Institute of Chartered Accountants of India (“ICAl") together with the ethical
requirements that are relevant to our audit of the Financial Results for the quarter and

- year ended March 31, 2022 under the provisions of the Act and the Rules thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.
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Management's Responsibilities for the Financial Results

This Statement, which includes the results is the responsibility of the Company's Board
of Directors, and has been approved by them for the issuance. This responsibility includes
preparation and presentation of the Financial Results for the quarter and year ended
March 31, 2022 that give a true and fair view of the net profit and other comprehensive
Income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls that.were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of

the Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Financial Results, the Board of Directors is responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process
of the Company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to

~ those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resuilting from
fraud is higher than for one resulting from error, as fraud may Involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board

of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations. ' '

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our. conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that w'e have complied

with relevant ethical requirements regarding Independence, and to communlcate with

them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Other Matters

The statement includes the financial results for the quarter ended 31* March, 2022, being
the balancing figures between the audited figures in respect of the full financial year and

the published unaudited year to date figures upto the 3" Quarter of the Furrent financial
year, which were subject to limited review by us.

The statement includes figures for the corresponding quarler ended 34“‘ March, 2021,
being the balancing figures between the audited figures in respect of the full financial year
ended 31%t March, 2021 and the published unaudited year to date figures upto the 3
Quarter of the previous financial year, which were subject to limited review by us.

For KRISHAN RAKESH & CO.
CHARTERED ACCQUNTANTS
* Firm Regn. N, 009088N

\K K.GUPTA
PLACE: DELHI (PARTNER)
DATED: 26-05-2022 M.No. 87891

UDIN NO: 22087891AJQSPE1932

¢
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BAZEL INTERNATIONAL LTD.

(A Registercd Non-Banking Financial Company)
CIN: .65923DLI 082P1.C290287

-

Management Declaration on Un-no lified Auc

Pursuant to regulation 33(3) (d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and as amended by
Notification No. SEBI/LAD-NRO/GN/2016-17001 dated May 25, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016 issued by the Securities and Exchange Board
of India (SEBI) it is hereby declared that the Statutory Auditors of the Company, M/s
Krishan Rakesh & Co., Chartered Accountants (FRN: 009088N) have issued the Audit
Report for the Financial Statements as prepared under the Companies Act, 2013 and
Financial Results as prepared under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter and financial year ended 31 March 2022

with unmodified opinion.

Kindly take the same on your records.

Thanking you,

(Managi‘ﬁ\gﬁ_;g_egto't‘)
DIN: 06479649
Office Address: 11-B/20, First Floor

Lajpat Nagar, New Delhi- 110024

Date: 26th May, 2022
Place: New Delhi

e

Regd. Office: 11-B/20, First Floor, Lajpat Nagar, New Delhi-110024
Phone No. : 011-46081516, E-mail: hazelinternational@gmail.com

Website: www.bazelinternationalltd.com
GST No.: 07AACCBI1474G1ZX
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“This is to inform you that Regulation 32 ©

Statement of Deviation or variation in utilization of funds raised by way of such issue I

FOR STATEMENT OF DEVIATION/VARIATLCE
JUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL L Al

PLACEMENT (QIP) ETC

f SEBI (Listing Obligations and Disclosure

licable for the Quarter and Financial Year

Requirements) Regulations, 2015 1s not app
by way of Public

ending on 31st March, 2022 as the Company has not raised any funds
issue, right issue, preferential issue, Qualified Institutions Placement (QIP) in the said
Quarter and Financial Year. Therefore the circular issued by SEBI vide no

CIR/CFD/CMD1/162/2019 dated 24t December, 2019, describing the format on
s also

not applicable to the Company.

Thanking You,

(Managing
DIN: 06479649

Office Address: 11-B/20, First Floor,
Lajpat Nagar, New Delhi- 110024

:fl?g:c ?qu-‘.ci [1-B/20, First Floor, Lajpat Nagar, New Delhi-110024
Webe! .0' al "460_31516. E-mail: bazelinternational@gmail.com
Ve site: www.bazelinternationallid.com ’

GST No.: 07AACCB1474GIZX



