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Dear Sir,

Sub : Outcome of the Board Meeting held on 13rh August 2019 - Re8'

Ref:- Regulation 30 and 33 of the Listing Regulations'

The Board of Directors of the ComPany at its meeting held today' August 13' 2019' has

inter alia, transacted the following business:

1. SUBMISSION OF I.JN-AIJDITED STANDALONE AND CONSOLIDTED. 
TTNANCIAT RESULTS ALONG WITH LIMITED REVIEW REPORT FOR THE

QUARTER ENDED 3OTH IUNE 2019:

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Resulations, iors lurting RegulationsJ, we enclose herewilh the Un-Audiled

iiia"r""" ".a 
Consolida'ted iinancial Results of the Company for the Quarter

""J"J 
SO* June 2019, which have been reviewed and recornmended by the Audit

io--itt"" utta approved by the Board at its meeting held today i e ' 13d August

2019 and also the 
-Limited 

Review Report tumished by M/s M Bhaskara Rao & Co '
Chartered Accountants, Statutory Auditols of the Comparty'

The aforesaid results are also being Pub[shed in the newsPapers' in t]re prescribed

format under Regulation 47 of the SEBI (Usting Obligations and Disclosure

Requirements) Regulations, 2015.

2. APPROVED THE PAYMENT OF INTERIM DIVIDEND FOR THE FINANCIAL

YEAR 2019-20:

The Board has approved the payment of Interim Dividend @ 150'/0 ie"Rs 3/- per

"qoi 
y 

"ttut" 
of f'a'ce value of-ns.Z/- each out of PJofits of the Company for the

Financial Year 2019-20 on the equity share capital of the ComPany'

The Intedm Dividend shatl be paid to those shareholders whose names aPPear in the

resister of members as on Fridiy the 23't August 2019 being the 'Record Date' fixed

ioi tt',i, p,r.po." in t"spect of shires held in dematerialised form and in case of shares

i"fJ i" pfty"i"uf fo"-, as per the details to be tumished by the dePositories for this

PurPose as on the Recold Date.

*9"
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3. RE-APPOINTMENT OF DR. RAGHU VARDHAN REDDY SURAVARAM, DR.
SYED MOHAMMED ILYAS AND MR. PURUSHOTAM KALAKALA AS
INDEPENDENT DIRECTORS FOR SECOND CONSECUTIVE TERM OF FIVE
YEARS FROM 18TH SEMEMBER 2019 TO 1ZH SEPTEMBER 2024:

The Board of Directors, based on the recommendation of the Nomination and
Remunemtion Commiftee and subject to the approval of the members in the
forthcoming Annual Genelal Meetin& has approved the:

Re-appointment of Dr. Raghu Vardhan Reddy Suravaram as lndependent
Director of the Company for second consecutive telm of five years frcm 18&
S€ptember to 2019 to 17th S€ptember 2024. He is not related to any other
Directors/KMPs of the Company and does not hold ary shares in the
Company.
Re-appointment of Dr. Syed Mohammed Ilyas as lndependent Director of the
Company for second consecutive term of five years from 18t' September to
2019 to lTtt,September 2024. He is not related to any other Directors/KMPs
of the Company and does not hold any shares in the Company.
Re-appointment of Mr. Purushotam Kalakala as Independent Drecto! of the
Company for second consecutive term of five years from 18th September to
2019 to 17s Septembe! 2024. He is not related to any other Directols/KMPs
of the Company arrd does not hold any shares in the Company.

Yours faithfully,
FoT KAVERI SEED COMPANY LIMITED

wt)

,

ni)

We hereby affirm that Dr. Raghu Vardhan Reddy Suravaram, Dr. Syed Mohammed
Ilyas and Mr. Purushotam Kalakala are not debarred from holding the office of
Director by virtue of any SEBI order or any such authority. A briel profile of Dr.
Raghu Vardhan Reddy Suravaram, Dr. Syed Mohammed llyas and Mr. Purushotam
Kalakala are enclosed as Annexure I.

The meeting of the Board of DLecto$ of the Company commenced at 12.00 Noon and
concluded at 3.30 PM.

Request you to tale the above information on record.

Thanking you,

ii)

o4r
HASKAR RAO

MANACING DIRICTOR

Encls: a/a
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Statementol Unaudited Slandalon.lnd CoGolld.t€d Flnanclal R8ull3lortho qu6rle,€ndod 30thJune 2019
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M. BHASKARA RAO & CO.
CHABTEBED ACCOUNTANTS
PHONES : 23311245, 23393900

FAx : 040-23399248

5.D, FIFTH FLOOR, "KAUTILYA"
6-3-6s2, SOMAJTGUOA,

HYDERABAD.5OO O82 INDIA

e mail : mbr co@mbrc.co.rn

Indcpcndcnt Audi(or's Review Report on the Qurrtcrty Unrudited Standatone Ind AS Financirt
Results ofthe Company Pursuant to thc Regulation 33 ofthe SEBI (Listing Obtigations and

Disclosnre Requirem€nts) Regulrtions, 2015,.s rmcDded

Review Repo( to
The Board ofDirectors of
Kaveri Seed Company Limired

We have reviewed the accompanying Slalement ofUnaudiled Standalone Ind AS Financjal Results
ol Kaveri Seed Company Limiled (the "Company"), for the quaner ended 30 June 2019 (..the
Stalement") attached herewith, being submitted by the Company pursuanl to the requirement of
Regulalion 33 ofthe SEBI (Lisring Obligarions and Disctosure Requiremenls) Regulations, 2015, as
amended ("the Regulations"), read with SEBI Circutar No. CIR/CFD/CMD I /4412019 dated March
29, 2019 ("the Circular").

The preparalion of the Statemenl in accordance with the recognition and measurement principles
laid down in the Indian Accounling Srandard 34 ,,tnrerjm Financiat Report:ng,,(,,tnd AS 14,,),
prescribed under Section 133 ofthe Companies Act,2013, as amended, read wilh relevant rules
issued thereunder and olher accounting principles generally accepred in India, read wilh the Cjrcular
is lhe responsibility of the Company's management and has been approved by the Board of
Direclors ofthe Company. Our responsibility is express a conclusion on the Slalement based on our

We conducled our review of the Stalement in accordance wilh the Standard on Review
Engagemenls (SRE) 2410 'Review of Inlerim Financiat Informarion performed by rhe Independenl
Auditor ofthe Entity, issued by the Insritute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Stalement is free of malerial misslatement. A review is limited primarily to inquiries of Company
personnel and anal,,tical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accord;ngly, we do not express an audit opinion.

1 Based on our review conducted as above, nolhing has come to our attention that causes us to believe
that the accompanying Statement. prepared in accordance wilh the recognirion and measurement
principles laid down in rhe applicable Indian Accounting Standards specified under Section 133 of
the Companies Act,20ll as amended, read with relevant rules issued rhereunder and olher
accounting principles generally accepted in India. has not disclosed the information required to be
disclosed in te.ms of Regulation read with the Circular, including the manner in which it is lo be
disclosed, or that it contains any material misstatement.

/.,/ M, Bhaskara Rso & Co
C h.trte re d A ccount an I s

Firm Regislralion No.000459S

/.
1+- vt.'-
M. V. Ramana Murthy

Membership No. 206439
UDIN : 19204639AAAA8H7000

Hyderabad, l3 August 2019
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M. BHASKARA RAO & CO.
CHABTEREO ACCOUNTANTS
PHONES : 23311245. 23393900

FAX:040-23399244

5.D. FIFTH FLOOR, 'KAUTILYA
6.3.652, SOMAJIGUDA,

HYDERABAD-sOO OA2, INDIA,

Indcpendent Auditor's Rcvicw Report on the Qu:rrtcrly Unsudited Ind AS Consotidated Financial
Rcsults ofthe Company Pursuant to lhe Regulation JJ oflhc SEBI (Lis(ing Obtigations anat

Disclosure Requiremeots) Regularions, 2015, as amended

Review Repon lo
The Board ofDirectors of
Kaver; Seed Company Limited

We have reviewed lhe accompanying Statemenr of Unaudited Consolidared lnd AS FinaDcial
Resulls of Kaveri Seed Company Limired (the "Parent" or rhe "Company"), which includes hs
subsidiaries (the Parenl and ils subsidiaries toSether referred to as the the Croup") for the quarter
ended 30 June 2019 ( lhe Stalement") attached herewith, being submj(ed by the parent pursuant to
the requi.ement of Regulation 3l of the SEBI (Listing Obligalions and Disclosure Requirements)
Regularions, 2015, as amended ('the Regulations'), read wilh SEBI Circular No.
CIR/CFD/CMD 1/44/20I9 dated March 29, 2019 ("the Circular,').

The Slalemenq which is the responsibility of lhe parenl's Managemenl and approved by the
Parent s Board ofDireclors, has been prepared in accorda.nce wilh $e recognilion and measurement
principles laid down in the Indian Accounting Slandard 34 "lnterim Financial Reporting" ('lnd AS
34"), prescribed under Section 133 ofthe Companies Act, 2013, as amended, read with relevanl

rules issued thereunder and other accounting principles generally accepted in India, read with the

Circulai. Our responsibility is express a conclusion on the Statement based on our review.

We conducted our review of the Stalemenl in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Informalion Performed by the lndependenl

,qu"a;i* of rh" g.tity' , ;ssued by the I nstitute of Charlered Accountants of I ndia A revie$ of inrerim

financial information cons ists ;f making inquiries, primarily ofpersons responsible for financialand

u".ornting ,utt".., una applying analylicaiand olher revievr procedures' A revie}r is subslanlially

i".. in r"ip" ttun un uudit c;nd'ucled in accordance with Slandards on Auditing and consequendy

ao". not 
"iuut. 

us to ouain assurance that we would become aware of all significant matters that

might be identified in an audil. Accordingly, we do not express an audit opinion

we also perfomed procedures in accordance with the Circular issued by the Securiries and

ExchaJrSe'Board of I;dia under Regulations 33(8) ofthe SEBI (Listing Obligations and Disclosure

Requiremenls) Regulations, 2015 as amended,lo the extenl applicable'

The Statement includes the resul$ ofthe following subsidiaries:

a. Aditya A$i Tech Private Limited;
b. Kaveri Microteck Private Limiled;

c. Genome Agrilech Private Limited;
d. Kexveg India Private Limiled; and

e. Genomix Agri Cenetics Private Limited

we did not review the interim inancial results and other financial information of five (5)

,rU.l-ai.i". ir,"frO"a ir,he consolidated unaudiled Ind AS financial results' \Yhose interim financial

.".rrt. "ri "in"rn"*"fal 
information reflecitotal revenues ofRs T'823 Lakhs' total net profit after

t;,,;;,i;.i i[rkli;J total comprehensive income of Rs l3l Lakhs for the quarter ended 30 June

,ol;. il".;;;;i; fi;ancial resuks and other financiat information have been revie$€d bv other

;;it;":;;;;"d;u,e teen tumisr'a io us bv the.Manasement 19 :'l-':l-'].,j'on 
o" th'

statement. in so far as it relates to the u'ount''u"d disclosures included in resP€cl of these

subsidiaries, is based solely on the reports ofihe other auditors and the procedures performed by us

as stated in Paragraph 3 above.

Our conclusion on the Statement is nol modifi€d in respect oflhe above ma(er'

t*

1

e mail : mbr co@mbrc.co.in
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M. BHASKAHA RAO & CO CONTINUAIION SHEET-

Firm Registralion No.000459S

6. Based on our review conducled and Procedure performed as stated in paragraph 3 above and based

on the consideration ofthe review reports ofother auditors referred lo in paragraph 5 above, nothing

has come to our attention that causes us lo betieve that the accompanying Statement, prepared in

accordance wfuh the recognition and measurement principles laid down in the aforesaid lndian

Accounling Standards specified under Section 133 oflhe Companies Act' 2013 as amended, read

with relev;nt rules issued thereunder and other accounling principles gene.ally accepted in India,

has not disclosed ihe informalion required to be disclosed in te.ms of Reguldion, read with the

Circular, including ihe manner in which it is to be disclosed, or lhat it contains any material

misstatement.

The Statement includes the consotidated financial resulls and other financial information for the

quarteN ended June 30,2018 and March 31,2019 which have not been audiled or reviewed and

have been prepared by the management from the books ofaccount. Our Conclusion is not modified

in respect ofthis matter.
/o/ M. Bhaskara Rso & Co

Charlered Accountants

,7

M. V. Ramana Murthy
Partner

Membership No.206439
UDIN : 19206139AAAA814280

Hyderabad, l3 August 2019



PR FILE OF DIRECTO

Dr. Raghu Vardhan Reddy Suiavatam

Dr. S.Raghuvardhan Reddy is a Ph.D (Agriculture) and Ex-Vice-Chancellor of Acharya
N.G.RaItga Agricultural University having vast expedence in the Agriculture & Research

achvities. He has held several eminent professional positions including that Vice Chancellor
oI ANGRAU. He is also affiliating as Chairman, Agri Biotech Forrndatiory a non-
governmental organization. He has been awarded several gold medals including
"Jawaharlat Nehru Btth Centenary Award" for significant ard life time contribuhon to the

development of Science and Technology specially in Agricultural Sciences.

Dr. Syed Mohammed Ilyas

Dr. Syed Moharnmed llyas is an M.Sc., Agricultural Engineering from Indian Agricultural

Research Institute, New Delhi and D.Sc. Agiicultunl Engineering from University of Novi

Sad (Yugoslavia). He was letired as a Dilector of National Academy of Agdcultural

Research Management (NAARM), Hyderabad and he was been reemployed as Project

Director (Distance Education) National Irutitute of Rural DeveloPment (NIRD), Hyderabad.

He has having vast expelience in the Agriculfure & Research and research management and

other Intemational Assignmmts. He has held several eminent Professional Positions
including that Vice Chancellor of Narendra Deva Univerysity of Agriculture and

Technology, Faizabad (U.P). Dr. Ilyas had international assigrunent for four years as

Director Agro Asian Rulal DeveloPment Organizatlon. Dr. Ilyas has been awarded gold

medal from "lndian Society of Aglicuttual Engineers Award" & "kEtitution of Engineers

(l) r..7997 U2OOy' "FellowshiP and Commendation Medal for Outstanding Contribution by

the Indian Society of Agdcultural Engineers (ISAE)".

Mr. Purushotam Kalakala

Mr. Purushotam Katakala is a B.Sc., (Agricultural) from A.P. Ag cultural University and

passed Banking examinations (CAIIB Part I) coflducted by the Institute of bankert Mumbai,

ietired as Geneial Manager in the top executive cadre of Indian Overseas Bank (IOB). He has

held several eminent professional Positions including that Ceneral Manager of IOB and

having vast experience of 36 years in the Banking Sector. He was dePuted by IOB to

Bradford University, London for sPecialized Prografiune on Agdcultural DeveloPment.
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