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To To To
Compliance Department Compliance Department The Secretary
National Stock Exchange of | Department of Corporate | The Calcutta Stock
India Limited Services Exchange Limited
Exchange Plaza, Plot No. Bombay Stock Exchange | 7, Lyons Range
C/1, Block-G Limited Kolkata — 700001
Bandra Kurla Complex Floor, Phiroze Jee, Symbol: 25058
Bandra (E) Jeebhoy Towers
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Symbol: 590086

Sub.: Board Meeting dated 13th February, 2023 — Newspaper Publication of Financial
Results

Dear Sir,

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in continuation to our Letter dated 13th February, 2023 w.r.t Qutcome
of Board Meeting, please find enclosed herewith, copy of the extract of Unaudited Financial
Results for the Quarter ended 31st December, 2022 as published in English and Regional
Newspaper (Odia).

The same has also been made available on the Company’s website www.birdgroup.co.in
This is for your information and record.

Yours faithfully,

For The Orissa Minerals Development Company Limited
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S. Raja Babu
Company Secretary
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RBI: Default amount to be ceiling
for charging penalties on digi loans

MAKING IT CLEAR. Central bank issues clarification on Dtgn:al Lending Guidelines

e
Our Bureau
MumBai

The Reserve Bank of India
said the amount un-
der default for digital loan-
§ shall act as the ceiling on
which the penal charges can
be levied. The central bank
maﬁe :hc r:imﬁnnun in its

agent contacts the borrower
for recovery. Further, penal
charges such as cheque
bounce/mandate failure
charges, which are necessar-
ily levied on a per instance
basis may not be annualised.
However, these charges
must be disclosed separ-
ately in the Key Fact State-
ment (KFS) under ‘Details

(I-AQs) on D;gml Lending
Guidelines,

According to the RBL, the
borrowers may be conveyed
at the time ulymcuun ofa
digitalloan, the name of em-
panclled agents authorised
to contact them in case of
loan default. However, if the
loan turns delinquent and
the recovery agent has been
assigned to the borrower,
the particulars of such re-

about Ci Charges’.

The RBI said reasonable
one-time processing fee can
be retained if the customer
exits the loan during cool-
ing-off period. This, if ap-
plicable, should be disclosed
to the customer upfront in
KFS. However, the pro-
:nsumF fee has to be man-
datorily included for the
computation of Annual Per-
centage Rate (APR).

The central bank clarified

still fall under the definition
of digital lending,

FLEXIBILITY TO REs
The RBI emphasised that
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The RBI said ]g:rmnl‘ the Iendmg will (LOOR] 2015
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processing fee can be of digital lending. However, o ol hehil o e ol
retained if the while doing so, the regu- Date : 13 Fab 2023 e
Customer exits, the lated entities (REs) should Place: Chennai Vice Chairman and Managing Dirscor
loan during the ensure that the intent be-
cooling-off period hind the guidelines is ad-
hered to.

The RBI said only if a
lending transaction quali-
fies under the definition of
‘Digital Lending’, will the
service provider (to whom
RE has outsourced some of
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28th March 2019, the details of which are given below. for determining the
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