
 

 

                                  
        
                            

  December 23, 2020 
 
To        
BSE Limited 
Dy. General Manager 
Corporate Relationship Department 
P. J. Towers, Dalal Street 
Mumbai- 400 001 
 
Dear Sir / Madam, 
 
Ref: Scrip Code – 501298  
 
Re.: Buyback of equity shares of Rs.10/- each of Industrial Prudential and Investment Company Limited 
(“Company”) in terms of Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 
(“Buyback Regulations”) through tender route (“Buyback”). 
 
This is in continuation to our letter dated November 12, 2020 intimating that Board of Directors at its meeting held on 
November 12, 2020 has inter alia approved the proposal Buyback up to 69,500 (Sixty-Nine Thousand Five Hundred) 
fully paid up Equity Shares of Rs.10/- (Rupees Ten only) each at a price of Rs.1200/- (Rupees One Thousand and Two 
Hundred only) per equity share for an aggregate amount not exceeding Rs.8,34,00,000/- (Rupees Eight Crores Thirty-
Four Lakhs only) on a proportionate basis through the tender offer process. 
 
The Shareholders of the Company approved the proposal of Buyback on December 20, 2020 through postal ballot process. 
The result was announced on December 21, 2020. 
 
Pursuant to Regulation 5 of the SEBI (Buy-back of Securities) Regulations, 2018 (“Buyback Regulations"), please find 
attached a copy of special resolution passed by the Members for your records. 
 

Also, pursuant to Regulation 7 of Buyback Regulations and Regulation 47 of SEBI Listing Obligations and Disclosure 
Requirement) Regulation 2015, Please find enclosed herewith a copy of the Public Announcement dated December 22, 
2020 for Buyback of the Company, published on December 23, 2020 in below mentioned newspapers: 

1) Financial Express (English daily newspaper) 

2) Jansatta (Hindi daily newspaper)  

3) Ei Samay (Bengali newspaper with wide circulation in Kolkata, Kolkata being the state where our Registered 
Office is situated).  

Copy of the Public Announcement is also available on the website of the Company www.industrialprudential.com 
 
Thanking you. 
 
Yours faithfully, 
 
For Industrial Prudential and Investment Company Limited  
 

 
Company Secretary 
   
Encl.: As above              



 
 

 
 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE MEMBERS OF INDUSTRIAL AND 
PRUDENTIAL INVESTMENT COMPANY LIMITED THROUGH POSTAL BALLOT ON 20TH DECEMBER 2020 
(BEING THE LAST DATE OF VOTING) 
 
“RESOLVED THAT pursuant to the provisions of Article 56 of the Articles of Association of the 
Company and the provisions of Sections 68, 69, 70 and 110 and all other applicable provisions, if 
any, of the Companies Act, 2013, as amended (“Companies Act”), the Companies (Share Capital 
and Debentures) Rules, 2014 (“Share Capital Rules”), the Companies (Management and 
Administration) Rules, 2014 (“Management Rules”)to the extent applicable, and in compliance 
with Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended 
(“Buyback Regulations”), the Securities and Exchange Board of India (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 (“Listing Regulations”)including any amendments, 
statutory modifications or re-enactments for the time being in force, and subject to such other 
approvals, permissions and sanctions as may be necessary and subject to such conditions and 
modifications, if any, as may be prescribed or imposed by the appropriate authorities while granting 
such approvals, permissions and sanctions, which may be agreed by the Board of Directors of the 
Company (hereinafter referred to as the “Board”, which expression shall include any Committee 
constituted by the Board to exercise its powers, including the powers conferred by this resolution) 
and on the terms and conditions set out in the explanatory statement (which may be modified based 
on regulatory requirements), the approval of the shareholders be and is hereby accorded for the 
buyback by the Company of up to 69,500(Sixty Nine thousand Five Hundred) fully paid-up equity 
shares of Rs. 10/- (Rupees Ten only) each of the Company (“Equity Shares”) representing 3.98 % 
of the total issued and paid-up Equity Share capital of the Company at a price of Rs. 1,200/- (Rupees 
One Thousand Two Hundred Only) per Equity Share (“Buyback Price”) payable in cash for an 
aggregate amount of up to Rs. 8,34,00,000/- (Rupees Eight crores and Thirty four Lakhs only) 
(“Buyback Size”), which represent up to 24.99% and up to 4.97% of the aggregate fully paid-up 
Equity Share capital and free reserves as per the latest available audited standalone and 
consolidated financial statements for the financial year ended March 31, 2020 respectively (the 
“Audited Financial Statements”), which is within the statutory limit of 25% of the fully paid-up Equity 
Share capital and free reserves as per the Audited Financial Statements, out of the free reserves of 
the Company and/or such other permitted source by the Buyback Regulations or the Companies Act, 
on a proportionate basis through the “tender offer” route as prescribed under the Buyback 
Regulations, (“Tender Offer”) from all of the shareholders who hold Equity Shares as of the record 
date (“Record Date”) (“Buyback”) (“Buyback”) and the Buyback Size does not include transaction 
costs viz. brokerage, applicable taxes inter- alia including Buyback taxes, securities transaction tax, 
GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees payable to the 
Securities and Exchange Board of India (“SEBI”), advisors/ legal fees, public announcement 
publication expenses, printing and dispatch expenses and other incidental and related expenses, etc. 
The Buyback period shall commence from the date of passing of special resolution by postal 
ballot until the last date on which the payment of consideration for the Equity Shares bought back 
by the Company is made (“Buyback Period”), in accordance with, and compliance, with the 
provisions contained in the Buyback Regulations, the Companies Act, Share Capital Rules, the 
Management Rules and the Listing Regulations. 
 
 
“RESOLVED FURTHER THAT all of the shareholders of the Company will be eligible to participate 
in the Buyback including promoters and promoter group of the Company and their associates who 
hold Equity Shares as of the record date, persons in control (including such persons acting in concert) 
who hold Equity Shares as of the record date. 



 
 

 
 

 
“RESOLVED FURTHER THAT as required by Regulation 6 of the Buyback Regulations, the Company may 
buy back Equity Shares from existing members holding Equity Shares of the Company on a 
proportionate basis under the tender offer route through stock exchange mechanism, provided that 
15% of the number of Equity Shares which the Company proposes to buy back or the number of 
Equity Shares that the small shareholders are entitled to as per the shareholding of small shareholders 
as on the record date, whichever is higher, shall be reserved for Small Shareholders, as defined in the 
Buyback Regulations (“Small Shareholders”). 
 
“RESOLVED FURTHER THAT the Company, to the extent legally permissible, shall implement the 
Buyback using the “Mechanism for acquisition of shares through Stock Exchange” notifiedby SEBI vide 
circular CIR / CFD / POLICYCELL / 1 / 2015 dated April 13, 2015 read with circular CFD /DCR2 /CIR / 
P / 2016/ 131 dated December 9, 2016, including any amendments or statutory modifications for the 
time being in force. 
 
“RESOLVED FURTHER THAT the Buyback would be subject to the conditions of maintaining minimum 
public shareholding requirements as specified in Regulation 38 of the Listing Regulations. 
 
“RESOLVED FURTHER THAT the amount required by the Company for the Buyback is intended to be 
met out of the Company’s free reserves and/or such other sources as may be permitted by law through 
Tender Offer route as required by the Buyback regulations and the Companies Act and on such terms 
and conditions as the Board may decide from time to time at its absolute discretion 
 
“RESOLVED FURTHER THAT the Buyback from the shareholders who are residents outside India 
including Foreign Corporate Bodies (including erstwhile Overseas Corporate Bodies), Foreign 
Institutional Investors/Foreign Portfolio Investors, Non-Resident Indians, shareholders of foreign 
nationality, shall be subject to such approvals, if any and to the extent required from the concerned 
authorities including approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange 
Management Act, 1999 and the rules and regulations framed thereunder, and that such approvals 
shall be required to be taken by such non-resident shareholders. 
 
“RESOLVED FURTHER THAT the Board be and is hereby authorised to give effect to the aforesaid 
resolutions, including but not limited to finalizing the terms of the Buyback like record date, 
entitlement ratio, determination of the Buyback Size, time frame for completion of Buyback; 
appointment of merchant banker, brokers, lawyers, depository participants, escrow agents, bankers, 
advisors, registrars, scrutinizers, consultants/ intermediaries/ agencies, as may be required, for the 
implementation of the Buyback; preparing, finalizing, signing and filing of the public announcement, 
the draft letter of offer/letter of offer with SEBI, the Stock Exchanges where the Equity Shares are 
listed and other appropriate authorities and to make all necessary applications to the appropriate 
authorities for their approvals including but not limited to approvals as may be required from the 
SEBI and RBI; and initiating all necessary actions for preparation and issue of various documents 
including public announcement, draft letter of offer, letter of offer, opening, operation and closure 
of necessary accounts including escrow account, special payment account with the bank, entering 
into escrow agreements as required under the Buyback Regulations, filing of declaration of solvency, 
obtaining all necessary certificates and reports from statutory auditors and other third parties as 
required under applicable law, extinguishing Equity Shares bought back by the Company, and filing 
such other undertakings, agreements, papers, documents and correspondence, under the Common 
Seal of the Company, as may be required to be filed in connection with the Buyback with SEBI, 



 
 

 
 

RBI, Stock Exchange, Registrar of Companies, Depositories and/or other regulators and statutory 
authorities as may be required from time to time. 
 
“RESOLVED FURTHER THAT nothing contained herein shall confer any right on the part of any 
shareholders to offer and/or any obligation on the part of the Company or the Board to Buyback any 
shares, and/or impair any power of the Company or the Board to terminate any process in relation to 
such Buyback, if so permissible by law. 
 
“RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board is hereby 
empowered and authorised on behalf of the Company to accept and make any alteration(s), 
modification(s) to the terms and conditions as it may deem necessary, concerning any aspect of the 
Buyback, in accordance with the statutory requirements as well as to give such directions as may be 
necessary or desirable, to settle any questions, difficulties or doubts that may arise and generally, to 
do all acts, deeds, matters and things as the Board and/or any person authorised by the Board may, 
in its/his/her absolute discretion deem necessary, expedient, usual or proper in relation to or in 
connection with or for matters consequential to the Buyback without seeking any further consent 
or approval of the shareholders or otherwise to the end and intent that they shall be deemed to 
have given their approval thereto expressly by the authority of this Resolution. 
 
 
For Industrial & Prudential Investment Co. Ltd. 
 

 
Ayan Datta 
Company Secretary 
 
 
 
 
 
EXPLANATORY STATEMENT IN RESPECT OF SPECIAL BUSINESS PURSUANT TO SECTIONS 102 AND 
110 OF THE COMPANIES ACT 2013 
 

The Board of Directors of the Company at its meeting held on 12th November 2020 (“Board Meeting”) has, 
subject to the approval of the shareholders of the Company by way of special resolution through postal 
ballot/e-voting and subject to such approvals of statutory, regulatory or governmental authorities as may be 
required under applicable laws, approved the buyback of fully paid-up Equity Shares of face value of Rs. 10/-
(Ten Rupees only) each (“Equity Shares”) up to 69,500 (Sixty Nine thousand Five Hundred) Equity Shares, on a 
proportionate basis through the tender offer route through the Stock Exchange mechanism in accordance with 
the Companies Act, 2013 (the “Act”), the Companies (Share Capital and Debentures) Rules, 2014 (“Share 
Capital Rules”), Companies (Management and Administration) Rules, 2014 (“Management Rules”),(to the 
extent applicable), the Securities and Exchange Board of India( Listing Obligations and Disclosure 
Requirements), 2015,the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, 
as amended from time to time, (the “Buyback Regulations”), read with the Securities and Exchange Board of 
 



India Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with Circular FD/DCR2/CIR/P/2016/131 dated 
December 9, 2016, as amended from time to time, (“SEBI Circular”), at a price of Rs.1200/- (Rupees one thousand two 
hundredonly) per Equity Share payable in cash for an aggregate consideration of up to Rs. 8,34,00,000/- (Rupees eight 
crore thirty four lakhs only) (“Offer Size”) excluding transaction costs viz. brokerage, applicable taxes such as Buyback 
tax, securities transaction tax, Goods and Service Tax (GST), stamp duty, expenses incurred or to be incurred for the 
Buyback like filing fees payable to SEBI, advisors/legal fees, public announcement publication expenses, printing and 
dispatchexpenses and other incidental and related expenses, etc. (the “Buyback”). The Buyback is within 25% of the 
aggregate of paid up capital and free reserves of the Company as per the latest Audited Financial Statements available 
on the date of the Board Meeting recommending the proposal of Buyback. The Offer Size of the Buyback constitutes 
up to 24.99% and 4.97 % of the aggregate fully paid-up Equity Share capital and free reserves as per the latest audited 
standalone and consolidated financials of the Company for the financial year ended March 31, 2020, 

Since the Buyback constitutes more than 10% of the total paid-up equity capital and free reserves of the Company, in 
terms of Section 68(2)(b) of the Act, it is necessary to obtain the consent of the shareholders of the Company, for the 
Buyback by way of a special resolution. Further, as per Section 110 of the Act read with Rule 22(16)(g) of the Rules, the 
consent of the shareholders of the Company to the Buyback can be obtained by means of postal ballot. Accordingly, 
the Company is seeking your consent for the aforesaid proposal as contained in the resolution appended to this Postal 
Ballot Notice. Certain figures contained in this Postal Ballot Notice, including financial information, have been subject 
to rounding-off adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the 
sum or percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the 
numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row.

Requisite details and material information relating to the Buyback are given below:

(a) Date of the Board meeting at which the proposal for Buyback was approved by the Board of Directors of the 
Company

12th November, 2020.

(b) Necessity for the Buyback

The Buyback is being proposed by the Company to service the equity more efficiently. Additionally, the Company’s 
management strives to increase equity shareholders value and the Buyback would result in amongst other things:

a) The Buyback is being done to return surplus funds, after taking into account the strategic and operational cash
needs of the Company in the short to medium term

b) The Buyback may help in improving earnings per share, return on equity, by reduction in the equity base,
thereby leading to long term increase in shareholders’ value;

c) The Buyback gives an option to the equity shareholders, who can either (i) choose to participate and get
cash in lieu of Equity Shares to be accepted under the Buyback; or (ii) choose to not participate and enjoy a
resultant increase in their percentage shareholding, post the Buyback, without additional investment;

d) The Buyback, which is being implemented through the Tender Offer as prescribed under the Buyback
Regulations, shall be from its existing securities holders on a proportionate basis in accordance with the
provisions of Securities and Exchange Board Of India (Buy-Back Of Securities) Regulations, 2018:

Provided that fifteen per cent of the number of securities which the company proposes to buy-back or number
of securities entitled as per their shareholding, whichever is higher, shall be reserved for small shareholders.

The Company believes that this reservation for Small Shareholders would benefit a large number of public
shareholders, who would get classified as Small Shareholder.

(c) Maximum number of securities that the Company proposes to Buyback

The Company proposes to Buyback up to 69,500 (Sixty Nine thousand Five Hundred) fully paid-up Equity Shares of 
face value of Rs. 10/- (Rupees Ten only) each aggregating up to 3.98 % of the total issued and paid up Equity Share 
capital of the 

Company from the Equity Shareholders of the Company as on the Record Date for an amount not exceeding  
Rs. 8,34,00,000/- (Rupees Eight crores and Thirty four Lakhs only)



(d) Buyback price and the basis of arriving at the Buyback price

The Equity Shares of the Company are proposed to be bought back at a price of Rs. 1,200/- (Rupees One Thousand 
Two hundred Only) per Equity Share. The Buyback Price has been arrived at after considering various factors 
including, but not limited to, the trends in the volume weighted average price and closing price of the Equity 
Shares on the BSE

The Buyback Price represents:

i. Premium of 27.61% over the closing price of the Equity Shares on BSE, as on 9th November, 2020 being the date on
which the Company intimated to the Stock Exchanges of the date of the meeting of the Board of Directors wherein
the proposal of Buyback was considered.

ii. Premium of 40.83 % over the volume weighted average market price of the Equity Shares on BSE, during the two
weeks preceding the date of intimation to the Stock Exchanges of the date of the meeting of the Board of Directors
wherein the proposal of Buyback was considered.

iii. Premium of 41.91% over the volume weighted average market price of the Equity Shares on BSE, during the
one month preceding the date of intimation to the Stock Exchanges of the date of the meeting of the Board of
Directors wherein the proposal of Buyback was considered.

iv. Premium of 41.26% over the volume weighted average market price of the Equity Shares on BSE during the
two months preceding the date of intimation to the Stock Exchanges of the date of the meeting of the Board of
Directors wherein the proposal of Buyback was considered.

(e) Maximum amount required under the Buyback and its percentage of the total paid up capital and free reserves

The maximum amount required for Buyback will not exceed Rs. 8,34,00,000/- (Rupees Eight crores and Thirty four 
Lakhs only), excluding transaction costs viz. brokerage, applicable taxes inter alia including Buyback taxes, securities 
transaction tax, GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees payable to the 
SEBI, advisors/legal fees, public announcement publication expenses, printing and dispatch expenses and other 
incidental and related expenses, etc.

The maximum amount mentioned aforesaid is 24.99% and 4.97% of the aggregate of the fully paid-up equity 
share capital and free reserves as per the latest audited standalone and consolidated financial statements of the 
Company which is within the prescribed limit of 25%.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company 
or such other source as may be permitted by the Buyback Regulations or the Companies Act. The funds borrowed 
if any shall not be utilized for the purpose of Buyback. The Company shall transfer from its free reserves, a sum 
equal to the nominal value of the Equity Shares so bought back to the Capital Redemption Reserve Account and 
details of such transfer shall be disclosed in its subsequent audited Financial Statements 

(f) Method to be adopted for the Buyback

The Buyback shall be on a proportionate basis through the tender offer route, as prescribed under the Buyback 
Regulations, to the extent permissible, and the “Mechanism for acquisition of shares through Stock Exchanges” 
as prescribed under the SEBI Circular. The Buyback will be implemented in accordance with the Act, Rules, to 
the extent applicable, the Buyback Regulations and on such terms and conditions as may be deemed fit by the 
Company.

As required under the Buyback Regulations, the Company will announce a record date for the Buyback for 
determining the names of the shareholders holding Equity Shares of the Company who will be eligible to participate 
in the Buyback (“Eligible Shareholder(s)”). Subject to the approval of the special resolution under this Postal Ballot 
Notice and subject to SEBI’s comments on the draft letter of offer, Eligible Shareholders will receive a letter of offer 
along with a tender/offer form indicating their entitlement.

The Equity Shares to be bought back is divided in two categories:

(i) Reserved category for small shareholders; and

(ii) General category for all other shareholders.

As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder who holds 
equity shares having market value, on the basis of closing price on Stock Exchange having highest trading volume 



as on record date, of not more than Rs. 2,00,000/- (Rupees Two Lakhs only).

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the Company 
proposes to buyback or such number of Equity Shares entitled as per the shareholding of small shareholders as on 
the record date, whichever is higher, shall be reserved for the small shareholders as part of this Buyback.

Based on the holding on the record date, the Company will determine the entitlement of each Eligible Shareholder 
to tender their shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated based on 
the number of Equity Shares held by the respective shareholder as on the record date and the ratio of the Buyback 
applicable in the category to which such shareholder belongs. In accordance with Regulation 9(ix) of the Buyback 
Regulations, in order to ensure that the same shareholders with multiple demat accounts/folios do not receive 
a higher entitlement under the Small Shareholder category, the Company will club together the equity shares 
held by such shareholders with a common Permanent Account Number (PAN for determining the category (Small 
Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Company will club 
together the equity shares held in cases where the sequence of the PANs of the joint shareholders is identical. In 
case of physical shareholders, where the sequence of PANs is identical, the Company will club together the equity 
shares held in such cases. Similarly, in case of physical shareholders where PAN is not available, the Company will 
check thesequence of names of the joint holders and club together the equity shares held in such cases where the 
sequence of name of joint shareholders is identical. The shareholding of institutional investors like mutual funds, 
pension funds/trusts, insurance companies etc., with common PAN will not be clubbed together for determining 
the category and will be considered separately, where these equity shares are held for different schemes and have 
a different demat account nomenclature based on information prepared by the Registrar and Transfer Agent as per 
the shareholder records received from the Depositories.

Shareholders’ participation in Buyback will be voluntary. Eligible Shareholders holding Equity Shares of the 
Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback or they may 
choose not to participate.

Eligible Shareholders holding Equity Shares of the Company may also accept a part of their entitlement. Eligible 
Shareholders holding equity shares of the Company also have the option of tendering additional shares (over 
and above their entitlement) and participate in the shortfall created due to non-participation of some other 
shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares 
held by the shareholder as on the record date.

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the Company as 
well as additional shares tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations. 
The settlement of the tenders under the Buyback will be done using the “Mechanism for acquisition of shares 
through Stock Exchange” notified under the SEBI Circular.

As per the proviso to regulation 40(1) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (notified by the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018), effective from April 1, 2019, 
transfers of securities of the Company shall not be processed unless the securities are held in the dematerialized 
form with a depository. Accordingly, the Company will not be able to accept Equity Shares tendered in physical 
form in the Buyback. Shareholders are advised to approach the concerned depository participant to have their 
Equity Shares dematerialized before tendering their Equity Shares in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the 
relevant time table will be included in the letter of offer to be sent to the Eligible Shareholder(s).

(g) Time limit for completing the Buyback

Subject to receipt of regulatory consents and approvals, if any, the Buyback is proposed to be completed within 
One year from the date of passing of special resolution detailed in this Postal Ballot Notice.

(h) Compliance with Section 68(2)(c) of the Act

The aggregate paid-up share capital and free reserves of the Company is Rs. 3336.67 lakhs and 16771.74 lakhs 
as per the latest audited standalone and consolidated financial statements for the year ended March 31, 2020 
respectively . Under the provisions of the Act, the funds deployed for the Buyback cannot exceed 25% of the 



aggregate of the fully paid-up share capital and free reserves of the Company i.e., is Rs. 834.17 lakhs. The maximum 
amount proposed to be utilized for the Buyback, does not exceed Rs. 8,34,00,000/- (Rupees Eight crores and Thirty 
four Lakhs only) and is therefore within the limit of 25% of the Company’s fully paid-up share capital and free 
reserves as per the latest Audited Financial Statements (the latest audited balance sheet available as on the date 
of Board meeting recommending the proposal for the Buyback).

(i) Details of holding and transactions in the shares of the Company

The aggregate shareholding of the (i) promoter and promoter group of the Company (“Promoter and Promoter 
Group”) and persons in control, (ii) Directors of companies/Trust which are a part of the Promoter and Promoter 
Group, and (iii) Directors and Key Managerial Personnel of the Company as on the date of the Board meeting and 
this Postal Ballot Notice, i.e., 12th November, 2020 are as follows:

(i) Aggregate shareholding of the Promoter and Promoter Group and persons who are in control as on the date 
of the Board meeting and the date of this Postal Ballot Notice, i.e., 12th November, 2020-

(ii) Aggregate shareholding of the Directors of companies/trust which are a part of the Promoter and Promoter 
Group, as on the date of the Board meeting and the date of this Postal Ballot Notice, i.e, 12th November, 2020-

Sr No Name of the Shareholders No of Equity 
Shares held

Percentage 
Shareholding

1 Vikram Swarup (In the capacity of Trustee of Swarup Family Trust) 27,348 1.57

2 Kevic Anant Setalvad 13,452 0.77

3 Bindu Vikram Swarup 9,000 0.52

4 Gaurav Swarup 3,600 0.21

5 Parul Swarup 3,414 0.20

6 Paharpur Cooling Towers Limited 7,46,901 42.79

7 Paharpur Corporation Limited 1,91,550 10.97

8 Melvin Powell Vanaspati & Engg. Industries Ltd. 1,54,800 8.87

Total 1150065 65.89

Sr No Name of the  
Company/ Trust

Name of the Director/ 
Trustees

No of Equity Shares 
held in Industial 

& Prudential 
Invesment 

Company Ltd

Percentage 
Shareholding

1 Paharpur Cooling Towers 
Limited

Directors

Satya Brata Ganguly 0 0

Ratanlal Gaggar 0 0

Sumit Mazumder 0 0

Vikram Swarup* 27,348 1.57

Gaurav Swarup 3,600 0.21

Gyan Mahendra Swarup 0 0

KMP

Arun Kumar Singhania (CFO) 0 0

Shilpishree Choudhary (CS) 0 0



*In the capacity of Trustee of Swarup Family Trust

(iii) Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date of the 
Board meeting and the date of this Postal Ballot Notice, i.e., 12th November, 2020

(iv) Aggregate shares purchased or sold by the Promoter and Promoter Group, persons in control, Directors of 
companies which are a part of the Promoter and Promoter Group and Directors and Key Managerial Personnel of 
the Company during a period of six months preceding the date of the Board meeting at which the Buyback was 
approved and the date of this Postal Ballot Notice, i.e.12th November, 2020

a) Aggregate of shares purchased or sold by the Promoter and Promoter Group and persons who are in control:

b) Aggregate shares purchased or sold by the Directors of companies which are part of the Promoter and Promoter
Group:

2 Paharpur Corporation 
Limited

Directors

Arun Kumar Singhania 0 0

Parul Swarup 3,414 0.20

Siddharth Swarup 0 0

3 Melvin Powel Vanaspati & 
Engg. Industries Ltd. 

Directors

Vikram Swarup* 27,348 1.57

Varun Swarup 0 0

Devina Swarup 0 0

4 Swarup Family Trust Trustees

Gyan Mahendra Swarup 0 0

Vikram Swarup* 27,348 1.57

Gaurav Swarup 3,600 0.21

Sr No Name of the Director/ KMP Designation No of Equity 
shares held

Percentage of 
Shareholding

1 Mr. Gaurav Swarup Chairman and Managing 
Director

3,600 0.21

2 Mr. Arun Kumar Singhania CFO - KMP 0 0

3 Mr. Ayan Datta CS - KMP 0 0

Sr No Name of the 
Shareholder

No of shares 
acquired/ 

sold

Nature of 
Tran.

Max. price 
per equity 

share

Date of Max 
price

Min price per 
equity share

Date of Min 
price

NONE

Sr No Name of the 
Shareholder

No of shares 
acquired/ 

sold

Nature of 
Tran.

Max. price 
per equity 

share

Date of Max 
price

Min price per 
equity share

Date of Min 
price

NONE

c) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the Company:

Sr No Name of the 
Shareholder

No of shares 
acquired/ 

sold

Nature of 
Tran.

Max. price 
per equity 

share

Date of Max 
price

Min price per 
equity share

Date of Min 
price

NONE



(j) Intention of Promoter and Promoter Group and persons in control of the Company to participate in the Buyback

In terms of the Buyback Regulations, under the Tender Offer, the Promoters and the Promoter Group and persons 
in control of the Company have an option to participate in the Buyback. In this regard, the following persons of 
the Promoter and Promoter Group have expressed their intentions to participate in the Buyback and offer up to 
an aggregate of 13,452 Equity Shares or such lower number of shares in compliance with the Buyback Regulations

(k) Confirmations from Company as per the provisions of Buyback Regulations and Act

a) all the Equity Shares of the Company are fully paid-up;

b) the Company shall not issue and allot any Equity Shares or specified securities including by way of bonus,
from the date of declaration of results of the postal ballot for special resolution passed by the shareholders
approving the proposed Buyback until the date of expiry of the Buyback Period;

c) the Company, as per the provisions of Section 68(8) of the Act, will not make any further issue of the same
kind of shares or other securities including allotment of new shares under Section 62(1)(a) or other specified
securities within a period of six months after the completion of the Buyback except by way of bonus shares
or equity shares issued in order to discharge subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares or debentures into Equity Shares (Subsisiting
Obligations);

d) the Company shall not raise further capital for a period of one year from the expiry of the Buyback period,
except in discharge of its Subsisting Obligations;

e) the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the pendency
of the lock-in or till the Equity Shares become transferable;

f) the Company shall not buyback its Equity Shares from any person through negotiated deal whether on or off 
the stock exchanges or through spot transactions or through any private arrangement in the implementation
of the Buyback;

g) there are no defaults subsisting in the repayment of any deposits (including interest payable thereon),
redemption of debentures or preference shares, payment of dividend or repayment of any term loans to any
financial institution or banks (including interest payable thereon);

h) the Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured, of any form
and nature, from banks and financial institutions for paying the consideration to the equity shareholders who
have tendered their Equity Shares in the Buyback;

Details of the date and price of the Equity Shares allotted/credited/transmitted/acquired which are intended to be 
tendered, are set out as below:

1. Kevic Anant Setalvad -

Sr. No Name of the Promoter/Promoter Group and Persons 
in Control

No. of Equity Shares 
held

Maximum Number 
of Equity Shares 

intended to tender

1 Kevic Anant Setalvad 13,452 13,452

Total 13,452 13,452

Date Nature of Transaction Number of 
Equity Shares Face Value (₹)

Issue/ 
Acquisition 

Price (₹)

Consideration 
(₹)

07.07.2015 Transmission of shares 
through inheritance

4,484 10/- NA Nil

29.07.2016 Bonus Issue 8,968 10/- Nil Nil

Total 13,452



i) that the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

j) the aggregate amount of the Buyback i.e. up to Rs. 8,34,00,000/- (Rupees Eight crores and Thirty four Lakhs
only) does not exceed 25% of the aggregate of the total paid-up capital and free reserves of the Company as
per the Audited Financial Statements;

k) the maximum number of Equity Shares proposed to be purchased under the Buyback (up to 69,500 Equity
Shares), does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share capital as per
the Audited Financial Statements;

l) The Company has not undertaken a buyback of any of its securities during the period of one year immediately
preceding the date of this Board meeting

m) the Company shall not make any offer of buyback within a period of one year reckoned from the date of expiry
of the Buyback period;

n) the ratio of the aggregate of secured and unsecured debts (standalone as well as consolidated) owed by the
Company shall not be more than twice the paid-up Equity Share capital and free reserves, after the Buyback;
and

o) the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including
its own subsidiary companies or through any investment company or group of investment companies.

p) there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions
of the Companies Act as on date;

q) The Buyback shall be completed within a period of 1 year from the date of passing of special resolution by way
of postal ballot;

r) the Company shall not withdraw the Buyback offer after the draft letter of offer is filed with the SEBI or the
public announcement of the offer of the Buyback is made, except where any event or restriction may render
Company unable to effect Buyback;

s) the Company is not undertaking the Buyback to delist its equity shares other specified securities from the
stock exchanges;

t) Consideration of the Equity Shares bought back by the Company will be paid only by way of cash.

(l) Confirmations from the Board

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects 
of the Company and has formed the opinion:

a) Immediately following the date of this board meeting and the date on which the results of the shareholders’
resolution will be declared (“Postal Ballot Resolution”), approving the Buyback, there will be no grounds on
which the Company could be found unable to pay its debts;

b) As regards the Company’s prospects for the year immediately following the date of this board meeting and the
Postal Ballot Resolution that, having regard to the Board’s intentions with respect to the management of the
Company’s business during that year and to the amount and character of the financial resources which will, in
the Board’s view, be available to the Company during that year, the Company will be able to meet its liabilities
as and when they fall due and will not be rendered insolvent within a period of one year from the date of the
Board meeting and also from the date of the Postal Ballot Resolution;

c) In forming an opinion as aforesaid, the Board has taken into account the liabilities, as if the Company were
being wound up under the provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016, as
applicable (including prospective and contingent liabilities) as amended from time to time.



(m) Report addressed to the Board of Directors by the Company’s Auditors on the permissible capital payment 
opinion formed by Directors regarding insolvency

The Board of Directors 
Industrial And Prudential Investment Company Limited 
Paharpur House,
8/1/B, Diamond Harbour Road, 
Kolkata 700 027, India.

Report on Buy Back of Equity Shares pursuant to the requirements of the Companies Act, 2013 (as amended) (the 
“Act”) and Clause (xi), Schedule I to the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018 (as amended) (the “SEBI Buyback Regulations”)

Introduction:

1. This report is issued in accordance with the terms of our engagement letter dated October15, 2020.

2. We have been engaged by Industrial And Prudential Investment Company Limited (the “Company”) to perform a
reasonable assurance engagement on determination of the amount of permissible capital payment in connection
with the proposed buy back by the Company of its equity shares in pursuance of the provisions of Section 68 and
70 of the Act and the SEBI Buyback Regulations.

3. The management of the Company has prepared the accompanying Annexure A - Statement of permissible capital
payment as on 31 March 2020 (‘the Statement’) pursuant to the proposed buy- back of equity shares approved
by the board of directors of the Company (“Board of Directors”) in their meeting held onNovember12, 2020
in accordance with the provisions of sections 68, 69 and 70 of the Act and the SEBI Buyback Regulations. The
Statement contains the computation of amount of permissible capital payment towards buy-back of equity shares
in accordance with the requirements of section 68(2) of the Act, Regulation 4(i) of the SEBI Buyback Regulations
and based on the latest audited standalone and consolidated financial statements for the year ended 31 March
2020. We have initialled the Statement for the identification purposes only.

Management’s Responsibility:

4. The preparation of the Statement in accordance with Section 68 (2) of the Act and in compliance of the SEBI
Buyback Regulations, is the responsibility of the Management of the Company, including the computation of the
amount of permissible capital payment, the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design, implementation and maintenance of
the internal control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company
and to form an opinion on reasonable grounds that the Company will be able to pay its debts from the date of
Board meeting and will not be rendered insolvent within a period of one year from the date of the Board meeting
at which the proposal for buyback was approved by the Board of Directors of the Company and in forming the
opinion, it has taken into account the liabilities (including prospective and contingent liabilities) as if the Company
were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a
declaration is required to be signed by at least two directors of the Company in this respect in accordance with the
requirements of the section 68 (6) of the Act and the SEBI Buy-back Regulations.

Auditor’s Responsibility:

6. Pursuant to the requirement of the SEBI Buyback Regulations, it is our responsibility to provide reasonable
assurance that:

i) the amount of capital payment for the buy back, as stated in Annexure A has been determined considering the
Audited Financial Statements for the year ended March 31, 2020, and is within the permissible limit computed
in accordance with the provisions of Section 68 of the Act and Regulation 4(i) of the SEBI Buyback Regulations;

ii) the Board of Directors in their meeting held on November12, 2020 have formed their opinion, as specified
in Clause (x) of Schedule I of the SEBI Buyback Regulations, on reasonable grounds that the Company having
regard to its state of affairs will not be rendered insolvent within a period of one year from the aforesaid date.

7. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence



so as to reduce the engagement risk to an acceptably low level for arriving at positive form of expression of 
conclusion on the matters mentioned in paragraph 6 above. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks associated with the assignment. Within the scope of our work, we 
performed the following procedures:

i) Examined authorisation for buy back from the Articles of Association of the Company;

ii) Examined that the amount of capital payment for the buy-back is within the permissible limit computed in
accordance with the provisions of Section 68 of the Act;

iii) Examined that the ratio of the secured and unsecured debt owed by the Company is not more than twice the
paid-up capital and its free reserves after such buy-back;

iv) Examined that all the shares for buy-back are fully paid-up;

v) Inquired into the state of affairs of the Company in relation to the audited standalone and consolidated
financial statements for the year ended 31 March 2020;

vi) Agreed the balance of the Statement of Profit and Loss and General Reserve as at 31 March 2020 as disclosed
in the Statement with the audited financial statements;

vii) Examined that the amount of capital payment for the buy-back as detailed in the Statement is within the
permissible limit computed in accordance with section 68(2) of the Act and Regulation 4(i) of the SEBI Buyback
Regulations

viii) Examinedresolutions passed in the meetings of the Board of Directors. We have not carried out any procedures
as regards to the projections approved by the Board of Directors and accordingly do not certify the same;

ix) Inquired if the Board of Directors of the Company, in its meeting held on November 12, 2020 has formed the
opinion as specified in Clause (x) of Schedule I to the SEBI Buy-back Regulations, on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one
year from the aforesaid date of the board meeting and the date on which the results of the shareholders’
resolution with regard to the proposed buy-back will be declared;

x) Verified the arithmetical accuracy of the Statement;

xi) Examined minutes of the meetings of the Board of Directors;

xii) Obtained Directors’ declarations for the purpose of buy-back and solvency of the Company; and

xiii) Obtained appropriate representations from the management of the Company.

8. The audited financial statements, referred to in paragraph 6 and 7 above, have been audited by us, on which we
have issued unmodified audit opinion vide our report dated June 26, 2020. Our audit of these financial statements
was conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India (the ‘ICAI’).
Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. Such audit was not planned and performed in connection
with any transactions to identify matters that maybe of potential interest to third parties.

9. We, having regard to paragraph 7 above, have conducted examination of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes, issued by the Institute of the Chartered Accountants
of India (the ICAI). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

Conclusion:

11. Based on our examination as stated above and the representation, information and explanations given to us, we
report that:

a) the amount of the permissible capital payment towards the proposed buy-back of equity shares as computed
in the accompanying Statement, has been determined in accordance with the requirements of section 68(2)



of the Act and Regulation 4(i) of the SEBI Buy-back Regulations based on the audited financial statements for 
the year ended 31 March 2020;

b) the Board of Directors, in their meeting held on November12, 2020, have formed the opinion, as specified in
clause (x) of Schedule I of the SEBI Buyback Regulations, on reasonable grounds that the Company will not,
having regard to its state of affairs, be rendered insolvent within a period of one year from the aforesaid date
of the meeting of the Board of Directors; and

c) we are not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to
any of the matters mentioned therein is unreasonable in the circumstances as at the date of declaration.

Restriction on use:

• Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with
the provisions of section 68 and other applicable provisions of the Act read with rule 17 of the Companies (Share
Capital and Debentures) Rules, 2014 (as amended) and the SEBI Buyback Regulations, pursuant to the proposed
buyback of equity shares. Our obligations in respect of this report are entirely separate, and our responsibility and
liability is in no way changed by, any other role we may have as auditors of the Company or otherwise. Nothing in
this report, nor anything said or done in the course of or in connection with the services that are the subject of this
report, will extend any duty of care we may have in our capacity as auditors of the Company.

• This report is addressed to and provided to the Board of Directors of the Company solely for the purpose of enabling
it to comply with the aforesaid requirements and to include this report, pursuant to the requirements of the SEBI
Buy-back Regulations, (a) public announcement to be made to the shareholders of the Company, (b) in the draft 
letter of offer and the letter of offer to be filed with the Registrar of Companies, Securities and Exchange Board
of India, BSE Limited and National Stock Exchange of India Limited, as required by the SEBI Buyback Regulations,
the Central Depository Services (India) Limited, National Securities Depository Limited, as applicable and (c) for
providing to the manager to the buyback. Accordingly, this report may not be suitable for any other purpose,
and therefore, should not be used, referred to or distributed for any other purpose or to any other party without
our prior written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose for which or to any other person to whom this report is shown or into whose hands it may come without
our prior consent in writing.

For Lodha & Co.
Chartered Accountants
Firm’s Registration Number: 301051E

R. P. Singh
Partner
Membership Number: 052438
Place: Kolkata

Dated: November12, 2020
UDIN: 20052438AAAADO6404

Annexure A- Statement of permissible capital payment

Computation of amount of permissible capital payment for the buy-back of equity shares in accordance with Section 68 
(2) of the Companies Act, 2013 and Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 
based on audited standalone and consolidated financial statements as at and for the year ended 31st March, 2020:

Particulars
Standalone Consolidated

Amount
(Rs in Lakh)

Amount
(Rs in Lakh)

Amount
(Rs in Lakh)

Amount
(Rs in Lakh)

A.
i) Paid up equity share capitalas on 31st March, 2020

(1745340 equity shares of face value Rs.10 each)#

 1,74.53 1,74.53

Total (A) 1,74.53 1,74.53



# Equity Share Capital Rs. 1,74.53 lakhs consist of 17,45,340 shares of fully paid equity shares of Rs 10 each. Board of 
Directors at their meeting held on November 12, 2020 approved the cancellation of forfeited shares amounting to Rs. 
3,322.00 and equivalent amount will therefore be credited to capital reserve subject to shareholders approval.

(*) Free Reserves (as per Section 2(43) of the Companies Act, 2013) has been computed after adjusting therefrom 
change in carrying amount of Investments in Mutual Funds, Preference Shares and Debentures on account of fair 
valuation as on March 31, 2020, as recognised and included in Surplus in Statement of Profit and Loss i.e. retained 
earnings.

For Industrial And Prudential Investment Company Limited

Arun Singhania
Chief Financial Officer
Place : Kolkata
Date : November 12, 2020

In the opinion of the Board, the proposal for Buyback is in the interest of the Company and its shareholders holding Equity 
Shares of the Company. The Directors, therefore, recommend the special resolution as set out in the accompanying 
notice for approval by the shareholders.

None of the Directors or KMPs of the Company or their respective relatives is in anyway, in concerned or interested, 
financially or otherwise, either directly or indirectly in passing of the said resolution, save and except to the extent of 
their interest as shareholders of the Company, as applicable. 

By Order of the Board
For Industrial And Prudential Investment Company Limited

Ayan Datta
Company Secretary
Date: 12th November, 2020
Place: Kolkata

Free Reserves as defined under section 2(43) of the 
Companies Act, 2013 read with Section 68 of the 
Companies Act, 2013as on 31st March, 2020:
General Reserve 5,27.64 6,48.94
Surplus in Statement of Profit and Loss 26,34.50 159,48.27
Total Free Reserves(B)(*) 31,62.14 165,97.21
Total (A+B) 33,36.67 167,71.74
Maximum Buyback 
Permissible capital payment towards buy back of equity 
shares in accordance with Section 68(2) of the Act and 
Regulation 5(i)(b) of the SEBI Buyback Regulations (10% 
of the paid-up equity capital and free reserves)

3,33.67 16,77.17 

Permissible capital payment towards buy back of equity 
shares in accordance with Section 68(2) of the Act and 
Regulation 4 & 5 of the SEBI Buyback Regulations (25% of 
the paid-up equity capital and free reserves)

8,34.17 41,92.94 

Maximum permissible capital payment towards the 
buyback of equity shares,lowest of permissible capital 
based on standalone and consolidated financials.

8,34.17

Amount approved by Board Resolution dated November 
12,2020 subject to shareholders approval 

8,34.00



এই সময় কলকাতা বুধবার ২৩ িডেস র ২০২০১০
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এই সময় কলকাতা বুধবার ২৩ িডেস র ২০২০ desh.eisamay.comvidesh.eisamay.com ১১এই দশ/এই িনয়া

কাঠমা Ó: নপােল শাসকদেলর অ ের 
কা ল ত Óে । এক িদেক সরকার 
ভেঙ ঘুরপেথ দেলর উপর কত å  
মজবুত করেত চাইেছন ধানম ী ক 
িপ ওিল। অন িদেক, পা া ক ীয় 
কিমিটর বঠক ডেক তাঁেকই দেলর 
কা- চয়ারম ান পদ থেক সিরেয় 
িদেলন পু কমল দাহাল ওরেফ 
চ । ওিলর পিরবেত নপােলর 
া ন ধানম ী মাধব মারেক সই 

পেদ মেনানীত কেরেছন িতিন। এেহন 
পিরি িতেত দশ, শাসন এবং দল 
সেবর ভাগ ই সুেতায় ঝলেছ বেল 
মেন করেছন িবেশষ রা। 

‘ওিল বনাম চ ’ ক ক  কের 
গত কেয়কমাস ধেরই টালমাটাল 
অব া নপােল। রিববার সই 
লড়াইেক নয়া মা া িদেয় সংসদ 

ভেঙ দন ধানম ী ওিল। ঘাষণা 
করা হয়, ৩০ এি ল এবং ১০ ম 
’দফায় িনব চন হেব দেশ। এ িনেয় 
নপাল েড় শারেগাল পেড় গেল 
ওিল বেলন, ‘আমার সরকােরর 
িব ে  নানা চ া  চলিছল। িঠক 
ভােব কাজ করা যাি ল না। তাই 
নতÓন কের জনমত নওয়ার িস া  
িনলাম।’ পিরি িতর চােপ পেড়ই িতিন 
এই পেথ হাঁটেত বাধ  হন বেল ম ব  
কেরন ওিল। সংসদ ভেঙ দওয়ার 
ে  ধানম ী পিরি িতর দাহাই 

িদেলও তার পেরর িদন থেকই িতিন 
দেলর ক ীয় কিমিটেত ঘিন েদর 
ঢাকােনার চ া  কেরন। যার 
মূল উে শ  এই কিমিটর উপর থেক 
চ র িনয় ণ আলগা করা। 
ঘটনাচে  ম লবার ৪৪৬ সদেস র 

ক ীয় কিমিটর বঠক ডেকিছেলন 
চ । এই বঠেকই সংখ াগির  

সদেস র উপি িতেত িস া  হয়, 
কা- চয়ারম ােনর পদ থেক 
সরােনা হেব ওিলেক। এই বঠেকর 
কেয়কঘ া আেগই অন  একিট বঠক 
কেরন ওিল। সখােন িঠক হয় এই 
ক ীয় কিমিটর সদস  সংখ া বািড়েয় 
১,১৯৯ করা হেব। ওয়ািকবহাল 
মহেলর ব ব , নতÓন সদস েদর ায় 
সকেলই ওিলর অনুগামী। অথ ৎ, 
এই িস া  কাযকর হেল ক ীয় 
কিমিটেত সংখ ালঘু হেয় পড়ত চ  
িশিবর। তেব, দলীয় ের কানও 
িনব চন িকংবা কানও সমােবশ ছাড়া 
এ ভােব ক ীয় কিমিটর সংখ াবৃি  
আেদৗ স ব িক না, তা িনেয় ি মত 
রেয়েছ শাসকদেলর অ েরই। 

ধানম ী ওিল বনাম চ , ধু Óমার নপােল
টরে া: রহস জনক ভােব বােস হল 
িবিশ  বােলাচ-আে ালনকারী কিরমা 
বােলােচর। পিুলেশর দািব, গত ২০ 
িডেস র আচমকা টরে ার ওয়াটার  
এলাকা থেক ‘িনেখাঁজ’ হেয় যান ৩৭ 
বছেরর ত ণী। পর িদন তারঁ খাজঁ 
িমলেলও িবশদ িকছ জানায়িন কানাডা 
শাসন। তেব ‘বােলািচ ান টাইমস’ 

এবং ‘দ  বােলািচ ান পা ’-এর মেতা 
খবেরর সাইট িলর দািব, কিরমােক 
মতৃ অব ােতই উ ার কের টরে া 
পিুলশ। পািক ােনর সনাবািহনী ও 

চর সং ার মিকর জের ২০১৬ 
সােল দশ ছেড় পািলেয়িছেলন 
ত ণী। ওই বছেররই ‘রািখব েনর’ 
িদন িভিডেয়া-বাত য় ভারেতর ধানম ী 
নের  মাদীেক ‘দাদা’ িহেসেব সে াধন 
কের িব মে  বালুিচ ােনর দশার 

কথা তÓেল ধরার আিজ জানান কিরমা। 
কিরমা বেলিছেলন, ‘দাদা িহেসেব 

আপনার কােছ আিজ, দয়া কের 
বােলািচ ােন য গণহত া ও যু াপরাধ 
চলেছ তা আ জ িতক মে র সামেন 
তÓেল ধ ন। লড়াইটা আমরাই লড়ব, 
আিম ধ ুআমােদর আওয়াজ িহেসেব 
গেজ উঠÓন।’ ২০১৮ সােল কানাডার 
বািস া বােলাচেদর এক অনু ােনও 
কিরমা মেন করান, ‘এিটেক মানবািধকার 
ল েনর িবষয় িহেসেব তÓেল ধ ক 
ভারত।’ এ ব াপাের ভারেতর সিত  
‘ পণূ ভÕিমকা’ পালন করার আেছ 
বেল মেন করেতন ত ণী। 
তাঁর এমন পিরণিতেত অবশ  

অেনেকই িবি ত নন। কারণ চলিত 
বছেরর এি েলই বােস আর এক 
বােলাচ-আে ালনকারীর রহস জনক 

মৃত Ó র খবর িমেলিছল। স বার 
সইুেডেনর আপসালা শহেরর বাইের 
থেক িনথর দহ উ ার হেয়িছল 
সাংবািদক, সািজদ েসন বােলােচর। 
অ তুভােব মতৃÓ র আেগ িতিনও কিরমার 
মেতা ‘িনেখাঁজ’ হেয় িগেয়িছেলন। তেব 
ত ণীর মতৃÓ র পর টÓইটাের অ ামেনি  
ই ারন াশনােলর দািব, ‘এর ত এবং 
যথাযথ তদ  হওয়া জ ির।’ 

‘বােলাচ Óেড  অগ নাইেজশন-
আজাদ’-এর (িবএসও-আজাদ) া ন 
চয়ারপাসন কিরমােক ২০১৬ সােল 
িবে র ১০০ জন সরা ভাবশালী 
মিহলার তািলকায় রেখিছল িবিবিস। 
সখােন ‘পািক ািন শাসন থেক 
বােলািচ ােনর াধীনতার অন তম 
চারক’ িহেসেব বণনা দওয়া হয় 

কিরমােক।  — সংবাদসং া 

মাদীর ‘রািখ বান’ খুন কানাডায়

পুড়েছ ওিলর শপুত Óল। িবে ােভ ছা  সংগঠন। নাপােল — এএফিপ
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