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Low first flush yields may reduce
quality Darjeeling tea availability

INDRONIL
ROYCHOWDHURY
Kolkata, June 3

DARJEELING FIRST FLUSH
tea could be scarce this year,
since the April or first flush
production, rendering the
finest quality, has declined to
0.66 million kg from 0.92
million kg during the same
month last year.

This has happened duetoa
prolonged dry spell. Early
plucking, in most cases for
want of cash, has also done
damage to the quality.

“In case of Darjeeling tea,
itisa Catch-22 situation this
season. Quality production
requires due time for tea
leaves to grow before pluck-
ing.But,garden ownersbeing
cash starved will pluck early,
though some gardeners will
have obviouslywaited to geta
good quality,” Atul Asthana,
managing director and CEO,
Goodricke Group, told FF. A
good first flush crop fetches
more than 35% of a year's
entire revenue of Darjeeling
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tea sales. But, this year it
would not be so because of
lower volume and quality, he
said.

Darjeeling first flush
plucking generally takes place
between March and April
though some pluck during
February-end aswell. Produc-
tion this season hasbeen 50%
low at 0.66 million kg, com-
pared to the same season in
2019 at 1.28 million kg
(industry doesn't want com-
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pare 2021 figures with 2020
as gardens were closed from
December 2019 to mid-April
2020). Most gardens owners
were cash constrained since
last year's first flush was also
hit, forcing planters to "strike
a balance between cash flow
and quality”,Asthana said.
However, West Bengal's
overall production during
April this year was above 18
million kg, compared to a lit-
tle above 9 million kg during

the same month a year ago.
Auction prices in both March
and April were more for the
Jalpaiguri and Dinajpur vari-
etiesatI144akgand 163 a
kg, respectively, than that of
the Darjeelingvarietyat3135
akgand 157 akg,respectively,
for bought leaf factories.

Assam auction prices in
April for bought leaf factories
were also higher than March
pricesatan average of 185 a
kg,againstanaverage of 3142
akg.All Indiaauction pricesin
April went up to an average
X167 a kg from an average
X137 akgin March.

Prices for the best quality
tea from across the country
will be discovered through a
special auction at all the auc-
tion centres this month, for
which the special edition
plucking (one bud two leaves)
under the supervision of the
Tea Board has already been
done on the International Tea
Day,a Tea Board official said.

The global and domestic
market trends for super pre-
mium quality can be gauged

Fluctuating trend: Steel exports must
continue to sustain production

SUSHIM
BANERJEE

Former DG,
Institute of Steel
Growth and
Development

DURING THE FIRST four months of
2021, the global steel industry has
produced 663 MT of crude steel which
isaround 149% more than last year.
Chinahadrolled out 375 MT of crude
steel in the period (56.5%) that
exceeds last year’s level by 16%.

Production growth of a critical
commodity signifies a positive out-
look for the metal sector. It is
reported thatboth the USand the EU
are passing through some sort of
supply shortage as both these mar-
kets have restricted steel imports,
the former with the help of addi-
tional duties on import of steel and
aluminium (25 and 10%, respec-
tively) under Section 232 of the US
trade Act and the EU by imposing
tariff-cum-quota system against
traditional import sources of South
Korea, Japan and Turkey.

Backed up by increased Govern-
ment spending on Infrastructure
(President Biden’s recent announce-
ment of $2 trillion Federal invest-
ment) with emphasis on Buy Amer-
ica policies and stimulus
expenditure in France and Italy, the
practice of augmenting inventoryin
a rising market by merchant
traders, service centres and
OEM:s fired the fuel.

As aresult the daily affected
rate of Covid in India,along with
the daily mortalityrate have shot
up. Nationwide lockdowns are
now replaced by localised lock-
downs with allowance for the
industry to continue operation
with limited number of employ-
ees. This trend is indicative of a
growing advanced countries on
one sideand subdued economies
of the emerging developing
countries (excluding China)
pulling up its resources to fight
the menace on another side.

Chinais presentinga curious
scenario. In an effort to curb air
pollution and CO2 emissions,
the Chinese Governmentislim-
iting steel production.Although
the production growth in the
first four months of 2021 does
not indicate that the industryis
falling in line with the govern-
ment line of thinking, the
domestic demand is showing a
rising trend (rising inventory
accumulation by traders and
construction companies, more
capital spending by industrial
companies and more residential
construction by households).
Based on March’21 production
in China, the annualised level of
Crude steel production for
China has been assessed as
1.107 billion tonne in 2021
which is 5% more than the pro-

rebates applicable (9-13% VAT
rebates) is withdrawn which means
that Chinese export offers for HRC,
rebar, rounds would go up.The HRC
SS 400 ex Chinese port was $ 881/t
in last week of April’21 and reached
$ 898/tIon 29th May’21 before ris-
ing to $1018 in third week of
May’21.This has helped Indian
exporters to raise their offers for
HRC forVietnam.Second, the boom-
ing Chinese economy (GDP to grow

throughout theyearand need notbe
once-in-a-year type. It appears that
partiallockdowns in different pock-
ets in May’21 would result in a sub-
dued demand phase in June;21,
likely to be over by Mid July’21.
Itdependsontheintensityof 3rd
and 4th wave of the Covid in influ-
encing he domestic demand. The
export efforts in steel must get
strengthened in the coming months
with the above changes in Chinese
policies which would surely make
export offers higher. It is the right
time for steel exporters from India
towiden the export basket,outreach
many other spaces hitherto unex-
plored and improve necessary qual-
ityupgradation in the productrange
toestablish an export-oriented steel
industry.
(Views are personal)

by 7.5-8.5% over 2020)is
exhibiting all signs of
growing steel demand as
merchandise exports are
up, consumer spending is
on the rise and capex is
substantial.

The crude steel pro-
duction by India during
April’21 was 8.3 MT
which is significantly
higher compared to last
year’s level when the
country was knee-dip in
the Covid crisis with a
total lockdown and thus
this monthly growth
needs to be sustained
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Shalimar Agencies Limited

This Offer is being made pursuant to Regulation 3(1) & 4 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
and subsequent amendments thereto (“SEBI SAST Regulations, 2011”) for acquisition
of upto 7,80,260 Equity Shares of Rs.10/- each at an Offer Price of Rs.12/- per equity
share, payable in cash, aggregating to Rs.93,63,120/-(Ninety Three Lakhs Sixty Three
Thousand One Hundred and Twenty Only) representing 26% of the issued, subscribed,

paid up and voting capital

1) IT Trailblazers Resources Private Limited (Acquirer)

2) Mr. Venkata Rajani Kumar Vemuri (PAC 1)

3) Mr. Ravulapally Arjun Kumar (PAC 2)
4) Mr. Narendra Kotti (PAC 3)

Finshore Management Services Limited
Mrs. Sowjanya Sarapu - Chairman

Mr. Jata Venkata Rama Raja Sekhar - Member

Mr. Siva Prasad Gorthy — Member

All the members of the IDC are Directors of the Target Company. Except for being
Directors of the Target Company, they have no other relationship with the Target

Company.

None of the IDC members have traded in the Equity Shares of the Target Company during
12 months prior to the date of the Public Announcement of the Offer on 22.04.2021

None of the IDC members holds any contracts nor have any relationship with the

Acquirer

None of the IDC members have traded in equity shares of the Acquirer.

Based on the review, IDC Members believe that the Offer is fair and reasonable and in

line with the SEBI SAST Regulations, 2011

IDC Members have reviewed

from the forthcoming auc-
tion, though hand-crafted
Darjeeling varieties may fetch
a much higher value than the
auction value since those are
privately exported, said a
member of the Darjeeling Tea
Association.

India's 30.77 million kg of
tea exports to more than 25
countries during January-
February 21, fetched X781
crore, against X808 crore
from 38 million kg exported
during the same period
lastyear.

But price realised per kg
during January-February 21
was higherataround X254 or
$3.48 a kg, against ¥215 or
$2.95 a kg during the same
period last year.

Tea exports from February
last year to April thisyearwas
186.64 million kg, against
226 million kg during the
same periodin 2020, fetching
34,839. 68 crore this year
against ¥5,127 crore fetched
last year. But average per kg
price this year was higher at
X260,againstlastyear'sI227.
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Prices of
edible oils
easing: Govt

PRESS TRUST OF INDIA
New Delhi, June 3

THE GOVERNMENT ON
Thursday said prices of cook-
ing oils, which rose abnor-
mally in the last one year,
have started to soften due to
fall in global rates and lower
domestic demand.

Addressing a virtual press
conference, Union food secre-
tary Sudhanshu Pandey said
there is a declining trend in
edible oil prices,according to
the futures market rates till
December.

Replying to a query
whether the governmentwas
considering reduction in
import duty of edible oils,
Pandey said: “Prices are soft-
ening every week. There is a
declining trend. Even the
futures market prices are
showing declining trend.”

He said the demand for
cooking oils has come down
by 15-20% because of the
pandemic.

Aninter-ministerial com-
mittee reviews prices of

essential items everyweek, he
added.

duction level qf 2020. RIS%ng recommendation a. Public Announcement (PA) dated 22 April, 2021
steel prOduCtlon by China b. Detailed Public Statement (DPS) published on 29* April, 2021

necessitated a growing demand c. Draft Letter of Offer dated 6" May, 2021
for raw materials scrap iron ore d. SEBI observation letter dated 27" May, 2021
) )

R . e. Letter of Offer (LOF) dated 28" May, 2021
and semi-finished steel. Chinese Based on review of the above documents the members of the IDC are of the view
domestic market prices of steel

that the offer price is in line with the parameters prescribed by SEBI in the SEBI SAST
have been on a northbound Regulations, 2011

. Details of the Independent None
journey. Advisors, if any
In response to the requests Any other matter to the None

made by project authorities and highlighted
a few major OEMs, the Chinese
government hasadvised the steel
producers strongly to curb steel
production. Two recent mea-
suresannounced by Chinese gov-
ernment are interesting. With

effect from 1st May’21,all export

To the best of our knowledge and belief, after making proper enquiry, the information contained or accompanying

this statement is, in all material respect, true and correct and not misleading, whether by omission of any information

or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI SAST
Regulations, 2011.

For and on behalf of the Committee of Independent Directors of

Shalimar Agencies Limited

Sd/-

Siva Prasad Gorthy

Authorised Signatory

Place: Hyderabad
Date: 3™ June, 2021
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Limited (hereinafter referred to as “Acquirer”) alongwith Mr. Venkata Rajani Kumar Vemuri (hereinafter referred to
as “PAC 1”), Mr. Ravulapally Arjun Kumar (hereinafter referred to as “PAC 2”) and Mr. Narendra Kotti (hereinafter
referred to as “PAC 3”), to the public shareholders of the Target Company under Regulation 3(1) and 4 of Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended

(hereinafter referred to as “SEBI SAST Regulations, 2011”)

This Offer is being made pursuant to Regulation 3(1) & 4 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

and subsequent amendments thereto (“SEBI SAST Regulations, 2011”) for acquisition
of upto 7,80,260 Equity Shares of Rs.10/- each at an Offer Price of Rs.12/- per equity
share, payable in cash, aggregating to Rs.93,63,120/-(Ninety Three Lakhs Sixty Three
Thousand One Hundred and Twenty Only) representing 26% of the issued, subscribed,

paid up and voting capital

1) IT Trailblazers Resources Private Limited (Acquirer)
2) Mr. Venkata Rajani Kumar Vemuri (PAC 1)

3) Mr. Ravulapally Arjun Kumar (PAC 2)

4) Mr. Narendra Kotti (PAC 3)
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Recommendation on Open Offer,
as to whether the Offer, is or is
not, fair and reasonable

Summary of reasons for
recommendation a.

IDC Members have reviewed

Finshore Management Services Limited

Mrs. Sowjanya Sarapu - Chairman
Mr. Jata Venkata Rama Raja Sekhar - Member
Mr. Siva Prasad Gorthy — Member

All the members of the IDC are Directors of the Target Company. Except for being
Directors of the Target Company, they have no other relationship with the Target

None of the IDC members have traded in the Equity Shares of the Target Company during
12 months prior to the date of the Public Announcement of the Offer on 22.04.2021

relationship None of the IDC members holds any contracts nor have any relationship with the
with the Acquirers (Director,
Equity Shares owned, and other
contract/relationship), if any.

Trading in the Equity Shares/other None of the IDC members have traded in equity shares of the Acquirer.

Based on the review, IDC Members believe that the Offer is fair and reasonable and in
line with the SEBI SAST Regulations, 2011

Public Announcement (PA) dated 22" April, 2021

b. Detailed Public Statement (DPS) published on 29 April, 2021

c. Draft Letter of Offer dated 6™ May, 2021

d. SEBI observation letter dated 27™" May, 2021

e. Letter of Offer (LOF) dated 28" May, 2021

Based on review of the above documents the members of the IDC are of the view
that the offer price is in line with the parameters prescribed by SEBI in the SEBI SAST

Regulations, 2011
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To the best of our knowledge and belief, after making proper enquiry, the information contained or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by omission of any information
or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI SAST
Regulations, 2011.

For and on behalf of the Committee of Independent Directors of

Place: Hyderabad
Date: 3 June, 2021

Shalimar Agencies Limited
Sd/-

Siva Prasad Gorthy
Authorised Signatory
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PUBLIC NOTICE

My client Mrs. Ushaben Prahaladbhai Darji is
the legally wedded wife of Late Mr.
Prahladbhai Dahyalal Darji who was expired
on 23.01.2012. Mr. Prahladbhai Dahyalal
Darji is and was the owner of Room No. 109,
Uday Kiran Co-op. Hsg. Society Ltd, Navghar
road, Bhayandar (East), thane-401 105. That
my client approached to the committee
members of Uday kiran co-op. Hsg. Society Ltd,
to transfer her husband right, title and interest in
aforesaid flat by obtaining No Objection from
her 3 daughters namely Mrs. Pragna
Vipulkumar Darji, Mrs. Bhumika
Chiragkumar Darji and Miss. Gayatri
Prahladbhai Darji, and submitted before
management of Uday Kiran Co-op. Hsg.
Society Ltd. If any person claiming an interestin
the said flat property, document and shares as
above referred are hereby required to make the
same known to the undersigned in writing within
7 days from the date hereof, failing which
without any reference to such claim and the
same, ifany, shall be considered as waived.

Dharmendra V. Patel
Date: 04/06/2021 (Advocate High Court)
Shop No. 67/68, Mahesh Nagar Building No. 6 Station
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PUBLIC NOTICE

Mrs. Monica Pereira a member of
our society expired on 30-04-2016.
Without filling a Nomination form.
She was a Member of our Society
having address at_D-10 Victory
Blocks CHS LTD Hill Road Bandra
(W) Mumbai-400050.
The Society hereby invite claims or
objections from the heirs. or the
other claimants within a Period of
15 days from the publication of this
Notice. With Copies of Such
documents in support of Such
claims. if no claims is received
within the Period Prescribed above
the society shall be free to deal with
the Shares, and interest of the
deceased Member as Provided
under the By Laws of the Societys.

Place: Mumbai / Date: 04-06-2021
For and on behalf of Victory Blocks
CHS LTD.

Hon. Secretary

For Victory Blocks Co-operative
Housing Society Ltd.

PUBLIC NOTICE

Notice is given on behalf of my client
MR. ARSHAD AYYUB SIRKHOT, that the Property
as more particularly describe in the Schedule
hereunder, which my client has purchased from MR.
SAYED YUSUF ALI ABDUL KARIM, under
Agreement for Sale dated 07.01.2007.

It is hereby given to the Public Notice that the
Agreement for Sale dated 07.01.2007. executed
between my client i.e. MR. ARSHAD AYYUB
SIRKHOT and MR. SAYED YUSUF ALl ABDUL
KARIM in respect of Scheduled property has been
lost / misplaced on 31.05.2021 around 12 p.m. at
near his home.
Therefore any person's having any claim in respect
of the above referred property or part thereof by way
of sale, exchange, mortgage, charge, gift, maintenance,
inheritance, possession, lease, tenancy, sub-
tenancy, lien, license, hypothecation, transfer of title or
beneficial interest under any trust right of prescription or
pre-emption or under any Agreement or other
disposition or under any decree, order or Award
otherwise claiming, howsoever are hereby requested
to make the same know in writing together with
supporting documents to the undersigned Advocate
Mr. N. A. Patel (Mob: 9869428278), Office at Shop
No. 13, Building No. 4, Darul Falah Colony,
Kausa, Mumbra, Thane - 400612 within a period
of 14 days (both days inclusive) of the publication
hereof failing which the claim of such person's will
deemedto have beenwaived and /or abandoned.

“SCHEDULE”

All that piece and parcel of Residential premises
bearing Flat No. 402, Fourth Floor, ‘A’ Wing,
SAMINA MANZIL, situated at Near Old Nasheman
Colony, Opp. Caltex Diesel Pump, Old Mumbai
Pune Road, Kausa, Mumbra, Dist. Thane - 400 612,
within the limits of Thane Municipal Corporation, in the
Registration Districtand Sub-District Thane.

Date : 04/06/2021 Sd/- N. A, PATEL (Advocate)

STER TS
1 ISR T S Shea [evaTa Ad i,
Tyt %, &ft/¥oy, %ﬁ?ﬂlﬁﬁnw
Bl 3. TRl @EEd fa., s
Em‘s‘trmw mm?«ﬁﬁ% it

ShHTeh -, TA- ?423/?0?0

ﬁw 30/03/30%0 T fel
orliet Hefent ot o

ﬁﬂzxmms,wﬁaﬁq,
ek, Weh TS, WiEel U,
S0 Yoy 0%, YT WEEA

et H1. A9, FEehr G fo., @
TR TG qUSHEE hesdrd, STl

T HIVETET HICETE ThRET &b,

iR, feqeey, gen T@ swf
wwm%ﬁégﬁ JEE A ded fon IR, W
P ST A5
mﬁﬂg IS Hﬁ/—
f&Ai®: 0¥.08.2029 ST 0033%59 FTehTeA e TR, =T
wdg (3feam) fafies
AT TR L ¥R 1 8egeh g & ¢ fiwerdio 3y e
Fiquftera wratera: 302, fU@A¢RR/TH, Haie SRAT fwme TR e,
Mo ufvey siteadl, weg M, GaE-%00083.
3¢ W, Q03¢ TSt ueiean faaTdl o auierdar sremuiefa
foxfta Freeput=n srgame
(@A %.000)
E faét o |geEfee fordt
g 3%.03.202% | 3%.03.30%¢%| 3%.03.20%0
@Ry | vemaiieEa| s
5. | FRES TR I UCRC¥C | RRRCE.E3 262,50
2. | o fieae T@1/ (der)
(R, raTerensh 3o /fehar frg
IR ST ) UUGY.R3 | 223UC.XE | (B4lCR.qR)
3. | Fd wreEtisian feges T%1/ (drer)
(1qaTeTensh for /fehan fersiy
IR SR LuY.R3 | 228uCE | (RUCeR.qR)
¥. | FEd HreEdinia fede Tw1/ (der)
(1qaTeTensh for /fehan fersiy
IR SR ¥5%3.30 R¥E0.8¢ | (2w34.2R)
b | FroTaHiRR TR wdHY I
(Tt adsy T61/ (dier)
(TR ST 3T Ty
I (FTAM)) ¥93.30 R¥E0.8¢ | (2w34.2R)
€. | THYTT Wisds (¥ ged %90 W) 33%40.00 | 33%40.00 3R%40.00
. | TEfa (arfies aufean dmfifé
ATBHCIATRITHR JFHeATThd TETe e ) - | (8000.28) -
¢. | e wfeqam (§.20/ - v
(@€ 9 EEd HEEGTHEE!)
T 2.%¢ R (¥.4%)
wferepa 2.%¢ 28R (%.1%)
feu:
eft (fofeen srifeaiorg sive feraaion i) T@em 094 =1 fom 33 o7 wis
THEEIEE HIE HATG AT ] Auiiereh fereta Fsshuts afereat Tg-ardies Sam o, Juifas
forcfrar frespuf=r wqul 1 Teieh UFE=isea 9 Hufi=aT JeETEeat UG TR,
wd (3feam) T ﬁég% i/?'
fertien: 02.08.203¢ Toeft grefiran
feammor: garg SIEATYH I HEATTeTeRT

G
% A U 3 e oH, I A A
off. TR AWETATH WAt T ot
WYEAATA T, et ¥ Fele %$.320, off
fam, 3w, ﬁaqﬁimqw@
<1 i ., 20 e e, e (1
xo%zozmmﬁ%mwaw‘@ﬁ
ot StseaaTel T, el A= 22.0%.200¢
TSt Fem e, e gverd @l g
st (%) diue Stereaee M, () e
STRTGAETe el AT (3) SRR ST
Tﬂ?ﬁ % IR IHG 3“%?7 Tl IREGH
. 2 T R AR A N T ATIRR A
Irefiet JehTel SErEdertel el A T
. ATITA-16- 2 34 5-20%¢ HTh e
2¥.0¢.30% ¢ U= Agufiehe HeraT AT
FIsITEATER. gEdiala el 3TRd. S HION
AT Fel HAAT I IRECR FHT
T FCSITeTd hIVIATRT e/ SATET SFHATH
A FTEITR g Tl T @refiet
Tanerliehd! =T %0%, fiom 3fhie, denet
R, 240 $ie g, WL (7.) A% HeX
AT TR TREATHA Wﬁaﬂ'l’d ha3dTd,
mwaﬁm/mﬁvmﬁa@aw
TS TS,

e 0%.08.303%

afe. B b, dgan

SER A

FeX STER AR THIeER THIT SIS She fauard
T, 4. forerr R ol € TefeT . R0,
@ foT, T T, STV a6 31 A | e
S TR, ma‘aﬁﬁ&ﬂﬁaﬁ— ¥oo
o043, T HTCTSR B RIS ferfih :¢/03/3083
TISft e 3Tt 31T it TS Shotel Tegdt
SIfOT 37T ot foreT T Ui e vgr
AT U ST ST . g fas
RIS AT T AT TR 9 F feadey
AT TS 3T SheTl Il o AT e,
IR Q00 TaF THIHER! afavaT 31T
e,

A AT AIERIIGY G ATSTATT T
ST HIT TG 9 3 feaqgay geaiaria
TUER SLHARN ATATHGT Toh AR
T AATEUAT 3 3 fohaT TeT fesant!
TETOT, T, T, TR, JIIF, e GXaR T
3T HIVTCTR! WL gorh, feagay, fear,
TR ST T T T R
& AT vy ey ¢ % feedi=ar a1
AT WS IATaY ThesaTeTd 74T qar
HIVTETE! SHIVTCTE! WehTieT ok, faaaay,
e, stfyep =Tet 9 STeeET a1 |rgH fear
T ST YAV A ST Yk T ergareiiar
T A ot hTaTe T ST ST AT
T A5 AT IS T -
T : W30, IV HUT T & 21 4 fa, fewem
TEiohel e, T, 1. SIS, TATEIIRT (7)
- %03 R03.

T Wb BAEUATT I B, Tid Tt - T,
qr.a=g, 7. ueEr T e
T (S AT % - R50), TA A
% .GS01/260, faur @& .9, & - ¥40
ar. w2 (7% - form 9T FerTaer
I A) .S T, AT
(a.), 7% Fa7 =7 fawd e e .
T HeT T AWl Wodwd 3FTEl Fidars
e 38 fobar A1 A uRemeiar
T YT AEAHS [fedd HET 3o
FMEHS RamEa= LM TR, M,
aferrer, anifer s 3R
SR 0¥ feere o @l Eed
TTAAHE AT &7bd A B
¢33 /22, A forem ofdeT Hew, e
AT, ATAHINT W, a1 . q93, o . 0w 397
A& el et 31T BT HIerd &7
qTE FATRE 38 31 ZFaa (Clear Title
Certificate) 0T 5 1 Hig =Tl -
f¥.0¥ /0% /20%¢. 2 /-
U Fehlel 3= AAHIAT
32 . I T O

LIC NOTICE
Members of the public at large are hereby
being notified by (a) KRISHNANAGAR CHS
LIMITED, bearing Registration No.
BOM/WR/HSG/TC/2262, having address at
Chandavarkar Road, Borivali West, Mumbai
400092 &amp; (b) KRISHNA NAGAR
BUILDING NO. 1 CHS LIMITED, bearing
Registration No. BOM/WR/HSG/TC/2419,
having address at Chandavarkar Road,
Borivali West, Mumbai 400092 (hereinafter
referred to as “both the said Societies”), that
both the said Societies were contemplating
their Redevelopment, in respect of the
Properties more particularly described in
SCHEDULE written hereunder, through the
short-listed builder / developer M/S RAJESH
LIFESPACES PVT. LTD. subject to the said
M/S RAJESH LIFESPACES PVT. LTD.
fulfilling the terms & conditions of the tender
document in its true letter and spirit.
Accordingly, in the Special General Meeting
held on 13/3/2016 both the said Societies, in
principle, had agreed to appoint the said M/S
RAJESH LIFESPACES PVT.LTD.
In view of the abysmal failure of the said M/S
RAJESH LIFESPACES PVT. LTD. to take
ahead redevelopment activity of both the
said Societies in right eamnest, thereby
causing breach of trust and huge financial
loss to both the said Societies and its
Members at large, both the said Societies in
the Special General Meeting held on
13/12/2020 have decided to terminate the
appointment of the said M/S RAJESH
LIFESPACES PVT. LTD. and same has
been communicated vide its letter dated
25/3/2021 to the said M/S RAJESH
LIFESPACES PVT. LTD. Members of the
public are, therefore, notified not to deal with
the said M/S RAJESH LIFESPACES PVT.
LTD. in respect of the property more
particularly described in SCHEDULE
hereunder written. Despite this Notice, if any
one deals with the said M/S RAJESH
LIFESPACES PVT. LTD. in respect of the
properties more particularly described in
SCHEDULE hereunder written, he / she
shall be doing the same at its own cost
consequences and risk and that both the
said Societies shall not be liable and / or
responsible in respect of the same in any
mannerwhatsoever.
SCHEDULE

[PROPERTY DESCRIPTION]
ALL that piece or parcel of land/or ground
with structures thereon on plot bearing Final
Plot No.60 of Town Planning Scheme
No.1bearing C.T.S. No. 537 &amp; 537 - 1 to
9 of Revenue Village Taluka Borivali,
Mumbai Suburban District, Registration
Sub-District Mumbai, Registration District
Mumbai Suburban containing by
admeasurement 7592 sq. mtrs. or
thereabouts and situated at Chandavarkar
Road, Borivali West, Mumbai 400 092.

KRISHNA NAGAR CHS LIMITED,
Chandavarkar Road, Borivali West,
Mumbai 400 092

KRISHNA NAGAR

BUILDING NO. 1 CHS LIMITED,
Chandavarkar Road, Borivali West,
Mumbai 400 092
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SHALIMAR AGENCIES LIMITED

Registered Office: # 4th Floor, Innov8 Co-working, Sreshta Marvel, P. Janardhan Reddy Nagar,

Gachibowli, Hyderabad-500081, Telengana, India
Corporate Identification Number (CIN): L51226TG1981PLC114084
Tel: 040-23395139/9030057374; Email: shalimaragenciesltd@gmail.com; Website: www.shalimaragencieslimited.com

Recommendations of the Committee of Independent Directors (“IDC”) of Shalimar Agencies Limited (hereinafter
referred to as “Target Company”) in relation to the Open Offer (“Offer”) made by IT Trailblazers Resources Private
Limited (hereinafter referred to as “Acquirer”) alongwith Mr. Venkata Rajani Kumar Vemuri (hereinafter referred to
as “PAC 1”), Mr. Ravulapally Arjun Kumar (hereinafter referred to as “PAC 2”) and Mr. Narendra Kotti (hereinafter
referred to as “PAC 3”), to the public shareholders of the Target Company under Regulation 3(1) and 4 of Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
(hereinafter referred to as “SEBI SAST Regulations, 2011”)

Date

3 June, 2021

Name of the Target Company

Shalimar Agencies Limited

Details of the Offer pertaining to
Target Company

This Offer is being made pursuant to Regulation 3(1) & 4 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
and subsequent amendments thereto (“SEBI SAST Regulations, 2011”) for acquisition
of upto 7,80,260 Equity Shares of Rs.10/- each at an Offer Price of Rs.12/- per equity
share, payable in cash, aggregating to Rs.93,63,120/-(Ninety Three Lakhs Sixty Three
Thousand One Hundred and Twenty Only) representing 26% of the issued, subscribed,

paid up and voting capital

Name of the Acquirer and PAC
with the Acquirer

1) IT Trailblazers Resources Private Limited (Acquirer)

2) Mr. Venkata Rajani Kumar Vemuri (PAC 1)
3) Mr. Ravulapally Arjun Kumar (PAC 2)
4) Mr. Narendra Kotti (PAC 3)

Name of the Manager to the Offer

Finshore Management Services Limited

Members of the Committee of
Independent Directors (IDC)

Mrs. Sowjanya Sarapu - Chairman

Mr. Jata Venkata Rama Raja Sekhar - Member

Mr. Siva Prasad Gorthy — Member

IDC Member’s relationship with
the Target Company (Director,
Equity Shares owned, and other
contract/relationship), if any.

All the members of the IDC are Directors of the Target Company. Except for being
Directors of the Target Company, they have no other relationship with the Target

Company.

Trading in the Equity Shares/other
securities of the Target Company
by IDC Members

None of the IDC members have traded in the Equity Shares of the Target Company during
12 months prior to the date of the Public Announcement of the Offer on 22.04.2021

IDC Member’s  relationship
with the Acquirers (Director,
Equity Shares owned, and other
contract/relationship), if any.

None of the IDC members holds any contracts nor have any relationship with the

Acquirer

Trading in the Equity Shares/other
securities of the Acquirer by IDC
Members

None of the IDC members have traded in equity shares of the Acquirer.

Recommendation on Open Offer,
as to whether the Offer, is or is
not, fair and reasonable

Based on the review, IDC Members believe that the Offer is fair and reasonable and in

line with the SEBI SAST Regulations, 2011

Summary of reasons for
recommendation

IDC Members have reviewed

a. Public Announcement (PA) dated 22" April, 2021
b. Detailed Public Statement (DPS) published on 29 April, 2021

c. Draft Letter of Offer dated 6" May, 2021

d. SEBI observation letter dated 27" May, 2021

e. Letter of Offer (LOF) dated 28" May, 2021

Based on review of the above documents the members of the IDC are of the view
that the offer price is in line with the parameters prescribed by SEBI in the SEBI SAST

Regulations, 2011

highlighted

Details of the Independent None
Advisors, if any
Any other matter to the None

Regulations, 2011.

Place: Hyderabad
Date: 3" June, 2021

To the best of our knowledge and belief, after making proper enquiry, the information contained or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by omission of any information
or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI SAST

For and on behalf of the Committee of Independent Directors of

Shalimar Agencies Limited
S

Siva Prasad Gorthy
Authorised Signatory
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