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July 08, 2022 
 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai 400 001. 
BSE Scrip Code: 532636 

The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai 400 051. 
NSE Symbol: IIFL 

 

 

 
Sub: Proceedings of the 27th Annual General Meeting of the Company held on Friday, July 08, 2022. 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the summary of the proceedings of the 27th Annual General Meeting 
of the Company held on Friday, July 08, 2022, at 2:00 p.m. through Video Conferencing is enclosed. 
 
Kindly take the same on record and oblige. 
 
Thanking you, 
Yours Faithfully, 
 
For IIFL Finance Limited  
 
 
 
Sneha Patwardhan 
Company Secretary 

Place: Mumbai 

 

Encl: As above 

CC:  

Singapore Exchange Securities Trading Limited  

2, Shenton Way, #02-02, SGX Centre 1 

Singapore - 068 804 
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Summary of the proceedings of the 27th Annual General Meeting of IIFL Finance Limited. 
 
Venue: Held via Video Conferencing (VC). 
 
Day, Date and Time: Friday, July 08, 2022, at 2:00 p.m. 
 
Members attending the Meeting: 86 Members were attending the meeting virtually in person/ through 
authorized representatives. 
 
Quorum: The requisite quorum as required under Section 103 of the Companies Act, 2013 (“the Act”) 
was present throughout the meeting. 
 
The Company Secretary welcomed all the Members present at the 27th Annual General Meeting (“the 
Meeting”) through VC. She informed the Members that in view of the continuing COVID-19 pandemic, 
the Ministry of Corporate Affairs (“MCA”) vide its circular dated May 05, 2020, read with circulars dated 
April 08, 2020, April 13, 2020 and May 05, 2022 (“MCA Circulars”) permitted holding of the Meeting 
through VC, without the physical presence of the Members at a common venue. In compliance with the 
provisions of the Act, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), MCA Circulars, the Meeting of the Company is held through VC and the Company had 
taken all requisite steps to enable Members to participate and vote on the items being considered at the 
Meeting. She informed the Members about some basic instructions with respect to the participation at 
the Meeting through VC. She further informed the Members about the presence of all the Directors 
through VC including Chairman of the Board and the Chairman of the Stakeholders Relationship 
Committee, Mr. Arun Kumar Purwar, the Chairman of the Audit Committee Mr. Nilesh Vikamsey, the 
Chairman of the Nomination and Remuneration Committee Mr. Vijay Kumar Chopra and other Directors 
from their respective locations except Mr. Chandran Ratnaswami who was unable to attend the meeting 
due to his pre-occupation. 
  
She further informed the Members about the presence of Scrutinizer and representatives of Joint 
Statutory Auditors and Secretarial Auditor through VC. The Members were apprised about the 
availability of all the requisite statutory registers and other relevant documents as referred in the Notice 
and the explanatory statement in electronic mode for inspection by sending an email to the Company.  
 
 

The Company Secretary requested the Chairman of the Board to take the Chair and proceed with the 
Meeting. 
 

The Chairman welcomed the Members and the requisite quorum being present, he called the Meeting 
to order. He then introduced Mr. R Venkataraman, Joint Managing Director and Co-promoter of the 
Company. On request of the Chairman, Mr. R Venkataraman introduced the Directors and Key 
Executives of the Company attending the Meeting through VC.  
 

The Company Secretary informed that pursuant to MCA Circulars and SEBI circulars dated May 12, 2020, 
and May 13, 2022, the facility to appoint proxy to attend and cast vote on behalf of the Members is not 
available. 
 

She further informed the Members that the Company, in accordance with the Act and Listing 
Regulations had provided facility to all the Members as on July 01, 2022 ("the Cut-off Date") to exercise 
their votes on the items of business given in the Notice through remote e-voting system provided by 
Link Intime India Private Limited. The remote e-voting period commenced on Sunday, July 03, 2022 at 
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9:00 a.m. (IST) and concluded on Thursday, July 07, 2022, at 5.00 p.m. (IST). She further apprised the 
Members about the availability of e-voting system during the Meeting for those present at the Meeting 
and who have not cast their votes through remote e-voting. 
 

With the permission of the Members, the Chairman took the notice as read.  
 

Thereafter, the Chairman addressed the Members and delivered his speech. 
 

He then requested Mr. Nirmal Jain, the Managing Director of the Company to address the Members. 
 

The Managing Director addressed the Members with respect to the outlook of the Non-Banking 
Financial Services industry and Company’s positioning. He then requested the Chairman to continue the 
proceedings of the Meeting from thereon. 
 

The Chairman apprised that the Joint Statutory Auditors' Report does not have any qualifications, 
observations or comments on financial transactions or matters which have any adverse effect on the 
functioning of the Company. 
 

He further informed that since the Meeting was being held through VC and the resolutions mentioned in 
the Notice were already put to vote through e-voting, no proposing or seconding of resolutions was 
required.  
 

He thereafter moved on to the agenda items as per the Notice dated June 09, 2022, as provided below: 
 

Sr. No. Particulars Type of Resolution 

Ordinary Business 

1 To consider and adopt:  
(a) The audited standalone financial statement(s) of the Company 
for the Financial Year ended March 31, 2022, together with the 
reports of the Board of Directors and Auditors thereon; and  
(b) The audited consolidated financial statement(s) of the Company 
for the Financial Year ended March 31, 2022, together with Auditors 
report thereon. 

Ordinary Resolution 

2 To appoint a Director in place of Mr. Chandran Ratnaswami (DIN: 
00109215), who retires by rotation and being eligible, offers himself 
for re-appointment.  

Ordinary Resolution 

Special Business 

3. To approve an offer or invitation to subscribe to non-convertible 
debentures to be issued on a private placement basis.  

Special Resolution 

4. To appoint Mr. Nirmal Jain (DIN: 00010535) as a Managing Director 
of the Company.  

Ordinary Resolution 

5. To change the designation of Mr. R Venkataraman (DIN: 00011919) 
from Managing Director to Joint Managing Director of the Company.  

Ordinary Resolution 

6. To approve existing as well as all new material related party 
transactions with IIFL Samasta Finance Limited (formerly known as 
Samasta Microfinance Limited).  

Ordinary Resolution 

7. To approve existing as well as all new material related party 
transactions with IIFL Facilities Services Limited.  

Ordinary Resolution 

8. To approve existing as well as all new material related party 
transactions with IIFL Management Services Limited.  

Ordinary Resolution 

9. To approve existing as well as all new material related party Ordinary Resolution 
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transactions with IIFL Securities Limited.  

10. To approve existing as well as all new material related party 
transactions with 5Paisa Capital Limited.  

Ordinary Resolution 

 
The Company Secretary then invited Members who had registered themselves as speakers to ask 
questions or express their views. The Members who had registered as speakers expressed their views 
and raised a few questions. Also, certain questions were raised by the Members during the Meeting 
through the chat box. Mr. R Venkataraman, Joint Managing Director responded to the questions raised 
by the Members. 
 

The Company Secretary instructed that the e-voting window shall remain open for another 15 minutes 
after the conclusion of this Meeting and requested the Members who have not already casted their vote 
through remote e-voting to vote through e-voting system within the said time. 
 

The Chairman informed the Members about the appointment of Scrutinizer, Nilesh Shah and Associates 
Practicing Company Secretaries as the Scrutinizer for remote e-voting and also for the votes casted by 
Members during the Meeting by e-voting system under Section 108 of the Act. 
 

The e-voting on the resolutions was conducted through remote e-voting and e-voting during the 
Meeting. 
 

It was announced that the voting results for the resolutions would be declared not later than 2 working 
days of the conclusion of the Meeting on receipt of the Scrutinizer's report and the Results/ Scrutinizer's 
report will be placed on the website of the Company and the same shall also be submitted to the Stock 
Exchanges in compliance with the provisions of the Act and Listing Regulations. 
 

The Chairman authorized the Company Secretary to accept, acknowledge and counter sign the 
Scrutinizers Report in connection with the Meeting and declare the results of the voting in accordance 
with the requirements prescribed under the applicable laws. 
 

The Chairman thanked the Members for attending and participating at the Meeting and there being no 
other business, the Meeting was concluded. 
 

 

For IIFL Finance Limited  
 
 
 
Sneha Patwardhan 
Company Secretary 

Place: Mumbai 
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