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Ref: BSI/SECj18

BSE limited
Listi ng Deptt.
Floor 25, P.J. Towers
Dalal Street
MUMBAI - 400 001

Scrip Code: 503722

8th Oc tober, 2018

National Stock Exchange of India Ltd.
Listing Department
Exchange Plaza Bandra- Kurla Complex
Bandra (East), MUMBAI - 400 001

Symbol" BANSWRAS"

Sub: - (a). Review of CRISIL Rating for Bank facilities of Banswara Syntex Ltd .

(b). Review of CRISIL Rating on the Rs.20 Crores Fixed Deposits of Banswara Syntex Ltd.

Dear Sir,

Pursuant to Regulation 30 read with Para A of Part A of schedule III to Securities and

Exchange Board of India (Listing obligation and Disclosure Requirements) Regulations, 2015,

this is to inform that CRISIL Rating to the total Bank Loan facilities of the Company as
under:-

Long-Term Rating CRISIL BBB/Stable (Downgraded from CRISIL

BBB+fNegative)

Short-Term Rating CRISIL A3+ (Downgraded from CRISIL A2)

And this is also to inform that CRISIL Rating reaffirmed its "FA-/ Stable" on Rs. 20 crores

Fixed Deposits of the Company.

Cop ies of the both Ratings given by CRlSlL are enclosed herewith.

This is for your information please.

Thanking you,

n,\ NSWARAS\"NTEX LIMITED
COltPORATlJOFJ~ICF.:
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Septem ber 28 , 20 1S c1 '
M r. J . K Jain \;~ ~
CFO & Co . Secreto ry '-J
Ba nswara Sy ntcx Li mited
Industrial AreaDobad Road
Banswara-
Banswara - 32 700 1
Te l: 91 94 14 101844

Dear Mr. J. K Ja in.

CON FIDENTI AL

CRISIL
An S&P Glob al Comp any

Re: Review of C RISIL Ra tings on the bank facilit ies of Banswara Syntex Limited

All rating s ass igned hy CR ISTL are kept under continuous surveillance and review.

Plea se find in the table below the rat ings outsta nding for the debt instruments/faci lities of the company, and the
rating actions by CRISIL on the ratings as on date .

Tota l Bank Loan Facilities Ra ted Rs.850 C rore
Long-Term Rat ing CRiSIL BBB/St:lb le (Downg rad ed from C R IS IL

BBB +fNcl!ativel
Short-Term Ra t ing C IUSIL A3+ (Dow naraded from CRISIL A21

(Bank-wise details as per Annexure I)

As per our Rating Agreeme nt, CRlS 1L wou ld disseminate the ratin gs, along with the outlook, thro ugh its
pub licat ions and other media, and keep the ratings, along with the outlook, under surve illance over the life of
the instrument/fac ility . CR ISIL reserves the right (0 withd raw , or revise the ratings, alo ng with the outlook, at
any time. on the basis of new information, or unavai labi lity of info rmation. or other circum stances which
CR lSIL believes may have an impact on the ratings.

ln the event o f the company not ava iling the pro pose d faciliti es within a period of 180 days from the date of th is
lette r, a fresb letter of revalid at ioo from CRISIL will be necessary.

Thi s letter will remain valid till March 31, 20 19. After this dat e, p lease insist for a new rating letter (dated later
than March 3 I, 20 19). Please visi t www.cri sil.corn to confirm that the rat ing con tinu es to be under surveillance
and the rating is still va lid.

Should you req uire any clari fications. plea se feel free to gel in touch with us,

With warm regards.

Yo urs s incere ly,

Rahul Subrato Kum ar Guba
Direc tor - CRISIL Ratin gs

-~~/- ~-
"""- ' ---~",,~~ ... ,- _ .-r:

Nived ita Shibu
Associate Director - C RIS IL Ratings

A CR/SfL rating reflects CRISIL 's currenl opinion on the IikeJihood of timely payment 0; the Obligations under the rated Instrument and
does not cons/Jtute an audit 01 the rated entity by CRISIL. CRfSIL ratings are based on information orovaeo by the Issuer or obtamed
by CRISIL from sources It conseiere reliable CRISIL does not guaran tee the comp leteness or accuracy of the informat ion on which the
raring is based, A CRISIL rating ;s not a recommendation to bUy, sell, or hold the rated instroment. if does nor comment on the market
orc e or suitability for a particular investo r All CRISIL retmqs are under surveuumce. Ratings are rev.sea as and wIlen arcumstences so
warrant, CRISIL is nor responsible for al1Y errors and esoeoeuv steres that it has no finanCial l,abiMy whatsoever to the subscribers /
users / transmitters / distributors of this product, CRISIL Ratings ratmg cn/eria are avail able withoul charge to me public on the CRISIL
web site, www crisil com For Ihe latest rating mformatlon on any msuument of any company rated by CR/S1L, pleas e contact Customer
Service He/Ddesk at 180(}-267-1301

CRISIL LIm it ed

Corpo rate Identity Number: L67120MH19S7PLC042363

CRISIL House, Central Avenue , Hiranandan i Business Park, Powai, Mumbai - 4000 76. Phone : +91 22 33423000 I Fax: +91 2240405800
ww w.crlslLcom



Ratings

An ne xu re J • Bank-wise de ral ts of various faci lity c lasses (o ut sta nd ing fac ilities)

CRISIL
An S&P Cloba l Company

S.No. Ba nk Facility Bank
Amount ens. in Outstanding
Crnre) Rattnu

I Bank Guarantee Pun jab Nationa l Bank 11.8 CRlS IL A3+
-

2 Bank Guarantee Ba nk of Baroda 1.3 CRIS IL 1\3+

3 Bank Gu arantee
Union Ban k Of India

5.6 CRISIL A3 i
Limi ted

4 Cas h Credit Punjab National Bank 50.0
CRIS IL
BBB /Stable

5 Cas h Cred it
Union Bank Oflndia

18.0
CRISIL

Lim ited BBB/S tab le
CRIS IL

--
6 Cas h Cred it Bank Of Ind ia Limited 2.5

BB B/Stable

7 Cas h Cred it Bank of Baroda 5.0
CRISIL
BBB/Stable

8 Export Packing Cred it Punjab Nationa l Bank 205.0
CRISIL
BBB/Sta ble

9 Export Packing Credit
Union Bank Of India

67 .0
CRISIL

Limited BBB /Stable

10 Export Pac king Credit Bank of Barod a 37.5
CRISIL
BBB/Stable

I J Export Packing Cre dit Bank OfTndia Limited 40.0
CRISIL
BBB/Stable

12 Letter of Credit Bank ofBaroda 6.5 CRISIL A3 +

13 Lette r of Cred it
Union Bank Of Indi a

10.0 CRISIL 1\3+
Lim ited

14 Letter of Credit Punjab National Ba nk 35 .0 CRISIL A 3+
IS Letter o f Cred it Bank Of Indi a Limi ted 7.8 CRISIL 1\3+

16
Proposed Long Term Bank

Proposed 153.0
CRISIL

Loan Faci lity BBB/Stable
CRIS IL

-
17 Rupee Term Lo an lOBI Bank Ltd 30 .18

BBB/Stable

18 Rup ee Term Loan
Union Bank Of Ind ia

74 .0
CRISIL

Limited BBB/Sta ble

19 Rupee Term I.oan Exim Bank 35.25
CR ISIL
BBB/Stab le

20 Rupee Term Loan Bank Of India Limi ted 1.4
CRIS IL
BBB/Stab le

2 1 Rup ee Term Loan Punjab National Bank 12.4
CRISIL

- BBB/Stab le

22 Rupee Ter m Loan Bank of Baroda 40 .77
CRISIL
BBB/Stabl e

T olal 850 .0

A CRI$ IL ' <:limy re/lects CRISIL's current opimon on the ItkelitJood of Ilmely payment of the obligations under (he rated instrument and
does not constitute an audit 01 the rated entity by CRfSIL CR1SIL ratmgs are based on mformatlon provided Oy the issuer or obtamed
by CRtSIL from sources it considers reliable CRISt( does not guarantee the completeness or accuracy of the informatioll on w/,ich the
rating is based A CRISIL rating is not a recommendation to bUy, sell, or hold the rated instrument. it does not comment on the marke l
once or suitability for a penicuter Investor, AI! CRISIL ralmgs are under survesuence. Ratings are revised as and when circumstances so
warrant . CRISIL is not respo nsible for any errors and especially states that it has no financial liability whatsoever to the subscribers I
usersI transmitters I distflb{ltors of th,sproc!uct, CRISIL Ratings rating criteria are avai lable wunout charge (0 the public on the CRfSIL
web Site, wwwcrisu. ccm . FOf the latest ratmg mtorma/lOn on any mstrument of any wmpany rated by CRIS/L. please contact Customer
Servrce Helodesk at 1800-267-130 1

e RtSILUmlted
Corporate Identity Number: l 67120MH 1987PlCQ42363

CRISll House, Central Avenue. Hiran andan i Business Park. Powa i, Mu mbai - ',00076. Phone: +9 1 22 33~2 3000 I Fax: +91 2240405800
www.crisil.com



Ratings

CONFIDENTIA L
J>ANSY NT/203537/FD/09180 114J
September 28 , 20 18

Mr. J . K .Ja in
CFa & Co. Secretary
Banswara Synte x Limited
Indu st ria l Arcaljohad Road
Banswara -
Ban swara - 32 700 1
Tel: 9 1 94 1410 1844

Dea r Mr . .J . K Jain,

Re: Re view of CRrSrL Rating on the Rs.20 Crore Fixed Deposits of Banswu ra Syntex Limited

All ratings assigned by CR ISIL are kept under continuous surv eillan ce mid review.

CRISIL
An S&P Global Company

CRfSIL has. afte r due cons ideration, reaffirmed its "FA-/Stable" (pronounced as F 1\ minu s ratin g with Stab le
outloo k) rating on the captioned debt instru me nt. Th is rating indic ates that the degree of safety regarding timely
paym ent of interest and principal is satisfactory. Chan ges in circum stan ces can affect such issues more than
those in the; h ighe r fated categories.

As per OUf Rating Agreem ent, CRI~ IL wou ld disseminat e the ratin g along with outl ook through its publicatio ns
and other medi a , and -keep the rating along with outlook under s urve illance for the life of the instrument ,
CRISIL reserves the right to withdra w OF revise the rat ings ass igne d to the capti oned inst rum ent at any time, on
the basis of new information, or unavai lability of information ql" other circumstances, which C RISIL beli eves,
may have an impact all the rating.

Should you require any c larificat ions, please fee l free to ge t in touch with us.

Wit h warm regards,

Yours sin ce re ly,

Railul Subrato Kum ar Guba
Director - CRISIL Ratings

~'~:;. " -• ::Y- ~- -j. ......- .~

~~'-.,,; .~: :.:~---

"Nivcdita Shibu
Associat e Director ~ C RISIL Ratings

A CRISfL rating reflects CRISIL's curren t op inion on the like lihood of timely payment of the obligations under the rated instrume nt and
does not constitute an audit of the rated entity by CRISI L. CRISfL ratings are based on information provided by the issuer or obta ined
by CRISIL from sources Jtconsoers reliable. CRISIL does not guarantee tne completeness or accuracy of the information on which the
rating ;s based A CRISIL rating is nol a recommendation to buy. sell. or hold tile rated inst rument: it does not comment on the marke t
pric e or suitabi lity for a part icular investor Afl CRIS IL ratings are under surveillance Ratings are revised as and when circumstances so
warrant CRISIL is not responsibfe for allY errors and especially states tha t it has no financial /iabi lily whats oever to the subscribers /
Users / transmitters / distributors of this product. CRISIL Ratings rating criteria are available WithOLlf charge fo the p ublic on the CR ISIL
web Site, www.cnsu.com. For the latest rating intom Jation on any instrument of any company rated by CRISIL. please contad Customer
Service Hel" desk at 1800-267-130 1

CRISIL Limi ted

Corpo rate Idontit y Number: L67120MH1 98i'PLC042363

CRISIL House. Cent ral Avenue. Hirananda ni Business Park, Powal. Mumbai ~ 400076. Phone: +9 1 22 3342 3000 I Fax: +91 224040 5800
www.crisil.com


