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Dear Sir/ Madam, 
 
Sub: Submission of Postal Ballot (E-Voting) Results 

 
 This is in reference to our letter dated August 11, 2020 enclosing therewith the Postal Ballot Notice dated                    

August 8, 2020 along with explanatory statement seeking consent of Members of the Company in respect of 
following Special Businesses: 

 
1) Approval for divestment of the Company’s entire stake/ investment in Majesco, a company incorporated 

under the laws of California, United States (US Subsidiary), a material subsidiary of the Company. 
 

2) Amendment to Employee Stock Option Scheme of Majesco Limited Plan I. 
 

 The Members of the Company have passed the special resolutions in respect of special businesses stated above, 
with requisite majority. 

 
 Pursuant to Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

are enclosing hereto voting results of the Postal Ballot (through Remote E-voting) in the prescribed format along 
with the Scrutinizer’s Report. The same is also being made available on the Company’s website at 

https://ir.majesco.com/investor-communications/. 
 
 You are requested to take the above information on record. 
  
 Thanking you. 
 
 Yours faithfully, 
 For Majesco Limited 
 
 
 
 
 Varika Rastogi 
 Company Secretary 
  
   Encl.: As above  

Listing Department 
BSE Limited 
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DETAILS OF VOTING RESULTS 
 

As per Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Date of declaration of Voting Results of Postal Ballot (Remote E-voting) 
 

September 11, 2020 

Total number of shareholders on cut-off date  
(as on August 7, 2020) 
 

23,368 

No. of shareholders present in the meeting either in person or through proxy: Not Applicable 
 Promoters and Promoter Group: 
 Public: 
No. of Shareholders attended the meeting through Video Conferencing Not Applicable 
 Promoters and Promoter Group: 
 Public: 

 
 
 
Special Business 
 
Resolution no. 1: Approval for divestment of Company’s entire stake/ investment in Majesco, a company 

incorporated under the laws of California, United States (US Subsidiary), a material subsidiary of 
the Company. 

 
Resolution required:  
(Ordinary/ Special)  

Special Resolution 

Whether promoter/ promoter group 
are interested in the agenda/ 
resolution? 

No 

Category Mode of 
Voting 

No. of 
shares 

held 
 

No. of 
votes 
polled 

 

% of votes 
polled on 

outstanding 
shares 

No. of 
votes   

(in favour) 

No. of 
votes 

(against) 

% of votes in 
favour on votes 

polled 

% of votes 
against on 

votes polled 

(1) (2) (3)=[(2)/(1)]* 
100 

(4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 1,09,88,672 1,09,88,672 100.0000 1,09,88,672 0 100.0000 0.0000 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0 0.0000 0.0000 

Total 1,09,88,672 100.0000 1,09,88,672 0 100.0000 0.0000 
Public- 
Institutions 

E-Voting 68,98,314 57,27,368 83.0256 57,27,368 0 100.0000 0.0000 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0 0.0000 0.0000 

Total 57,27,368 83.0256 57,27,368 0 100.0000 0.0000 
Public- 
Non 
Institutions 

E-Voting 1,08,60,211 34,50,686 31.7737 34,39,336 11,350 99.6710 0.3289 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0.0000 0 0.0000 

Total 34,50,686 31.7737 34,39,336 11,350 99.6710 0.3289 
Total 2,87,47,197 2,01,66,726 70.1520 2,01,55,376 11,350 99.9437 0.0563 
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Resolution no. 2:  Amendment to Employee Stock Option Scheme of Majesco Limited Plan I. 
 

Resolution required:  
(Ordinary/ Special)  

Special Resolution 

Whether promoter/ promoter group 
are interested in the agenda/ 
resolution? 

No 

Category Mode of 
Voting 

No. of 
shares 

held 
 

No. of 
votes 
polled 

 

% of votes 
polled on 

outstanding 
shares 

No. of 
votes 

 (in favour) 

No. of 
votes 

(against) 

% of votes in 
favour on votes 

polled 

% of votes 
against on 

votes polled 

(1) (2) (3)=[(2)/(1)]* 
100 

(4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 1,09,88,672 1,09,88,672 100.0000 1,09,88,672 0 100.0000 0.0000 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0 0.0000 0.0000 

Total 1,09,88,672 100.0000 1,09,88,672 0 100.0000 0.0000 
Public- 
Institutions 

E-Voting 68,98,314 57,27,368 83.0256 57,24,560 2,808 99.9509 0.0490 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0 0.0000 0.0000 

Total 57,27,368 83.0256 57,24,560 2,808 99.9509 0.0490 
Public- 
Non 
Institutions 

E-Voting 1,08,60,211 32,81,569 30.2164 32,43,884 37,685 98.8516 1.1484 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0.0000 0 0.0000 

Total 32,81,569 30.2164 32,43,884 37,685 98.8516 1.1484 
Total 2,87,47,197 1,99,97,609 69.5636 1,99,57,116 40,493 99.7975 0.2024 

Note: Mr. Farid Kazani, Managing Director & Group CFO and Mr. Kunal Karan, CFO, being interested, their votes have not been 
considered. 
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