Date: November 14, 2018

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Bandra Kurla Complex

Dalal Street, Fort Bandra East

Mumbai - 400 001 Mumbai — 400 051

BSE Script Code: 539289 NSE Symbol: MAJESCO

Dear Sirl Madam,

Sub: Qutcome of the Board Meeting held on November 14, 2019

Kindly note that the Board of Directors of Majesco Limited ("the Company"”) at its meeting held today
ie November 14, 2019, approved the Statement of Un-Audited Financial Results (Standalone &
Consolidated) for the quarter and half year ended September 30, 2019.

We are enclosing herewith copies of Statement of Un-Audited Financial Results (Standalone &
Consolidated) for the quarter and half year ended September 30, 2019, along with Limited Review
Reports issued by Mis. MSKA & Associates, Statutory Auditors and Press Release in this regard.

The Board meeting started at 11:00 AM. and concluded at 3:00 P.M

Thanking you

Yours faithfully
For Majesco Limited

Vawia Xast '._
Varika Rastogi -
Company Secretary .

Encl: As above

CIN: L7T2300MH2013PLC244874



Floor 1. Enterprise Centre

Hehru Road, Modr Domestic Alrport
Vile Parle (). Munbai &00099, INDIA
Tz 91 07 3358 5800

independent Auditor’s Review Report on unaudited standalone quarterly and year to date financial
results of the Company pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclesure
Requirements) Regulations, 2015

The Board of Directors
Majesco Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Majesco
Limited {‘the Company') for the quarter ended September 30, 2019 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Regquirements) Regulations,
2015 as amended (‘the Regulanion’). Attention 1s drawn to the fact that the figures for net cash inflow
for the corresponding year to date period April 1, 2018 to September 30, 2018, as reported in these
unaudited standalone financial results have been approved by the Company's Board of Directors but
have not been subjected to review.

1. This Statement, which 1s the respomibility of the Company's Management and approved by the Board
ol Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act,
2013 read with redevant rules issued thereunder and other ricognized accounting principles generally
accepted in India, Our responsibility 1s to express a conclusion on the Statement based on owr review.

1. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountants of India, This standard requires that we plan
and perform the review to abtain moderate assurance as Lo whether financial results are free of
matenal misstatements. A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an awdit conducted in accordance with Standards on Auditing and
conseguently does not enable = to obtain assurance that we would become aware of all significant
matiers that might be identified in an audit. Accordingly, we do not express an audil opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133
of the Companies Act, 1013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regolation including the manner in which it is to be disclosed, or that it
contains amy matenal misstatement,
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5. The Statement of the Company lor the guarter and six manths ended September 30, 2018 was reviewed
and year ended March 31, 2019 was audited by another auditor whose review report dated November 5,
2018 and audit report dated May 15, 2019 respectively, expressed unmodified opinion on those
statements.

Our conclusion is not modified In respect of this matter.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No, 105047W

Afgomand

Anita Somani

Partner

Memberihip No.: 124118
UDIN:

1912411 8AARALT2CES
Place: Mavi Mumbai

Date: Hovember 14, 2019

Head Office; Floor 1. Enterpre Centre, Mehry Boad. Mear Domestic Airport. Vile Parke (£), Mumnbal 400095, (MDA, Tel: 91 11 1158 %800
Regd Mo 105047TW | Ahmedabad | Bengaluru | Chennsl | Goa | Gurugram | Hyderabad | Kolkata | Mumbai | Pune werw, ITrsha. in

L]




MAESIO LMTED
Regiateres OfMos  Mesleh bew Deveicament Sentre, MEP P13 Maheps. Ml Mambsl 453710, Inse
N e LT TMS0MMDET 3L C2eAIT4

(Ao in 98 igkbe, eriens otherwine ststed|
STATEMENT OF UNALIDITED §TANDAL OMT FMANCIALS RESULTE FOR THE QUARTERN AND LK MONTHS ENDED SEFTEMSER 30, 3019
Duarter wected Eix monthe ended Taar eraded
. T Tovmber 3 | dwna 30, | Septenioes 30, | Beptoriver 36, | Saptember 36, | March 31, B0 |
- o .. vt B . ound et
(Unsusned) | (Unsudied) | (Unbedied) | (Uessdied) | fnewdtech | jAudted |
A OPERATIONS
i ::--“- HI; na ran el ‘z il
L= M o A
; = M=——t——i i
= pucrpee et eapeney L3 ] am T »r g a
Frapaca coata ] ] [ ] i 13 o
Lngarmipianr el amorbLaton waie et 1: " i} ] 3 ] U]
. B i &
L e Im N L) ‘ﬂ-—‘
Wncoema s - Durnee " [ 5] " 04 nr g
Tos el of wartat yaany 143) . . (e3) .
: a3
[ : 341 FR1]
[ ] QPERATIONS
_. ' : . % - 5
[ - . - -
vy | poant L = B a
1 e P e R b s b ol o Eal -t ] HH 1 -
& -“-h“ﬂ e Pl " m ' i)
m 1 17 1 :
= . i . L] il
% i . )
- . 3 - 4
S— - —
1 AN 143 1411 LAY
¥ ] )
H tE] 14 ™™ 247
1% i L1 .3 1m am
"lnmmm
e - w1 D4y} (084
" l-m-r-t-um . 8 I.l o4,
irat wrnastilrodl Total :
Dirni (] 145 [ %1 ] [d =] ™m 108
. Dikaeg i 1M 4 L1, ] X ] 190 a4




MAJESCO UMITED

tAmoun in (MR ke wniss othenelss statsd|
STANDALONE BALANC £ SHEET AS ON SEPTEMBER 30, 2018
r
| FARTI. ULARS ﬁl _E
| mn me
| jhedned)
ASSETE
% Won-Lurtent snaeis
x] Propery, pienl snd equipment 144 w4
0] Copitm wok.in-progiess 40 .
el Inveenbmant proparty ™ T
i Firanciel ssasts
{1 Irewirsais 0,160 o and
() Lomey a2
I (4] Ot sl snsaty %
b Crbgrred s st (veet m
DT s B | T
1 Tote romcurrest sese L 41535
2 Correw ateris
| (F  Feanos s

daswin of Dimposel growp clresfled an hekd for Tl .
Totsl Axsets &7 575

'S GUTY AND LIABILITHS
1 Eaumy
' Ecar, e tance a2z

|
|
= .
| T

M Tewde pevwbins
] Ty O T TR e AT e
By of oreciney O TR et e b beal eI et




MAJESCO LIMITED
n-um:mﬁmwm MEPF1 M Mahaps, Hevl Mumbel €070, indis
LTZI00MKIONIPLC 244874

(Amaunt in INR lskhe uniees ctherelas stated

STATEMENT OF STANDAL ONE CABM FLOW FOR THE PERIOD ENDED SEFTEMRER 10 019

PARTICLLAMS

Sin Pttt
Srrterles 3

Cath Aows Irom opersting sctivities
Frof belcry rrcepticesl te=s and s
Adjuatments for
Decrecaton srd Bmor.gbon eape”se
Shus b pEyrrrl mepeTien
Financa coaln
Intmresl rcome - o0 beed GRpoRT
Income Som wale of marsiinents (el finds )
Fer valuation scjustrents of awestmenits ol uncs)
GiLrpmhes Commisson
Operating profil baform worng capiias changes

I 3 paed (e
Mat caah Bows vaed v speraling s Uy B (A

Caah fiows Irom investing sctlviles
Purcness ol progewly and snd eoupeeeal ntangitle suary

Paywert ke investimmrd progety
Procesds from sele of Busliess wooeptional fems (net of far)
Purchase § Sile of inveutmmnits (smausl fmda) (net)
Iervpstmang i pubsidianed
Ml procesdil]| mvadtmend @) fom heed dopasts
IntEreal recmiees

Met canli Now geeerated b ireestiog schvifses (B)

Coah Nows Irom finsnging solivities
Proomeos o EUBNOF O Bijushy WET (N
Do paet
el B0 0w W Charge peed

Frt canh Aow pATWEIEEN used) I20m T AT g e e (T

bigt zreaas | pdecrenne] = canh s s aab syuresients (LeB0)
Mt Camh S from Secontrued Spsratons

Cash and conh aausvislents 5 the begraeny of e peeod

Cuah 2nd cosh sQuivRisnta 81 (he snd of ihe peiiod

Cush wrid canh equivebenis comprise

: li.s

Yaar
»n,
n

=

ESEEEPY

.3 8 3 B4
ur Bz bieBBY 3s BEshases.te .




SAESCO LWITED
Augatarmd Ofice mmwmm“mmm_
LTI3eIWIN 1P C2alTd

. {Amoant in O tekn, umiens cfiwrwtes sistec)

tThe pet AR e e Sy B st Do o et L 217 s wer Beee it sgprved By Pue Bost B is muebeg e o Movester 14 2015

1 O e ol —al i i et A St - bt et

J Estepuocy mgmy
D He Doy P LGS e AT e el g et e By den Somr oty Maeiss Lofewers g Boluaomm inda Praste LB W sl B de inasaos
P g ey Sncmnn BGrter =St B e eariet el (SFSeNl 26T SCFTvaS afuisdrvel B M (BN Mowates Btasty ne latiite) lopether mth empeyses &
@ POung TR BN B NAITE M GAR SO B TR e ation of WA T4T7 13608 on ne Base of weiusion mpon olisined Fom B vakee SUSERCT 10 OEIAIN MCERARTT ¥ o
W cioaing. wonf Aped G 3018 Tiee wed spgrired iy ihe Bosed of Dewcion of Dosh e companios sivd Rharsholiers of e Company. The sondifions precedent o sanslen sees
e or My 12, 2000 s T putTate comaedeaiien wad recadtved and T reet feofit of IR 1 BOD T Boen recogrstid #0d shown nder ecepional lema during Pe
Jeater pnces bure 32, J09

4 Crange in object clause of Mamarndum of Asteciation

The Bosrd of Dirsczses of ha Campdny i 13 moohing hesd oo My 19, 2010 Ass approwed 16 ociude in The main obipcta cleuse of Memorengurn of Assacialion, ihe business of
ieanng of mmovebio end movabie propertes of 89 kinde snd sccondingly has ehown #s income (rom Rent is Rowarus om opensions.

The Aen moome B Guifed ended Jume 30 7010 Sopiesndsy 30, 2018 hall year ended Seplember 30 7010 and pasi ended March 31, 2019 hes aisd been shown 53 Revenus
OHT DRETFIONE 10f TINMOEMRON [LIPONE

LA Pram i fows) - Discontinmued opersticns

Cusrier ended " Sin monthh snaed
Pt ey lul::-!l. June M, Soptembar 30, | Seplember 30, | Seplember 30,

LR LD LA B
]

G 8 il
| uki |
% Bl ol Bels BER: 2 k

(R LE LI
L]
vfmffe

2 .| GE.E BSy ¥ F§

. : © 3

1B T aeckes STours s ae PR wkn

€1 Dacorssumd cperatong - CEmyng ooue &1 @ Legaeeter 30 2010 Aot 30 TOTE @ NN and Macch 31 201E of e 00 sesetl 10 e Suposed. e off tots ebises
o prTed i NF 5FT ate

07 TN o o SmconbeLed EErERGT ) BN SLLECH SN 00 TRRACH Py for e pEae poded
Septrmber 3. pppcen 31, 299

B N e Pows oM DpeeREng B0 vt aw w

I M SIAN POl e I Pvealig scietas : i)
M = +
il : W

1 Durng e quadie enched Sepiaesher 30 2018 1P Corfipaty has recognised deferned taa sssels on Meumum Allemate Tases 500 oifer ming dferercs on tha baals of propecion
o Lastee peofil o bema FU00 g crearan URi fow. Maeing mgand i M operafions of Me Sampiny S wak ng Carmnry A regans o e uSkeaion of S sak dulemed b
Tuaiia. Having regard In ihe imeinuciung senicins camod oul i sated in noie 3 and befter viubility of the Wllmals Leustie ncome lor fiscal 20 and orwards the Company has
Coratided | wAll coiilinue Lo el ol of RLAT peyire s secordingly Ihe CUERTIo of Bhess Credith hawe Become Mo cavlmn

T Praviols periods | year's igures have tonn regrouped wnd seciessifid whatevs! AOCBIASTy .




- - Floor 3, Enterprse Centre
\] \ }\‘ —\ Hehry Road, Near Domestic Alrport
4 2 - Vile Parie (€), Mumba A0D0%, INDLL
W Ted: =91 ?} 1]“"“‘
& Associates

Chartered Accountants

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date financial
results of the Group, pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors
Majesco Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Majesco
Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its subsidiaries together
referred to as the *Group' ) for the quarter ended September 30, 2019 and the year to-date results for
the period from April 1, 2019 to September 30, 2019 [“the Statement”’ ), being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of india
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).
Attention is drawn to the fact that the figures for net cash inflow for the corresponding year to date
period April 1. 2018 to September 30, 2018, as reported in these consolidated unaudited financial
results have been approved by the Holding Company's Board of Directors but have not been subjected
to review

7. This Statement, which is the responsibility of the Holding Company®s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles lald down in Indian Accounting Standard 34 *Interim Financial Reporting” (*Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules fssued
thereunder and other recogmized accounting prnciples generally accepted in India. Our responsibility
is to express a conclision on the Statement based on our review.

3. we conducted ouw reviow of the Statement in accordance with the Standard on Review Engagement
{SRE} 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ lssued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review Lo obtain moderate assurance as to whether the financial results are free of
material misstatement A review consists of 'making inguiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
siibstantially (ess In scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant

.matters that might be identified in an audit. Accordingly, we do not express an audit epinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
{8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201%, as amended, to
the extent applcalile.
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4. The Statement ncludes the results of the following entities:

Sr. No ;Iame of the Company Relationship with the Holding Company
1 Majesco : Subsidiary -
; 2 i I Majesco Snft:a:r.' i Solution Inc. &Y -7 Step down sa.;bs:di;y o
F-] = _.N-';ajﬁcu;-t-anada Elmiled s Step down subsidiary
4 : Majesco (UK) Limited EpEe Step dawn subsidiary
;? Majesco Sdn, Bhd. d 3, Step down subsidiary
_6 —-:ﬁ;ﬁ?ﬁma Pacific Pte. Limited | Step dnwr:ubsldiary o]
| 7 _E_; t;dmg leIEE'd_ B Step down subsidiary
! B - Exaxe Limited Step down msid_i;-ry
l 9 Majesco Sortw.a;re & Solutions India Private Limited | Step down subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulation including the manner in which it is ta be disclosed, or that it
contains any material misstatement.

Head Office! Floor 1, Emterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: <91 12 3358 9800
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6. The statement of the Group for the quarter and six months ended September 30, 2018 was reviewed
and year ended March 11, 2019 was audited by another auditor whose review report dated November 5,

2018 and audit report dated May 15, 2019 respectively, expressed an unmodified opinion on those
statements.

Our conclusion is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No, 105047W

Azemant

S
Anfta Somani

Partner

Membership No.: 124118
UDiN: 1912411 FARRLI 16T

Place: Havi Mumbsal
Date: Hovember 14, 2019

Head Office: Floor 3, Enterprise Centre, Mehru Road, Hear Domestic Alrport, Vile Parle (E), Mumbat 400099, INDIA, Tel: +%1 22 3358 9800
Rend. No. 105047W | Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kolkats | Mumbai | Pune e, TR . i



i e e R ]
-

- — e

N PO e g b i T el S




MAJELCD LIMITED
Begiwieced (s Mssbeh b Dbrtlogese s Comten,
WP P 138, Mubaps, B Mumie - $0071§
Elbi Wo L T386MNIH JPLE I4ad e
wmeuirds fm M0

Sraiiil Bases 2

;i
{
!

Ty




E SO L TRD
B e
Iﬂﬂ‘::hﬂ-ﬂl--ﬂl
TR SO P RN T

= LW yanirt 1 THM AR, a8 Peharins it

SIATREENY OF CONLOLIDE TN CARM PLON FON HE PERIOD ENDED SEFTRAAEN 32 M1

B e R
Tt e e b o iy —
A b P e
B L SR R
el e R o]

e Epeeew ] B T e ey, W e ol
e ey e o sCgum o | e Mg Lo e
L R e e e e R

e s et 1 Pl o T sl




n_mﬂ mwi mmj

Wmaﬂ m_nJ Eﬂ

ol

mmwﬂ m_mﬂ mmmj

_m...i M:ﬂ umm

HI'!I

Jhval cif ﬂmmmj




A SESLD LITED

Bttt Drus e o Costien
WO, W, S M G007 30

L1 E T PO

e s
L 1A e b (A dnkhs, usines siheryrins ipied]

WOTES
L mﬂ“-m-"“m'hHm-_m'““-mlm.'_l_n'“
I llm et aim taE0 sea o aae 0 swe [Fe ot et of Mt Lewes el 0y sdaaiorwt e bmp S pdimeiresy et teme

b (L gt (Thmearet) Cn L el = 4/ s 79 FIFR

Mana LB e o l--l-ll!lllﬂ-hﬁ e

] TN W Ll o ad P S kg Tl 3 Cara

Samrn i E e Laasr ~omirgs | st pw @ | Dot 0 JUAR

Mty dma Faele P 0 e L R LTI

o N B L e o e ey

T e LA i s 00
T Fmes fa wl e om0 TEL M eses et B AEEWST T GG SEey GO e T CWGELSted W e o e

b T - ey B e s ol

o s e Sarma

Fo b P s g Pt e s L e e e e T e e L Ser gt i f 0 ET T et e s el
T e ) B e T w1 ey e s o 8 BATETE 88 4 et ST b T pebe T P b e b
e e

0 Trw Comge dhay Cesw b Gy B, VRL g Serped i pere g gl
e vw mﬁ—--mt SR aFesey et Dade Maress Doty o ik 0w l.ﬂ”___ﬂ-ﬁ
Sl o e a8 et e L Vi g Sl W e v P e ]

B Pah g TamE e Ecme b e s ehe el e sl e Pl STy B Rare sl (e D0 K0 Pe i F ey e ie
e ey et 4 e G B e e (2 LA e Pl T prarss o DU e mo wetpleaed o Jaedey J8 NTIE

T Tk e v P s Pl 8wl e e g i B OO Rty e ety e Ly e Pewes Ll b ael le iols
Fmres Pomal s b e e mad e 8 ey SR e DA R 8 IR GO S AT e e e G 1 e
] T W e cems B o 0 e enaltery o e sz e nt S | B Thel tae e sppeed By P Bt 0 ey o e
T e o e e gy e e Sl Sy T G e w50 JDOF B Pe Bl 8 =P P
e P R Ry PaETee 6 A e N T MRS e

B The (megmry men s B A -tmn-mh“-ﬁ--ﬁn“_-_-ll_-mﬂ
i RSy W S e s P Ll P b Ea Trm L Lk e g W e o] T T
*q“--nml—“m"_n_--t_*-----"
i - " Bt o g T RO e L e e
Po m— - DI b e e e W e Sried el l—n-h_ﬂ-_—w—n
e iy o e [ D e we gt DO prewd a0 snaares B8 B AR Hh*ﬂﬁh“:_“ﬁ-mn
P gy T e M TR0 P T R T AED WRE Sl B GOan  WEL -Iﬂlﬂﬂlﬂﬂﬂ
e ey B ek f P s G 80 laneesa 00 NG M oy s SO0 geeen o AT el inass Larding of SR ] 0B lnai o
ln-M-h“rmwlmm-m'-n-—l--—nnanuinlr-m-nmm"ﬁm
i (ny Wi T kT, W TR B BB kil e ity et s argd

B A e iy ey O B e e e s B e sk ories reem s o Cwcaeite 30 3018 e Asdan et Tame | A7) D080 haviy
i e e (T acminie s o o 1 85 L O deroy B4 20T e ey P S ggaciion i) e 5anim A6A (DME) DR
Taptneritas T3 200 anbien dw s v by VA0 O Cardir 20 2075 e Comanny sstived el mekse ot 1 G 61 leda Wl
™A el Ju T iy 4 b W i o e w0 el el income Tes Appetwin Tamned(TAT] Bead o7 e caruterd | s T
AT P by B Dty S s el B M COHgent Lol i ey B Bigobad of @ Pu (TAT wes The Sbsierg Carngany
ot Fu agm Facwn iy ey S 48 QLT e 0 S00T L Poer K Y T0JGHT e pisbeiry Comgiey S ssutead vareiy (R tefe
i & ST N0 e S e S - gl BN SRR TR R g L

T D P gem T el e e 8 T Ta et Rl wigresed SRS S MR W deenss ddsess P e o ey Sleeas = Pe
Pk W ar—— s s e L e et S e ey CIGETI I P ORErae o Pu Caregany Pues o) 0SBy et agerds & By
G ¥ e e RS G AT WL R e RSO, PO CECST Dl GEed F e | et sadety O P S i
e e b P R e T Tm s e e el T LT W e AT wpes Y BErSeyty T et 0 Paes TR s
-, -

1 P ey gmas S s e el e e e —

[P —T —

Fuals St e
Cma e b M




Majesco Q2FY20 Total Revenue at Rs 246.5 crore

= Q2FY20 Cloud Subscription Revenue at Rs 36.2 crore; up 21.2% YoY
» 12 Month Order Backlog at Rs 711.3 crore; up 30.1% YoY

Mumbai, 14" November 2019: Majesco Ltd. (MICO), (BSE: 539289), (NSE: MAJESCO), a
global provider of software, consulting and services for insurance business
transformation, announced today its financial results for the second quarter and half year
FY20 ended 30™ September, 2019.

Review of consolidated financial performance for the quarter ended 30'" September 2019:

« The operating revenue for the quarter under review was Rs 239.8 crore, a
decrease of 1.1% in rupee terms from Rs 242.5 crore in Q2FY19 and a decrease of
7.4% in rupee term and down by B.7% in constant currency from Rs 259.0 crore in
QlFY20.

» Total revenue for the quarter under review was Rs 246.5 crore, a decrease of 2.0%
from Rs 251.6 crore in Q2FY19 and a decrease of 6.4% from Rs 263.3 crore in
QiFy20,

+ The Company reported an adjusted EBITDA of Rs 27.1 crore (11.3% of operating
revenue) in Q2FY20 as compared to Rs 31.0 crore (12.8% of operating revenue) in
Q2FY19 and Rs 33.6 crore (13.0% of operating revenue) in Q1FY20,

= Net profit stood at Rs 16.8 crore in Q2FY20 as compared to Rs 26.4 crore in Q2FY19
and Rs 12.0 crore in Q1FY20.

» The product research & development spends during the quarter stood at Rs 31.4
crore (13.1% of operating revenue) as compared to Rs 33.1 crore (13.7% of
operating revenue) in Q2FY19 and Rs 38.0 crore (14.7% of operating revenue) in
Q1FY20.

For the half year ended 30th September, 2019:

« The operating revenue was Rs 498.7 crore during the half year period under
review as compared to Rs 471.9 crore in the corresponding period of previous year
reflecting a growth of 5.7% in rupee terms and 5.0% in constant currency.




Total revenue was Rs 509.8 crore during the half year period under review a
compared to Rs 487.9 crore in the corresponding period of previous year reflecting
a growth of 4.5% in rupee terms.

The company reported an adjusted EBITDA of Rs 60.6 crore (12.2% of operating
revenue) in H1FY20 as compared to Rs 54.2 crore (11.5% of operating revenue) in
the corresponding period of previous year.

Net profit stood at Rs 28.8 crore for H1FY20 as compared to Rs 41.4 crore in the
corresponding period of previous year.

The product research & development spends was at Rs 69.4 crore (13.9% of
operating revenue) in H1FY20 as compared to Rs 65.9 crore (14.0% of operating
revenue) in H1FY19.

Operating highlights:

Cloud Revenue: Total Revenue from cloud-based customers was Rs 92.4 crore
(38.5% of operating revenue) for Q2FY20 as compared to Rs 94.0 crore (40.6% of
operating revenue) in Q2FY19 reflecting a drop of 1.7% on YoY basis and Rs 96.8
crore (37.4% of operating revenue) for Q1FY20. Total cloud subscription revenue
was Rs 36.2 crore (15.1% of operating revenue) for Q2FY20 as compared to Rs 29.9
crore (12.3% of operating revenue) in Q2FY19 reflecting a growth of 21.2% on YoY
basis and Rs 30.3 crore (11.7% of operating revenue) for Q1FY20.

Recurring Revenue [comparative numbers after reclassification of license

revenue os non-recurring): Total recurring revenue was Rs 90.5 crore (37.7% of
operating revenue) for Q2FY20 as compared to Rs 76.8 crore (31.7% of operating
revenue) in Q2FY19 reflecting a growth of 17.9% on YoY basis and Rs 84.3 crore
(32.5% of operating revenue) for Q1FY20 reflecting a growth of 7.4% on QoQ
basis.

12 month Order Backlog: The 12-month executable order backiog stood at Rs
711.3 crore (5100.4mn) as on 30" September, 2019 and in constant currency
stood at Rs 692.7 crore as compared to Rs 546.6 crore (575.4mn) at the end of
Q2FY19 reflecting a growth of 30.1% on YoY basis and Rs 681.0 crore ($98.7mn)
at the end of Q1FY20 reflecting a growth of 4.4% on QoQ basis.




employees, of which 2,100 employees were based offshore in India while the rest
were at various onsite locations outside India. Employee count at the end of 30"
June, 2019 was at 2,763.

* Cash & Cash Equivalents: The total cash & cash equivalents in Consolidated

Majesco Group was at Rs 391.6 crore as on 30'" September, 2019 as compared to
Rs 374.2 crore as on 30™ June, 2019.

» Borrowings: Total borrowings at Consolidated Majesco Group as on 30"
September, 2019 was Rs 0.7 crore as compared to Rs 0.9 crore as at 30'" June,
2019.

e (Clients: The Company added 3 new clients during the quarter. Total cloud
customers count as of 30" September, 2019 was 61. In terms of client
concentration, the top 5 canstituted 20.5% of revenue and the top 10 customers
constituted 35.6% of revenue for the quarter under review.

Mr. Adam Elster, Chief Executive Officer of Majesco, said: “Our second quarter financial
results reflect the continuing momentum of our cloud subscription revenues, The number
of cloud customers continue to increase with acceleroting project go-lives, as our
customers are benefitting from dramatically reduced project implementation timelines.
These trends clearly demonstrate Majesco’s ability to ropidly deliver time-to-value to our
customers while providing o modern platform for insurers to innovate new products and
business models. This is the foundation of our long-term growth as we acquire, adopt and
expand customers.”

Mr. Farid Kazani, Managing Director & Group CFO, Majesco Ltd., said: “The successful
completion of the implementation phase of o project with our top client and the drop in
revenue in the EMEA region linked to Brexit related issues impacted our numbers during
Q2FY20. Our long-term growth strategy is oligned to the market ond customer
opportunity which is demonstrated with our 12-month order backlog growth of 30.1% and
Cloud subscription revenue growth of 21.2% on year-on-year basis. Business continues to
remain solid and we are positioned to deliver improved performance going forward”,

Employees: As on 30" September, 2019, the company had a total of 2,574




About Majesco

Majesco provides technology, expertise, and leadership that helps insurers modernize,
innovate and connect to build the future of their business - and the future of insurance -
at speed and scale. Our platforms connect people and businesses to insurance in ways
that are innovative, hyper-relevant, compelling and personal. Over 190 insurance
companies worldwide in P&C, LEA and Group Benefits are transforming their businesses
by modernizing, optimizing or creating new business models with Majesco. Our market
leading solutions include CloudinsurerTM P&C Core Suite (Policy, Billing, Claims);
CloudinsurerTM L&A and Group Core Suite (Policy, Billing, Claims); Digitallst InsuranceTM
with Digitallst eConnectTM, Digitallst EcoExchangeTM and Digitallst PlatformTM - a
cloudnative, microservices and open API platform; Distribution Management, Data and
Analytics and an Enterprise Data Warehouse. For more details on Majesco, please visit

WWW. . Majesco.com

For further information, please contact:

| Warika Rastogi
Majesco Ltd.
Ph:+91 22 6150 1800

Email: Varika Rastogl@majesco com

Asha Gupta

Christensen Investor Relations

Tel: +91 22 4215 0210

Email: agupta@christensenir.com

Cautionary Language Concerning Forward-Looking Statements

Thie press release contains forward-looking statements within the mesning of the “safe harbour” provisions of the Private Securities
Utigation Aeform Act, Thess forward-looking sratements are made an the basis of the current ballefs, expectations and asiumptions
of management, are not guaraniess of pedformance and are subject to significant risks and uncertalnty. These forward-looking
sTatemsents should, therefore, be conndered i light of vanous important factors, mcluding those set forth in Malesco's reparts that it
files from time to time with the Securities and £ schange Commission (SEC) and which you should review, including those statements
under “ltam 1A = Risk Factors” in Majesoa's Arnusl Aeport on Farm 10-X for the fiscal vear endad March 31, 2018 filed with the SEC

on june 22, 2018

Important factors that could cause actual results Lo differ materially from those described in forward-logking statemants contained in
this press release include, but are not lmited to: integration risks; changes in economic coaditions, political conditians, trade
protection messures, licensing requirements and tax matters; technology development risks; intellectual property rights rigks;
tompetition risk; additional scruting pid increased expenses a5 o result of being & public company; the financial condition, financing
requirements, prospects and cash flow of Majesco; lass of strategic relationships; chianges in laws or regulations affecting the Insurance
Industey bn particular, restrictions on immigration; the abiiity and cost of retaining and recruiting key personnel; the ahility to sttract
new clients and retain them and the risk of loss of large customery; continued campliance with evolving laws; customer dats and
eybersecutity risk; ard Majesco"s abiflity 10 rase capital to fund luture growth

Thiese forward-looiing statements should not be relisd upon as predictions of future events and Majesco cannot assure you that the
events of circumstances discussed or relleitied in these satements will be achieved or will pocur, If such forwand-looking statements
prowe to be imaccurate, the inaccuracy may be materfal You should not regard these statements as a represantation or warranty by
Majesco or any other person that we will achievs our objectives snd plans i sny specfied timelrame, or ot sl You are cautianed not
1o place undus reliancs on these forward-loaking statements, which speak pnly a4 of the date of this presentstion. Majesco disclaims
any oliligation 1o publicly update or relpase any revisions to these larward-looking staterments, whether as a result of new information,
Tuture gvents or otherwise, after the date of th press release or to reflect the occurrence of unanticipated events, 2xcept as required

oy law

W\ MAJESCO




	Page 1

