MADHAV MARBLES & GRANITES LTD.

CIN: L14101RJ1989PLC004903

Regd. Office: First Floor, “Mumal Towers”, 16, Saheli Marg, Udaipur (Raj.) 313 001

Phone: 91-0294-2981666, E-mail:investor.relations@madhavmarbles.com
Website: www.madhavmarbles.com

28" July, 2020

To To

Listing Department Listing Department

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Bandra Kurla Complex

Dalal Street, Fort Bandra East

Mumbai-400001 Mumbai-400051

Subject: Outcome of Board Meeting —Audited Financial Results

Dear Sir

We hereby inform that the Board of Directors of the Company (‘the Board’) at the
meeting held today i.e. 28" July, 2020, have inter alia approved the Audited Financial
Results of the Company for the Quarter and year ended March 31, 2020. Consequent to
the same, we enclose, in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the following:

1.

2.

Audited Standalone and Consolidated Financial Results, Segment-wise Revenue
Results of the Company for the Quarter and year ended March 31, 2020

Audited Cash Flow Statement and Statement of Assets and Liabilities of the
Company as at year ended March 31, 2020

. Reports from the Statutory Auditors of the Company, on the Standalone and

Consolidated Financial Results. The Auditors have issued the said Reports with
unmodified opinion; and

Declaration with regard to un-modified opinion pursuant to Regulation 33(3)(d)
of SEBI Listing Regulations, Amendments , 2016

Kindly take the information on record.

Sincerely

For Madhav Marbles-& Granites Ltd.,
'_"*z':‘?;:"’"_'"‘u "-fﬂ

Privanka Manawa
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Company Secretary



MADHAV MARBLES & GRANITES LTD.

CIN: L14101RJ1989PLC004903
Regd. Office: First Floor, “Mumal Towers”, 16, Saheli Marg, Udaipur (Raj.) 313 001
Phone: 91-0294-2981666, E-mail:investor.relations@madhavmarbles.com
Website: www.madhavmarbles.com

July 28, 2020

To To

Listing Department Listing Department

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Bandra Kurla Complex

Dalal Street, Fort Bandra East

Mumbai-400001 Mumbai-400051

Sub: Declaration for unmodified opinion pursuant to Regulation 33(3) (d} of SEBI
Listing Regulations, (Amendments), 2016.

Dear Sir

We hereby declare that that the Audit Report issued by M/s L.S. Kothari & Co.
Chartered Accountants (Firm Registration No.001450C), Statutory Auditors on audited
standalone and consolidated financials for the year ended 31.03.2020 is with
unmodified opinion.

The above declaration is issued in compliance of Regulation 33{3}(d) of the SEBI
Listing {AAmendments) Regulations, 2016.

This is for your information and records.

Thanking you,

Sincerely
For Madhav Marbles-& Granites Ltd.,
ﬁ.ﬁﬁﬁg\
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Priyanka Manawat
Company Secretar
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MADHAV MARBLES AND GRANITES LIMITED

CIN:L14101 R 899PLCO04903, Web: www.madhavmarbles.com, Mail: invastor relaticns@madhavmarbles. com
Address: First Floor, Mumal Towers, 16, Sahoeli Marg, Udaipur-313001

STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 3, 2020

(5. in lakhs)
S.Na. PARTICULARS Standalone
Quarter ended Year ended
31-02-2020 311 2-2019 31-03-2018 $1-03-2020 i 31-03-201%
(Audited) | {Un-audited) |  [Audited) Audited
1 |Segment revenua
{a} Granile & Stose Divigion 1633.28 1305.18 1707.02 6028 .48 TEOSTO
{2} Raally Division 0.00 0.00 0.00 0.00 ]
{c) Power Generation Linit 3083 §4.13 86.03 27592 367.83
(d} Unalloeated 000 0.00 .00 0.00 0.00
Yotal 166291 1368.31 1793.05 6304 .41 B053.63
Less: Inter segment revenus 3063 64,13 86.03 27593 267 .93
Nat Sales / Income from operations 1633.28 1305.18 1707 .02 6028 48 7685.70
2 [Segment Results
Profit(+}{loss(-) befora tax and inlerest .
{a} Granile & Stone Divigion 227.81 (57.58) £4.04 162.04 5170
{b) Realty Division 0.00 0.00 0.00 0.00 0.00
i) Power Genaration Unit (737) 17.03 35.58 13114 224,30
{d} Unailocated 3347 347 8.3 134 47 140.24
Total 2539 {47 08) 158.93 428 45 73138
Less: (Dintarest 26,14 2216 41.03 110.09 129.88
(INOther un allocable expenditure 0.00 0.00 0.00 0.00 0.00
n&t of unallozable income
Total Prafit before Tax 22T.77 (69.24) 117.90 Maas a01.50
3 [|Capital Employed
Segment Assels
{a) Granite & Stone Divisicn 11502.37 17808 13678 .81 11502 37 1367581
(b Realty Division 316.03 316.03 HE03 31803 31603
{c} Powar Generation Linit 1596454 1999 77 1913.95 1564, 54 T913.95
fd) Unallocated 308526 2024 61 173744 085 26 173744
Sub-Total 16868.20 16518.43 1764623 1685B.20 17646.23
Segment Liabilities
{7} Granite & Stone Dvision 2547 45 2280.02 3246 53 2R4T 45 3246.53
{b) Realty Division 11.80 11.50 3.50 11.50 .50
(c) Powear Generatiup Unit 45291 42514 477.82 45293 477 82
(d} Unallgcated 0.00 0.00 0.00 0.00 0.00
Sub-Tatal 3011.88 2T16.67 72185 3011.88 3727.85
Capital Employed
(&) Granite & Stone Division Bo54.92 9598.04 10432 28 B354 52 1043228
{b} Reafty Division 304 52 304.53 283 304.53 312.53
() Power Gengration Unit 151161 157463 1436.13 1511.61 143613
(d) Unaliocated 308526 2024 81 1737 44 nasze 173744
Tatal 13856.32 13801.51 1391838 43856.32 13918.28

The standslone segment rasults of the Gompsarty far the quarer and year ended March 31, 2020 have been reviewer and recommendad by lhe
“Audit Committes and approved by Ihe Board of directors at their respactive meetings held on Juky 28, 2020
The figures of ke quarter andad March 31, 2020 and March 31, 2018 ame the balancirg figures betwean audiled figunes in raspect of full financial vear up to
© March 31, 2020 and March 21, 219 respectively and the unaudited published yaar 1o date Agures uplo Decamber 21, 2019 and Dacember 31, 2014
reapeetively

Plaza: Udaipur
Drate:28/07/2020
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MADHAV MARBLES AND GRANITES LIMITED

CIN:L 14101 RJ1 989PLGO04903, Web: www.madhavmarhlas.com, Mail: invaster.relations@madhavimarbles.com
Address: First Floor, Mumal Towers, 16, Saheli Marg, Udaipur-313001

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER &ND YEAR ENDED MARCH 31, 2020

{Rs. in lakhs)
5.No. FARTICULARS Consolldated
Quarter encled Year ended
314903-2020 M-12-2019 31-03-2019 31-03-2020 31-03-2019
{Auditad) {Un-audited} {Audited) Audited
1 |Segment ravanue
(&) Granlte & Stone Division 1636.34 130518 1707.02 6030.54 FEEE 70
(b} Reatty Dhvision .00 0.00 0.00 0.00 6.00
{c} Pawer Generation Unit 063 64,13 85.03 275,93 BT 93
{d) Unallocated C.00 .00 Q.00 0.00 0.00
Tatal 1665.97 1360 N 1793.05 | B30B .47 806363
Less: [nter segmant revenug 3063 64.13 8603 27583 36783
Net Sales / lncome from aperations 1636.34 1305.18 1T07.02 6030.54 TEI5.70
2 |Segment Results
Profili+1luss(-) before tax and interest
(a) Granite & Stone Division 21911 {87 &8) 84 04 154.14 368174
ib) Realfy Givision .00 060 Q.00 c.00 0.00
{¢} Power Generation Unit {7.37] 17.03 36.58 131,14 225.35
{d) Unallocated 33.47 33.47 38.31 134 47 14024
Tefal 24521 (47.08) 158.93 419.75 731,38
Less: (l]interest 40,68 22.16 41.03 12463 129,88
{IhCther un allacabls expenditure .00 0.00 a.00 0.ag 000
nel of unallocable incame
Total Profit hefore Tax 204.53 (6%.24) 117,490 29512 §01.50
3 [Capital Employed
Sagmeant Assets
(=) Granite & Stane Division 1468243 1428022 14342 85 146582 83 1434885
[k} Realty Division 316.03 3t5.03 31603 3603 HEO3
(c) Power Gereration Lnil 1964, 54 199977 1913 95 1854 54 1813.95
{dy Unallocated 145591 1884 11 1737 .44 145591 1737.44
Sub-Toral 18419.31 1849013 183 7.27 18419,21 18317.27
Seqgment Liabilities
{a} Granits & Stone Division 2837 51 2950 23 3902 .07 283751 da02 07
{b) Realty Division | 11,50 11.50 3.50 11 50 350
{€) Power Ganaration Unit §52.93 423,14 477 B2 452.93 477 82
{d) Unallocated 0.0q 0.00 0.00 0.00 0.90
Sob-Total 330194 3426.92 4383.39 3301.94 4383.29
Capitai Employed
(a) Granite & Stone Division 1184532 11289.94 10447, 78 11845.32 10447 78
(b} Realty Drvision 304 .53 30453 3252 20453 312.53
{&} Power Generation Unit 1511.61 157463 143813 1511.61 143613
{d) Unallocated 145581 18584, 11 1737 44 1455.91 1737 .44
Total 15117.37 18063.11 13933388 15117.37 1393388

The standalona segmant rasults of Ihe Somparry for the quarter and year anded March 31, 2020 have been reviewed by the
Audit Commites and approved by the Board of dirsclors at their Feapactive meetings held on July 28, 2020

Thea figures of the quarter ended March 31, 2020 and March 21, 2019 are the balancing figures between audited figures in respect aF full finarciak year ua lo
Merch 31, 2020 and March 3, 2018 respectively and the unaudited published year o date figures vplo December 31, 2010 and December 31, 2016 respacively,

Fa dhay Marbles And Gran Lid
RS
o Gl
Place: Udaipur - UDﬁJPL},R"f_‘-'ill ’
Dale:26/07/2020 e " Ji2¥ Maifay Dashi
(2 {:}EO and Managing Director

¢ DIN: D781 5416




MADHAV MARBLES AND GRANITES LIMITED

CIN:L14101RJ1989PL.C004903, Web: www.madhavmarbles.com

Mail: investor.relations@madhavrmarbles.com
Address: First Floor, Mumal Towers, 16, Saheli Marg, Udaipur - 313 001, (RAJ.)
Statement of Asset and Liabilities

{Rs. in Lakhs)
Standalone Consolidated
Particulars As at As at Asat As at
31-03-2020 31-03-2019 31-03-2020 31-03-201%9
Audited
Assets
KRaon-current assets
Froperty, plant and equipment 368471 4133.78 379054 4238.10
Capital work-in-progress 36.32 30.14 584.48 8443
Investment property 0.00 0.00 0.00 .00
Goodwill 0.00 {0.00 0.00 Q.00
Other intangible assets 0.00 2.68 .00 2.68
Intangible assets under development 0.00 0.00 0.00 0.04
Biological assets other than bearer plants 0.00 0.00 0.00 0.00
lnvestments accounted for using equity method 6.00 .00 0.00 .00
Non-currént financial assals
Non-current investments 197.50 254.E4 1082.29 22413
Trade receivables, non-current 424 .42 447 31 434,42 44231
Loans, non-current 156986 1846.20 156%.86 1455.20
Other non-current financial assats 64.08 1866.49 251.14 1866.49
Total nen-current financial assets 2255.02 440954 3337.71 3988.13
Deferred tax assets {net) Q.00 .00 0.00 o.00) .
Other non-current assets £84.85 684,94 £84 .85 709.24
Total non-current assets 6672.30 9261.18 8407.63 5022 28
Current assets
Inventories 2516.44] 2715.17 2516.44 2719.17
Current financizl asset
Current investments 0.00 0.00 0.00 0.00
Trade receivables, current 2134.98 207772 2119.95 2672.83
Cash and cash equivalents 64.27 144.19 7307 14430
Bank balance other than cash and cash equivalents 724.63 26,95 724.84 2716
Loans, current 1633.52 420 16.58 17.61
Other current financial assets 0.00 8.50 0.00 2.56
Total current financial assets 4557.40 2861.62 2934.45 2870.46
Current tax assets (net) 128.50 192.1% 129,72 192.15
Other current assets 1421.70 1188.29 2859.20 1693.80
Tatal current assets 8624.09 b961.23 3435.851 7475.58
MNon-current assets clzssified as held for sale 0.00 Q.00 0.00 0.00
Regulatory deferral account debit balances and reiated
deferred tax Assets 0.00 0.00 Q.00 0.00
Tatal assets 15296.34 16222.41 16847.44 16497 .86




Equity and liahillties
1 Equity
Equity attributable to owners of parent
Equity share capital 834,70 Bo4.70 894,70 894,70
Other equity 12153.45 115961.03 1214271 11961.03
Tatal equity attributable to owners of parent 13048.15 12855.73 13037.41 12855.73
Non controlling interest Q.00 0.00 48.33 15.49
Total equity 13048.15 12855.73 13085.74 12871 22
2 Liabilities
Norn-current liabilities
Nen-current financial liabilitles
Borrowings, non-current 337.02 207,59 156583 507.59
Trade payables, non-current 5.84 5.00 8.84 9.00
Other non-currant financial liabilities 0.00 0.00 Q.00 0.00
Total non-current financial liabilities 345.86 516.59 1574.67 516.59
Frevisions, ngn-current 30.95 28.86 30.96 28.86
Deferred tax liakilities {net) 41502 449.96 409.68 449,95
Deferred government grants, Non-current 0.00 0.00 (.00 0.00
Other non-current hiakilities 16.32 87.23 16.32 67.23
Tota! nan—current liabilities 803.16 1062.64 2031.63 1062.64
" Current liahilities
Current financlal liabilities
Borrowings, current 320.89 1274 44 488 82 1401.37
Trade payables, current 580.83 809,12 604.13 809.52
Other current financial liakilities 23.91 26.95 2391 26.9%]
Total cusrent financial Kabilities 925 68 2110.51 1116.86 2237.84
Other current liabilities 511.07 190.66 60293 32329
Provisions, turrent 3.28 2.87 328 2,87
Current tax liabilities (Net) 0.00 0.00 Q.00 Q.00
Deferred government grants, Current - 0.00 0.00 0.00 {.00
Total current liabilities 514.35 103,53 613.21 32616
3 Liabilities directly associated with assets in disposal group
classified as held for sale 0.00 0.00 .00 0.00
Regulatary deferral account credit balances and related
4 : deferred tax liability Q.00 0.00 0.Q0 (.00
Total liabilities 2248.149 3366.68 3761.70 3626.64
Total equity and Nizbilites 15296.34 16222.41 16847 34 16497.836

1 The above statement have been reviewed and recommended by the Audit Committee and approved

by the Board of Directors at their respective meetings held on July 28, 2020

2 Flgurcs of the previous periods are re-classified/rea-arranged/re-grouped, wherever necessary (o correspond

with the current period's classification/disclosure..

Place: Udaipur
Date: 28/07/2020

DIN; 07815416

.




MADHAY MARBLES AND GRANITES LIMITED
CIN:L14101 RJ1989PLCO04903, Web: www.madhavmarbles.com

Mail: investor.relations@madhavmarbles.com
Address: First Floor, "Mumal Towers"”, 16, Saheli Marg, Udaipur - 313 001, (RAJ.)

STANDALONE CASH FLOW STATEMENT AS PER IND AS-7 FOR THE YEAR ENDED MARCH 31, 2020

PARTICULARS

A. CASH FLOW FROM OPERATING ACTIVITIES

Total Comprehensive Income Before Tax and after exceptional items

adjusted for:

Net Lass on investment carried at fair value through profit and ioss

Prior period expenses/income not given effect in P&L
Depreciation and Ammortization

{Profit} / Loss on sale/ written off of Fixed Assets
Interest Expense

Bad Debts written off

Frovision for Gratuity

Interest lncorne

Pravision fer Misc. Exp

Frovision No Longer Required Written Back

Foreign Exchange ioss/igain) {Net)

Operating Profit Before Working Capital Changes

Adjustments for (Increase}/ Decrease in Cperating Assets:

Inventories
Trade and other receivables *
Trade and other payables *

Cash Generated from Qperation
Direct Taxes Paid / Tax Deducted at Source

Net Cash Flow From Qperating Activities [A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets & Capital W.I.P,
Proceed from Sale of Fixed Assets
Proceeds/{Purchase) of investment
Invesment in subsidiary

Interest Received

Net Cash Used in Investing Activities (B)

AS AT
31/03/2020

318.36

44.54
1.20
48947
4.99
110,09
36.52
18.44
{292.60)
0.00
{144.41)
{213.20})

373.40

202.73
(624.05)
(169.96)

{217.88)
(153.43)

{371.31)

{49.44)
0.05
112.54
{100.00)
321.77

284.92

(Rs. In Lakhs)
AS AT

31/03/2019

£01.49

12.45
7.69
475.99
0.00
129.88
141,51
3111
(280.30)
5,00
{30.44)
(176.22)

918.56

31.23
(569.09)
(245.54)

135.16
(90.04)

45.12

(294.58)
0.00
(42.00)
(30.51)
729.12

362.03



C. CASH FLOW FROM FINANCING ACTIVITIES

Issue of share capital 0.00 0.00
Long Term Borrowings / Repayments (170.57) {192.08)
Repaymenet to / Proceeds from Banks {761.47) {39.00)
Interest Expense {110.09) {129.88)
Dividend Payout {22.37) (22.37)
Tax on Dividend (4.60) {4.60)
Net Cash Flow from/ {Used in} Financing Activities {C ) (1069.09) (387.93}
NET INCREASE/(DECREASE] IN CASH AND . (1155.48) 19.22

CASH EQUIVALENTS {A+B+C)

CASH AND CASH EQUIVALENTS - OPENING BALANCE 2006.96 1987.74
CASH AND CASH EQUIVALENTS - CLOSING BALANCE ** e 851.48 2006.96
_ * Includes current and non-current
Notes:

1 Cash Flow Statement has been prepared under the indirect method as set out

in the Indian Accounting Standard {IND AS-7)

“Cash Flow Statements” as specified in the Companies {Indian Accounting Standard) (Amendment) Rules, 2017.
2 Purchase of Fixed Assets includes movement of capital work-in-progress during the vear.
3 Cashand Cash equivalent are reflected in the Balance Sheet as fallows:

Particulars 2019-20 2018-19
a) Cash and Cash Equivalents disclosed under current assets 788.80 171.14
b) Cash and Cash Equivalents disclosed under non-currant assets 62,58 1835.82
** Total cash and cash equivalents as per cash flow statement 851.48 2006.96

4 Previous year figures have been regrouped / reclassified whereever applicable.

~ Place: Udaipur ‘ For Madhav Marbles and Graaites Ltd
Date: 28-07-2020

DIN: 07815416



MADHAY MARBLES AND GRANITES LIMITED
CIN; L1410I RJ1989PLCON4S03, Web: www.madhaymarbles.com
Mail: invester.relations@ma dhavitarbles.com
Address: First Floor, "Mumal Towers", 16, Saheli Marg, Udaipur - 313 001, (RAJ.)
CONSOLIDATED CASH FLOW STATEMENT AS PER IND AS7 FOR TITE YEAR ENDLED MARC]) 31, 2040

(Rs. In Lakhs)
PARTICULARS A5 AT AS AT
31/03/2020  31/03/2019
A. CASH FLOW FROM OPERATIING ACTIVITIES

Total Comprehensive Inceme Before Tax and after exceptional items 295,12 601.49

adjusted for:

Net Loss on investment carried at fair value through profit and loss 44.54 12.45

Prior period expensesfincome not given effect in P&L 1.20 7.69

Depreciation and Arnmertization 489,47 475.99

{Profit] / Loss an salef written off of Fixed Assets 4.99 0.00

Interest Expense 12463 129.E8

Bad Debts writien off 36.52 141.91

Pravisign for Gratuity i8.44 31.11

Interest Incorme {202.60) " {280.30)
Provision for Misc, Exp 0.00 5.00

Misc Balance Written Back [27.82)
Provision Mo Langer Required Written Back (144.41) {2.62)
Foreign Exchange loss/{gain} [Net} {213.20) 1176.22)
Operating Profit Before Working Capital Changes 364,70 318.56

Adjustments for (Increase}/ Decrease in Operating Assets:

Inventories 202.73 31,23

Trade and other receivables * ) {1559.76) {1112.11)
Trade and other payables * (163.20) {107.92)
Cash Generated from Operation [1160.63) {270.24)
Direct Taxas Paid / Tax Deducted at Source (154.66) {90.04)
Net Cash Flow From Qperating Activities (&) (1315.29) (380.28)

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets & Capital W.A.P. {530.38) (452.79)
Froceed from Sale of Fixed Assets 0.05 0.00
Proceeds/{Purchase) of investment 112.54 (42.00)
Invesment in subsidiary {1115.24} 0.00
Interest Received 321.77 729.12

Net Cash Used in Investing Activities (B} {1211.24) 23433




C. CASH FLOW FROM FINAMCING ACTIVITIES

Issue of share capital 140.00 15.a9
Long Term Bortowings / Repayments 1998 32 32585
Repaymenet ta / Froceeds from Banks f422.21) 139.00)
Interest Expense {124.63} (129.B8)
Dividend Payout f22.37] {22.37)
Tax on Dividend {4.60) (4.60)
Net Cash Flow fram/ {Used in) Financing Activities (€ ) 1564.51 145.49
NET INCREASE/{DECREASE) IN CASH AND 1962.02) 19.54

CASH EQUIVALENTS [A+RE+L)

CASH AND CASH EQUIVALENTS - OPENING BALANLE 2007.27 1937.73
CASH AND CASH EQUIVALENTS - CLOSING BALANCE ** 1045.26. 2007.27
* Includes current and noa-current

Nates ;

1 Cash Flow Statement has been prepared under the indirect method as set out in the lndian Accounting Standard [IND AS-7)
“Cash Flow Staternents” as specified in the Companies [Indian Actou nting Standard) (Amendment) Rules, 2017,

2 Purchase of Fixed Assets includes movement of capital work-in-progress during the year. o

3 Cash and Cash equivalent are reflected in the Balance Sheet as follows:

Particulars 2019-29 2018-19
a) Cash and Cash Equivalents disclosed under current assets 7597.90 171.45
b} Cash and Cash Equivalents disclosed under non-current assets 247 36 1835.82
** Total cash and cash equivalents as per cash flow statemant 1045.76 1007.27

4 Previous year figures have been regrouped / reclassified whereever applicable.

Plagce: Udaipur - For Madhay Marhles and Graoites Lid
Date; 28-07-2021)
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t, 2013 (“the Act”). Our responsibilities under those Standards are further

of Auditor’s Responsibilities section below. We are independent of the

th the Code of Ethics issued by the Institute of Chartered Accountants of India
ith the ethical requirements that are relevant to our audit of the Standalone

» fulfilled our other ethical responsibilities in accordance with these requirements

CS. We believe that the audit evidence obtained by us is sufficient and
or our audit opinion.
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es the Standalone Financial Results is the responsibility of the Company’s
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Ajmer Road, Jalpun302019
Mob — 9314603001 / 9314620821 E-mail: Lskothari@gmall.com

safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal ﬁna‘nr.flal
controls that were operating effectively for ensuring the accuracy and completeness of the a;countmg
records, relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

al Results, the Board of Directors are responsible for assessing Fhe
as applicable, matters related to going

In preparing the Standalone Financi
d of Directors either intends to

Company’s ability, to continue as a going concern, disclosing,
concern and using the going concern basis of accounting unless the Boar
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company.
Auditor’s Responsibilities
Audit of the Standalone Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the
year ended March 31, 2020 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

controls.
« Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the Company’s internal controls.
« Evaluate the appropriateness of accounting policies used and the reasonableness of accoun

estimates and related disclosures made by the Management.

Lalit Kothari
Partner
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« Conclude on the appropriateness of the Management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our future events or conditions

may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results,
including the disclosures, and whether the Annual Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the
Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report on
the Statement is not modified in respect of this matter.

For L. S. KOTHARI & CO.
Chartered Accountants
Firm’s registration No. 001450C

Lalit Kothari

M No. 081407
UDIN: 20081407AAAABX7142
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ort On consolidated audited quarterly and year to date financial results of the
Bl (Listing Obligations and Disclosure

Auditor’s Rep

Company Pursuant to the Re
Requirements) Regulations, 2015

oulation 33 of the SE

TO THE BOARD OF DIRECTORS OF
M/S MADHAY MARBLES & GRANITES LIMITED
onsolidated financial results of

. We have audited the accompanying statement of ¢ ol
M/S MADHAV MARBLES & GRANITES LIMITED ('the Company') comprising s

subsidiaries (together, 'the Group') for the quarter and year ended March 31, 2020, attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016
(‘the Circular’). The consolidated financial results for the year ended March 31, 2020 have
been prepared on the basis of the audited annual consolidated financial statements as at and

for the year ended March 31, 2020, and the relevant requirements of the Regulation and the
and have been

Circular, which are the responsibility of the Company's management
approved by the Board of Directors of the Company. Our responsibility is to express an

opinion on this statement, based on our audit of such annual consolidated financial
statements which have been

prepared in accordance with Accounting Standards specified
under Section 133 of the Companies Act 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India; our audit of the annual
consolidated financial statements as at and for the year ended March 31, 2020; and the
relevant requirements of the Regulation and the Circular.

ted our audit in accordance with the Standards on Auditing specified under
ct 2013. Those Standards require that we comply with
form the audit to obtain reasonable assurance about

2. We conduc
Section  143(10) of the Companies A

ethical requirements and plan and per
whether the Statement is free from material misstatement.

cedures to obtain audit evidence about the amounts and

the disclosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control

relevant to the Parent’s preparation and fair presentation of the Statement in order to design
opriate in the circumstances, but not for the purpose of

3. An audit involves performing pro

audit procedures that are appr
expressing an opinion on the Parent’s internal financial control with reference to the

Statement. An audit a
used and the reasonablenes

as eval

Iso includes evaluating the appropriateness of the accounting policies
s of the accounting estimates made by the Management, as well

uating the overall presentation of the Statement.

Lalit Kothari
Partner
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4. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of branches and joint operations of the Group, subsidiaries
referred to in paragraph 4 below, the Statement:

a. includes the results of the following entities:

o M/s Madhay Marbles & Granites Limited (Parent Company)
o M/s Madhay Natural Stone Surfaces Private Ltd (Subsidiary Company)
o M/s Madhav Ashok Ventures Private Limited (Subsidiary Company)

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

¢ gives a true and fair view in conformity with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated total comprehensive income (comprising
of net [profitloss] and other comprehensive income/ loss) and other financial
information of the Group for the period from_01/04/2019 to 31/03/2020.

5. We did not audit the financial statements / financial information of two subsidiaries i.c Madhav
Ashok Ventures Private Limited and Madhav Natural Stone Surfaces Private Limited [as stated in point
4(a)] included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 103370179 and Rs. 230005721 as at 31st March, 2020, total
revenues of Rs.205850 and Rs. Nil, total net profit/ (loss) after tax of Rs. 1790069 and Rs. Nil , total
comprehensive income/ loss of Rs. 1790069 and Rs. Nil and cash flows (net) of Rs.790879 and Rs.
18706398 respectively for the year ended on that date, as considered in the consolidated financial results.
These financial statements / financial information have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial results, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matters.
-
6. The Statement includes the results for the quarter ended 31/03/2020 being the balancing
figure between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For L. S. KOTHARI & CO.

Chartered Accountants
Firm's registration No. 001450C

an Reg. No.001450C

Lalit Kothari

Partner
M No. 081407
UDIN: 20081407AAAABY4935



