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May 14, 2024

National Stock Exchange of BSE Limited, Metropolitan Stock

India Ltd., Exchange of India Ltd.,

Exchange Plaza, C-1 Block G, Phiroze Jeejeebhoy Vibgyor Towers, 4 th Floor,

Bandra Kurla Complex Bandra | Towers, Plot No. C62, G - Block, Opp.

[E], Mumbai — 400051 Dalal Street, Fort, Trident Hotel, Bandra Kurla,
Mumbai - 400 001 Complex, Bandra (E),

Mumbai — 400098
NSE Scrip Symbol: BLS BSE Scrip Code: 540073 | MSE Scrip Symbol: BLS

Dear Sir/Madam,

Subject: Outcome of Board of Directors meeting held on Tuesday, May 14, 2024

In compliance with Regulations 30 and 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory
modification(s), amendment(s) or re-enactment(s) thereof for the time being in force), this is
to inform you that the Board of Directors of the Company at their meeting held today i.e.
Tuesday, May 14, 2024, has, inter alia, considered and approved the following items of
agenda:

1. Standalone and Consolidated Audited Financial Results for the Fourth Quarter and
Financial Year ended March 31, 2024, as recommended by the Audit Committee of the
Company. A copy of the said Standalone and Consolidated Audited Financial Results and
Auditors’ Report for the Fourth Quarter and Financial Year ended March 31, 2024 are
enclosed herewith as Annexure- A.

a. The Auditors’ Report on Standalone and Consolidated Financial Result as mentioned
above are submitted with unmodified opinion and a declaration to that effect is
enclosed as Annexure- B.

2. Recommended final dividend at the rate of 50% on face value i.e. 0.50/- per equity share
of Face Value of Rs. 1/- each on 41,17,40,908 equity shares of the Company, for the
financial year 2023-24, subject to the approval of the members in ensuing Annual
General Meeting of the Company.

3. Re-appointment of M/s. P. K. Mishra & Associates., Practicing Company Secretary as
Secretarial Auditors of the Company for the FY 2024-25. The disclosures pursuant to SEBI
circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed
herewith as Annexure- C.
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4. Re-appointment of Mr. Shikhar Aggarwal, (DIN - 06975729) as Joint Managing Director for
a period of 3 years commencing from June 17, 2024, subject to the approval of the
members in ensuing Annual General Meeting of the Company. The disclosures pursuant
to SEBI circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed

herewith as Annexure- C.

The Meeting commenced at 12.00 Noon and concluded at 03:10 P.M.

Kindly take the same on your record.

For BLS International Services Limited

Digitally signed
DHARAK by DHARAK

ARVINDBHAI
ARVINDBH Ve

Al MEHTA Date:2024.05.14
15:13:41 +05'30"

Dharak A. Mehta
Company Secretary & Compliance Officer
ICSI Membership No.: FCS12878

Encl: as above

tional Services Lt
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Annexure- A

BLS INTERNATIONAL SERVICES LIMITED
CIN:L51909DL1983PLCO16907
Regd. Office: G-4, B-1, Extension, Mohan Co-pperative Industrial Estate, Mathura Road, New Delhi-110044.
Telephone number: 011-45795002; Fax: 011-23755264; Email: pli @hlsi national.net; Website; www.blsinternational.com
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2024
Amountin (%) in lakhs

Sl. No Particulars Quarter Ended Year Ended
March 31, 2024 Dec 31,2023 | March 31,2023 | March 31,2024 | March 31, 2023
Rc;‘:‘:ﬁ:: . Unaudited Rgg:?ﬁ_ % Audited Audited
1 Income from operations 4+4.770.67 43,788.28 44,862.57 1,67.681.40 1,51,61888
1l Other income 1.506.58 916.29 699.79 3.99488 2,125.00
1 Total Income (I+11) 46,277.25 44,704.57 45,562.36 1,71,676.28 1,53,743.88
1V EXPENSES
(2] Cost of services 24,511.59 25,508.21 30,661.03 96.472.78 1,02,86236
(b) Employees benefits expenses 5,136.66 5.476.67 4,053.54 20,811.76 1396442
[c) Finance costs B81.83 50.18 3771 259.08 66.83
(d]) Depreciation and amortisation expense 1,106.39 625.12 799.38 3,094.19 1.849.33
(2] Other expenses 5.09433 394498 3.494.62 15.831.07 12,69207
Total Expenses (IV) 36,930.80 35,605, 16 39,046.28 1,36,468.88 1,31,435.01
v Profit /(Loss) hefore excentional items & tax ( 111-1V) 9,346.45 9,099.41 6,516.08 35,207.40 22,308.87
Vi Exceptional items (2.200.00) 260.00
Vit Profit / (Loss) before tax (V-VI) 9,346.45 9,099.41 8,716.08 35,207.40 22,048.87
VIt Tax Expense
Current tax 71464 37290 310.96 2,094.38 1,457.70
Tax credit enttlement - -] - £ -
Deferred tax 88.16 (0.74)) 764.77 54359 22788
i Tax for earlier years (174 8.96 (32.46) 22 [63.29
Total Tax E s (VI 801.06 3B1.12 1,043.27 2,645.19 1,622.29
IX Net Profit for the period [ VII-VIIT) 8,545.39 8,718.29 7,672.81 32,562.21 20,426.58

X Other Comprehensive Income (0CI)
Items that will not be reclassified to profit or loss
(1] Re-measurements gain/(loss) on defined benefic

plans (11.76) (38.57) (7.27) (2807) (7 98)
(i1] Tax on [i] above 2.95 9.71 1.83 7.06 0.75
(iii) Changes in fair value of financial assets if
designated to OCl B.90 132.59 5338 137,58 (239.05)
(4] Tux on (1) above - = |- - -
Ttems that will be reclassified to PiofiL and loss
Foreign Currency translation reserve (148.58) (380.33) 41531 955.65 3,701.90
Total other comprehensive income, net of tax (148.59) [276.60) 463.25 1,072.22 3,460.64
XI Total Comprehensive Income for the period (1X+X) 8,396,80 A.441.69 A,136 Nk 33.634.43 23,887.22
Profit for the att ibulable W :
a) _ |Ownersofthe Parents o B0T76.41 B,154.51 /971 16 31296080 20,075.87
b} Non-Controlling interests - 4AA 9R 763 75 751.65 | 1,7AR.27 350,71
Tulal Cuinigpii clicinslvie Tiiuiiig 4 i Laie Wi
a) Owners of the Parents 7.927.82 /17794 73R4 41 32,369.10 23,636.51
b) Non-Controlling interests 46898 263.75 751.65 1,265.33 350.71
X1 iPala:bup equity share capital ( Face Value Per Share Re.
1/-) o4nvs| 4117.41 4105.99 411741 4105.59
X1 Other Equity 1,1A,A46 48 76,177.16
v Farning Per Share (of Re. 1 /- each)
(for quarterly periods are not lized)
[a) Basic 196 2.05 169 7.60 489
(b) Diluted 186 205 1.69 7.60 489

Notes to Consolidated financial results :
1 This statarment hae Leen wivwared in aceordance with tha Lampanies (ndian Accounting Standards) Rules, J01S (Ind AS) prescribed under Seclion 133 of Uhe Companles
Art 20113 and nther rarnanisen arrannting practinne sad pelisier 4y vhy i) s wslisabilo

T TRE BREh balbe snain ansbonns ol Tip Wi diall 8 onominine Bid §UEHUGA Uy LI BUBHE BF LIFEAAR At ERAIF Mddbing hebd i 14 May 3084, Auddll af these resiilee kas kesn
<arried out by the Statutory Auditars.

L e afOUD fak [@entitiod tho below segments 8y reportable segiient in aecurdance with The Indian Standard 108 ‘O 5 s

“Visa and Lonsular Sorvicar" (inchides viso end alliad sarvices) amd "Digital Survices” (Includes E-bovernance, Business Correspondent and allled servicas)

4 Group's subsidiary BLS E Services Ltd. (BLSE) has been listed in BSE/NSE on 5th February 2024 after getting necessary regulatory approvals.
The Subsidiary has received an amount of Rs 309,29.25/- lakhs being Gross proceeds from frash issue of equity shares, Net proceeds after issue expenses in relation to
Fresh issue are propozed to be utilized and the utilization thereof are summarized a5 below

Object(s) A as per final|A ilised|Total
3 offer document  |upta Marchlamount  up  to
31,2024 March 31,2024 |
strengthening our technelegy infrastructure to develop new 9,758.71 = 9,758.71

capabilities and consclidating our existing platforms

HiIRAIRE Ihitiatires tar arganic groach by cotting p of ALC TAYD,30 F A AL
| S1ores
Achisvine inoteanic erowth thrangh armquisitinng 207100 JATLO0
Buiiufd| LOrporate Furpase 7,666.49 - 7 866,48
Total 21,774.50 = 27,771.50
IP0 proceeds which weie un-ulilized as at March 31,2024 were temporarily invested in term deposit amounting to Rs 27,624.00/- lakhs with scheduled bank and
the blwnca wmmmt v i s Babdic B © M wnlarring ROas UL
H ELS International FZE, UAE wholly owned subsidiary, has antered into a definitive Share Purchase Agreement to acquire 1007 stake in Dala Danisinenlik Ve Hizmet Nig

licaret Anonim Sirketi (*iDATA") and its wholly owned subsidiaries far an Enterprise Value of Eure 50 Millian [ Rs 450 Crores). The @cquisition is awaiting certain
regulatery approvals.

] The Board of Directors at its meeting held an May 14, 2024 have recommended & payment of final dividend of Rs. 0.50 per equity share of Rs. 1/- each, subject ta the
approval of it's sharehalders 2t the ensuing Annual General Mesting.

7 The figures for the quarter ended March 31, 2024 and March 31, 2023 are the b. ancing figures between the audited Jgures in respect of the full financial year and the
published year to date figures upto the third quarter nf the respactive financial yelr which wise-ehisstgo limited revidw by the statutury sudilus of Uie Group.
)
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B The previous peried figures have been regrouped/reclassified wherever necessary,

For BLS International Services Limited

Tn:_%-afh
__—STikhar Aggarwal
Lot om

I

Place: New Delhi
Date :May 14, 2024

DIN 06975729




BLS INTERNATIONAL SERVICES LIMITED
(CIN No.: L51909DL1983PLC016907)

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31,2024

Amountin (%) in lakhs

Particulars As at March 31,2024 As at March 31,2023
(Audited) (Audited)
ASSETS
Non-Current Asset
a. Property, plant & equipment 13,923.10 9,227.46
b. Intangible assets 4,575.93 5,371.41
c. Rightto Use 2,910.46 629.63
d. Goodwill 8,142.14 8,142.14
e. Investments in subsidiaries & associates 2,458.61 2,413.61
f. Financial assets:
(i) Investments 6,630.86 6,421.31
(ii) Other financial assets 10,368.58 3,506.60
g. Deferred tax assets (net) 237.79 771.20
h. Income tax assets (net) . 970.10 1,112.88
Total non- current assets 50,217.57 37,596.24
Current Asset
a. Financial assets:
(i) Inventories 159.61 55.63
(ii) Investments 2,475.37 -
(iii) Trade receivahles 4,047.73 3,264.84
(iv) Cash and cash equivalents 41,412.23 6,693.77
(v) Bank balances other than (iii) above 54,800.60 40,898.92
(vi) Other financial assets 6,816.25 5,179.92
b. Other current assets 1,710.62 848.23
c. Current tax assets (net) - -
Total current assets 1,11,422.41 56,941.31
TOTAL ASSETS 1,61,639.98 94,537.55
EQUITY & LIABILITIES
Equity
a. Equily share capital 4,117.41 4.108.20
b. Other equity 1,16,646.48 76,177.16
Total equity 1,20,763.89 80,285.36
Non controlling Interest 23,397.38 3,428.22
Liabilities
Non - Current Liabilities
a. Financial liabilities:
(1) borrowings - -
b. Lease habilty 2,474.15 445.86
¢. Provisions 502.49 360.09
d. Other financial liabilities 36.20 -
Total non-current liahilities 3,012.84 805.95
Current liabilities
a. Financial liabilities:
(i) Trade payables
total outstanding dues to micro enterprises and small enterprises 7.22 -
total OU_T_’Slal'Idi]'J.g dues to creditors other than micro enterprises and small 3,135.78 2.947.04
enterprises
(i1) Other financial liabilities 6,571.69 5,147.46
b. Lease liabilty 585.42 207.26
c. Other currentliabilities 4,098.68 1,697.41
d. Provisions 67.08 18.85
Total current liabilities 14,465.87 10,018.02
TOTAL EQUITY AND LIABILITIES 1,61,639.98 94,537.55

Place: New Delhi
Date : May 14, 2024

For BLS International Services Limited

m—;a[

Jt. Managing Director
DIN 06975729



BLS INTERNATIONAL SERVICES LIMITED
(CIN No.: L51909DL1983PLC016907)
CONSOLIDATED STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31,2024

Amountin (%) in lakhs

Particulars For Year ended For Year ended
March 31, 2024 March 31,2023
Cash flow from operating activities
Profit for the year (Before tax) 35,207.40 22,048.88
Adjustments for;
Depreciation & amortization expense 3,094.19 1,849.33
Profit on sale of property, plant and equipment (Net) [0.23) (17.96)
Profit on sale of investment (Net) (44.32) (39.21)
Finance costs 259.08 66.83
Bad debts written off 269.53 34.69
Balances/Advances written off 842.71 62.48
Property, Plant and Equipment written off - 16.25
Interest income (3,711.37) (1,122.79)
Employee Stock Option Reserve 263.11 -
Foreign currency translation reserve 955.65 3,701.90
Operating profit before working capital change 37,135.75 26,600.40
Adjustments for:
(Increase)/ decrease in trade receivables (1,052.42) (1,032.26)
(Increase)/ decrease in Inventories (103.98) 11.64
(Increase)/ decrease in other financial current assets (2,271.95) 416.03
(Increase)/ decrease in other current assets (862.39) 441.36
(Increase)/ decrease in other non-current Financial assets (177.79) 112.59
(Increase)/ decrease in non-current liability 36.20 -
(Increase)/ decrease in other non-current assets - 808.00
(Decrease) /increase decrease in long term provision 142.40 63.44
(Decrease)/increase in short term provision 76.30 (10.30)
(Decrease) /increase in trade payable 195.96 (57.49)
(Decrease)/ increase in other financial current liabilities 142423 (558.61)
(Decrease)/ increase in other current liabilities 2,401.26 1,143.74
Cash from/(used in) operations 36,943.57 27,938.54
Direct taxes paid (1,958.82) (1,885.04)
Net cash flow generated from operating activitics (A) 34,984.75 26,053.50
Cash flow from investing activities
Purchase of property, plant and equipment and Intangible assets (6,384.92) (6,813.59)
Sale proceeds from property, plant and equipment and intangibles 820 45.47
Mot procooede ferm purahann/anla af inve e ol (4,516.02) L,YUs. 14
Investments in associates - 39.21
Payment made towards acquisition of subsidiary(net of cash acquired on
account of acquistion) - (8,163.15)
Investments in term deposits (20,498.84) (11,766.23)
Interest incomes 3417.24 978.30
Net cash flow generated from/(used in) investingactivities (B) (26,006.34) (23,774.86)
Cash flow from financing activities
Proceeds from issuance of Share Capital 29,577.77 4,775.00
Repayment of current borrowing (Net) - (1,430.44)
Repayment of lcase liabilities (723.1b) 10.54
Dividend paid (including dividend distribution tax) (3,083.39) (2,565.22)
Interest paid (31.17) (66.83)
Net cash flow generated from/(used in) financing activities ( C) 25,740.05 723.05
Netincrease /(decrease) in cash and cash equivalent (A+B+() 34,718.46 3,001.69
Cash and cash equivalent at the beginning of the year 6,693.77 3,692.09
Cash and cash equivalent at the end of the year 41,412.23 6,603.78
Components of cash and cash equivalent
Cash on hand 511.11 349.12
With Bank - on current account 40,901.12 6,344.65
Total cash and cash equivalent at the end of the year 41,412.23 6,693.78

Place : New Delhi
Date : May 14, 2024

For BLS International Services Limited

hatt Aggarwal
Jt. Managing Director
DIN 06975729




BLS INTERNATIONAL SERVICES LIMITED
CIN: L51909DL1983PLC016907

Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044.
Telephone number: 011-45795002; Fax: 011-23755264; Email: compliance@blsinternational.net; Website: www.blsinternational.com
AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Amountin () inlakhs

Sl. No Particulars Quarter Ended Year Ended
March 31,2024 | December 31,2023 | March 31,2023 March 31,2024 March 31,2023
Audited Unaudited Audited Audited Audited
1|Segment Revenue
A) Visa and Consular Services 37,042.22 36,441.33 37,091.75 1,36,180.88 1,25,986.17
B) Digital Services 8155.88 7,892.53 7.949.02 33,357.19 25,837.91
C) Unallocated - - - - -
Total 45,198.10 44,333.86 45,040.77 1,69,538.07 1,51,824.08
Less: Inter Segment Revenue 42743 545.58 178.20 1,856.67 205.20
Net Sales From Operations 44,770.67 43,788.28 44,862.57 1,67,681.40 1,51,618.88
2|Segment Results (Profit/Loss before Taxes)
A) Visa and Consular Services 7855.02| 8,154.75 5,550.50 30,554.74 19,076.73
B) Digital Services 1491.43 944.66 3,165.58 4,652.66 2,972.15
C) Unallocated - - - - -
Total Profit Before Tax 9,346.45 9,099.41 8,716.08 35,207.40 22,048.88
3|Segment Assets
A) Visa and Consular Services 1,10,228.33 1,01,832.42 76,440.02 1,10,228.33 76,440.02
B) Digital Services 51,411.65 22,306.45 18,097.54 5141165 18,097.53
C) Unallocated - = - = =
Total Assets 1,61,639.98 1,24,138.87 94,537.56 1,61,639.98 94,537.55
4|Segment Liabilities
A) Visa and Consular Services 9,967.34 7.392.56 3,792.67 9,967.34 3,792.66
B) Digital Services 7.511.37 7,616.37 7,031.31 7,511.37 7,031.31
C) Unallocated . - - - -
Total Liabilities 17,478.71 15,008.93 10,823.98 17,478.71 10,823.97

Place : New Delhi
Date : 14th May, 2024

" For BLS International Services Limited

__‘_,__,Shikh-aﬁ&gg&ﬁval
Jt.

Maaagﬁﬁﬁ:tor

DIN 06975729
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Independent Auditors’ Report on the Quarterly and Year to date audited Consolidated
Financial Results of the Company_Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of

BLS International Services Limited
New Delhi

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of BLS
International Services Limited (hereinafter referred to as the ‘Holding Company’) and its
subsidiaries/step down subsidiaries (the Holding Company and its subsidiaries/step down
subsidiaries together referred to as “the Group™) for the quarter and year ended March 31;
2024 (“the Statement™), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20135, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate audited
financial statements of the subsidiaries and step down subsidiaries and management certified
financial statements/ results of the subsidiaries, the Statement:

i includes the annual financial results of the following entities:

Subsidiaries/step down subsidiaries:

1. BLS International FZE,UAE

2. Zero Mass Private Limited (w.e.f. June 07, 2022)*x*

3. Consular Outsourcing RT S Serviceg Inc., USA*

4. BLS International Services Canada Inc.*

5. BLS International Services Norway AS (Till March 29, 2024)*

6. BLS International Services Singapore Pte. Limited*

7. BLS International Services Malaysia SDN. BHD.*

8. BLS International Services Limited, Hongkong*

9. BLS International Services (UK) Limited*

10. BLS International Services, UAE*

I'1. Balozi Liaison Services International Limited, Kenya (w.e.f. April 01, 2022)*
12. BLS International Services S. R. L., Italy (w.e.f. April 01, 2022)%**
13. BLS International Vize Hizmetleri Ltd. Sirketi., Turkey*

Page1of6
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14. BLS Worldwide PTY Limited*(South Africa)

15. BLS E-Services Limited (formerly known as BLS E- Services Private Limited)
16. BLS E-Solutions Private Limited (BESoIPL)

17. BLS IT-Services Private Limited (BITPL)

18. Starfin India Private Limited**

19. Reired BLS International Services Private Limited

20. BLS Kendras Private Limited(w.e.f. Oct 31, 2022) **

21. BLS International Employees Welfare Trust

22. PT. BLS International Service, Indonesia (w.e.f. Feb 21, 2023)*

23. BLS International Cameroon Limited, Cameroon (w.e.f. Aug 11, 2023)*
24. BLS MOR Services, Morocco*

25.BLS Services worldwide Limited, Nigeria (w.e.f, Jan 23, 2023)*

26. BLS International Travel & Tourism, Saudi Arabia (w.e.f. May 11, 2023)*
27. BLS Kazakhstan, Kazakhstan*

28. BLS International USA Inc. (w.e.f. Jan 31, 2024) *

*Subsidiaries of BLS International FZE
**Subsidiary of BLS E-Services Limited
**%Subsidiary of BLS International Services (UK) Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of consolidated net profit and
other comprehensive income and other financial information of the Group for the
quarter and year ended 31 March 2024

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results” section of our report.
We are independent of the Group in accordance with the ‘Code of Ethics® issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us, along with the consideration of report of
the other auditors referred to in paragraphg(a gip\‘Other Matters™ paragraph below and

Page 2 of 6
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information provided by the Company for management certified financial statements/
results, is sufficient and appropriate to provide a basis for our opinion on the Statement.

Emphasis of Matter

We draw attention to the following:

1. In earlier years, the Punjab Government had terminated the master service agreement
entered with two Indian Subsidiaries namely BLS E-Solutions Private Limited and
BLS IT-Services Private Limited vide its letter dated January 30, 2018, which was
the only source of the revenue of these companies. However, the management is
making efforts to secure further contracts/business in these subsidiaries and is of the
view that going concern assumption is not affected. We have relied upon the
management's contention.

1. We draw attention to the fact that, the contract between step down subsidiary BLS
Kendras Private Limited and the Punjab e- Governance Society (PSeGS), executed
on July 27, 2018, has reached the end of its contract period from November 27, 2023.
This contract was the only major source of revenue for the stepdown subsidiary.
However, the management is making efforts to secure further contracts/business in
this stepdown suhsidiary and is of the view that going ooncern assumption is uol
affected. We have relied upon the management's contention.

Our opinion is not modified in respect of the above matters.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial
Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Management and Board of Directors are responsible for
the preparation and presentation of the Statement that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of
the Group in accordance with the accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of their respective companies included in the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.
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In preparing the Statement, the Board of Directors of the companies included in the Group
and are responsible for assessing the ability of their respective company included in the
Group to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective companies included in the
Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (1)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of consolidated financial statements on whether the Group
has adequate internal financial controls with reference (o consolidated financial
statements in place and the operating effectiveness of such controls. .

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosurcs madc by the Board of Directoys.

e Conclude on the appropriateness of the Board of Directors’ use of the going concemn
basis of accounting and, based on the audit evidence obtained, whether'a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.
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* Evaluate the overall presentation, structure, and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors
to express an opinion on the Statement. We are responsible for the direction,
supervision, and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated annual financial results of which we are
the independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

a. The Statement include the audited financial results of 12 subsidiaries/step down
subsidiarics, whosc Financial Statements reflect total assets of Rs. 1,53,450.71 lakhs as at
March 31, 2024, total revenue of Rs. 22,928.86 lakhs and Rs. 80,030.33 lakhs and total
net profit after tax of Rs. 7,378.44 lakhs and Rs. 26,802.86 lakhs, total comprehensive
income of Rs. 7,201.89 lakhs and Rs. 26,881.69 lakhs for the quarter and year ended
March 31,2024 respectively and net cash inflow of Rs. 29,638.17 lakhs for the year
ended March 31, 2024, which have been audited by their respective independent
auditors. The independent auditors’ reports on financial statements of these entities have
been furnished to us and our opinion on the Statement in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us as stated in paragraph above.
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b. The Statement include the unaudited financial result of 7 subsidiary/ step down
subsidiaries whose financial information reflect total assets of Rs. 3,460.30 lakhs as at
March 31, 2024, total revenue of Rs. 1,283.32 lakhs and Rs. 2,291.63 lakhs and total net
profit/(loss) after tax of Rs.(78.29) lakhs and Rs. 20.13 lakhs, total comprehensive
income/(expense) of Rs. (79.69) lakhs and Rs. 8.01 lakhs for the quarter and year ended
March 31, 2024 respectively and net cash inflow of Rs. 218.85 lakhs for the year ended
March 31, 2024. This unaudited financial information has been furnished to us by the
Board of Directors and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary is based solely on such unaudited
financial information certified by the management. In our opinion and according to the
information and explanations given to us by the Board of Directors, these subsidiaries is
not considered material to the Group.

Further, certain subsidiaries which are located outside India, whose annual financial
statements have been prepared in accordance with accounting principles generally
accepted in their respective countries. The Holding Company’s management has
converted the financial statements of such subsidiaries from accounting principles
generally accepted in their respective countries to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Holding
Company’s management. Our opinion, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based on the audit report of other
auditors/management certified accounts and the conversion adjustments prepared by the
management of the Holding Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of respective independent auditors and
the financial information certified by the Board of Directors.

¢. The Statement includes the consolidated results for the quarter ended March 31, 2024
being the balancing figures between the audited figures in respect of the full financial
year ended March 31, 2024 and the published unaudited year-to-date figures up to the
end of the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For § § KOTIIARI MLIITA & CO. LLP

Chartered Accountants

Firm Registration Number - OOOEQN 500441
X

/

AW
AMIT GOEL

Partner
Membership No. 500607
Place: New Delhi
Date: May 14, 2024

UDIN: 2 456w 407 B KETU X 564
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BLS INTERNATIONAL SERVICES LIMITED
CIN: L51909DL1983PLC016907
Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044.
Telephone number: 011-45795002; Fax: 011-23755264; Email: compliance@blsinternational.net; Website: www.blsinternational.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Amount in (%) inlakhs

Si. No Particulars Quarter Ended Year Ended
March 31, 2024 | December 31, 2023 March 31, 2023 March 31,2024 | March 31,2023
Audited Unaudited Audited . 5
Refer Note -5 Refer Note -5 Audited Audited
1 Income from operations 4.021.10 233261 2519.86 11.864.22 8,682 47
11 Other income 1,303.30 903.35 1,139.53 3.546.26 3,718.20
111 Total Income ( I+I1) 5,324.40 3,235.96 3.659.39 15,410.48 12,400.67
v EXPENSES
(a) Cost of services 885.17 908 40 707.82 349829 1,750.34
(b) Emplovees benefits expenses 1,411.02 046.86 867.32 407811 2 998 .06
(c) Finance cosls 33.80 30.80 2,30 147.75 9.70
(d) Depreciation and amortization expense 179.16 142,58 103.34 631.78 260.95
(&) Other expenses 1,043.20 820 38 825.65 3.033.20 2.720.03
Total Expenses (IV) 3,552.35 2,858.02 2,506.52 11,389.13 7,739.08
v Profit /(Loss) before exceptional items & tax ( ITI-TV) 1,772.05 377.94 1,152.87 4,021.35 4,661.59
AY | Exceptional items - = = = -
Vil Profit / (Loss) before tax (V-VT) 1,772.05 377.94 1,152.87 4,021.35 4,661.59
Vil Tax Expense
Current tax 260.35 (111.70) 4941 344 95 543.69
Deferred tax 924 (24.97) (7.68)] (34.44) (14.85)|
Tax for earlier years - 73 7.33 9.75 7.33
Total Tax Expenses (VIIT) 269.59 (126.92) 49.06 320.26 536.17
IX Net Profit for the period { VII-VIIT) 1,502.46 504.86 1,103.81 3,701.09 4,125.42
X Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
(i) Re ements gain/(loss) on defined benefit plans (36.28) 9.78 227 (6.94) 5.77
(ii) Tax on (i) above 9.13 (2.46) (0.37)] 1.75 (1.45)
Total other comprehensive income, net of tax (27.15) 71.32 1.70 {5.19) 4.32
XI Total Comprehensive Income for the period (IX+X) 1,475.31 512.18 1,105.51 3,695.90 4,129.74
hil Paid-up equity share capital ( Face Value Per Share Re. 1/-) 4.117.41 4,117.41 4,108.20 4,117.41 4,108.20
i Other Equity 4,828.59 3,681.95
X1V Earning Per Share ( of Re. 1/- each)
(for quarterly periods are not annualized)
(a) Basic 0.36 0.12 0.27 0.90 1.00
(&) Diluted 0.36 0.12 027 0.90 1.00

Notes to standalone financial results :
1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies to the extent applicable.

2 The company is engaged in the business of "visa and other allied services” and this is the only reportable segment in accordance with IND AS-108 'Operating Segment’

3 The Board of Directors at its meeting held on May 14, 2024 have recommended a payment of final dividend of Rs.0.50 per equity share of Rs. 1/~ each, subject to the approval of]
it’s shareholders at the ensuing Annual General Meeting.

4 The above resulls were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 14th May 2024. Audit of these results has
begn camed out by the Statutory Auditors.

s The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year and the published
vear 10 date figures upto the third quarter of the respective financial year which were subject to limited review by the statutory auditor of the Company.
[ The previous period figures have been regrouped/reclassificd wherev:

For BLS International Services Limited

—

Jt Managing Director
DIN 06975729

-

Place - New Delhi

Date : May 14,2024




BLS INTERNATIONAL SERVICES LIMITED
(CIN No.: L51909DL1983PLC016907)

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024

Amount in (%) in lakhs

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Cash flow from operating activities

Profit for the year (Before tax) 4,021.35 4,661.59
Adjustments for:
Depreciation & amortization expense 631.78 260.95
Profit on sale of property, plant and equipment (Net) (0.13) (12.24)
Profit on sale of Investment (Net) (15.05) (777.30)
Finance costs 147.75 9.70
Dividend income (3.311.45) (2,578.02)
Employee Stock Option Reserve 263.11 11.38
Interestincome (175.25) (300.36)
Unrealized foreign exchange fluctuation gain (net) 92.85 (0.25)
Assets and balances written off 841 16.25
Bad debts written off 0.09 0.10
Operating profit before working capital change 1,663.46 1,291.81
Adjustments for:
(Increase)/ decrease in trade receivables (1,462.18) (168.47)
(Increase)/ decrease in other financial current assets (83.88) (382.11)
(Increase)/ decrease in other current assets (157.11) 125.22
(Increase)/ decrease in other non-current Financial assets (48.76) 158.94
(Increase)/ decrease in other non-current assets - 22.87
(Decrease)/ increase in long term provision 28.53 18.09
(Decrease)/increase in trade payable 165.09 192.81
(Decrease)/ increase in other financial current liabilities 354.01 43.04
(Decrease)/ increase in other current liabilities (298.19) (1,416.70)
(Decrease)/ increase in short term provision 7.96 11.42
Cash (used in)/from operations 168.92 (103.09)
Direct taxes (195.07) (540.58)
Net cash flow generated from/(used in) operating activities (A) (26.15) (643.67)
Cash flow from investing activities
Purchase of property, plant and equipment and Intangible assets (557.09) (673.74)
Sales proceeds from property, plant and equipment - 37.84
Investment in Subsidiaries - (2,500.50)
Proceeds from maturity/(Investment) in term deposits 474.72 3,732.06
Investment in mutual funds (298.20) -
Loan received/(given) to subsidiaries (Net) (68.80) (20.65)
Dividend received from subsidiary company 3,311.45 2,578.02
Interest received fram snhsidiaries 150.10
Interestreceived from others 174.63 174.75
Net cash flow generated from/(used in) investing activities (B) 2,636.71 3,485.88
Cash flow from financing activities
Proceeds from issuance of Share Capital 284.90 308.55
Repayment of lease liabilities (33137) (87.16)
Dividend Paid (including dividend distribution tax) (3,088.06) (2,567.63)
INersse pdid (0.94) (0.14)
Net cash flow generated from/(used in) financing activities ( C) (3,135.47) (2,346.38)
Net increase /(decrease) in cash and cash equivalent (A+B+C) (52491) 495.83
Cash and cash equivalent at the beginning of the year 1,084.33 588.50
Cash and cash equivalent at the end of the year 559.42 1,084.33
Components of cash and cash equivalent
Cash on hand 42,68 128.55
With Bank - on current account 516.74 955.78
Total cash and cash equivalent at the end of the year 559.42 1,084.33

Place : New Delhi
Date : May 14,2024

_For BLS International Services Limited

-~

—_—
.,_,_.—‘-’Shukha;rﬁfgarwa]

Jt. Managfng Director
DIN 06975729
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BLS INTERNATIONAL SERVICES LIMITED
(CIN No.: L51909DL1983PLC016907)

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2024

Amountin (%) in lakhs

Particulars As at March 31,2024 As at March 31, 2023
(Audited) (Audited)
ASSETS
Non-Current Asset
a. Property, plant & equipment 1,295.38 714.55
b. Intangible assets 8.64 17.44
¢. Rightto Use 1,818.25 95.62
d. Investments in subsidiaries & associates 3,334.98 3,334.98
e. Financial assets:
(i) Other financial assets 37456 181.35
f. Deferred tax assets (net) 158.21 122.02
g Current tax assets (net) 67.18 226.81
Total non- current assets 7,057.20 4,692.77
Current Asset
a. Financial assets:
(i) Investments 313.25 -
(ii) Trade receivables 1,825.21 363.12
(iii) Cash and cash equivalents 559.42 1,084.33
(iv) Bank balances other than (iii) above 1,450.15 2,068.24
(v) Loans 139.95 7115
(vi) Other financial assets 1,283.98 1,200.55
b. Other current assets 287.96 130.85
Total current assets 5,859.92 4,918.24
TOTAL ASSETS 12,917.12 9,611.01
EQUITY & LIABILITIES
Equity
a. Equity share capital 411741 4,108.20
b. Other equity 4,828.59 3,681.95
Total equity 8,946.00 7,790.15
Liabilities
Non - Current Liabilities
a. Financial liabilities:
(i) Borrowings - .
b. Lease liahility 1,600 48 48.56
c. Provisions 127.53 99.00
Total non-current liabilities 1,818.01 147.56
Current liabilities
a. Financial liabilities:
(i) Trade payable
total outstanding dues to micro enterprises and small enterprises 7.22 -
total outstanding dues to creditors other than micro enterprises and small 393.77 22597
el pilses
(ii) Other financial liabilities 814.43 460.42
b. Lease liability 198.64 47.50
c. Other current liabilities 708.04 913.37
d. Provisions ) 31.00 1610
Total current liabilities 2,153.11 1,673.30
TOTAL EQUITY AND LIABILITIES _ 12,917.12 9,611.01

Place : New Delhi
Date : May 14,2024

_EarBLS International Services Limited

t. Maraging Director

DIN 06975729
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Independent Auditor’s Report on the Quarterly and Year to date audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors of

BLS International Services Limited
New Delhi

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of BLS International
Services Limited (hereinafter referred to as the “Company”) for the quarter and year ended March
31, 2024 (the *Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™)..

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii.  gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for
the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion
on the statement.

Page 1of 3
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Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Management and the Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the Board of Directors either intends to
- liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due fo fraud or error, and to issne an auditor’s report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually ar in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— ¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible

for expressing our opinion through a separate r 9 on the complete set of standalone financial
WERTA ¢
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statements on whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Statement made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors® use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We alsn pravide thnse charged with gnvernance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other matters

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For S S KOTHARI MEHTA & CO. LLP
Chartered Accountants
Firm Registration Number - 0007565I/N 533\441

oA

AMIT GOEL
Partner
Membership No. 500607

Place: New Delhi
Date: May 14, 2024
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Annexure B

May 14, 2024
National Stock Exchange of BSE Limited, Metropolitan Stock
India Ltd., Exchange of India Ltd.,
Exchange Plaza, C-1 Block G, Phiroze Jeejeebhoy Vibgyor Towers, 4 th Floor,
Bandra Kurla Complex Bandra | Towers, Plot No. C62, G - Block, Opp.
[E], Mumbai — 400051 Dalal Street, Fort, Trident Hotel, Bandra Kurla,

Mumbai - 400 001 Complex, Bandra (E),

Mumbai — 400098

NSE Scrip Symbol: BLS BSE Scrip Code: 540073 | MSE Scrip Symbol: BLS

Subject: Declaration in respect of Unmodified Opinion on Audited Standalone and
Consolidated Financial Results for the Fourth Quarter and Financial Year ended on 31¢t
March 2024 as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear Sir / Madam,

With reference to the above captioned subject, we would like to inform your good office that
as per Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutory Auditor of the
Company has expressed their unmodified opinion(s) on the Audited Standalone and
Consolidated Financial Results of the company for the quarter/year ended 31t March, 2024.
The Audit Report issued by the Statutory Auditor of the Company "M/s. SS Kothari Mehta &
Co.", Chartered Accountants (FRN No. 000756N), does not contain any modified opinion that
seeks further clarification with respect to its impact thereon for the submission of
Standalone and Consolidated Annual Audited Financial Results for the financial year ended
March 31, 2024.

You are requested to take the same on your records.

For BLS International Services Limited
AMIT  pasors

SUDHA oA

KAR ......35436 050

Amit Sudhakar
Chief Financial Officer

Registered office : G-4B-1 Extension, Mohanco-operative Indl. Estate, Mathura Road, New Delhi — 110001 (INDIA)
L +91-11-45795002 & +91-11-23755264 =& compliance@blsinternational.net CIN (L51909DL1983PLC016907)
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Annexure —C

Disclosure of information pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, read

with circular No SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13t July, 2023.

case of
appointment)

Sl. Particulars P. K. Mishra & Associates | Shikhar Aggarwal
No. Secretarial Auditor Joint Managing Director
1 Reason for Change | Re-appointment Re-Appointment
viz. appointment,
resighation;
removal—deathor
otherwise
2 Date of | May 14, 2024 June 17, 2024
Appointment/eess
atien & terms of | M/s. P. K. Mishra & Associates, . Shikhar Aggarwal (DIN:
appointment Practicing Company Secretaries | 06975729) as Joint Managing
has been re-appointed as | Director for a period of 3 years
Secretarial Auditors of the | commencing from June 17,
Company to conduct the | 2024, subject to the approval
secretarial audit of the | of the members in ensuing
Company for the financial year | Annual General Meeting of
2024-25. the Company.
3 Brief profile (in | Name of Auditor: M/s. P K . Shikhar Aggarwal (DIN:

Mishra & Associates, Practising
Company Secretaries.

FRN: S2016DE382600

Peer Review Certificate No.:
2656/2022

Office Address: Off. 13,
Community Centre, 2nd Floor
East of Kailash, New Delhi -
110065

Field of Experience: CS Pawan
Kumar Mishra, founder of M/s.
P. K. Mishra & Associates, is a

06975729) holds a bachelors
from Delhi University. He has
rich experience in providing
technology enabled services
to governments and citizens
with his association with BLS
group of companies since
2016. His business acumen
and innovative thinking have
played a vital role in the BLS
International's
exponential growth and
partnerships. He has received
prestigious awards,

corporate

"ET Global
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fellow member of the ICSI
Membership No. F4305 and
COP no. 16222. He has overall
working experience of more
than 32 years. He also worked
as ‘Head of the |Listing
Department” in Delhi Stock
Exchange Limited from vyear
September 2004 till May 2015.
He has working experience
spanning over a decade in
Capital Market with
Professional expertise in the
field of Initial Public Offer (IPO),

Corporate Governance,
Compliance of Listing
Agreement/  SEBI (LODR)

Regulations, 2015, Listing and
De-listing of securities from
Stock Exchange including BSE
and NSE.

Terms of appointment:
Conduct Secretarial Audit for
Financial Year 2024-25.

Indian Leaders 2022 of the
Year Award” and was included
in “Times 40 under 40” list for
the year 2021.

4 Disclosure of
relationships
between directors

(in case of
appointment of a
director).

N.A.

Mr. Shikhar Aggarwal is the
son of Mr. Diwakar Aggarwal,
Chairman of the Company.
Mr. Aggarwal is also one of
the promoters of the
Company.
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