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The Manager The Manager,

Department of Corporate Services. Department of Corporate Services,
The National Stock Exchange of India Ltd. | Bombay Stock Exchange Ltd.
Exchange Plaza, 5th Floor, Phiroze Jeejeebhoy Towers

Plot No. C/1, G Block 25th Floor, Dalal Street,

Bandra Kurla Complex, Bandra (E) MUMBALI - 400 001

Mumbai — 400051 Scrip Code: 514234

Scrip Code: 5251

Ref:

Sub:

Dear Sir,

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, The Board of Directors at their meeting held today i.e. 29th
January, 2020, have inter-alia, considered and approved the following :

1. The Unaudited Financial Results of the Company for the quarter ended 31st December,
2019. A copy of Unaudited Financial Results (Standalone and Consolidated) along with

the Limited Review Report for the quarter ended 315t December, 2019 . The same are
being enclosed herewith.

2. Re-constitution of Nomination & Remuneration Committee, Stakeholders Relationship
Committee, Corporate Social Responsibility (“CSR”) Committee of the Company

The meeting commenced at 2:00 P.M. and concluded at 4.20 P.M.

Hope you will find the same in order and take the above on record.

Thanking you.

Yours faithfully

For Sangam (India) »
Al G )

(A.K. Jain) 2 o
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Resuits of the Company Pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regutations, 2015, as amended

Raview Report
To the Board of Directors
Sangam (India) Limited

L.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Resuits of
Sangam (India) Limited (“the Company”} for the quarter ended December 31, 2019 and year
to date from April 01, 2019 to December 31, 2019 (“the Statement”) attached herewith, being
submitted by the Company purstant to the requirements of Reqgulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Reguiations, 2015, as amended (the “Listing
Regulations™).

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, {Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based oh our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtaih moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles faid down in the aforesaid Indian Accounting Standards (Ind AS)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant ruies
issued thereunder and other accounting principies generally accepted in India, has not disclesed
the information required to be disclosed in terms of the Listing Regulations, including the manner
int which it is to be disclosed, or that it contains any materia! misstatement,

For Rajendra & Co. ' For O. P. Dad & Co.
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Vabur shrnigh s 3 enn UNAUDITED STANDALONE FINANCIAL RESULTS FOR YHE QUARTER AND NINE MONTHS EMDED ON 318t DECEMBER, 2019
_ { ¢ tn Lakhs, except per equity shate dats )
3'- particulare Quarter Ended Nine Manths Ended | 13"
i 0. .
! 31.12.38 | 30.09.19 | 31.12,18 | 35.12.39 | :
i Unawdited
£ |Income
. a. Revenue from Qperations 43890 48722 44035 138274[ 138473
i p. Other incorne 111 218 158 740 565
Total Income . 44001 45941 44193 " '139014{  13D068
i [Expenses
a. Cost of materials ccasumed k2921 25127 26394 75825 77569
b. Prrchases of stock in trade 210 3198 123 3898 2528
<. Chnge in inventories of finished goods, work-in-progress and stock-in-trade 1325 1976 (799) 848 147
d. Emptoyees benefits expense 4R5% 4906 4678 14547 13953
e. Finance costs 1504 1736 1438 5124 4540 £
f. Depreciation and amortisation expense 2046 2033 2036 6094 8050 243
g. Power & Fuel 5675 5827 8262 17476 18356 PRF Y
h. Other Expenses 4712 4635 3938 13867 1322¢ 17913
Total Expenses 43248 48538] - 44070: 137681 137070 165818
M [Profit  (Loss) hefore Exceptional items & Tax {1-} 753 403 123; 1333 1998 2448
v |Exceptional Hems - - - - - .
V |Profit { {Loss) before Tax {#-v} 153 403 123 1333 1908 2445
Vi {Tax expense; ] ‘ :
Current Eax 308 213 26 921 5861
Daferred tax : (14) (127) 81 1382) <
Earlier Years (207) - - {204 - -
Vit |Profit/{Loss) after tax {V-Vi) 576 317 16 1801 1406 173
Vil |Other Comprehensive Income .
A {i} jttem that will not be rectassified to profit or ioss 17 17 27 51 81 €3
{ii) ftncome Tax on items that will not be reclassified ta profit or toss 6} {6) (9% (18) {27} 24)
B (i} [itern that will be reclassified to profit or loss 24 (23} 238 12 58 B
{il} [incame Tax an ltems that whi be rectassified 0 nrofit or loss 8) 8 {a3) (4) (201 -
Totat Other Comprebensive ncome {Net of Tax: 27 4) 173 41 92 45
X |Teotat Comprehansive incame for the period (Vi1 +ViN} 603 313 189! 1042 14987 RO}
X [Paid-up Equity Share Capital (Face Value of T 1C per Share) 3942 3842 3042 3942 3942 IH
X{ |[Other Equity TR Y
Xl {Eaming per Equity Shate: g
(1) Basic (pot annualised) 1.46 0.30 0.04 2.34 3,57 Z 35
(21 Dituted {not annualised) 146 2.80 2.04 254 357 308
Notes:-

1 The atiove unaudited standalone financial results for the quarter and nine months period ended 31 December 2019 have heen prepared by the (i gana
in accardance with Requlation 33 of SEBJ (Listing Obligations & Disclosure Requiraments) Regulations 2015 {as amended} and were refewed by gk
Committee of the Boaid and therealter approved by the Board of Directors in their mesting heid on 29™ January, 2020, Tha Statutory Auditars b2y = var fa
out a limited review of the above financial resuhts. :

2 Based on the management agproach a5 defined in Ind AS 108 - Cperating Segments, the Chief Operating Decision Maker {CODM; evaiuates the oc

performance and allocates resources based on an anatysis of vasious performance indicators of business segmentss In which the company sperzies. “haj
Company is primarily engaged in the busi of textile manufacturing which the managerent and CODM recognise as the sole business segment rlarcs |
disciosure of segment-wise information 15 not reguired and accordingly not provided. H

The figtires of the previcus period have been re-grou { rearrariged and / o1 recast wherever considered necessary. ) '
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated financial Resuits of the Company Pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report
To the Board of Directors
Sangam (India) Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Sangam (Xndia) Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary
together refarred to as "the Group”) for the quarter ended December 31, 2019 and year to date
frem April 01, 2019 to December 31, 2019 (“the Statement”) attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended (the “Listing Regulations™). Attention is
drawn to the fact that the consolidated figures for corresponding quarter ended Decembar 31,
2018 and corresponding pericd from April 01, 2018 to December 31, 2018, as reported in this
unaudited consolidated financiat results have been approved by the Parent’s Board of Directors,
but have nct been subjected to review since the requirement. of the submission of the quarterly
consolidatec results has becore mandatary from April 01, 2019,

This Statement, which is the responsibitity of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Acounting Standard 34, "Interim Financial
Reporting” (Ind AS 34), presc-ibed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principies generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim Financiai Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review fo obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries. primarity of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinian.

We also performed procedur=s in accordance with the Circular No. CIR/CFD/CMD1/44/201¢
dated March 29, 2019 issued by the Securities and Exchance Board of India under Regulation
'33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the financial resuits of Sangam Lifestvle Ventures Limited (Whoily owned
sunsidiary company).

The accompanying Statement includes the interim financial statements and other financial
information of the subsidiary, whaose interim financial results reflect total revenue of Rs, 389 Lacs
and Rs. 1187 Lacs, total net p:ofit after tax of Rs. 5 Lacs and total net foss Rs. 2 Lacs and total
comprehensive income of Rs. 5 Lacs and Rs. (1) Lacs for the quarter ended December 31, 2019
ang for the period from April 01, 2019 to December 31, 2019 respectively, which have been
reviewed by one of the joint auditor, whose reports have been furnished to us by the
Management and our conclusion on the statement, in so far as it relates to the amount and
disclesures included in respect of that subsidiary is based solely on the reports of the one of the
joint auditors and procedures performed by us as stated in paragraph 3 above, Our conclusion, in
so far as it relates to the affairs of subsidiary Company is based solely on the report of the joint
auditor of Parent Company. Our conclusion is not modified in respect of this matter.
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration cf the review reports of other auditors referred to in paragraph 5
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thersunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any materiat misstatermnent.

for Rajendra & Co. ' For 0, P. Dad & Co,
Chartered Accountants Chartered Accountants
Firm Registration No 108355wW Firm Registration No 002330C
Abfﬂj / o t@______.
Akshay R. Shah 0.P. Dad )
Pariner Partner
Membership N0.103316 Membership No, 835373
Camp: Bhilwara Place: Bhilwara
Date: lanuary 29, 2020 Date: January 29, 2020
UDIN: 2o [»3314 AnamA™M Sltito 253 RARAARY 646 %




SANGAM (INDIA) LIMITED

Regd.Office : Atus, Chittorgarh foad, Bhilwara-311001 {Raj.). Phone: D1382-245400, Fax: §1482-245450
CIN: L17118R|1984PLCON3173, Web: www.sangamgroup.com, Email: secretarial@sangamgroup.com

vammitTaNgh et UMAUDITED CONSOUDATED FINARCIAL RESILTS FOR THE QUARTER AND NINE MONTHS ERDED ON 31% DECEMBER, 20,9
- { ¥ in Lakhs, excepl per equity s?are da1x):
I F—— Quarter Ended Nine Morwhs Ended E"("
No. nded
T [ 3L1239 ] 306.09.19 | 31,1218 | 311219 7 31.12.18
_— Unaudited
| 1 jfcome -
3. Revenus from Opesations 24028 48769 44014 1388¢11
b. Other income 110 219 158 733
Tatal Income . 44138 AB9G8: 44172 139640
1 [Expenses H
2. Cost of materiais consumed : £2921 25127! 26394 715825
b Purc hases of stack in trade 218 3232 160 3963
Thange in inventores of finished gofs, wark-in-progress and stock-in-trade 1351 989, {858) 1506
d Employ2es henefits expense 4914 4367 4738 14730
£&. Finanga costs 1512 1736 1438 5132
f. Depreciation and amastisation expense 2047 2035 2637 6398
g. Power & Fuel 5675 5827 6262 17478
h. Cther Expenses 4777 4622 4000 14458
Total Expenses 43415 48585 4417% 138290 137322
W {Profit 7 {Loss) before Exceptional items & Tax (i-1) 723 403 1 1310 1787 2
IV |i«ceptional Items . - . . “ -
v Proft / {Loss) before Tax (#-1v} 723 103 i 1310 1787 2149
! HTax expense: ‘
Current tax ; 328 212 26 321!} 586
Dzferred fax . {22} {120) 44| - (3834 15
Farlier Years {207} . - (207) . -
Vil [Profit/(Loss) aftar tax (v-vi} 554 k341 (743 979 1241 13.?3;
VIl | Gther Comprehensive intome ;
A. (i} tem that wilt not be rec)assified to profit or loss 18 17 27 53 60 s1
{i)income Tax ort ltems that witl not be reclassifies to profit or ioss {7 {6} {9} {16} (27} (2%}
B. (iYjItem that will be reclassifled to profit or loss 24 {23} 38 12 58 -
{ifi]income Tax on ems that wil be reclassified to profit of loss 8) 8 (83) {4} i
Total Other Comprehansive incame {Net of Tax) 27 (4} 173 42{ g1
1X [Tatal Corprehensive Income for the period (Vil+ViH) 581 307 a9 1921} 1342
i X |Paid-up Equity Share Capital (Face Value of T 16 per Share} 3942 3942 3942 3942 194z
| X! [Other Equity .
t XH jEarning per Equity Sha-e: {
i (1) Basic {not annualised) 1.41 0.79 019 ?.48i 3.2
! (2} Dituted (not annualised) 1.41 0.79 .0 19 z. 48] 3l
J Notes:-

1 The above unaudited consolidated financial results for the Quarter and nine months period ended 311%™ Dacember 2019 have heen provared by tha vowas i
in accorgance with Regulation 33 of SEBI {Listing Obligations & Disclosure Requirements; Regulations 2015 (as amended} and were roviewed by 7 ¢
Cammittes of the Board and thereafter approved by the Board of Directors in their meeting held on 29™ January. 2020. The Statutery Auditors ha.J2 Garr =:1
out a limited review of te above financial resu'ts.

2 Based on the managemert approach s defined in Ind AS 108 - Dperating Segments, the Chief Operaling Dacision Maker {CODM) evaluates the (Lmg:
parforrnance and allocates resources Lased on Jn analysis of various performance indicators of bustness segmenyys «n which the ompany p
Company is primarily engaged in the business A7 textile manufacturing which the management and CODM recognise as the sofe business segmens. Henze
disciosure of segmevrk-wise information is not required ang accorgingly not provided.

3 The figures of the previous geriod have been re-arouped / rearranged and / or recast wherever consid

'
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