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Ref: SILjSECj2020
Date: 29th January, 2020

The Manager
Department of Corporate Services.
The NatieDa1-St~ Exchange of India Ltd.
Exchange Plaza, 5th Floor,
Plot No. Cj 1, G Block
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051
Scrip Code: 5251

The Manager,
Department of Corporate Services,
Bemhay Stock EKchaage Ltd.
Phiroze Jeejeebhoy Towers
25th Floor, Dalal Street,
MUMBAI - 400 001
Scrip Code: 514234

Ref: Re~lation 30 and 33 of the SEDI (Listine Oblieations and Disclosure
Requirements) Rewlations. 2015

Sub: Outcome of the Meetlne of Board of Directo[s held on 29th January. 2020

Dear Sir,

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, The Board of Directors at their meeting held today i.e. 29th
January, 2020, have inter-alia, considered and approved the following:

1. The Unaudited Financial Results of the Company for the quarter ended 31st December,
2019. A copy of Unaudited Financial Results [Standalone and Consolidated) along with
the Limited Review Report for the quarter ended 31st December, 2019 . The same are
being enclosed herewith.

2. Re-constitution of Nomination & Remuneration Committee, Stakeholders Relationship
Committee, Corporate Social Responsibility ("CSRU

) Committee of the Company

The meeting commenced at 2:00 P.M.and concluded at 4.20 P.M.

Hope you will find the same in order and take the above on record.

Thanking you.



Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Companv Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report
To the Board of Directors
Sangam (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Finandal Results of
Sangam (India) Limited C'ttle Company") for the quarter ended December 31, 2019 and year
to date from April 01, 2019 to December 31, 2019 ("the Statement") attached herewith, being
submitted by the Company pursuant to the requirements of R€9ulation 33 of the SEBI (Usting
Obligations and Disclosure Requirements) RegulatiOns, 2015, as amended (the "Listing
Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles .generally accepted in
India. Our responsibility is to express a condusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" iSSUed. by the Institute ot Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures, A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequemly does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. AccordIngly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement prmciples laid down in the aforesaid Indian Accounting Standards ('I!1d AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting prlndples generally accepted in India, has not disclosed
the Infonnation required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, Of that it contains any material misstatement.

For Rajendra a Co.
Chartered Accountants
Firm Registration No 1083S.SW

-~c;~~
Akshay £Shah
Partner
tvlembership NO.l03316
Camp: ahllwara
Date: January 29, 2020
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SE81
(listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report
To the Board of Directors
Sangam (India) limited

1. Wf~ have reviewed the accomr.Janying Statement of Unaudiwd Consolidated Financial Results of
Sangam (India) Limited ("the Parent") and its subsidiary (the Parent and its subsidiary
toyether referred to as "the Group") for the quarter ended December 31, 2019 and year to date
from April 01, 2019 to Decemher 31,2019 ("the Statement") attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Attention is
drawn to the fact that the consolidated figures for correspordlnq quarter ended December 31,
2018 and corresponding period from April 01, 2018 to December 31, 20l8, as reported in this
unaudited consolidated financial results have been approved by the Parent's Board of Directors,
but have net been subjected to review since the requirement of the submission of the quarterly
consondetec results has become mandatory from April 01,20 19.

2. This Statement, which is the responsibility of the Parent's !lIIanagement and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Acr:ounting Standard 34, "I.nterim Financial
Reporting" (Ind AS 34), presc-ioed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. W(~ conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute f)f Chartered Accountant') of India,
This standard requires that Wf' plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circ.ular No. CIR/CFD/CMDli44/2019
dated March 291 2019 issued by the Securities and Exchange Board of India under Regulation

.33{8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the fin.ancial results of Sangam Lifestyle Ventures Limited (Wholly owned
suosidiary company).

s. The accompanying Statement indudes the interim financial statements and other financial
Information of the subsidiary, whose interim financial results reflect total revenue of Rs. 389 Lacs
and Rs. 1187 lacs, total net profit after tax of Rs. 5 Lacs and total net loss Rs. 2 lacs and total
comprehensive income of Rs. S lacs and Rs. (1) Lacs for the quarter ended December 31, 2019
and for the period from April 01, 2019 to December 31, 2019 respectively, which have been
reviewed by one of the joint aupitor, whose reports have been furnished to us by the
Management and our condus'on on the statement, in so far as it relates to the amount and
disclosures included in respect of that subsidiary is based soleiV on the reports of the one of the
joint auditors and procedures performed by us as stated in paragraph 3 above. Our condusion, in
so far as it relates to the affairs of subsidiary Company is based solely on the report of the joint
auditor of Parent Company. Our conclusion is not modified in respect of this matter,
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review' reports of other auditors referred to in paragraph 5
above, nothing has come to our attention that causes us to believe that the accompanying
Statement! prepared in accordance with recognition and measurement principles laid down in
the eforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act! lOB, as amended! read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Usting Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for Rajendra. Co.
Chartered Accountants
Firm R~:glstrationNo 1083S5W

For 0, P. Dad & Co,
Chartered Accountants
Firm Registration No 002330C

~~~AP~
Akshav R. Shah
Partner
f"lembership NO.I03316
Camp: Bhilwara
Date: January 29, 2020
UDIN: 2.& 1..,,1(.A-~""'AI"I ~4'o

a.p. Dad
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