INDIA PESTICIDES LIMITED

An 1SO 9001:2015, 14001:2015, 45001:2018 and 10002:2018 Company
CIN No. L24112 UP1984PLC006894
GSTIN- 09AAACI3591D1Z0

Water Works Road, Aishbagh, Lucknow — 226004 (INDIA)
Tel : +91-522-2653602, 2653603, 2653622, 4041014

Fax : +91-522-2653610
Website:www.indiapesticideslimited.com
E-mail:info@indiapesticideslimited.com

Date: 30.05.2024

To
The Manager, The Manager,
Listing Department Listing & Compliance Department
BSE Limited National Stock Exchange of India Ltd.
P. J. Towers, Dalal Street, Exchange Plaza, Plotno. C/1, G Block,
Mumbai-400001 Bandra- Kurla Complex, Mumbai-400051
Scrip Code: 543311 Symbol: IPL
ISIN: INEOD6701023

Dear Sir/ Ma'am,
Sub.: Outcome of Board Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligationsand Disclosure Requirements) Regulations, 2015,
we wish to inform you that, the Board of Directors of the Company at its meeting held today i.e. Thursday,
May 30, 2024, has inter-alia approved the following:

Audited Financial Results

In terms of Regulations 30, 33, and other applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (‘Listing Regulations') as amended from time to time, we forward herewith
the Audited Financial Results (Standalone and Consolidated) along with the Audit Reports of the Company in
respect of both, for the Financial Year ended 31t March 2024, which were approved and taken on record by
the Board of Directors of the Company at their meeting held today i.e. Thursday, May 30, 2024. The copy of
Financials marked as Annexure I.

Pursuant to Regulation (33)(3)(d) of the Listing Regulations, we hereby declare that in the respect of Audited
Financial Results (Standalone and Consolidated) for the Financial Year ended 31 March 2024, the Statutory
Auditors have not expressed any modified opinion(s) in their Audit Reports.
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Re-Appointment of Internal Auditor

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
wish to inform you that the Board of Directors of the Company have re-appointed Adroit & Ardent Associates
Private Limited, having branch office at Opposite Bansal Plaza Seth Ladhulal Jain Marg, Daliganj Lucknow-
226020, as Internal Auditor of the Company for conducting internal audit for Financial Year 2024-25. The brief
profile and terms & conditions pertaining to re-appointment are enclosed herewith as Annexure 1.

Re-Appointment of Cost Auditor

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
wish to inform you that the Board of Directors of the Company have re-appointed M/s Honey Singh &
Associates, Cost Accountants, 1% Floor, 551 Ka/134, Chander Nagar, Alambagh, Lucknow-226005 as Cost
Auditor of the Company for the Financial year 2024-25 Brief profile and terms & conditions pertaining to the re-
appointment are enclosed herewith as Annexure I11.

Re-Appointment of Secretarial Auditor

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
wish to inform you that the Board of Directors of the Company have re-appointed M/S GSK & Associates,
Company Secretaries, 10/437, Khalasi Lines, Kanpur-208001 be and are hereby re-appointed as Secretarial
Auditors of the Company for the Financial Year 2024-25. Brief profile and terms & conditions pertaining to the
re-appointment are enclosed herewith as Annexure 1V.

Dividend

The Board of Directors have recommended payment of dividend of Rs. 0.75/- per equity share of the face value
of Rs.1/- (Rupees One Only) each for the financial year ended 315 March, 2024, subject to approval of the
shareholders at the ensuing 39""Annual General Meeting. The record date/ cut off date for payment of Dividend
will be from Tuesday 13", August, 2024.
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The Company’s Register of Members and Share Transfer Books shall remain closed from Tuesday, August 13,
2024 to Tuesday, August 20, 2024 (both days inclusive) for payment of dividend to the shareholders and dividend
will be paid to those shareholders whose name(s) appear in the Register of Members / Register of Beneficial
Owners on Tuesday, August 13, 2024

VI. Annual General Meeting

39™"Annual General Meeting of the Company will be held on Tuesday, 20" August, 2024, through video
conferencing / other audio-visual means, in accordance with the relevant circulars issued by the Ministry of
Corporate Affairs and Securities and Exchange Board of India.

VII. Acquisition of New Subsidiary by Amona Specialities Private Limited a subsidiary of India Pesticides
Limited

Pursuant to the applicable provisions of the Companies Act, 2013 and Rules made thereunder that the Board has
approved the proposal for acquisition of a new subsidiary company of Amona Specialities Private Limited a
subsidiary of India Pesticides Limited. (Annexure V)

VIII. Incorporation of New Subsidiary of India Pesticides Limited

Pursuant to the applicable provisions of Companies Act, 2013 and Rules made thereunder that the Board has
approved the proposal for incorporation of a new subsidiary company of India Pesticides Limited. (Annexure
VI)

The financial results are uploaded and available on the website of the Company
(www.indiapesticideslimited.com), National Stock Exchange of India Limited (www.nseindia.com), BSE
Limited (www.bseindia.com) and published in the newspapers.
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The meeting of the Board of Directors of the Company commenced at 03:30 p.m. and concluded at
04:50 p.m.

Kindly take the above on record.
Thanking You,

For India Pesticides Limited s

NS

0443

Digitally signed |

AJEET  byaser
PANDEY
PANDEY pate: 2024.05.30

16:52:53 +05'30"

|
‘

\!

(AJEET PANDEY)
Company Secretary and Compliance Officer
Membership No.: A42500
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Annexure 11

Particulars Internal Auditor
Name of Auditor Adroit & Ardent Associates Private Limited
Reason for change viz. Re-Appointment

appointment & re-
appointment
Effective Date 30-05-2024

Term of Appointment To conduct Internal Audit for FY 2024-25

Seeds of Adroit & Ardent Associates Private Limited (hereinafter referred to
Profile as“AAAPL”), were sown in the year 2009, specializes in providing risk
management, business advisory and support services. AAAPL is a one-stop
service and solutions provider that enables businesses. AAAPL believes in
moulding ideas to meet market needs, adding value in clearly perceptible ways
and delivering innovative yet simple and effective solutions consistently to
every Client; First Time, Every time. AAAPL participates in each client's
business and helps in its growth block by block, step by step.

Annexure 11
Particulars Cost Auditor
Name of Auditor M/s Honey Singh & Associates, Cost Accountants
Reason for change viz. Re-Appointment

appointment & re-
appointment
Effective Date 30-05-2024

Term of Appointment To conduct Cost Audit for FY 2024-25
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Profile Honey Singh & Associates is a firm of Cost Accountants. It is a single window
professional outfit rendering an integrated range of cost & management advisory
and compliance services that one needs and is a Statutory Registered Member of
the Institute of Cost Accountants of India. It is supported by 8 Partner Cost
Accountants and 4 Qualified Professionals along with a subordinate staff. The
Firm has a substantial communication network with computerized operations.

Annexure IV

Particulars Secretarial Auditor
Name of Auditor M/S GSK & Associates, Company Secretaries
Reason for change viz. Re-Appointment

appointment & re-
appointment

Effective Date 30-05-2024
Term of Appointment To conduct Secretarial Audit for FY 2024-25
Profile More than 28 years of experience as Practicing Company Secretary in Secretarial

Affairs, Corporate Re-Structuring, Capital Issues, Initiative & Liaising.
Practicing at Kanpur and Delhi and having large number of companies including
private limited, public limited, listed and NBFCs. Proficiency in Secretarial
Audits, public issue of capital including GDR issue, spearheading Acquisition,
Business Valuation and Corporate Re-structuring projects encompassing
development of strategy, due diligence and documentation activities. Proficient
in performing secretarial functions of conducting various meetings, preparing &
filing statutory documents / returns.
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Annexure V

S. Particulars Description

No.

1. Name of the Proposed subsidiary, Agrizone India Private Limited
details in brief such as size, turnover
etc.

2. Whether the acquisition would fall The Subsidiary, once acquired, will be a related party of the
within related party transaction(s) company and other subsidiaries. Except above, the Promoter/
and whether the promoter/ promoter | promoter group/ group companies do not have interest in the
group/ group companies have any transaction.
interest in the entity being acquired
Industry Pesticides and Agro-chemicals
Objects and effects of acquisition To manufacture, trading, importing and exporting and

registration of facts, sprays, vermifuges, fungicides,
insecticides, pesticides agro chemicalsand biological products
and preparations of all kinds sundry apparatus and things
capable of being used in connection with such products. To
carry on the business of chemists, druggists, importers and
manufacturers of and dealers in pharmaceutical, medical,
chemical, compounds, drug and dealers in chemical, surgical
and scientific apparatus and material.

5. Brief details of any governmental or | Not Applicable.
regulatory approvals required for the
acquisition

6. Indicative time period for completion | acquisition is expected to be complete in next two months.
of the acquisition;

7. Nature of consideration, cash cash consideration.
consideration or share swap and
details of the same

8. Cost of acquisition or the price at It shall be provided later on once transaction is completed.
which the shares are acquired

9. Percentage of shareholding / control | It shall be provided later on.
acquired and / or number of shares
acquired

10. | Brief background about the entity The proposed entity is working in Agro-Chemical Sector.
acquired
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Annexure VI

S. Particulars Description

No.

1. Name of the Proposed subsidiary, Board has authorized Management Committee to suggest the
details in brief such as size, turnover | name of proposed subsidiary subject to the approval of
etc. Statutory Authorities.

2. Whether the acquisition would fall The Subsidiary, once incorporated, will be a related party of
within related party transaction(s) the company and other subsidiaries.

and whether the promoter/ promoter
group/ group companies have any

interest in the entity being acquired
3. Industry Growing and production of seeds

Objects and effects of acquisition 1. To carry on in India the production, processing, drying,
storing, distribution and transportation of agricultural seeds.

2. To carry on business as seed merchants, to buy, sell, grow,
prepare for market, import, export and deal in seeds of all kinds

etc.

5. Brief details of any governmental or | Not Applicable.
regulatory approvals required for the
acquisition

6. Indicative time period for completion | Incorporation is expected to be complete within a period of
of the acquisition; two month.

7. Nature of consideration, cash The initial share capital will be paid by way of cash
consideration or share swap and consideration.
details of the same

8. Cost of acquisition or the price at Upon incorporation, the contribution to initial share capital
which the shares are acquired will be made at face value.

9. Percentage of shareholding / control | The proposed company will be Subsidiary of India Pesticides
acquired and / or number of shares Limited which is in turn a 51% subsidiary of the Company.
acquired

10. | Brief background about the entity Not Applicable since the company is yet to be incorporated
acquired
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6. Karim Chambers, 40, Ambalal Doshi Marg
LODHA iHamam Street), Fort, Mumbai- 400 001
Telephone : 0091 -22-22691414/40021415
& Co LLP 0091.22-40021140/400214 14
Email mumbaitriodhaco.com

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
India Pesticides Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of India Pesticides Limited ({"the
Company"), for the quarter ended March 31, 2024 and for the year ended March 31, 2024 ("the
Statement"), attached herewith along with notes thereto, being submitted by the Company pursuant to
the requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations").

in our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulations 33 of the Listing Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of the
net profit and total comprehensive income and other financial information of the Company for the
quarter and the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10} of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ("the ICAI") together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial results.

Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the audited standalone financial statements for the
year ended March 31, 2024 of the Company. The Company's Board of Directors are responsible for the
preparation of these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the ac
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completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

in preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of
Directors are also responsible for overseeing financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion, Reasanable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this standalone financial resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud Is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

- Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulations 33 of the Listing Regulations.

- Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion, Our conclusions are based on the audit evidence abtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
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Statement may be influenced. We consider quantitative materiality and qualitative factors (i) in planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us, as required
under the Listing Regulations. Our opinion aon the Statement is not modified in respect of this matter.

For LODHA & CO LLP
Chartered Accountants
Firm Registration No.301051E/E300284
_Rajend ra Digitally signed
by Rajendra

Parasmal parasmal Baradiya

: Date: 2024.05.30
Baradiya 15350240530
R. P. Baradiya

Partner
Place: Mumbai Membership No. 44101
Date: May 30, 2024 UDIN: 24044101BKCLSZ9256
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6, Karim Chambers, 40, Ambalal Doshi Marg
LODH A ' {Hamam Street), Fort, Mumbai- 400 001

Telephone : 0091-22-22691414/40021415
& CO LLP 0091-22-40021 1 40/40021414
Email mumbai@lodhaco com

Chartered Accountants

To
The Board of Directors of
India Pesticides Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of India Pesticides
Limited (the ‘Holding Company’) and its subsidiaries {the Holding Company and its subsidiaries together
referred to as ‘the Group’), for the quarter and year ended March 31, 2024 (the ‘Statement’) attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate audited financial results of the
subsidiaries, the statement

i.  includes the result of the following entities
a) India Pesticides Limited — the Holding Company
b) Shalvis Specialities Limited — Subsidiary Company
¢) Amona Specialities Private Limited — Subsidiary Company

ii. s presented in accordance with the requirements of the Listing regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and year ended
March 31, 2024.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standard on Auditing (SA’s), as specified
under the section 143(10) of the Companies Act, 2013, as amended ('the Act’). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditor in terms of their reports referred to
in Other Matter paragraph below, is sufficient iate to provide a basis for our opinian.

Regd. Office : 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India.
Lodha & Co (Registration No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
{Registration No. 301051E/E300284) a Limited Liability Partnership with effect from December 27, 2022

Kolkata Mumbai MNew Dethi Chennai Hyderabad Jaipur
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the these
consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective board of directors of the Companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error which have been used for the purpose of
preparation of Statement by the Directors of the Holding company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the Companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors included in the Group are also responsible for overseeing the financial
reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
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* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial control system in
place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditar’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such entities
included in the consolidated financial statements of which we are the independent auditors. For the
other entities, included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that individually
or in aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope pf our audit work and in evaluating the results of our work and (ii) to evaluate the
effect of ant identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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We are not required to perform procedures (as there is no significant component which in aggregate
represents atleast eighty percent of each of the consolidated revenue, assets and profits) in accordance
with the circular issued by the Securities Exchange Board of India (SEBI} under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Other Matters

e We did not audit the financial results of two subsidiaries included in the consolidated financial results,
whose financial results reflect total assets of Rs. 39.50 Crores as at March 31, 2024, total revenue of
Rs. NIL Crores and Rs. NIL Crores for the quarter and year ended March 31, 2024 respectively, net
Profit / (Loss) after tax and total comprehensive income of Rs. 0.09 Crores and Rs. (0.85) Crores for
the quarter and year ended March 31, 2024 respectively, as considered in the consolidated financial
results. The financial results of such subsidiaries have been audited by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiaries, is based solely on the
reports of the other auditors.

e The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between audited figures in respect of full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by
us.

Our opinion is not modified in respect of these matters.
For LODHA & CO LLP

Chartered Accountants
Firm Re istrationo%géﬁowgag{ﬁoozm

T [y sign
.Rajen ra Rajendra Parasmal
Parasmal Baradiya

" Date: 2024.05.30
Baradiya 15:35:53 +05'30'
R. P. Baradiya
Partner
Membership No. 44101
Place: Mumbai UDIN: 24044101BKCLTA1269

Date: May 30, 2024




INDIA PESTICIDES LIMITED
Registered office: 35-ACIVIL LINES, BAREILLY, UTTAR PRADESH - 243001
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED 31st MARCH, 2024

{Rs. in Crore, unless otherwise g
STANDALONE
Particulars uarter Ended Year Ended
31st March 31st December, 31st March 31st March, 31st March,
2024 2023 2023 2024 2023
(Audited) (Unaudited) (Audited) {Audited) {Audited)
(Refer note 2} (Refer note 2)
1 INCOME
{a} Revenue from Operations 126.53 150.68 198.18 680.62 884,94
(b} Other Income 3.64 4.31 2.90 15.45 13.19
TOTAL INCOME 130.17 154.99 201.08 696.07 898.13
2 EXPENSES
{a) Cost of Materials Consumed 80.72 90.31 114.09 378.28 553.19
{b) Changes In Inventories of Finished {13.59} (19.36) (5.03) 2001 (68.22)
goods and Work in Progress
(c) Employees benefits expenses 1168 10.88 B.77 42.21 3547
{d} Finance Cost 1.27 0.60 1.36 3.80 6.45
(e} Depreciation and amortization expenses 392 3.84 3.02 14.93 11.25
{f) Other Expenses 4385 35.77 38.19 153.06 166.95
TOTAL EXPENSES 127.84 122.04 160.40 612.28 705.09
3 PROFIT BEFORE TAX (1-2) 233 32,95 40,68 83.79 193.04
4 TAX EXPENSE
Current Tax 0.11) 7.29 5.01 17.77 46.35
Deferred Tax 141 1.25 1.49 472 222
Current taxes refating to earlier period/years - - 0.10 -
TOTAL TAX EXPENSE 1.30 8.54 10.50 22.59 48.57
5 PROFIT AFTER TAX (3-4) 1.03 24.41 3017 61.20 144.47
& OTHER COMPREHENSIVE INCOME |{NET OF TAX)
Items that will nat be reclassified 1o profit or loss
{a) Remeasurement of defined benefil plans (0.14) 0.12 1.08 0.23 0.42
(b} Equity Instruments through OCI 0.04 0.00 0.04 (0.04)
(c) Income tax refated to items that will not be reclassified to 0.03 (0.03) (0.27) (0.07) (0.10)
Profit and loss
TOTAL OTHER COMPREHENSIVE INCOME [NET OF TAX} {0.07) 0.08 0.51 0.20 0.28
7 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (5+6) 0.95 24.50 30.98 61.40 144,75
8 EQUITY
Equity Share Capital 11.52 11.52 11.52 11.52 11.52
Other Equity 816.24 163.49
9 EARNING PER SHARE - BASIC AND DILUTED (Not Annualised)
Basic (Rs.) 0.08 213 2.69 533 12.57
Diluted (Rs.) 0.08 213 2,69 533 12.57
{Face value of Re. 1 each)

See accempanying notes to the financial results




INDIA PESTICIDES LIMITED

Registered office: 35-ACIVIL LINES, BAREILLY, UTTAR PRADESH - 243001

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 31st MARCH, 2024

(Rs. in Crore, unless otherwise stated)

CONSOLIDATED
Particulars Quarter Ended Year Ended
31st March |31st December,| 31st March 31st March, 31st March,
2024 2023 2023 2024 2023
{Audited) {Unaudited) {Audited) (Audited) (Audited)
(Refer note 2) (Refer nate 2}
1 INCOME
{a) Revenue from Operations 126.32 150.68 198.18 5680.41 884.94
{b) Other Income 3.56 4.03 291 15.14 13.23
TOTAL INCOME 129.88 154,71 201.09 695.55 898,17
2 EXPENSES
{a) Cost of Materials Consumed 80.75 90.31 114.08 378.32 553.19
{b) Changes in Inventories of Finished (13.84) (19.36) (5.03} 19.76 {68.23)
goods and Work in Progress -
{c) Employees benefits expenses 11.69 10.89 8.77 42,25 3547
{d) Finance Cost 1.42 0.74 1.52 438 7.15
{e} Depreciation and amortization expenses 3.96 3.87 3.05 15.07 11.38
(f} Other Expenses 43,89 35.77 38.24 153.47 167.57
TOTAL EXPENSES 127.87 122,22 160.64 613.25 706.53
3 PROFIT BEFORE TAX (1-2) 2.01 32.49 40.45 82.30 191.64
4 TAX EXPENSE
Current Tax (0.11) 7.29 9.01 17.77 46.35
Deferred Tax 1.06 1.21 1.45 4.26 2.05
Current taxes relating to earlier period/years - - 0.10 "
TOTAL TAX EXPENSE 0.95 8.50 10.46 22.13 48.40
S PROFIT AFTER TAX {3-4) 1.06 23.99 29.99 60.17 143.24
6 OTHER COMPREHENSIVE INCOME (NET OF TAX)
Items that will not be reclassified to profit or loss
(a) Remeasurement of defined benefit plans (0.14) 012 1.08 0.23 0.42
{b} Equity Instruments through OCI 0.04 0.00 0.04 (0.04)
() Income tax related to items that will not be 0.03 (0.03) (0.27) (0.07) (0.10)
reclassified to Profit and loss
TOTAL OTHER COMPREHENSIVE INCOME (NET {0.07) 0.09 0.81 0.20 0,28
7 TOTAL COMPREHENSIVE INCOME FOR THE 0.99 24.08 30.80 60.37 143.52
8 equity
Equity Share Capital 11,52 11.52 11.52 11,52 11.52
Other Equity B13.39 761.63
9 EARNING PER SHARE - BASIC AND DILUTED (Not
Annualised)
Basic (Rs.) 0.09 2.09 2.67 524 12.46
Diluted (Rs.) 0.09 2.09 2.67 5.24 12.46
(Face value of Re. 1 each)

See accompanying notes to the financial results




INDIA PESTICIDES LIMITED

Registered office; 35-ACIVIL LINES, BAREILLY, UTTAR PRADESH - 243001

CIN : L24112UP1984PLCO0GRS4
Website: www.indiapesticideshimited.cam
Statement of Assets and Liabilities as at 31st MARCH, 2024

[Rs. in Crore, unkess otherwise sluraﬂ (Rs in Qrorg,_w'l!ni otherwise sfated)

! STANDALONE CONSOLIDATED
i TAsat Asat ‘, [ Thsat Asat
i Particulars 3istMarch, | 3istMarch, |& 3istMarch, | 31stMarch,
2024 2023 | 1024 | 2023 |
e, - — (Audited) | _ (Audited) | (Audited) | . (Audited) __
ASSETS |
Nun-l.'.u:r! nt Assets !
Praperty, Plant and Equipment 261.49 230.92 || 262.08 230.93
Capital work-in-progress 40,84 26.83 { 58.40 27.35
Investments PJ'DDE’NBSr = -
| Goodwil : =
Intangible Assets 0.20 012 0.36 0.12
Right of Use Assets 552 6.08 16.57 17.22
Financial Assets |
Investments 40.67 1670 1 12.26 12.05
Loans 453 453 {1 - .
Other Financial Assets 33.49 4053 38.27 41.33
Deferred Tax Assets (Net) - . 071 0.24
Other Non-current Assets 7.94 691} 7.94 6.91
Total Non current assets 394.68 332.62 || 396,58 336.15
Current Assets |
Inventories 207.63 224.97 | 208.02 224.97
Financial Assets !
Trade Receivables | 238.67 26207 | 238.46 262.07 |
Cash and Cash Equivalents .07 10.52 10.39 | 12,62 |
Other Balances with Banks 102.22 48.47 102.22 4847 |
Cther Financial Assets 435 4.02 187 385 1
Other Current Assets 36.99 3150 3373 31.62
Currant Tax Assels (Met} | 445 112 4.45 | 112
Total Current Assets l 601.38 582.67 605,14 | 584.72
Total Assets 996.06 915.29 | 1,001,72 920.87
EQUITY AND LIABILITIES
EQUITY i
Equity Share Capital 1152 11.52 1152 11.52 Il
Other Equity 8i6.26 763.49 813.39 761.63 |
Total Equity attributable to Holders of the Company 827.78 775.01 || 824.91 773.15
Non-controiling interests - . | 042 s
LIABILITIES |
Non-Current Liabilities \ |
Financial Liabllities L ! !
Borrowings 202 171 2.02 171
Lease Liabilities 0.80 1.44 | 6.15 814
Provisions 1.70 1.43 || 1.70 1.43
Deferred Tax Liabilities (Net) 1511 10.33 || 15.11 10.33
Total Non Current Liabilities 19.63 1491 24.98 21,61
Current Liabilities |
Financial Nabilities
Borrowings 16.38 1 188 || 16.38 1.88
Lease Liabilities 059 0.47 1.04 1.03
Trade Payables .
Total outstanding dugs ol nicro enterprises
i and small enterprises 968' 368 1064 3.68
| Total outstanding dues of creditgrs other i i
than micro enterprises and small 8288 | 9176 | | 84.00 91.76
Other Financial Liabilities 22.95 | 15.90 | 295 15.90
Dther Current Liabilities 9.99 ! G.44 i 10.08 b.62
Provisions 618 5.24 623 524
Current Tax Liabilities (Net) - l . ‘ E
'Total Current Liabilities 148,65 | 125.37 ! 15132 12611
[Total Liabilities 168.28 | 140.28 | 176.30 182.72
'Total Equity and Liabilities 996.06 | _ 915.29 100072 92087

$ep accompanying notes to the financial results




INDIA PESTICIDES LIMITED
Registered office: 35-ACIVIL LINES, BAREILLY, UTTAR PRADESH - 243001

CIN : U24112UP1984PLCO0GBI4

WWW,

Statement of Cash Flow for the year ended

d.com
31st March, 2024

{8s. In Crore, unless otherwise stared)

{Rs. in Crore, uniess otherwise stated)

STANDALONE CONSOLIDATED
For the year For the year For the year For the year
Particulars ended ended ended ended
3ist March, 2024 31st March, 2023 | | 31st March, 2024| 31st March, 2023
{Audited) {Audited) (Audited) (Audited)
A | Cash flow from operating activities:
Profit/{Loss) before exceptional items and tax 8379 193.05 82.47 191.48
Adjustment For
Depreciation, Impairment and amortization expenses 14,93 11.25 15.07 11.25
Nel unrealised foreign exchange loss/{gain) (0.43) (070} 10.43) {0.70)
Met gain on sale / fair valuation of investments through profit
and loss {1.91) 0.27) {1.91) [0.27)
{Profiti/Loss on Sale of property, plant and equipment {net} {0.02) (0.04) (0.02) (0.04)
Dividend Incame {0.00) (0.00} (0.00) (0.00)
Pravision for Employee 8enefits 0.23 0.42 0.23 0.42
Finance Lease {0.53) (0.21) {0.53) (0.08)
interest Received (9.36) (4.18) {9.41) (4.23}
Pravision for Expected Credit Loss 045 .56 0.45 0.56
8ad Debt 047 049 0.47 0.49
interest expanses 335 5.36 4.14 6.22
Operating profit before working capital changes 90.97 205.72 50.53 205.10
Adjustment for
Decrease/ {Increase) in other linancial assets 6.70 (36.54) 6.70 {36.54)
Decrease/ (Increase) in non current assets (1.02) (0.28) [4.84) (0.28)
Decrease/ {Increase) in trade receivables 2276 (14.59) 22.76 (14.59})
Decrease/(increase) in other current assets (5.43) 20.38 6.16) 2027
Decrease/{Increase] in Inventories 17.34 (B5.28) 16.94 (85.28)
{Decrease)/increase in other financial liabilities 7.05 (3.82) 7.05 (3.82)
{Decrease)/increase In trade payables (2.74) 8.66 (2.49) 8.66
{Decrease)/ Increase in other current liabilities 3.54 (2.56) 3.48 (2.38)
{Decrease)/ Increase 1n pravisions 1.21 148 1.27 1.48
Cash generated from operations 140.33 93.17 135.24 92.62
Direct taxes paid (net} {21.20) (47.25} {21.20) {47.25)
Net cash generated from / (used in) operating activities 119.13 45,93 114.04 45,37
B | Cash generated from investing activities
Purchase of property, plant and equipment , Intangible assets J
and Capital work in progress {59.31) (73.14) (77.14) {75.99)
Proceeds from sale of property, plant and equipment 031 0.15 0.31 0.16
Purchase of Investments (12.55) (6.30) (12.55) {6.30)
Investment in Subsidiary {23.76) {1.55) {0.00) 2
Sale proceeds from Investments 14.29 1165 14,29 11.65
Inerease in Bank Deposits [Net} (53.75) 42,05 (53.86] 42.05
Iinterest Recelved 9.36 419 9.36 4.19
Net cash flow from / (used in} from investing activities [125.42) 122.96) (118.59) (24.25)
C | Cash generated from financing activities
Proceeds from Initial Public Offering - 0.49 -
Oftfer Expenses on Initial Public Offering - - -
Loans to subsidiary (3.95) < -
Proceeds/f(repayment) from Long Lerm Borrowings [net) 0.32 (1.85) 0.32 {1.85)
Proceeds/{repayment) from short-term borrowings (net} 14,51 {8.92) 1451 {8.92}
Dividend paid {8.64) {8.64) (8.64) (8.64)
Interest paid (3.35) {5.36) {3.35) {337}
Cash generated from / {used in) financing activities 284 (28.71) 335 (24.78)
D | Net increase/ Decrease in cash and cash equivalent | A+B+C) (3.45) {5.74) [2.21) {3.68)
Cash and Cash equivalents
At the beginning of the period/Year 16.26 12.62 16.28
At the end of the period/Year 10.52 10.39 11.62

See accompanying notes to the financial results




Notes to Financial Results

1. (a)
(b)
(c)
(d)
2. (a)
(b)
3.

The above financial results have been prepared in accordance with
Indian Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and the Companies (Indian
Accounting Standards) Amendment Rules, 2016.

The above financial results have been reviewed and recommended by
the Audit Committee and have been approved and taken on record by
the Board of Directors in their meetings held on 30 May, 2024,

The Board of Directors in its meeting held on 30% May, 2024 has
recommended a final dividend of Rs. 0.55 per Equity Share of Re. 1
each.

The Chief Operating Decision Maker of the Company has determined
“"Agro Chemicals” as its only operating Segment. There are no
reportable segments as per IND AS 108 - Operating Segments.

The previous periods' figures have been re-grouped/ re-classified
wherever required to conform to current periods.

The figures of the last quarter and corresponding quarter of the
previous financial year are the balancing figures between audited
figures for the full financial year and unaudited published year to date
figures up to the third quarter of the respective financial year.

During the quarter and year ended March 31, 2024, a new subsidiary
company namely Amona Specialities Private Limited has been
incorporated on 04.01.2024.

For and on behalf of the Board of Directors

India Pesticides Limited

&7
,ﬁ%ﬁ“‘"“f ‘ 3/ bagh
(Anand Swarup Agarwal) \%)\.
Non-Executive Director <

=
e

DIN: 00777581

Place: Lucknow
Date: May 30, 2024
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