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XSL/SE/2019-20/7 April 30, 2019

The Asst. Vice President, Department of Corporate
National Stock Exchange oflndia Services — CRD

‘

Limited BSE Limited

Exchange Plaza, C-l, Block G, Floor 25, Phiroze Jeejeebhoy
Bandra Kurla Complex, Towers,
Bandra (E),Mumbai - 400 051 Dalal Street, Mumbai — 400

Fax :No. 022 — 26598237/8 001

Scrip Code: XCHANGING Fax No. 022 — 22723121

Scrip Code: 532616

Dear Sir(s),

Reference: Announcement under Regulation 30 of 81381 (Listing
Obligations and Disclosure Requirements) Regulations, 2015

We, Xchanging Solutions Limited ("Target Company”), hereby
enclosed a letter received from our promoter group in relation to the

status of compliance by members of the Promoter/Promoter group of

the Target Company with minimum public shareholding norms under

Rule 19A (2) of the Securities Contracts (Regulation) Rules, 1957.

You are requested to take the above information on records.

Yours faithfully,
For Xchanging Solutions Limited

mwv\ C/xll‘

1W )
aya k ain

Compa Secretary & Compliance Officer

Membership No. A26620

Address: SJR 1 Park, Plot no. 13, 14, 15, EPIP Industrial Area

Phase 1, Whitefield, Bangalore — 560 066
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Dear Sir,

SUB:

Xchanglng Technology Services India

Private: Limited, a DXC Technology

Company
(21.)

CIN: U722000L1998PTC092908

Registered Office: Rectangle-4, DA, District (b)
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F +91.(O)124.4080995
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l.,cttcrs dated 08 January 2019 and 29 April 201‘) from Xchangringx SolutionsW W

l,,.imitcd in relation to the statumsg of con'mliaggcc hv

aprmnotcr group of the; ’1'artzct (Joni pan y wit, [-1 minimu in

public sharclmlding muons under Rule l9At2) of thcmSccuritics ,(iowfltracts
Rc lrulation) Rules, 1957 (thin; “.lV’lil’S Norms”:

Wc roll-2r to your letters datcd 08 January 2019 and 29 April 20 l 9.

At thc outscu plcasc note that thc sharcholding of thc momhcrs oi“ the pronmtcr/

pronmtcr group ol’tlic ’l‘argct Cmnpany increased to 78.77% ol‘thc ’l’argct Company’s

paid~up share capital on account ol’rm opcn ol‘t‘cr-cunvdclisting offer made [rite/"~c'l/i0

by CSC? "l”ccl‘inologics India Private Limited (“(CS('Z”) in terms ol‘, inlamrz/ia, Regulation
5A of the Sliilfll (Substantial Acquisitioz‘i ol" Sharcs and 'l‘akcovcrs) Regulations, 20] l

(the ""lf‘altcovcr Regulations”). Whilc thc dclisting ofl‘cr lailcd, the noon ol’i'cr was

complctcd on January 6, ’20l7 (the “li‘irst Open ()l‘l’cr”).

ln terms oi" Regulation 7(4) ol‘thc 'l""alcc<wcr Regulations, road with Rulc lthZ) ol‘thc

Sccuritics Contracts (Regulatirm) Rulcs, 1957 (“3(ifflllt”), it‘ an acquisititm of Sharon

tcndcrcd pursuant to an opcn ol‘l’cr results in thc shareholding ol‘ thc mcmhcrs ol' the

promotcr/ promoter group exceeding 75% ol‘thc target. company’s paidsup equity share

capital, Such mcmhcrs arc required, to bring down their slmrclmlding to 75% ol‘ such

company’s paid~up share: capital within 12 (twclvc) months from the datc 01" such

increase and thcrchy comply with the M PS Norms. '“l‘l‘ic sl‘iarclmlding ol’thc members

oi" the promotcr/ promoter grrmp ol‘ the "l”argct (L'Tompany crossed the limit spccil‘icd

undcr Rulc WA (,2) ol‘thc SC‘RK pumuant to thc li'imt Opcn (fi.)l"l‘cr.

in thc mcamvhilc, on May 24, 2016, a Mcrgcr Agreement was executed interact/in

hctwccn llcwlctt Packard lintcrprisc Company and C‘tjnnputcr Sciences Corporation.
On account of the execution ol“ this; agrccmcnh an application for inl‘m'mal guidance

was filed, with Slit-3i to soak a clarification on whctl'icr the cxccution ol‘ the .Mcrgcr

Agreement would trigger the obligation to make an open ol’l'cr in tcrms ol’thc ‘l‘akcovcr

Regulations. Given SIS-381’s allinnativc response, ncccssary steps were taken to launch

an opcn offer; which was complctcd on Juno 1 l, 2018 (such open oll‘cr, the "Second

Open (f‘)t't'cr”). l’ursaiant to thc Sccond ()pcn ()l‘t‘cr, thc sharcholt'ling, ol‘thc mombcm

ol" the promotcr/ promotcr group ol‘ the 'largct (Immouny it‘icrcassct'l to 90.8% of thc

'l'argot (iotnpzniy’s paid~up share camital. l-"urthcrmorc, since: the slun'cholding ol‘ the

mcmhcrs ol" the promotor/ prmnotcr group ol" the 'l’ai'gct (Tmnpany was in excess ol'thc

75% tl‘trcslioicL a dclisting ol‘l‘cr could not l'iavc hccn nmdc until thc "l“argct Cf..‘ornpany
hccamc compliant with the M PS Norms. "l."l1,t‘:rcl’t'irca in accordancc with Rule l‘)A(2) ol‘

8(3th we are required to comply with M PS Norms by Juno it), 2019,



(e) As- pmmnlers (if the Target Cfnmpiriny, we will take necessary steps to (20:11pr with that

M PS Norms as soon as pmcticnblc. ln addilini‘i tn this l‘bi~'cgoiiig, we will evahiatre other

options in relation to our sharelwlding in the "l‘ni‘gel Company, including a delisting of

flu: equity sl'ini‘cs 01‘ the "l“argm Cion'ipziny in cori'iifilizince with inriplicablez rcgulatm’y

requirements.

"l“l’ianking you,

Yours lllll'lll'llllyg

For Xclinnging ’ilf”'i3clinology Services India Private Lii'niicd
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Authnrizcd Signatory
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