
 

 

 
 
eClerx/SECD/SE/2020/043 
 
July 8, 2020 
 

BSE Limited 
Corporate Relationship Department,  
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street,  
Fort, Mumbai - 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
Block G, Bandra - Kurla Complex  
Bandra (East),  
Mumbai – 400 051 

 
Dear Sirs, 
 
Sub: Buy Back by eClerx Services Limited (“Company”) of its fully paid-up of equity shares of                                     

₹ 10/- each (Rupees Ten Only) (“Equity Share(s)”) from the open market through stock 
exchange mechanism pursuant to the provisions of the SEBI (Buy-Back of Securities) 
Regulations, 2018 as amended (“Buy Back Regulations”). 

 
Stock Code:  BSE - 532927 
  NSE - ECLERX 
 
 
Please find enclosed the copy of “Public Announcement” dated July 7, 2020 for the Buy-Back of equity 

shares of the Company which was published today i.e. July 8, 2020 in the following newspapers: 

 

1. Business Standard (English and Hindi) – All India edition 

2. Navshakti (Marathi) - Mumbai edition 

 

The Public Announcement will also be made available on the website of the Company at www.eclerx.com.   

 
The certified true copy of Board Resolution passed by the Board of Directors on July 6, 2020 approving the 

Buy back is also attached. 

 

This is for your information and records. 

 
Thanking you, 
 
Yours faithfully 
For eClerx Services Limited 
 
 
 
Pratik Bhanushali 
Company Secretary & Compliance Officer 
F8538 
 
Encl: A/a 

http://www.eclerx.com/
Pratik.Bhanushali
PB sign
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE SHAREHOLDERS/BENEFICIAL OWNERS OF THE EQUITY SHARES OF ECLERX -~ ... ·-~..l Lliifi "'"FOR THE BUY BACK OF EQUITY 
SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF ,.,m.o. tao 'v '"•"--; OF cu::l"o '''"'"') "'o::n o11 ., • ., .o.C! 

This Public Announcement ("Public Announcement~) is made in relation to the Buy BaCk ot 
Equity Shares (as defined below) by eCierx Services Limrted (the "Company") from SSE 
Llmrted ("BSE") a.nd National Stock Exchange of India Limited ( ''NSE" a.nd together with the 
SSE. the "Stock Exchanges"), pursuant to Regulation 16(1v)(b) and other applicable regulations 
ot the Securities and Exchange Borud of India (Buy-Back ot Securities) Regulations. 2018, as 
amended (including any statutory mocification(s). or re-enactment for the time being in force) 
("Buy Back Regulations''), This Public Announcement oonta!ns discfosures as specified in 
Schedule IV to the Suy Back Regulations. 

BUY BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK 
EXCHANGES 

1. DETAILS OF THE BUY BACK & BUY BACK PRICE 

1, 1. The Boafd of Olfectors of the Company e Board·) approved the p foposal of the 
Buy BaCk (as defin&d below) ol us fully paid-up oqui ty sl\aros w ith a faoo value ol 
tiOf· each (Rupees Ten each) ("Equity Shares") at its meeting hekl on July 06, 2020 
r Board Approval"). 

1 .2. The Board in the afotementloned meet1ng, In aooordance with Article 61 ot the Articles ~ 
Association ottM COmpany and pursuant to IJ'Io provisions ol SectiOns 68. 69, 70, 179 
and other applicable provisions, if any, ol the Companies Act, 2013 ("Act1 and ruSes 
made thereunder and in compliance with the Buy Back Regulations, Securities and 
Exchange Board of India (Listing Obligations and OlsCIO$Ure Requirements) Regulations, 
2015. as amondod ('"SEBI l.ODR Regulations") and subjOCI to such othOr a~rovals. 
permissions, consents, exemptions and sanctions of the Securities and Exchange 
Board of India ("SEBI'"), Registrar o4 Companies, M'umbai ("ROC'"), Rese/'\1(!' Bank o4 
India ("'RBI") and the Stock ExChanges wtlete the E(!Uity Shares of the Company are 
l isted and/or olher authOI'ities, institutiOns or bOdies, as may bO appliCable (togeiJ'Io-s with 
SEBI, ROC, RBI and Stock Exchanges the " Appropriate Authorities") as may be 
necessary and subjec1 to such conditions, alteration~ amendments and modifications 
as may be presctlbed or Imposed by the Apptopriate AuthOrities wt'li1e granting such 
approvals, permissions, consents. exemptions. and sanctions which may bO agreed by 
the Board, approved the Buy Baclt ol Company's fully paid-ttp Equity Shrues, at a buy 
back price not exoeeding t5501· (Rupees Five H undred and Fifty only) per Equity Share 
("Maximum Buy Back Pr1ce") from the shareholderslbeneficlal owners of the Company 
(other IJ'Ian thOse who are Promoters, members ol the Promotot Group and persons in 
control ol the Company) (" Eligible Shareholders ") excluding transaction costs viz. 
brokerage oost, fees, turnover charges. tax on distributed income on buy back and other 
applicable taxes such as securities transaction tax, goodS and services t8)( (If any) and 
inoome tax, stamp duty . advisors foes, ti l ing tees and other inddental and related 
expenses etc., eTransaction Costs·~) payable in cash for an aggregate amount not 
exceeding tt ,095 Millions (Rupee$ One Thousand and Ninety Five Millions only) 
(hereinafter tefcaed to as the ~Maximum Buy B.ek Site"), being 9.98% and 8.37% ot 
the total paid-up Equity Share capital and tree rosorves of the COmpany based on the 
latest standalone and consolidated audrted financial slalements of the Company 
re-spectively, as at March 31 , 2020 (being the date of the latest available audrted 
standalone and oonsolldated financial statements ~ ttle Company), wt'llch Is not mOte 
than 10% of the total paid"l!P Equity Share capital and free reserves ot the Company in 
accordance with the proviso to the Regulation S(i)(b) of the Buy Back Regulations in 
acoordance and consonance with the provisions contained in the Buy Back Regu1tuions 
and the Act (hereinafter referred to as the .. Buy Back'), The Suy BaCk periOd commences 
!rom Juty 06, 2020, i .e .. lhe dato of ttle Board Approval to the date on which the lasl 
payment ot consideration for the Equity Shares bought back by the Company is made 
to the Eligible Shareholders ( .. Buy Back Period"). 

1 .3. At the Maximum Buy Back Size and the Maximum Buy Back Price, the Indicative 
maximum numbOr of Equi ty Shares bOught back would be 1,990.909 (One Million, Nino 
Hundred and Ninety Thousand, Nine Hundred and Nine) Equity Shares ("Ind icative 
Maximum Buy Back Shares"'), and if the Equity Shares are bought bactc at a price 
be~w ttle Maximt.Kn Buy Back Prioo, the actual number Of Equity Snates bought back 
could exooed ttlo lnelieativo M~um Buy Back SharM. subject to not exceeding 25% 
of the total paid-up Equity Share capital olthe CCMT'Ipany. The Company will comply with 
the req-uirement of maintaining a minimum public shareholding of at ~a.st 25% of the 
total paid-up EC!Uity Share capital ot ttle Company In oompflance with the SEBI LOOR 
ReQtJiatiOM. during tho Buy Ba¢k Penod and upon oompkltion IJ'Ioreot. 

1.4. The Company shall utilize at least 50% of the Maximum Buy Back Size i .e., t 547 .50 
M111ions (Rupees Five Hundred and Fony Seven Millions, Five Hundred Thousand only) 
(''Minimum Buy Back Size") for the Buy Back, and based on the Minimum Buy Sack 
Sito and tM Maximum Buy Back Price. the COmpany will purehas& an indicative 
minimum of 995,455 (Nine Hundred and Ninety Ftve Thousand, Four Hundred and Frlty 
FNe) Eq-uity Shares (" Indicative Minimum Buy Back Shares'"). 

1,5. The actvaJ number of Equity Shares bOught back during the Buy Back will depend upon 
tho actual price. oxcluding the Transaction CoslS. paid tor the EC!ulty SharM bought 
back and the aggregate consideration paid in the Buy Back. subject to the Maximum Buy 
Bactc Size. The actual reducdon in outstanding number of Equity Shares would depend 
upon the price at which the Equity Shares of the Company are traded at the Stock 
Exchangos as W$11 as the total number ol Equity Shares bought back by th& Company 
!rom the Open Market through the Stock Exchanges during the Buy Back Period. 

1.6. The Board (including a comminee thereof, if any, constituted by the Board or persons 
nominated by the Board to exercise Its powers In relation to the Buy Back) shall close the 
Buy Bad< on lho Buy Back ClOSing Date. subject to Buy Bad< ClOSing Dato- shall be 
within 6 (six) months from the Buy Back Open.,g Oate ( .. M aximum Buy Back Period"). 
after giving appropriate intimation for such closure and on completing al l formal ities in 
this tegard, In accordance with the Act and/or the Buy Sack Regulations. 

1.7. The Suy Back will be Implemented by the Company out of i ts securities pfcmlum 
account in the fi rst instance and thereafter, i f required, out ol its free reserves 
and in accordance with Section 68 (1) of the Acl and Regulation 4{ix) of the Buy 
Back Regulations and In ac~ordance with Regutalion 4(iv)(b)(ll) of the Buy 
BaCk Regulallons shall be from the Open Market purchases thtough the Stock E:xcnangcs, 
through the order matching m echanism except ·au or none~ order matching syst em, 
as provided under the Boy Back Regulations. Further, as required under the Act and 
Buy Back Regulations, the Company shall nol purchase Equity Shares which are 
patUy paid up, EC!ulty Shares with c.all·ln· arreats, locked·ln EC!ulty Shares or 
non·ttansferable Equity Shares in the Buy Back, until they become fulty paid up. or 
until the pendency of the lock-in, or until the Equi ty Shares become tsansferable, 
as applicable. 

1.8. A copy of this Public Announcement Is ava ilable on the Company's websit e 
(www.ederx.com). expected to be available on the website of the SEBI (www.sebi.gov.in) 
and available on the website of Stock Exchanges (www.bseindia.com) and 
(www.nseindia.com) during the Buy Back Period. 

2. NECESSITY FOR THE BUY BACK AND DETAILS THEREOF 

2. 1. The Boy BaCk is Ming undertaken by the COmpany to return surplus fundS to the Eligible 
Shareholders, which are over and above its ordinary capital requirements and in excess 
of any current investment plans, in an expedient, effic:ient and cosHtfective manner. 
The Buy Back would inctease the shareho"lders' value anef would also hefp the Company 
in fulfilling the fOllOwing objectives: 

a. optimize returns to shareholders: 

b . improving return on equity due to reduction in the equity base, thereby leading to 
long term Increase to shaceholdets' value: 

c . ad'lieving an optimal capital structure: 

d . the Buy Back gives an option to the shareholders holding Equity Shares of the 
Company. who can ohoose to participate and get cash in l ieu of Equity Shares to be 
aocepte<f under the Buy Badt offer or they may choOISe not to participate and enjoy 
a resultant incre-ase in II'IOif peroontago shatohoteling. post thO Buy Back offer, 
withOut additional investment. 

2.2. The Buy Back m ay lead to reduction in outstanding Equity Shares, improvement in 
earnings per Equity Share, and enhanced retum on lnveste<f capital. The Buy Back wdl 
n04 In any manner Impair the ability of thO Company to pui"SUe growth opportunities or 
meet its cash requirements for business operations and for continued capital investment. 
as and wflen required. 

2.3. The Board a1 its meeting held on July 06, 2020. considered the accumulated tcee 
reserves as well as the cash lk:Juldlty rellectcd In the &atost auCIJtcd stanelalonc and 
consoiKtated l inancial statements as on Mruch 31. 2020. and considering these. the 
Board decided to allocate a sum of t 1,095 Millions (Rupees One Thousand and Ninety 
Frve Mill ions onty) excluding the Transaction COISts for cfistributing to ftle shareholders 
holding Equity Sharos of the Company through the Suy Back. 

3. BASIS FOR ARRIVING AT THE MAXIMUM BUY BACK PRICE AND OTHER DETAILS 

3. 1. The Maximum Buy Sack Price of t5501· (Rupees Five Hundred and Fifty only) per 
Eq\lity Share has been arrived at after consiclering various factors, including average of 
the weekly high and low of the closing share price of the Equity Shares of the Company 
on the StOCk Exchanoos lor a posiOd 01 2 (two) wooks before date of Board meeting, the 
ne1 wonh ol the Company and the polential impact ol the Buy Back on the earn.,g per 
share of the Company. The Maximum Boy Back Price excludes Transaction Costs. 

3.2. The Ma)(!mum Buy Back Price is at a premium of 16.81% and t6.59% over the ctosing 
pri<:Gs on BSE (i.o. t470.85) and the NSE (I.e. t471 .75), rospectivoty, on Juty 02. 2020. 
which is one day prior to the notice of the Board meeting and premium of 15.47% and 
15.39% over the closing prices on BSE (i .e. t476.30) and the NSE (i.e. t476.65). 
respeC1!vely, on Juty 03, 2020. being the date of Intimation ~ the date of the Board 
I'"OOO-ting to consider the Buy Back proposal was given to BSE and NSE. The Maximum 
Buy Back Price represents a premium of 2 1.23% and 2 1.13% compared to the average 
of the weekly high and low of the closing prices of the Equity Shares on BSE 
(I.e. ~453.66) and NSE (I.e. f454.04). respectively, during the 2 (1WO) w<>el<s p<ecedlng 
the date of the Board mooting. 

3.3. The Buy Back is proposed to be completed by the Board (including a committee thereof. 
if any, constituted by the Board or persons nominated by the Board to exercise its 
powers In telatton to the Buy Badt) on the Suy Sack Closing Date, after giving appropriate 
intimation tor such closure and on oompfoting aD formalities in this regard, in aocordanoo 
with the Act and/or the Buy BaCk Regulations. 

3.4. In accordance with Section 68(2)(d) ol the Act and Regulation 4(i i) ol the Buy Back 
Regulations, the ratio of the aggregate of secured and unsecured debts owed by the 
Company after Buy Back shall not be more than twice the paid·up capital and free 
t cserves based on both audited standalone and consolidated financial statemenlS of the 
COmpany. 

3.5. The amount required by the Company for the Buy Back (including the cost of financing 
the Bvy Sack and the Transaction Costs) will be invested ovt of cash and bank balances/ 
deposits aneflor shOrt te.rm Investments andfOt Internal aocruals of the Company. 

4. METHOD TO BE ADOPTED FOR BUY BACK AS REFERRED TO IN REGULATION 
4(1V)(B)(II) AND REGULATION 16 OF THE BUY BACK REGULATIONS 

4. t. The Buy Back is: open to all beneficial owners holding Equity Shaces o4 the Company, 
sublect to members holding Equity Shares In physical form ("Physical Sl\aresJ shall 
patticipato in the Buy BaCk post dematotialiSatiOnof such Physical Shares. Tho PromotOr$, 
members of the Promoter Group, and persons in conlrol of the Company shall not 
partic::ipate in the Bvy Back. Further, as req\li red uncler the Buy Back Regulations, the 
Company will n01 6uy BaCk Equity Stlates wt'llch are loct<eCI in or non·transferabtO, until 
the pendency ol such loek·in or unti1 the time such Equity Shares OOcomG transferable. 
as applicable. The Buy Back shall be from the Open Market purchases through the Stock 
Exchanges. through the order matching mechanism except •aJI ()( none" order matching 
system, as provided under the Suy Back Regulatlons. 

4.2. SharehOklors holding oemat SharM whO dosiro to pattie:ipate in the Buy Back, woukt 
have to do so through their stock broker, who is a registered member of either of the 
$took Exctlanges by indicating to their broker the details of the Equity Shares they 
Intend 10 sell whenever the COmpany has placed a "buy" ordet tot Buy Sack ot the 
EC!uity Snares. The consideration for the Equi ty Sharos bought back by the Company 
shall be paid to the shareholders only by way of cash through normal banking channel. 
For detai ls on process and methodology to be adopted for the Buy Back and method of 
setttement refer paragt aph 14 and 15 respectlvety. 

5. PROMOTER SHAREHOLDING AND OTHER DETAILS 

5.1. The details ol agg.regate shareholding of the Promoters, members of the Promoter 
Group and the directors of the Ptomoter, where the Promoter is a Company and of 
petsons who are in control Of the Company, in the C~any. as on the date ~ Board 
1"1\Q'Cting (i .o. July 06. 2020) and as on IJ'Io date otthis Public Announcement iS 18.772.356 
Equity Shares representing 50.76% of the total paid-up Equity Share capital of the 
Company is as follows: 

Sr. 0 Nomo of Shorolloldo,. No of Eqully % of poi<Hip 
No ShtrH Equity Share 

capltel 

1 Priyadarshan Mundhra 9,369,043 25.33 

2 AnjanMalik 9,365.204 25.32 

3 Vljay Kumar Mundfll"a 20.779 0.06 
4 Sh\vota Mundhra 292 0.00 

s Supriya Modi 17,038 0.05 

Total (HokUng of Promoters & members 
ot Promoter Group) 16,772,356 50.76 

5.2. Except as mentiOned below, the Promoter, mcmbel'$ of the Promoter Group and tt\0 
directors ol the Promoter. where the Promoter is a COmpany. and at persons who are in 
control of the Company have purchased or sold any Equity Shares of the Company 
during the period of 12 months preceding the date of the Public Announcement 
(I.e. July 07. 2020) and six (6) months pre<:cding the elate of Board mooting, apptovlng 
the Buy Back (i.e. July 06, 2020): 

1 $<4>riva Modi 6 Market Sole 675.55 JulY 09. 2019 67$.55 JuiV 00, 2019 

6. PARTICIPATION BY PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND 
PERSONS IN CONTROl. OF THE COMPANY 

6.1. In aooordance with Regulation 16(ii) of the Buy Back Regulations, since the Buy Back 
is being implemented by way ol Open Mal1cet purchases through the Stock Exchanges, 
the Buy Back shall not be made by the Company, from the Promoters, members ot the 
Promoter Group and person:s in control of the Company. 

6.2. Further, as per Regulation 24{i)(e) ol the Boy Back Regulations. neither the Promoters 
and members of the Promoter Group nor their associateslpetson in control shall deal in 
the Equ!ty Shares Of other specified securities of the Company either through the Stock 
ExchangQs or ott·m al'kot transactions (inCluding intor·se tt atlstet ot Equity Shares 
among the Promoters or members oC the Promoter Group) from the date of the Board 
meeting tift the completion of the Buy Back. 

7. NO DEFAULTS 

7.1. The Boatd oonlirms tnat there are no defaultS subSisting in the repayment of dcp0$its, 
interest payment thereon. redemption ol debentures or payment of interest thereon or 
redemption of preference shares or payment of d'rvidend due to any shareholders or 
repayment of term loans or Interest payable thereon to any financial Institutions or 
bankS, 

8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE 
BUY BACK REGULATIONS AND THE ACT 

8. t. All the Equity Shares for Buy Back are fully paid·up; 

8.2. The Company shall not lssue and allot arry Equhy Shares Including by way ol bonus or 
convert any outstanding ESOPs/outstanding instruments into Equity SharM, till the 
da.te oj closure of this Buy Back; 

8.3. As per provisions of Section 68(8) of the Act, the Company shall not make further issue 
of the same kind of shares or other specified securities within a period of s!x months 
after the completion ol IJ'Io Buy Back except by way ot a bOnO$ issue ()( in diSCtlarge ot 
subsisting obligations such as conversion of warrants, stock option schemes, sweat 
equity or conversion of preference shares or debentures into Equity Shares; 

8.4. The Company shal not Buy Ba.<:k hs Equity Shares from any person through negotiated 
doal whether on Of otf the Stock Exchanges or through spot transactions or through any 
privale arrangement in the implementation ot the Buy Back; 

8.5. Funds borrowed from banks and financial institutions, if any, will not be used for the Buy 
Bacl<: 

8.6. The aggregate amount ot' the Buy Back I.e. ~1 .095 M1lllons (Rupees One Thousand and 
Ninety FNe Millions only) does not exceed 10% of the total paid-up Equity Share capital 
and free reseNes of the Company on the basis ot standalone and consolidated audited 
financlals a' on March 31 , 2020: 

8.7. The maximum numbet ol Equity Snares proposed to be purchased under the Buy Sack 
does not ex.ceed 25% ol the total' number of outstanding Equity Shares ol the Company; 

8.8. The ratio of the aggregale ol secured and unsecured debts owed by the Company shall 
not be more than twice the total paid-up Equity Share capital and free reserves after the 
Buy Badt based on both, audited starrdalone and consOlidated flnanclals of the Company; 

8.9. The Company shall not Buy BaOk the loc:ked-in EC!uity Shares or no.rHmnslerable 
Equity Shares, ff any, til the pendency oj the lock-in or till the Equity Shares beconle 
transferable; 

8.10. Thete Is no pendency of any scheme of amalgamation or compromise Of arrangement 
pursuant to the provisions ol the Act: 

8.11. The Company Shal pay the consideration only by way of cash; 

8. 12. The Company shall not withdraw the Buy Back after the Public Announoement is made 
and publi$hed in the newspaper; 

8.13. As per provtsions of Regutatlon 24(~(1) of Buy SaCk Regulations read wfth SEBI cl fcular 
no. SEBVHOICFOIOCR2/CIRJPJ2020/69 dated April 23, 2020, the Company shall not 
raise funher capital for a period of six: months from the expiry of the Buy Back period 
i .e. the date on which the last payment ot consideration to shareholders who have 
acoopteCI the Bvy BaCk otter is made except In discharge of Its subSisting Obl~alions; 

8.14. The COmpany shall not make any further offer ot Buy Back within a periOd of one year 
reckoned from the expiry of the Buy Back Period i .e. the date on which the lasl payment 
of consideration to shareholders who have accepted the Buy Ba<* Is made In ac:c:ordance 
With the ACI and the Buy Back Regulations: 

8.15. The COmpany Shall COfl'lt)ly with the statutory and regulatory tii'"OO lines in respect ot the 
Buy Sack. on the terms and conditions as may be dec:icled by the Board and in such 
mannec as prescribed under the Act, the Buy Bactc Regulations and any other applicable 
taws: 

8.16. Tho Company shall not buy back the Equity Shares unloss such Equity Shares aro- hOld 
in dematerialised form; 

8. 17. The Buy Back shall not result in the delisting of the Equity Share$ from the Stock 
Exchanges: 

8.18. Tho COmpany shall submit tho infOtmation regarding the EC!uity Sharos bOught ba<:k by 
it to the Stock Exchanges on a daily basis in accordance with the Buy Back Regulations. 
The Company shaD also upload the information regarding the Equity Shates bought back 
by h on its webSite on a ctalty basis; 

8.19. The Company shall tra~~sfer tfom Its lfee t cserves and/or such soutccs as may be 
permitted by law. a sum equal to the nominal value ol the Equity Shares purchased 
through the Boy Back to the capital redemption reserve aooount and the detai ls of such 
transfer shall be disclosed in Its subsequent audited balance sheet: 

8.20. The Buy Back wl• be .-nplemontcd by the Company by way of Open Market purchases 
through the Stock Exchanges, through the order matching mechanlsm except "all or 
none" order matc:fling system, as provided under the Buy Back Regulations; 

8.21. As per Regulation 16(ii) o4 the Buy Back Regulations, the Buy Badt of Equity Shares 

shall not be made from Protneters, members of the Promoter Group or persons in control 
of the Company. Funher, as per Regulation 24(i)(e) of the Buy Back Regulations, 
neither the Promoters and members ot the Promoter Group nor their associates shall 
deal in the Equity Shares Ot other specific securities of the Company either through the 
stocft exchanges or off-market transactions {inctuding inter-se transfer of Equity Shares 
among the Promoters and members of the Promoter Group and person acting In concert) 
lrom the date of Board meeting approving tile Buy Back, till the completion of the 
Buy Back: and 

8.22. Mr. Priyadarshan Mundhra and Mr. Anjan Malik, being Promoters and Directors of the 
Company did n~ participate in the voting of the resolution for the Buy Ba.c:k. 

9. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY 

9.1. The Borud has made a IUU MCiuiry into the affairs and prospOCis 01 the Company and 
after taking into account the financial position of the Company and also considering all 
contingent liabilities, the Board has formed an opinion: 

a . that Immediately fol lowing the c.late of the Board Meeting held on Juty 06. 2020 
approving thO Buy BaCk. IJ'Ioto will be no grounds on wt'lich thO Company can be tound 
unable to pay its debts: 

b. that as regards the Company's prospects for the year immediately following the date 
of the Board Meeting hek:l on July 06, 2020 approving the Buy Back, and having 
togar'CIS to tho Boatd's intentions with respect to the management otiJ'Io C~any's 
business during that year and to the amount and character of the financial resources, 
which w ill, in the Board's view. be available to the Company during that year, the 
Company will be able to meet its liabilities as and when they taU due and will not be 
tondeted insolvent within a potiOd of one year from IJ'Io date of the Boat d Mooting 
approving the Buy Back: 

c. in forming the opinion aforesaid, the Board has taken into account the liabilities as if 
the Company Is belng wound up under the provisions of the Companies Act. 1956 or 
Companies Act. 2013 Md the Insolvency and Bankruplcy Code, 2016 (Including 
prospective and contingent liabil ities). 

10. REPORT BY THE COMPANY'S AUDITORS 

The 1eld of the Report of S.R. Batliboi & Asscxiates LLP Chanered Aoc:ountant:s. the 
Statutory Auditots of the Company, dated July 06, 2020. addressed to the Board ol 
OirOdors of the Company is reproduced belOw: 

Ooote 

Independent Auditor's Report on buy back ot shares. pui"Suant to t he requirement 
or c lause (xi) of Schedule 1 under Regulation 5(iv)(b) of Securities and Exchange 
Board of Ind ia (Buyback of Securities) Regulations, 20181 as amended 

The Board of Directors 
eCierx Services Lim ited 
Sonawala Building, t " Floor 
29 Bank Stroot Fort 

Mumbal • 400 022 

1. This Report is issued in aooordance with the terms of our sorvice soope tenor dated 
July 03, 2020 and master engagement agreement dated September 9, 2019 as 
amende<f by letter dated November 25, 20 t 9 with eOenc Services Limrted {hereinafter 
tho "Company"). 

2 . In OOMOdiOn with the proposal of the Company to buy back its eCjuity shares in 
pursuanoe of the provisions of Section 68 and 70 of the Companies Act. 2013 (the 
"Act") and Securi ties and Exchange Board of India (Buy-back of Securities) 
Regulalions, 2018, as amended (the "Ftegulatlons· ). and tn terms of the resolution 
passed by the directors of the Company in their moO-ting held on July 06, 2020. we 
have been engaged by the Company to perform a reasonable assuranoe engagement 
on the Statement of petmissible capital payment towards buyback of eq-uity shares 
(lhe "SSatemenr), which we have signed tor lclentlflcatton purposes only. 

S~rd of Directors Respontlblllry tor tho Statement 

3. The preparation of the Statement is the responsibility of the Board ol Directors of the 
Company, ind uding the preparation and maintenance of all aooounting and other 
relevant supporting reoords and documents. This responsibility lncfvdes the design, 
Implementation and maintenan<:G of intomal control felevant to tM preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

4. The Board of Directors are responsible to make a full Inquiry Into the affairs and 
offer documont ol the Comc>any and to form an opinion that the Company will not be 
rendered insolvent within a period of one year from the date of meeting and in 
forming the opinion, it has taken into account the liabilities (ind uding prospective and 
contingent liabilities) as if the Company were being wound up undet the provisions of 
the Act or lhe lnsotvency and Bankruptcy COde, 2016. 

A uditor's Responsibility 

5. Pursuant to the requirements of the Regulations, it is our responsibility to provide 
reasonable assurance on the following ~Reponing Criteria": 

~) Whether the amount ~ capital payment for the buyback Is within the permlsslbte 
limit and COt'l'll)uted in aocordanoo with tho provlSiOM ot section 68 ol tho Act: 

(ii) Whether the Board of Directors has formed the opinion, as specified in Clause 
(x) of Schedule I to the Regulations, on a reasonable grounds that the Company 
having regard to its &tate ot affairs will not be rendered Insolvent within a periOd 
01 one yeat from tho date of mooting; 

(iii) Whether we are aware of anything to indicate that the opinion expressed by the 
Directors in the declaration as to any of the matters mentioned in the declaration 
Is unreasonable In circumstances as at the dale of OOclaratlon. 

6. The standalOne and consolidated flnandal statements refoncd to In paragt aph 9 
below as at and forth$ year onOOCI March 31. 2020 havo- boon audited by us. on 
which we issued an unmOdified audit opiniOn vide our report dated June 9, 2020. Our 
au<its of these financial statements were conducted in aooordance with the Standards 
on Auditing, as specified under Section 143(10) of the Act and other applicable 
authoritative pronouncements issued by the Institute of Chaneted Aoc:ountants of 
India ('1CAI"). Those Standards require that we plan and perform the audit to obtain 
reasonabte aswrance about whether the financial statements are free of material 
mlsstatemem. 

7. We oonduC1ed our examination of the Statement In aocon:sanoe with the Gulctanoc 
Note on Reports Of Certificatos for Spe<:lal Putposes Issued by thO ICAI . ThO 
Guidance Note requires IJ'Iat we oomply with the ethical requirements ol the COde ol 
Ethics issued by the !CAL 

8. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) t, Quality Control for Firms that Perform Audits and Reviews 
of H istorical Financial In formation, and Other Assurance and Related Services 
Engagements. 

9. A reasonable assurance engagement involves performing procedures to obtain 
sufficient apptop~te evidence on the Reporting ctlterla mention In paragraph 5 
above. The proccdufes scklclcd depend on the auditor's judgement, !including thO 
a.ssessmont ot IJ'Io riskS associated with the Roporting CtitMa. we have per1ormed 
the following prOCGduros in relatiOn to the Statement: 

i) We have inquired into the state ot affairs of the Company in relation to its 
audited standalone and consolidated financial statements for the year ended 
March 31, 2020; 

ii) Examined authorization for buyback from the Articles of Association of the 
Company; 

ill) Examined thai the amount of capital paymenl for the bvy·back as detailed in 
Annexure A Is wittlln permissible limit computed In accordance wYth secUOn 68 Of 
the Act: 

lv) Examiood that the ratiO of debt owned by the Company. i1 any. is not more thatl 
twice the capital and ilS tree r0$$rve alter such buy-back: 

v) Examined that al shares for buy·back are fully paid·up: 

vi ) Examined resolutions passed in the meetings ot the Board of Directors; 

vii) Examined Director's declarations lor the purpose of buy back and solvency ot 
the Company; 

vi ii) Obtained necessa.ry representations from the management of the Company. 

Opinion 

10. Based on our examination as above, and the information and elQ>Ianations given to 
us, we state that we have Inquired In to the state ~ atfalcs of the Company and iC"I 
our opinion, 

(I) me Statement ot permissible capital payment towards buybaCk of equity shares. 
as statOCI in Annexure A. is in our viow property determined in aooordanco with 
section 68 of the Act: and 

(ii) the Board ol Directors. in their meeting held on July 06, 2020, have fOtmed 
the opinion, as specified in clause (x) of Schedule 1 ol the Regulations. 
on reasonable grounds, that the Company will not, having regard to its state 
ot affairs.. be rendered insolvent vmhin a period of one year from the date of 
the meeting and we are not aware of anything to indicate that the opinion 
expressed by the Directors In the dedaraUon as to any of the matters mentioned 
In the declaration Is unreasonable In circumstances as at the date of 
the dOda.ration. 

Restriction on Use 

11. The certilicate is addressed to and provided to the Board ot Directors ol the 
Company pursuant to the requirements of the Regulations solely to enable them to 
include it, (a) in the public announcement to be made to the Shareholders ol the 
Company, (b) to be fited with the Securities and Exchange Board of India, the stock 
exchanges, the Registrar~ C~a.nies as required by the Regulations, the National 

• 

Conrd •• 
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SGcutitios Depository limited and tho Central Depository Securities (India) Umlted. 14.6. The Company. shall, commencing from Friday. July 10. 2020 (I.e .. the Buy Back The key ra1ios are computed as below: 
and (c) to be provided to the manager to buy back and should not be used by any Op0t1ing Date). ptaoe 'buy" orders on the SSE antilor NSE on the nonnat trading s.egment Book value per share Nctwofth 
other person or for any other purpose. Accordingty, we do not accept or assume any to Buy Back the Equity Shares ltlrough the Company's Broker in such quantity and at ---
liability or any duty of care t01 any otner purpose or to any other person to vihom this such price. not exceeding the Maximum Buy Back Price of tSSOI- (Rupees Frve Hundred No. of Equity Shares outstanding 
report is shOwn or Into whose han& it may come withOut our prior oonscntln wtit!ng. and Fifty only} per Equity Share, as it may deem fit, depending upon the prevailing at the end of financial year 
We have no responsibility to update this report for events and circumstances market price ol the Equity Shares on the Stock Exchanges. When the Company has 

Earnings per share Profit a fter tax 
occurring after the date of this repon. placed an order for Buy Back of Equrty Shares, the identity of the Company as a 

For S. R. Batlibol & Associates LLP purchaser wouk:t be available to the mar1<et panicipatlts of the Stock Exchanges. Weighted average no. ol Equity Shares 

Chartered Accountants 14.7. Procedure for Buy Back of Demat Shares: Beneficial owners hotding Demat Shares Debt to equity ratio Long Term Debt 
ICAI Firm Registration Number-: 101049WJE300004 who desire to sell their Equity Shares In the Buy Back~ would have to do so throvgh their 

Networth stockbroker, who is a registered member of either of the Stock Exchanges by indicating 
sdl· to tlloir broker the details of me Equi ty $hates ttley Intend to sell whenever the Company Return oo Netwonh (%) Profit after tax 
per Amit Majmudar has placed a ~buy- order fat Buy Bad< ol lho Equity Shales. ThO Company shall p&ace 

Networth exd uding revaluation reserves Partner a "buy" order tor Buy Back of Demat Shares, by indicating to the Company's BrOker. the 
Membership Number: 36656 number of Equity Shares it intends to buy along with a price f01 the same. The trade Total Debl/Networth Total Debt (including long & short tenn deb') 
Unique Document Identification Number: 20036656AAAABI8725 would be executed at the price at which the order matches the price tendered by the 

Networth Place of SignaiUre: Mumbai beneficial owners and that prioe wouki be the Buy Back price f01 that beneficial owner. 
O.te: July 06. 2020 The execution of the order, i ssuance of contract note and receipt of payment to the 17.6. The Company prepares Its financial statements In accordance with Indian Accounting 

ADDt!Urt A respective shareholders will be macte by thei r respective brokers, who wou)(l have Standards: ptescribed uncter Section t 33 of the Ace. read with the relevant rvles Issued 

Statement of permissible capital payment towards buy back of equity shares in accordance 
placed the Otder. The Company's Broker will be pla¢1ng the atder oo the Stock Exchanges thereunder ("fnd AS"). Fmancial inf01mation on the bas.is of aucfited standalone financial 
ptatfonn. The sctuement of payment will be in aooordance with the Stock Exchanges statements of the Company ffx the last three financial years ended March 3 1. 2020. with section 68 of the Act and t he Regulations based o n the audhed standalone a.nd settlement med'lanlsm and payment will be made dirocuy In to me bank account ol the MarCh 31, 2019 and March 31, 2018 is provided hereunder: consolidated financial statements as at and for the year ended March 31. 2020 shar&hOklers by me Clearing corporatiOns of the respec1ive Stock Exchangoo. Orders 

(Rs In million) lor Equily Shares can be placed on the !Jading days of the Stock Exchanges. The (tin million) 

Pllticullltl aa on llerch 31, 2020 Amounlaper Amounlaa per 
Company is under no obligation to place "buy" order on a daily basis. It may be noted 

Particulars For the For the For tha 
standalone consolidated 

that a uniform price would not be paid to all the shareholders/beneficial owners pursuant 
v .. r End.c:l Dr y.., Ended YNr Et'1c*l 

financial financial 
to the Buy Back and that the $8me would depend on the price at which the trade with that 

Mlrch 31,2020 Mard'l31, 2019 Morcll31,2018 
statements statements 

shareholderlbeneficial owner was executed on the Stoc;tc Exchanges.. 

14.8. Procedure for Buy Back of Physical Shares: As per the proviso to Regulation 40(1) Audited (lnci-ASJ 
Paid up equity share c~ital A 369.83 361.00 of the SEBI LODR Regulations (notified by the Securities and Ex~ange Board of India Revenue from Operations 11 ,201.67 11,398.18 11.440.21 

(Lisllng Obligations and Disclosure Reqviremen1s) (Founh Amendment} Regulations, 

Fre~ L.e§~rve:~ ~~ ~r §ection 28 2018), read vMh SEBI1S press releases dated December 3, 2018, and March 27, 2019, Other Income 540.01 558.25 438.27 

Securitie$ premium 8 13.83 13.83 
elfc~lve from Apr11 1, 2019, transfers of securities shall not be processed unless lhc Tolal lnoome 11 ,741.68 11.956.43 11,878.48 
seCUfiti&S are hekf tn tl\8 dematerialised lonn with a depository e LODR Amendmentj. 

Retained earnings c 10,756.90 12,878.67 In light of tt\8 LODR Amendment. !tie Company shall not accept the Equity Sharoo Total Expenses (excluding 

Less: AdjustmeniS as f)Gr detinitioo ot 
tendered under the Buy Back unSess such Equity Shares are in dematerialised form. Interest. Depreciation & 

ACCORDINGLY, All SHAREHOLDERS OF THE COMPANY HOLOtNG EQUITY SHARES Amortisation. Tax and 
free reseiVes as per section 2(43) Exceotlonal Items) 8,797.55 8,851.24 8,100.72 
of the Ao1 lN PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EQUlTY SHARES IN THE 

Unrealized foreign exchange gain (46.~) (o«<.70) 
BUY BACK ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY Interest 176.62 
PARnCIPANT TO HAVE THEIR EQUlTY SHARES DEMATERIALISED. IN CASE ANY 

Change in carrying amount of an asset ELIGIBLE SHAREHOLDER HAS SUBMmED EQUlTY SHARES IN PHYSICAL FORM Depreclat!oo and amonlzatlon 

or a liability measured at fair value (121.20) (121.20) FOR OEMATERIALISAnON, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE expenses 445.93 261 .55 295.99 

0 (167.46) (167.90) THAT THE PROCESS OF DEMATERIALISATION IS COMPLETED WELL IN TIME SO Excel)tional ilems (488.40) 212.59 
THAT THEY CAN PAR'OCIPATE IN THE BUY BACK BEFORE BUY BACK CLOSING DATE. 

Total free reserves E • (B + C · O) 10,003.27 12,724.00 14.9. Shateholders are requested to get In touch with the Manager to the Buy Back at the 
Profit before tax 
(after exoeptional items} 1.833.18 2,843.64 36 14.36 

C~any's BrOker or the Aeglstrar and Shat e Transfer Agoot ol the Company to clarify 

Tolal paid up c~ital and free reserves F • (A+E) 10,973.10 13,085.60 a.ny doubts in the process. Provision tor Tax 

14.10 Subject to !tie Company purc hasing Equi ty Shares for an amount equivalent to the (inclu(jjng Deferred Tru() 597.47 747.51 833.17 

PermissibJe capital payment in 
Minim um Buy Back Size. nothing contained heroin shall creat6 any obllgatloo on the part ProfiV(Loss) after tax 1.235.71 2,096.13 2,781.19 
01 tl\8 Company or 1M Board to Buy BaCk any Equity Shares or conte-r any r'ight on the 

aooordance with proviso to section part of any sharehOlder to have any Equity Shares bought back, even if tria Maximum EQuity Share C.pitat 369.83 387. 11 386.29 
68(2)(b) ol the Act (10% ol tile total Buy Back Size has not been reached on the Buy Back Closing Date. If the Company is ReseiVes & Surplus· 10,743.24 12,664.92 10,567.20 paid-up eql.i!y ~ital and free res8f\les) 10% ofF 1,097.3 1 1,308.56 not able to complete the Buy Back equivalent 10 the Minimum Buy Back Size, the 

Note: Maximum amount pennitled by the Soard Resolution dated July 06, 2020 approving buy amount held in the Escrow Aooount up 10 a maximum of 2.5% of the Maximum Buy Back Nctworth• 11, 113.07 13,052.00 10.953.49 

bat* of equity $hares of eCierx Services Limited is As 1,095 Mill ion SQ:e. shall be liable to be forfeited and deposited in the Investor Protection and Education Total Debt 

Signed for Identification by 
Funcl of SEBI. (excluding wortUng capital k>ans) N.il NO N il 

sdl· 
t4.11 The Company shall submit the information regarding the Equity Share$ bought back by 

Nore: • Excluding revsl~rlon reserves 8nd miscefl8neoos expen<JirrJre ro tile extent not It, to the Stock Exchanges on a daity basis In accordance with the Buy Back Regulations. 
For S.R. Batl iboi & Auociate.s LLP The Company shall also uptoad tnc Information regarding the Equity Shares bought ba<* wn'tten off 

Chartered Accountants by It on i ts website oo a daily basis. 17.7. Financial RatiOS tor the audi t&d standalone financial statements of the Company lor trio 
ICAI Firm Registration Number: 101049W/E300004 14.12 El igible Shat ehotders wtlo Intend to panlci:pate Jn the Buy Back should consutt their tast three financial years ended March 31, 2020. March 31,2019 and March 31, 20181s .. respective tax advisors for appllcabkl taxes . provided hereunder: 

Unq00/9 14.13 The Company or Promoters and members of the Promoter Group shall comply with the Particulars For the For the For tha 

11. DETAILS OF SHAREHOLDER APPROVAL FOR THE BUYBACK, IF APPLICABLE 
Securities and Exchange Board of India (Substantial Acquisition of Shatos and Takeovers) 

v .. r EndMI t» ' y.., Ended YNr Et'1c*l 
Rogutatioos, 2011 . wherever and if ~plicablo. The Company hereby CIOclaros that it is M.ch 31, 2020 lllrch 31, 2019 Mwch 31,2018 

Since the Maximum Buy Back Size is less than 10% of the total paid~up Equity Share in compliance with SectiOns 68. 69 and 70 01 the Act and the COmpanioo (Share capital 
Audited (lnci-ASJ capital and tree reserves of the Company based oo both standalone and consolidated and Debentures} Rules, 2014. 

auetitod financial statements of the Company as on March 31, 2020. the approval from 15. METHOD OF SETILEMENT Basic Earnings Per Shate (~ 33.05 I 54.19 69.87 
the shareholders of the Company, in aooordance with the proviso to the Section 68(2)(b) 15.1 setuemont of Otmat Shares: The COmpany will pay considoratioo lor mo Buy Back to Diluted Earnings Per Share (t) 33.05 54. 11 69.54 of the Act and proviso to Regulation 5(i)(b) of the Buy Back Regulations is not requi red. the COmpany's Stoker on or before every pay·in date tor each SGtUement, as applicable 

12. M INIMUM AND UAXJUUU NUMBER OF EQUrTY SHARES PROPOSED TO BE BOUGKT to the respective Stock Exchanges whete the transaction is executed. The Company Debt to Equity Aatio NA NA NA 
BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK has opened a depository account styled "ECLERX SERVICES LIMITED BUY BACK Book Value (t per share} 300.49 337.17 283.56 

12.1 . At the M aximum Buy Back Price and tor M axim um Buy Back Size. the indicative 2020" • Buy Back dem at account w ith Em kay Global Financial Services Lim ited 
Retum oo Networth (%) I 11 '12 16.06 25.39 maximum number of Equity Shares bought back would be 1,g90,909 (One Million, Nine ("Buy Bac k Oemat Account'). Demat Shares bought back by the Company will be 

H vndred and Ninety Thousand, Nine Hundred and N ine} Equity Shares. If the Equity transferred into the Buy Back Oemat Aooount by the Company's Broker, on reoeipt of Total DebtfNetwotlh NA NA NA 
Shares are bOught baCk at a prtec below the Maximum Buy Back Prtcc. the actual such Demat Shares and after completion of the cleaJ1ng and senlement obllgatlons of 

The key ratios arc computed as below: 
number oJ Equity Shares bOught bad< could excood the Indicative Maximum Buy Back the Stock Exchanges. Beneftclat owners holding Dcmat Shares would be requi red to 

Shares (assuming full deployment of M aximum Buy Back Size) but will always be transfer thO number of such Oomat Sharos sold to mo Company pui"SUant to the Buy Book value per share Networth 
subject to the Maximum Buy Back Size. Back, itl lavour of their stock broker IJ'Irough whom the trad6 was exoouted. by te-ncSGMg 

No. ol Eqvlty Shares outstanding the del ivery instruction slip to thei r respective depository participant ("DP") lor debiting 
12.2. The actual number of Equity Shares bought back w111 depend upon the actual price, their beneficiary aooount maintained with the DP and aediting the same to the broker's at me end of financial year 

excluding the TrMsaction Costs, paid tor the Equity SharM bOught back. and the pool aooount for making an settlement to the clearing corporations of the Stock Exchanges, EBinings per share Profit after tax 
aggregate consideration paid in the Buy Back will be sut>;ect to the Maximum Buy Back as pet procedure appl icable to normal secondary markel transactions. The beneficial 
Size. The actual reduction in existing number of Equity Shares would depend upon the owners would also be required to provide to the COfllPany's Broker, oopies of all statutory Weighted average no. of Equity Snares 
price at whk:h the Equity Shares of the Company are traded at the Stock Exchanges as consents and approvals required to be obtained by them fat the transfer ol their Equity Debt to equity ratio long Term Debt 
won as the total number ol Equity Sharoo bought back by the Company trom the Open $hates to the Company. 
Market through the Stock Exchanges during the Buy Back Period. However, the bought 16. EXTINGUISHMENT 

Notworth 
bat* shares w ill not exceed 25% of the total number of Equrty Shares in the 1otal 

16.1. Extinguishment of Demat Shares: The Demat Shares bought back by the Company Retum on Networth (%) Profit after tax 
paic:J-up Equity Share capital of the Company. 

shall be extinguished and destroyed In the manner s-pecified In the Securities and Networth exCluding revaluation rcsetves 
12.3. Further. th.o Company shall utittz:o at toast SO% ol trio Maximum Buy Back Size i . .o •. E:xcnange Boatd of India (Depository and Participants) Aegutatioos. 2018, as amended 

t547.50 Mil iona (Rupees Five Hundred and Forty Seven Millions, Five Hundred Thousand and its bye·laws, the circulars, and gulctchncs framed thereunder, each as amended Total Debt/Networth Total Debt (inc:luding long & short term debl) 
only) towards the Buy Back and the Company will aooordingly purchase an indicative from time to time, in the manner sp.ciliOd in thO Suy Back RegulationS and the Act. Tho Nctworth 
minimum of 995,455 (Nine Hundred and Ninety Five Thousand. Four Hundred and Fifty Equity Shares lying in credit in the Buy Back Demal Account will be extinguished on or 

18. FIRM FINANCING ARRANGEMENTS Five) Equity Shares. based on thO Max'imum Buy Back Price. befOte the 15" (Fifteenth) day of the succeeding month, in which the securities are 
12..4. The amount required by the Company for the Buy BaCk (including the cost of fiMncing bought back, provided that the Company undertakes to ensure that all Oemat Shares t 8.1. The Company. duly authorised by its Board. has identified funds for the purpose ol 

the Suy Back and the Transaction Costs} <Mil be invested ou.t of cash and bank balanoesf bought back by the Company are extinguished wrthin 7 (Seven) days from the expiry of fullilm.ont ol me obligations of th.o Company unoor the Buy BaCk. Such l'unds. togeth.or 
deposits and/or short term Investments an<:1for internal accruals: of the Company. the Buy Back period. with fundS ptovided fat escrow arrangements, are In excess or the Maximum Buy Back 

12.5. The Buy BaCk will be Implemented by the Company out of Its securi ties premium 16.2. Consideration for the Equity Shares bought back by the Company shall be paid only by Size. 
aocount in the first instance and thereafter. if required, out of its free reserves and in way of cash through normal banking c hannel. 

18.2. Based on the Board Approval and review of other lactsfdocuments, H. M. Vasant & Co .. 
accordance with Section 68 ( 1) of the Act and Regulation 4 (ix) of the Buy Back 17. BRIEF INFORMATION ABOUT THE COMPANY Chartered Accountants (Fi rm RegiStration No. 112913W), have cer1Uied. vide Iefier 
RegulaOOns. t 7.1. The Company was incorporated under the Companies Act. 1956, on March 24. 2000 and dated July 06, 2020. that the Company has made firm financing arrangements tor 

13. PROPOSED TIMETABLE FOR THE BUY BACK is listed on the Stock Exchanges. The CIN is L72200MH2000PLC125319. The registered fulfiltlng obligations under the Buy Back. 

AciiVIIy Dolo 
otfice of the Company is situated at Sonawala Building, I "' Floor, 2g Bank Street, Fort, 
Mum bai • 400 023. "'taharashtra, India . 19. DETAILS OF ESCROW ACCOUNT 

Date ol receipt of Board Approval Monday, Juty 06. 2020 17.2. Incorporated in 2000, the Company is one of India' s leading process management and 19.1. In accordance w ith Regulation 20 of the Buy Back Regulations and towards security 
Date ol publication of the Public data anatytics oompanies and is today traded on the Stock Exchanges.. The Company lor performance ol its obligations under the Buy Back Regulations. tho Company 
Announcement Weclnesdo.)'. July 08, 2020 ptovides critical business operations services to some of the world 's leactlng oompanles has entered Into an escrow agreement dated Juty 06, 2020 ( ''Esc row Agreement" ) 

Date ol oponlng of the Buy Back In financial s ervices . cable & telecom, retail, fashion, media & entertainment, w ith M anager to the Buy Back and ICICI Sank Limited ( .. Escrow Bank .. ) pursuant 
("Buy Back Opening DateM) Friday. July 10. 2020 manutact.ur1ng, uavel & leisure. software and hlgh·tech. and employs people aetoss fls to which the Company has opened an escrow account titled "ECLERX SERVICES 

Acceptance oJ Equity ShBies Upon the re~vant pay~out by the Stock 
gklbal SitOS in the US. UK. India. C8naela, Italy. G.ormany. Singapore and Thailand. LIMITED BUYBACK 2020 ESCROW A/C .. ("'Escrow Account' ' ). Th e Company 

accepted in demateria.tised mode Exchanges 
17.3. BRIEF ANANCIAL INFORMATION ABOUT THE COMPANY has authorized Emkay GlObal Financial Services Um itOd ("'Manager 10 the Buy Back") 
17.4. The C~any prepares its financial statements In aooordanoe with Indian Accounting to operate the Escrow Account In complfance with the Escrow Agreement and Buy 

Extingubhment of Equ1ty Shares/ The Equi ty Shares (in dematerlallsed form) Standards prcscrib&d under Section 133 of th0 Ac:l. read with tnc retcva.nt rules Issued Back Regulations. 
certificates vAll be extinguished in the manner specified in the-rounder ('•lnd AS"). Financial inlormaUOn on the basis of audited coosOiidat&d financial 

Regulation 21 of the Buy Back Regulations, statements of the Company for the last three financial years ended March 31, 2020. 19.2. The Company has deposited cash in the Escrow Aooount aggregating to t27,375.000f· 
lhe Act and the Securities and Exchange March 31, 2019 and March 31 , 2018 is ptovided hereunder: (Rupees Twenty Seven Mi llions, Three Hundied and Seventy Frve ThousMd only) being 
Board of India (Depositories and Panlclpants) ('t tn million) 

2.5% of the Maximum Buy Back Size ( ''Cash Escrow-) In accordance wlltl tM Buy 
Regulatio ns. 2018, as amended. and the Back Regulations. In addition, me Company has arranged a bank guarantee from ICICI 
bye-laws. the circulars and guidel ines framed Particulars For lhl For the For the Bank Urriled i'l faVlX!r of the Manager to the Buy Back for an amount of t273,750,0001· 
thereunder. YNr Ended YMrEndMI VNrEnded (Rupees Two Hundred and Seventy Three Millions, Seven Hundred and Fifty Thousand 

Last Date for the Buy Back Earlier of: 
Mlrch31, 2020 Mltch31, 2018 llarch31, 2018 or\ly) {tria " Bank Guarantee' ') being 25% of the Maximum Buy Back Size approved by 

(''Buy Back Closing DateM) a) Friday. January 08, 2021. ctoslng date of Audilad (lnd·AS) the Boatd. The sccurlly provided t>y !tic Company lor perlormance of Its obUga.Uons 
the Buy Back (i.e. w ithin 6 months from the Rovenuo trom Oporatlons 14,375.71 14,305.93 13.650.62 under the Buy Back RegulaOOns, consisting ol the Cash Escrow and the Bank Guarantee. 
Buy Back Opening Date); or Other Income 467.05 4ll5.92 402.31 aggregates 10 ?301, 125.0001- (Rupees Three Hundred and One Millions, One Hundred 

b) a fter the Company has deployed an Total Income 14,842.76 14,791.85 14,052.9\l and Twenty Five Thousand only), being more than 25% of the Maxim um Buy Back Size 

amount dOse to at equivalent to the Maximum Total Expenses (excluding 
and is in compl iance with the Regulation 20 ol the Buy Back Regulations. in tOO Esctow 

Buy Back Size: Interest. OepreQatlon & Account. 

after giving appropriate intimation for such Amortisation, Tax and 19.3 If the Company Is not able to complete the Buy Back equivalent to the M inim um 
closure and on completing all fonnalities in this Exceptional Items) 11 ,140.52 11 ,229.80 9,987A8 Buy Sack Size, except for the reasons mentioned in the Buy Back Regulations, 
regard, In accordance with the Act an<1for the Interest 188.10 0.39 0.40 the amount held in the Escrow Account (up to a maximum of 2.5% ol the Maximum 
Buy Back Regulations however, that all Depredation and amOf'liz:.atloo Buy BaCk Size). may be liable to be 10r1eited and deposited in 1M lnvos1or Prote~ion 
payment obl tgations relating to the Buy Back exPenses 708.95 446.92 482.42 and Education Fund ol SEBI In accordance with the Buy Back Regulations. 
shall be oompleted before the last date for the Exceotlonat 11ems 212.59 t 9.4. The Cssh Escrow and the Bank Guarantee will be released in accordance with the Esetow Buy Back. 

Profit before tax Agreement and Buy Sack Regulations. 
14. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY BACK I fafter exoeptlonal items) 2.005.19 3,114.74 3,795.22 20. LISTING DETAILS AND STOCK MARKET DATA 
14.1. Tl\0 Buy Back is op.on to aB El igiblo $haroh01dors of the Company hOlding EQuity Sharas Provision for Tax 

20. 1. The Eqvity Shares are listed on me StOCk ExChanges. in dematerialised form r eem at SharesH). Shareholders hOlding Shares in physicallonn includino O..lerred Tax) 715.47 831.73 895.00 
can participate in the Buy Back alter such Equi ty Shares are dematerial ised by 

Profif/(Loss) after tax 2,089.72 2,283.01 2,899.42 20.2. The high, k>w and average market prices of the Equity Shares for the preceding three 
approaching thei r deposi tory par1icipant. The Promoters, members of the Promoter 

Other Comprehensive Income/ financial years and the monthty high, low and average m arket prices of the Equity 
Group and person in control of the Company shall not panicipate in the Buy Sack. 

14.2. Further, as required under the Act and Buy Back Regulations, lhe Company shall not 
(Loss) for the year net of tax (180.87) (61.73) (26.25) Shares 101 the six months preceding the date of this Public Announcement and their 

purc:ha.se Equity Shares which are partly paid-4.1p, Equity Shares with call-in-arrears, Total Comprehensive income corresponding volumes on the BSE and the N SE ate as fOllOW'S: 

locked-In Equity Shares or non·transferable Equity Share$, In me Buy Back, until they for the period 1.908.85 2,221.28 2,873.17 BSE: 
become fully paid"(Jp, or until the pendency of the tock·in, or until me Equity Shares Equity Share Capital 36 1.00 377.90 381.4 1 - High 

_., - .... _., - ...... T<DI TCI!If 
become transferable. as applicable. Reserves & Surplus· 12,707.26 13,440.93 11,671 .40 v. (~) ,._, aiEq.oty (~) tow aiEqulty ........ - v.._ 

14.3. The Buy BaCk will be implement&d by the Company by way ol Open Market purChases Networth• 13,068.26 13,818.83 12.052.81 - - .. oiEqoMy (fin 
through the Stock Exchanges. IJ'Irough !tie order matching mechanism except ~an Of Total Debt -CCI -CCI porlocl - MMtlon) 
none· order matching system. aa provided Utlder the Buy BaCk Regulations. (excluding wotking capital kJans) Nil Ni l Ni l cllleol cllleal (f) -14.4. For the im plementatiOn ot the Buy BaCk. the Company has appointed Emkay GlObal Nots.· ' Exeludirtg rsvaluatiOn f9S6ft/6S and miSCIJIIamJOO$ expMditur9 to lhe tJxttJnl nol high tow 
Financial Services Limited as the registered brokers- ("COmpany' s Brokef') through whom written oil Three F~rtancial Years; 
the purchases and settlements on aocount of the Buy Bact would be made by the Company. 17.5. Financial Ratios for the audiled consolidated financial statements o1 the Company tor FY2020 ,160.00 12•APt·19 876 323. 15 23·Mat•20 498 645.10 19,77,984 1, 131.4 The contact details of the COmpany's Broker are as follows: the last three financial years ended March 31, 2020. March 31. 2019 and MarCh 3 1, 2018 
Em kay Global Financial Services Limited is provided hereunder: FY2019 ,390.00 23-Apr-18 2,654 958.00 t3-fe!H9 816 1,155.39 6.8M36 79!.87 
CIN : l67120MH1995PLC084899 Particu.lara For the For the For the FY2018 .608.00 24.Jan-18 23, 114 1, 1.41.65 25-Sep-17 6.079 1,328 . .45 25,.42,879 3)65.0 
ThO Ruby • .,..,. Floor, Year Enctecl Year Ended Year Ended 

Six Months: Senapatl Bapat Marg, Mitch 31,2020 Mitch 31.2018 ll.ch 31.2018 
Dadar (West), Mumbai • 400 028 

Audited (lnd-AS) Jun·20 486.65 t8.Jun·20 29.846 391.50 12.Jun·20 4,573 428.81 1,24,937 54.~ 
Contact Person: M r. Jayant Kadam 
SESI Registration no: INZ000203933 Basic Earnings Per Share (t} 57.26 60.07 73.23 ""1·20 499.80 7·May.20 12,971 380.05 22-May-20 327 418.!.') 33,508 14.$.4 
WebSite: www.emkaygiObal.com Diluted Earnings Per Share (t) 57.25 59.98 72.89 Apr-20 510.65 16·Apr-20 13,567 m.oo 1·Apr-20 930 428.56 33.275 15.06 Tel: 91 22 66121212 

Debt to Equi1y Ratio NA NA NA FOJ<: 91 22 86121299 .. lar·20 606.00 4·1A..at·20 1,98.671 323.15 23•Mat·20 498 440.42 5.68.220 314.70 

14.5. The Equity Shares are traded in dematerialised mode under the Security code 532927 at Book Value (t per share) 362.00 365.67 316.00 
Feb-20 648.25 13-Fel>-20 1,537 530.05 28-Feb-20 1,413 609.00 22.033 13.5t 

SSE and Symbol ECLERX at NSE. The ISIN of the Equity Shares of the Company is Return on Netwonh (%} 15.99 16.52 24.06 
INE738101010. Total OebVNetworth NA NA NA Jan-20 711.30 3-Jan-20 54,081 563.50 I .Jan-20 56,012 663.75 2,17,971 14.4.24 -.. Conrd •. 
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20.3. 

20.4. 

21. 

21 .1. 

21 .2. 

21 .3. 

21.4. 

NSE: Fl- High Doleol - L<lor Doleol - ..... TOIII TOIII 
Yw (f) high olfqulty (f) ... olfqulty price lor - ........ - - te oiEqulty (tIn 

I ~-~ I -~~ - - Million) 
dlltol ~"' (~ -high 

Three A'l8tltlal Yeert: 

FY2020 1,155.90 1·Apt·l9 32,021 320.00 24-Uar-20 42,557 645.04 ,49,22.8<9 8,959.7 

FY2019 1,3S7.00 23-Apr·18 ,04,0115 976.00 13·Fet>-19 7,942 1,156.34 56,45,262 6,54$.7 

FY2018 1,609.00 24.Jan.18 ,47,856 1.161.00 25-Sep-17 16,487 1.329.09 94,60,670 13.287.1 

SlxMonltls: 

Jurt<20 488.00 I U3·Jun·20 ,19,640 390.00 12·Jt.a'l·20 54,400 428.97 41.94,218 1,814.8 

May-20 49$.90 17-May-20 ,40,522 383.55 1$-lky-20 49,502 41$.96 10,53,560 4;7.3 

Ap<·20 512.00 I&Apr-20 4,13,503 358.15 l ·Apf-20 6.632 428.82 9,68,824 443.1 

Mar·20 6011.00 14-Mar-20 ,67,906 320.00 2Hiar·20 42,557 440..44 15,26,38S 7$2.5 

.. ~20 64li.OO j 13.fob·20 40,466 526.60 2B·Ftb-20 20.652 609.32 4,88,461 300.7 

Jan-20 709.90 Nan-20 5,61,$86 563.15 1-Jan-20 $,73.009 664.04 31,01,015 2,054.4 

Sour-ce: www.bJ:Iiodia ~gm & rt:D oeiadla 'a:m 
Notes: 
1. High priCM ruo based on the daity high ptieos. 

2. Low prices are based on the daily low prices. 

3. Average priOGs lor thO pe-siOd, roprosonts avOJage ol tM closing pl'iOOs fO( the day. 

4. If rwo days having the same high or low prices, then the price wfth the h igher volume 
on that particutru day has ooen enos~. 

There has been no change in the total paid-up Equity Share capital of the Company 
inc:luding by way ot bOnus issu&, rights issue or consolidation ot Equity Shares during 
the period for which data has been disclosed exoept for allotment of Equity Shares 
pursuant to employee stock option scheme(s) ('"ESOS") ot the COmpany and buy back 
of Eqvity Shares by the Company in the past. 

The market price immediately prior and alter the date of the resolution of the Board 
apptoving the Buy Back: 

Particulars (Closing Price In I() BSE NSE 
Trading day prior to Board meeting approving the 
Buy Back (i .e. Juty 03. 2020) 476.30 476.65 

Trading day after ltle Board meeting apprQ\Iing the 
Buy Back (i .e. Juty 07, 2020) 474.35 474.90 

Sour-ce: www.bselndla.com & www.nylndla.com 

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 

The capltaJ S'rvct\lre of the Company, as on the date of the Publ ic Announcement and 
the proposed capital structure o f the Company post completion o f the Buy Back will be. 
as follows:· 

Particulars tIn million 

Pre Buy Polt Buy - Bilek• 

Authorised 50.010,000 Equity Shares of ~ 10/· each 500.10 500.10 

Issued, Subscribed and Paid-up 
Pre Buy Sack: 36,983,401 Equity Shares of 369.83 349.92 
t 101· each fully paid·up 

Post Buy Back: 34.,992,492 Equity Shares of 
t 101· each fully paid·up 

".As.wmlng the Company bvy back the Indicative Maximum &y Back Shares. The capital 
structure posl completion of the Buy Back may differ depending on the actual number of 
Equity Sllares boughl baclc uMor tile Buy Bact<. 
A$ on ltle date of this Pvblic Annovncement, ltlere are no partly paid-up Equity Shares, 
no cafl·in.arr&ar$ and no outstanding instruments convertible into Equity Shrues except 
1,247,688 (One Million, Two Hundre<i and Forty Seven Thousand, Six Hundred Eighty 
Eight) outstami ng options under ESOS. 

ShruehOiding pattem Of the Company, as on J uly 03. 2020 r Pre•Buy Back"') and post 
completion of the Buy Back ("Post-Buy Back .. ), is as shown below: 

Shareholders Pre-Buy Back ..--suy Back" 

No. ot % ol No. of % ol 
Equity Outollnclng Equity Out•tandlng 
Shares Shares Shares Slweo 

Pro m oters 18,772.356 50.76 18,772,356 53.65 

Public Shareholdlng 

Banks. Financial lnstitvt!ons, 
Mutual Funds 7,929,593 21.44 

Individuals 2.451.597 6.63 

BOdi&S Corporates 271.490 0.74 16.220,136 46.35 

IEPF ns 0.00 

Foreign lnstitvtlonal Investors 5,651,743 15.1)2 

NRis 389,761 1.05 

Others 1,316,086 3.56 

Total 36,983,401 100.00 4,992,492 100.00 

liAssuming the Company buys back the Indicative Maximum Buy Back Shares. The 
sharehoiding, post completion of the Buy Back. may differ depenrJjng upon the actual 
number of Equity Sharos bought back in tho Buy Back. 
The Promoters, members o t the Promoter Group and persons In control of the 
Company are not permitted to deal in the Equrty Shares on the StO<:k Exchanges 
Ot otl~market. including in ter-se transfer of Equity Shares among the Promoters and 
mOOlbers of the Promoter Group from the date of the Board Approval until the closure 
of the B Sack. 

INDIAN INSTITUTE OF TECHNOLOGY GUWAHATI 
Guwahat1- 78 1039. Assam 

Phone Ol61 - 2582064 
Fo~ 0361 . 269277t 

TENDERS 

MUMBAI 1 wEDNESDAY. s JuLY 2020 Business Standard 

21 .5. While the Promoters, members of the Promoter Group and persons in control ol the 
Company are not eliglb4e to participate In the Svy Back, depending on the nvmber of 
Equity Shares bOught badt by the Company. their effective shareholdiog percentage in 
the Company wiD Increase. 

21.6. Such an increase in the percentage holdingfvoting rights ol the Promoters. members ot 
ltle Promoter Group and persons In control of the Company, ls not an active acqvlsltlon 
and is incidental to the Buy Back and if such increase is beyond the l imrts p rescribed 
under the SESI {Substantlal Acquisition of Shares and Takeovers) Regulatj()ns, 2011, as 
amended, then Promoters and members of the Promoter Group will avail an exemption 
from the S EBI under Regulation 1 o ot SEBI {Substantial Acquisition <lf Shares and 
Takeovers) Regulations, 2011 Of will reduce thei r shareholding within ninety days from 
the Buy Back Closing Dato. such that their V<ltlng ~hts tall OOiow thO level at wtllch the 
obl igation to make an open offer under sub-regulation (2) of Regulation 3 of SEBI 
(SubStantial Acqui$iti0n 01 Shares and Takoovets} Reputations. 2011 will not trigger. 

22. MANAGEMENT DISCUSSION AND ANALYSIS ON THE UKELY IMPACT OF THE BUY 
BACK ON THE COMPANY 

22.1. The Buy Back is not likely to cause any material impact on the earnings of the Company, 
except fOf' the C0$1 of finanCing tM Boy Back, being a reduction in the ll'oasury income 
thai the Company could have otheiVIise earned on the funds deployed fOf the Buy Back. 

22.2. The Buy Back <lf Equity Snares will result In a reduction In the totaJ paid·up Equity Share 
caprtal and consequen tly, is expected to be earning per share accretive. The Company 
betiovos that tho Buy Back vlill contribute to tho ovorall onhanc~nt ot shar&holders' 
value going forward. The a.movnt required by the Company for ltle Buy B$ck (including 
the cost or tWlancing the Buy Back and the Transaction Costs) wil l be inv&sted out ot 
cash and bank baJanoes/deposits ancllor shon term investments anciiOf' internal accruals 
of the Company. 

22.3. Pv rsuant to Aegvlation 16(i i) of the Svy Sack Regulations, the Promoters, members of 
the Promoter Group and persons in control o f the Company are not entitled to participate 
under the Buy Back. The Svy Ba¢k of Equity Shares will not result In a change In control 
or otherwise affec1 the existing management structure of the Company. 

Consequent to the Bvy Bact and based on the nvmber of Equity Shares bought bact 
from the Eligible Shareholders , the shareholding pattern o l the Company would undergo 
a change, however. public shareholding shall not fall be low 25% ~the total pald·up 
Equity Share capital of the Company. 

22.5. As required undet Section 68(2) (d) o4 the~. the ratJo of the agg.regate of secured and 
u flS8cured debts owed by the Company shall not be more than twice the tocal paid·up 
Equity Snare capi tal and free resetves post the Buy Sack based on both, audited 
s tandalone and consolidated financials of the Conlpany. 

22.6. The Company shall not vliU"Kiraw the Buy Back after ltlls Pubttc Announcement has been 
made. 

22.7. The Company shall not raise furtnor capital tor a peflod of she months from the 
closure o f the Buy Back, and the Company shall not i ssue any shares or o ther 
specified securities inCluding by way of bonus, or oonvert any outs.tand.ng options 
under ESOSfOlltstanding instruments into Equity Shares till the date o f closure o f the 
Buy Back . 

22.6. Salient financial parameters consequent to the Buy Sack based on the standalone and 
consol idated audited financial statements as of MatCh 31, 2020. ot the Company ate as 
under. 

Standalone ContOildaled 

Parameter P,.Buy Poet-Buy Pfe.Buy Poet-Buy 
Bock -· - -· (Ae on March (B-on (Aa on March (B-on 

31, 2G2G) financial 31 , 2G20) financial 
poehlon ae poahion ae 
on Uwch on Mlln:h 
31, 2G2G) 31, 2020) 

Net Worth (tin million) 11 ,113.07 10 .018.07 13,068.26 11,973.26 

Return on Net 
WOtlh(%) 11.1 2 12.33 15.99 17.45 

Basic Eamings per 
Equity Share (in t ) 33.05 34.91 57.26 60.57 

OIIIJfed Earnings per 
Equity Share (in t) 33.05 34.90 57.25 60.55 

Book value per Equity 
Share (in t} 300.49 2116.29 362.00 351.03 

Prioe1Eam1ngs as per 
financia l statements for 
the flnanclal year ended 
March 31, 2020 (in t) 11.06 10.47 6.38 6.03 

Total OebVE.qu!ty 
Ratio {Total Oebtl 
Networth) NA NA NA NA 

"' The Networth, Eamings per share and Book value per Equity Share has been calculated 
using the Networth and Proh·t after Tax as on March 3 f, 2()2() and the ni.NTiber of Equity 
Shares IItts been taken as on the dMe of the P1.1blic Ann<~uncemenr 8d]usted for tile 
Indicative MaxJnwm Bvy Back Shares. 

e. Book Value per Equity Share calculated as pro Bvy Back Networth divided by total 
number of shares pre Bvy Back and PQSl BIIY Back Networth divided t:>y total number of 
shares pest Buy Back. 

f. Price!Eamlngs Is calcvlaled 8l Buy Back price dMded by Earnings per Eqviry Share pre 
Buy Back and Earnings per Equity Shars post Buy Back. 

g. Totaf debt/equity RarkJ Is ct~lw18led 8S total debt dM<:Jed by Netwonh. 

23. STAnJTORV APPROVALS 

23.1. Pursuant to Sections 68, 69, 70, t 79 and other appticable provisions of the Act and the 
Rules, it any. made thereunder and the Buy Sack Regulations. the Company has 
obtained the Board Approval as mentioned above. 

23.2. The Buy Back from each shareholder is subject to all statutory consents and approvals 
as may be required by such shareholder under applicable laws and regulations. The 
shareholders shall be solely responsible for obtaining a ll such statutory consents and 
approvals (1nctuc:ling, w ithout limi tation the approvals from the RBI, tf any) as may be 
required by them in order to sell their Equity Shares to the Conlpany pursuant to the Buy 
Back. Shareholders wouki be rcqvl rcd to provide copies of all svch consents and 
approvals obtained by them to the Company's Broker . 

23.3. The Buy Sack shan be subjCCI to sUCh necessary approvals as may be required and the 
Buy Back from erstwhile overseas corporate bodies and other applicable categories, 
Shall be subject to suctl approvals ot the RBI, II any, under the F<lreign Exchange 
Management Acl. 1999. 

23.4. To the best or the knOW\Cdge of the Company, no other statutory approvalS are required 
by it for the Buy Back, as on the date of thi s Publ ic Announcement. Subjee1 to the 
obligation ot the sharehotdors to <lbtain the consents and approvals nooessaty for 
transfer oC their Equity Shares to the Company, the Company shall obtain such stalulory 
approvals as may be reQui red. from time to tim&, i1 any. tor compl$tion <lithe Company's 
obligations in relation to the Buy Back. 

24, COLLECTION AND BIDDING CENTRES 

24.1. The Buy Back win be implemented by the Company by way o f Open Market purchases 
IJ'Irough the Stock ExchangM using their na tionwide trading terminalS. Thereloro. the 
requiremen t of ha\ling cottooion centers ancl bidding centers is not applicable. 

25. COMPLIANCE OFFICER ANO INVESTOR SERVICE CENTRE 

25.1 . Mr. Pratik Bhanushali, Company Secretary and Compliance Officer of the Company 
has boon appointed as the Compliance Officer fOf' the Boy Back in terms of Regulation 
24(1ii) of the Buy Sack Aegu1atlons. 

25.2. COmpl iance omcer oontact details, as tollows:· 

Mr. Pratlk Bhanushall 
Compliance Ollioer for Buy Back 
Regd. Add: Sonawala Bvllding, 1"' Aoor, 29 Bank Street, 
Fort. M umbai • 400 023. Maharashtia, India. 
Tel : • 91 (22) 6614 6301 
Fax: +9 1 (22) 6614 8655 
E-man: lnvestor@eclerx.com 

In case of any clarifications Of to address inves1or grievance, the shareholders may 
contact the Compliance Officer, from Monday to Friday between 10 a.m . to 5 p.m. on 
a ll wOJking days except Saturdays, Sundays and public hol idays. at the above-mentioned 
contact details. 

25.3. Company's Registrar and Share Transfer Agent has been appointed as the investor 
service cen tre for the purposes of ltlc Buy Back. In terms of the Svy Sack Regu lations., 
and can be contacted at:· 

KFIN TECHNOLOGIES PRIVATE UMITED 
CIN: U72400TG2017PTC117649 
Registration No. fN R000000221 

kriNTcCH 
Validity Period: Permanent 
Tel: 1$003454001 

Inspired 8y Passoo. Ori~~ro8y TecnnoiOgy, Contact Person: Mr. $ V Rajul 
Mr. S Balaji ROddy 

26. MANAGER TO THE BUY BACK 

Email: ojoward rt.dh'liQI&eh com 
W ebsite: hllp$"ljklintooh oom 

The Company Ms appointed tM following as Merchant Bankorf M anager to the 
Buy Baok: 

27. DIRECTORS' RESPONSIBILJTY 

EM KAY GLOBAL FINANCIAL SERVICES LIMITED 
CIN: L67120MH1995PLC064899 
SEBI Reg. No.: INM000011229 
Validity Period: Permanent Registration 
The Auby, 7"' Floor, Senapatl Bapat Marg, 
Dadar (Wesl), Muml>aJ · ~0 021! 
Website: www emkavolobal oom 

Contact Person: Mr. Oeepak Yadav/ 
Mr. $agar Bhatia 
Tiel: 91 22 6612 12 12; Fax: 9 1 22 66242355 
E-mail: QC'-9tx b!Qiha.ckOomlqlygiOhal com 

As per Regulation 24(i)(a) of the Buy BaCk Regulations, the Board a«:epts fesponslbillty 
NotD for the information contained in this Public Announcement and for the information : 
a . contained in all otMr advortisoments. circulars. broel'lures. pubUcity materials Gtc. F()ft/10 abOve purposs, '"NelWOftll·· means tllo a.g{Jrega.te value of the pald·up Equity Sha.ro 

capital atld all r6StJtWJ.S eroated ovl of the prolils atld secvtities premium accou11t, aflflt 
deducting lh9 revafualiOfl rt~serves, aggregats valus of the accumulated Jo.sses, defeued 
expenditure and miscellaneous expenditure not written off, as pet the audited slandalone 
and consolidated balance sheet, but does not include reserves created out of revaluation 
of sssers. write-back of depreciab"on and amalgamation. 

which may be is-sued in relation to the Buy Back and confi rm that the information in such 
documonts oontaiM and wiU contain true, tactual and material information and does not 
and will not contain any misleading information. This Publ ic Announcement is i$s.ued 
under thO authority o t thO Board and in terms ot the resolution passed by the Board on 
July 06, 2020 a.nd by the Buy Back commiuee on July 07, 2020. 

b. For and on behalf of the Board of eCkJrx Services Limited Pre and post Buy Back calculati<ms are based on tuJdited standalone tmd consolidated 

c. 

d. 

ffnancials 8S on March 31, 2020. The post &y Back rwmbers are calculated by reducing 
sdl· sdi· sdi· the net worth by me proposed Buy Bock amoom (assvmlllfJ fvll AcceptMCe) without 

factOIJ'ng Jn any impact on the profit &· fOS.S accounL 

Rotum oo NtJlwortfl rs computed as Profit alt9r Tel.( for lh9 ptJrlod divkJfJd by av9rago 

Mr. Priyadarthan Mundhra 
Executive Director 

Mr. Siren Gabhawala 
Independent Oi reccor 
(DIN: 03091772) 

Mr. Pratik Bhanushali 
Company Secre tary & 
Compl iaooe Otfioer 
(PAN: AMMP6657SN) Networth lor lh6 J)IJriOd (compvted as average ot optmitlg and clOSing NelwOrth). 

(DIN: 00261165) 

Earnings per share calculatsd as Profit after Tax lor the pedod divided by total number ol 
shares pre Buy Ba<;k and total number of shares post Buy Back. 

Place: Mumbai 
Date : J uly 07, 2020 

NATIONAL SEEDS CORPORATION LIMITED 
(A Go11emmen1 ol lndw Undertaking · ··M.nl Ratna· Compan)l) 
RFFJ fiHAWAN PUSA COM P'I FX N F W OFI H l·11001:0! ( INOIAI 

CIN U74899Dl1 963G01003913 
[ m;,il nK~INII3~0 =m 'Nc>b!olll> WNW ondl3!oi>I>C!~ C0!"!1 

,...... Super Spinning Mills Limited 

~~ 
CIN1.17111TZ19621'1.C001200 

Rtgcl. 011lce: 'Elgl Towws', P.B "" 711 3 Green Re~s 
P~latubmRoad, Cdrm.tore · 641 045 T-:0422·2311711 

e-malt ~orsGssh.SaraoiQI.oom Web: w""'·"'"'~.oom 
NOTICE OF POSTAL BALLOT IE-VOTING 

• 

Tenders for the following works are invited through online
Annual Maintenance Waks for Minor Maintenance of 
lntemal Roads at UTG Campus. Interested parties may visit 
the following link for the d etails·www.tendorwizard.com/ 

UTG 

Bids are invited from experie~nc~e<l~~~~~~;~~~~~ 
ot 3.3KV 3 core X 400sqmm c;bles 
on technical specifications and other terms conditions 

National Seeds Corporation Limited invites online applications from 

professional and dynamic candidates fOf' d i rect recruitment as 

Assistant (Legal ) Gd. I, Management Trainee/Sr. Trainee/Diploma 
Tralnee/Trainoo in various d isciplines and Trainee Mate {Agrl.) fOf' Its 

Corporate Office, Regional O ffices. Area Offices & Farms located all 
over India. For detail s and l ink for onl ine application etc .• please visit 

MentiEJS ae henby d arned llal~CIIl to SecOOn 110 d the Ccrroa~ies Pd. 2013 
ea:lwi!l f\lte22 ci h Ccrnparies anagEmEr'l land Mnri:m6onli{des,.2014 an:lr. 
BmscllleGeneraiCiDJiaiS ttl. 4'2(0) d DdApi8,2020. 1713l20 daB:! hlil 13, 
2020 ad 2212020 dD d .line 15, 2020. issued by the UnUy o f Capcnt.e Alai's, 
G:Mt.-.mere cl klcia ( tArA Ci'ata.cs"). lie Qlnp<~~yhas mm~d fl8ingofthe Po$31 
8allci ooioe lo all:s Siwehclclenwflo haw ~ie:llleirEHilail Dson OOih .lly2020. 
b' se~ OCIIWIIo fllle mentiEJS ll«~liQhYOSQ;t by Elecl~:~ricmeans lo ltansaclllle 
tlUiessesauela llr. lle Posla18a1:11No5oe dalled 2711 .lnl 2020 inrespec:loflle 
~mars.:. Dea11, IPM 

~~ 4 ... ~ NAINITALeANK 
f~ ·'l.rfiTIT<;"{ 4 if>' f~ ~ THE NAINITAL BANK LTD 

Regd. Office: G.B. Pant Road, Nalnltai,Uttarakhand 
(Head Office: Seven Oaks, Matlital, Nainital, Pin 2.63001.. Utta1111khand) 

CPh.05942-2319Sl,9870398868t 
I;!Uiil£il#e l ;laJt•i#•f1·11U0011fffM~il :fWi!flj;i·filtfN,lijt:lt,W 
The N:linital 83nk Limited il'llliles proposlll for SUPPLY, INSTAllATION, TESTING 
AND COMMISSIONING lSITC) OF ICT INFRASTRUCTURE AT DC, NEAR DR AND 
FAR OR HOSTED AT SERVICE PROVIDER DATA CENTER AND MANAGEO TEU:COM 
Al8ANK 8RANCHES/OfftCES WITH OPERATION & MAINTENANCE. 
Details art av-ailable under TtndtJ se<tion on Bank's websitt: ww_w.I'Hiinitol&onk.co.ln 
~A6dendum/COfflgtt~dutn•,lt any, slla!l be iSsued 0t1 ~nk's wtbSi1e under tetlderseCiiOn 
r. sl.ilsequent days. Bidder sllould relrr tile same before final submission ol tlte proposal 
l ast dJlt for submission oftheabcwe RFP w!U be 2B·July·2<120by 4.00 PM. 
Place : Nainitat Sd/· 
Oate :08.01.2010 CHIEF OPERATING OFFICER 
CIN No..U6S92JUIU922PlC000234 THE NAJNITAL &ANI( LIMrTtD 

EMPEE DISTILLERIES LIMITED 
O N: l15511 TN198RC010313 

Cld M:l. 47, NewNo.99. CsnaiBcrlkRoad, CJ.T.Nagar, 
Ninlanarn, Chemai • 8:10035, T a'Tiitladu 

PUBLIC NOTICE 
ts lw<by fiN«lllat""""""" .... _., ol ~lon Pial by -

lcNI ~Law Tillwl, Cl18wl Band1 (NCLT) <11 2ft Jan. 2mO, Pill&: 
dalad 'iJ' 11><t :1020. ..-s -- by BS£ lkrilad ""' Nai<M Stxlc 

lf><t""9"d hdill)rilad Cll.lly 03, 2m() am h """""""' .U.r<golalcn 3(3)(aj d 
..... .., Eld1al'go-ol hila {ll!l!fr'Gol E<itlti Slotes) Rlgoblcns, 2009 

asanandad),tt."""'dtoooqony.tbes_.,edtonltadngvoiJity17, 
f..o. weldo<hg ,..,.oll'adngon .lly 16, mil)""' to -10 deafngs 

1\eSOQiiiasolto-shllbe.et<l ..... (d-)wel.lly :W,:1020. 
awovec1 by Horille NCLT, 1\eennell*gs~ollhec- shill 

etllgJI!Iod llr NL c-Ion The - 11M mandalaS l1al ll 1\e 
ISdl\etli*g""""'*'orsh~shll&1al'detllgJI!Iodardrorodl\e 

""""'*'«Sshllhlvt"'''llg\ISft~lnl\e~,ls-ISails 
hess. 

S. Ra{erdran 
BBI Regn. No. IBBI'FA-00!.41'-1«l0008/1017 -18/10241 
Rosolllon Alllassknal & Haad-Mcr/br,g Conrrltae 

11 1\e mallet ol Elrc>a• t:lslllrles Ud 
&nail: cs.sniendran.assa:taes@gmal.glm 

W<ll<il« bflp:/,\olww-gm~poo In 

•• • 

fnterested parries may vis~ Oil' webshe (Www.fact.co.kl) or Central Public 
Procurement Pottal {llrtpi/ e(lf'ocure.gov.in) for tender details and further 
updates on the Tenders Including extension of due date. ii any. 
Due date/time lor submission of bids: 2PM. on 22·07·2020 

on23-<l7·2020 

INDIAN INSTITUTE OF TECHNOLOGY GUWAHATI 
Guwahah - 781039 Assam 

Phone Ol61 - 1581064 
Fax 0361 · 2692771 

TENOERS 
Tenders for the following works are invited through onlin&
Group·A: Waterproofing tteatment well< for Hostel Buildings 
atiiTG campus. 
Group-S: Waterproofing tteatmen1 \vOO< for Residential 
Quarters B, C, D, E and F·Type Otr, at IITG campus. 
lntetested parties may visit the following link for the details· 
www.tenderwizard.com/ IITG 

Dean, IPM 

11 ~,~,~~!~~~""~"~~'~,!~."~~'~'~ 
<_ ,:\ \\iq·. l kadOllilT Billiari ~:-.:_1. 1U3 

l'!wr.c u;.;_i•l:.; .:.; _\(~(>1 . .':' <t•·H•:'i: o,:.m;ti!: pstt\\ .itd·' ' k;2hk .in 

v .. -,+ .. ttc ''" ',\ .Li~n ., t.! l..;\f_'ramln~anl...,·.m1 ... IApplic;ttitms arc invited in the prescribed fonnat in scaled .. for Empanelment of Vendors for supply, 
Jation, commiss ioning and main1enance of UPS 

I S)'Sie;ms,UPS Syslems & Batteries and Batteries. 
detai ls and collection of Apptical ion Form, Please 

I visit our Ban'k's\Vebsite www.karnatakagraminbank.c.om 
I Inter<,ste:d parties may go 1hrougb and submi1 their response 

time. Amendments, if any. will be hosted in the Bank's 
only. 

duly filled-in application is to be submitted to the above 
1 Office: onor bdorc 06·0:8·21~20 up to 5.00 PM. Sd/· 

General 

•• • 

N SC website: www jndjaseeds com 
Sr. General Manager (HR) 

CQfPCfate Com~TM.~nica lion Division. Head Office 
Plol No. 4 S.Cior -10, CM!r1<a, New Oelti - 110075 

TENDER NOTICE 
Punjab National Bank inWies online bids fOf "Appolntmenl of Agency for 
Social Media Management" from eligibte bidders. Interested bM:Sders may 
visit our e-procurement website https:J/etender.pnbnet.in <lr 
https:/Jwww.pnbindlaJn for downloading the detailed RFP document 

The bids are required lobe submilled online usong d1~al cer1ificales (Signing 
& enayption) through our a-Procurement system. Last date and time for 
Online Bid Subrmsion (fOfbolh lecmcal & Corrwneteial) (hash submis.ion) 
is l0.07.2020 till 1700 hiS. and Bid Submission & Bid Ro-Encryplioo is 
31.01.2020 lil1500 hiS. Any corrigendumldarillcalion in tespect of abovo 
said RfP shall be released only on lhe above said wobsite, "toich may be 
visited regularly. Assistant General Manager 

fJ .~,~~~~~"'""'' MINDTREE LIMITED 
Regel. 0~<& :GlObal VII age, RVCE Po!t. ~l)'(ro Road, Bergal.w-5611059, Karna•ka, lrd 

ll>IO< .. Idlrmf "·""" f;:N 1: l1WKI<A 1!mi'I.CIJ<5~ I"'' • 91 aJ 6ro6 4:1)) 
Efl'l(lll : I!'!Vts!t!rs@min!!me..oom 1 Wellslle: www.tnlnd!J'ee.oom 

NOTICE OF BOARD MEETING 
NOTICE is hereby given that the meeting of the Board of 
Directors of the Company will be held on Tuesday, July 14, 
2020, inter alia, to consider the audited financial results of 
the Company for the first quarter ended June 30, 2020. 

Further details are available at: 

Company website: www mjndtree,com/aboyt-y s / 
investors, 
Stock Exchanges website: www.bse india .com, 
www nsejndja com 

Place: Bengaluru 
Oate: July 6, 2020 

•• 

By order of th& Board 
for Mindtree Limited 

Sell· 
Vedavalli S 

Company Secretary 

• 

1. To SRIIVI'EI lie sale clll'!det.a~ 111der Secicrl 180 (1} (a) o flhe Ccrnparies Act, 
2013 

2. To app::inl Mr. Sarjay Kishna Rall8muli. ~ 0873:1627} as Clirect:lr o f lie 
Ccrnpany. 

In JlUSUCI'!oe cl Sedim 108 cl lie Ccrnparies Act, 2)13 read \1iJI Rut! 20 cllle 
OJrrp<r~ies (Managemenl a~d hlrriris.nli:ln) Rl.les, 2014 a~d Re!J.ili5crl 4t of lie 
SB!I f-Ull Cllf9a""' ard Oi;dosua Rsqoinm<ris) RapScrS. 2015 IIXI IACA 
c:lra:.ln. lie Ccrripa~y has::Jrid lie seMces cl Lilt: lrtlme klda PITta's umetd 
('UR. '} \:1 p-M:Ie HOing lo lie MentiEJS cl lie O:lmJl!llyllraJ!Il rGS'I'de 
Jtaffcnn a:l h irt h~S::tMsl~airmime..oo.Ml.i:lr pasSIIlg of lie e&eUons 
mer6oned in lle Po~ Bati NaSca 
The saiddoaJmen.S wn sentontv throogh ehctonic ~ lo f)ose members 
who hawe regjslered their e-mar acklresses with the c~ Of w~ the 
Depositorias. ln can !;fiance wlh the requiran ants of the MCA c • aJ.Iars, hard copy 
d Postal Ballot Notice along w~ Poslal Ballot Fonns and pre-paid business 
envelope wil not be sent b h sharerolders fer this Postal Ballot and 
sh.arehokkn •e requ:itd to conwoo:nicale their assent Of dissent flroogh the 
mote e-'o'Oting systan ody. Theeb-e., th:Jse shareh:fdn wflo have not yet 
~e_~ed IIEW EHnlll ad:less n fE:19~ed kl gel flEW EHT'Siad:lesses wtmi ra:fby 
ts:Mq llep~~:~ce:ln as mEr'!icrle:l "''he po~bald oolice. 
l.tentiEJ'&wfr:lsersnesn~eOCI"dedh lleRe~rrJMentiEJ'&oflleQirrp<r~ycrr.lle 
RegorofB Erleicial o.nEJ'&rreirt.a:ined by h ~osiXriesason lleadd darB i e. 
fft:lay. cr3«1AI\' 2020 <11ly:wi be WI Heel kl ca&IIIEW vo& by MC6ng. The pe150nswflo 
n nd mentiEJ'& rJ lie Ccrnpany as m lie ookl dale, shook! hal tN:s Nc5ce as 
hicrmaheCIIIy. 

read ll~:~t.gh ~ 

•• 
By Onlerof 1\e Boanl 

f« S04>er ~ l.tls Lil 
Nannaltla G K 

• 
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eCierx 
eCierx Services Limited 

Regist ered Office: Sonawala Building, 1• Floor, 29 Sank Street, Fort. Mumbai. 400 023, Maharashtra. India; 
Corporate Office: 4., Floor. Express Towers., Nariman Point, Mumbai • 400 021, Maharaahtra. India. 

Compliance Officer: Mr. Pratik 6hanushaJI: TeL: + 91 22 6614 8301; Fax: + 91 22 6614 8655: CIN: L72200MH2000PLC125319: Website: www.ederx.com: E-mail: lnvestor@eclerx.com 

PUBLIC ANNOUNCEMENT FOR lHE ATTamON OF lHE SHAREHOLDERS/BENEFICIAL OWNERS OF THE'"""'', • t I T 

SHARES FROMlHE OPEN MARKETlHROUGHSTOCK EXCHANGES UNDERlHE SECURmESAND ,.,..., ~IISIIV IS&"'"~II'l'l 1_1' 

This Publ ic Announcement ('Public Announcement1 is made in relation to the Buy Back of 
Equity Shares (as defined below) by eCierx Services limited {the " Company,.) from BSE 
Limited ("BSE") and Nat!onaJ Stock Exchange of lncla Limited ("NSE"' and together with the 
BSE, lhG ··stock Exchanges"). purSuant to Regulation 16(1v)(b) and other applicable rogulaliOI'$ 
of the Securities and Exchange Board ot India (Buy-Back of Securities) RegtJiations. 2018, as 
amended (including any statutory modification(s), or re-enactment for the time being in force) 
r euy Back Regulations~). This Public Announcement contafns disclosures as specified In 
Schedulo IV to the Boy Bad<: Regulalions.. 

BUY BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK 
EXCHANGES 

1. DETAILS OF lliE BUY BACK & BUY BACK PRICE 

1. 1. TP'le Board of Directors of the Company ("Board·) approved the proposal ol tM 
Buy Back (as defined be&ow) of ils lul ty paid~up equity shares wi th a taco value of 
tlOI· each (Rupees Ten each) \ Equity Shares") at its meeting held on Juty 06, 2020 
(~Boar-d Approval"). 

1.2 . The Board In the aforementioned meeting, in accordance with Article 61 ol the Articles of 
As.sociation of the Company and pursuant to the provisiol'$ ol Sections 68. 69. 70. 179 
and other applicable provisions. if any, of the Companies Act, 2013 \ Act") and rules 
made thereunder and in compliance with the Buy Baok Regulations, Securitie;s and 
ExChange Soard~ India (Listing Obligations and Oisdosure Requirements) Regulations. 
2015, as amended ("SEBI LODR Regulations") and subject to such other apptovals, 
permissions, consents, exemptions and sanctions of the Securi ties a.nd Exchange 
Board of India (''SEBI''), Regiwar of Companies. Mumbai ('"ROC''), Reserve Bank of 
India (" RBI") and the Stock Exchanges where the Equity Shares of the Company are 
l isted and/or other authoriti&S, institutions 01 bodies, as may ba applicable (together with 
SEBI, ROC, RBI and Stock Exchanges the .. A ppropriate Authorities") as may be 
necessary Md subiect to suoh conditions , alterations, amendments and modifications 
as may be prescribed or Imposed by the Appropriate Au:Ulorltles while granting such 
apptovals. permiSsions, oonsents. exemptions, and sanctiOns which may be agreed by 
the Board, approved the Buy Back of Company's fulty paid-up Equity Shares, at a buy 
back prioe not exceeding tSSOI· (Rupees Five Hundred and Fifty onty) per Equity Share 
(''Maximum Buy Back Price") from thO SllarehOtdef'Sibcnotlclal owners of tM Company 
(other than those who are Promoters. members ot tho Promotor Group and persons in 
control of the Company) (.,Eligible Shareholders") excluding transaction oosts viz. 
brokerage cost, fees, turnover charges, tax on distributed income on buy back and other 
applicable taxes such as securities transaction tax. goOds and services tax (i l any) and 
income ta.x, stamp duty, advisors toes. fi ling foes and other incidental and retalod 
expenses etc., ("Transaction Costs") payable in cash for an aggregate amount not 
exceeding f'1,095 Millions (Rupees One Thousand and N inety Five Millions only) 
(hereinafter referred to as the ~axlmum Buy Back Stzej, being 9.98% and 8.37% of 
the total paid-up Equity Share capital and free reserves ol the Company based on tho 
latest standalone and consol idated audi ted financial statements of the Company 
respectively, as at March 3 t , 2020 (being the date of the latest available audited 
standalOne and consOlidated tlnanciaJ statements of the COfl'!C)any), which Is not more 
than 10% ot the total paid· up Equity Share capital and tree reserves of the Company in 
accordance with the proviso to the Regulation S(i)(b) of the Buy Back Regulations in 
accordance and consonance with the provisions contained In the Buy Back Regulations 
and tho Act (hereinafter referted to as the ~Buy Bacl(). The Buy Back period commences 
from July 06. 2020. i .e., the date ot the Board Acptoval to the dale on wflich the last 
payment of consideration for the Equity Shares bought badt by the Company is made 
to the Eligible SharehOlders ("Buy Back Period'"). 

1.3. At the Maximum Buy Back Size and the Maximum Buy Back Prloc, the Indicative 
max:imum number of Equity Shares bought bad<: would be 1,990,909 (One Million. N ine 
Hundred and N inety Thousand, Nine Hundred and Nine) Equity Shares ("Indicative 
Maximum Buy Back Shares'"). and if the Equity Shares are bought back a1 a price 
below thO Maximum Buy Bad<: Prlco, the actual numbot of Equity Shares bOught back 
could exceed the Indicative Maximum Buy Bad<: Shares. subject to nol exceeding 25% 
of the total paid-t~p Equity Share capital of the Company. The Company will oomply with 
the requirement of maintaining a minimum public shareholding of at least 25% of the 
total pak:l·up Equity Share capital of thO Company In COfl'!C)IIance with the SESI LOOR 
Regulations. during the Buy Back PesiOd and upon completion thereof. 

1.4. The Company shall utilize al ieasl 50% of the Maximum Buy Back Size i .e., t547.50 
Millions (Rupees Frve Hundred and Fony Seven Millions, Five Hundred Thou$8nd only) 
("Minimum Buy Back Site") tor the Buy Sack, and based on thO Minimum Buy Back 
Size and the Maximum Buy Back Price, the Company will purchase an indicative 
minimum of 995,455 (Nine Hundred and Ninety Five Thousand, Four Hundred and Fifty 
Five) Equity Shares ("Indicative Minimum Buy Back Shares"). 

1.5. The actual numbet of Equity Shares bought baCk during the Suy Sack will depend upon 
the actual pftee. excluding the Transaction Costs, paid lOt tM Equity Shares bOught 
back and the aggregate oonsideration paid in the Buy Back, subject to the Maximum Buy 
Back Size. The actual reduction in outstanding numbet of Equity Shares would depend 
upon the price at whiCh the Equity Shales of the Company are traded at the StOCk 
Exct.angas as won as the total number ol Equity Sharos bought back by the Company 
from the Open Markel through the Stoc:f<. Exchanges during the Buy Back Period. 

t.6. The Board (including a committee thereof, if any, conslituted by the Board or persons 
nominated by the Board to exercise hs powets in relatton to the Buy Baok) shall close the 
Buy Back on the Buy Back Ck:lsing Date. subj&Ct to Boy Back Closing Date shall be 
within 6 (six) months from the Buy Back Opening Date ("Maximum Buy Back Period"), 
aher giving appropriate intimation for such closure and on CCMTJPieting all formalities in 
this regard, In accordance with the Ace and/or the Suy Back Regulations. 

1.7. ThO Buy Sack will btl implemontod by the Company out ol Its socutl tios promium 
account in the lirst instance and theroaltor, i t required, out of its free reserves 
and in accordance with Section 68 {1) of the Act and Regulation 4(ix) of the Buy 
Back Regvla lions a nd In accordance with Regulation 4 {iv)(b)(ii) of the Suy 
Back Regulations shall b$ from tho OPGn Mar1<et puteflasas trlrougl'lthe StOCk ExchangGs. 
through the order matching mechanism except "all or none., Older matching system. 
as provided under the Buy Back Re{I\Jiations. Funher, as required under the Act and 
Buy Back Regulations, the Company shall not purchase Equi ty Sh-ares which are 
partly paid up, Equi ty Shares with call· in·arroars. locked·in Equity Shares ot 
non..transtorable Equity Shales in tho Buy Back, until they booome fully paid up, or 
until the pendency of the lock-in, or until the Equrty Shares become transferable, 
as applicable. 

1.8. A copy of this Public Announcement Is available on tM Company's webslle 
(www.eclerx.com). expected to be availab&a on the website ot the SEBI (www.sebi.gov.in) 
and available o n the website of Stock Exchanges (www.bseindia.com) and 
(www.nseindia .oom) during the Buy Back Period. 

2 . NECESSITY FOR THE BUY BACK AND DETAILS THEREOF 

2.1 . The Buy Back iS being undertaken by the COf"'''Pany to return surplus funds to the Eligible 
Shareholders, wtlich are over and above its ordinary capital requirements and in excess 
of any current inv9$tment plans, in an expedient, efficient and oost·effect.ive manner. 
The Buy Sack would Increase the SllatehOiders' vatue and would atso hetp the Company 
in fulfilling the IOIIO\"~Jing objeclivo.s: 

a. optimize returns to sharehoklers; 

b. improving retum on equity due to reduction in the equity base, thereby leading to 
long term Increase In shareholders' value: 

c . achieving an optimal capital str'UCiu(e: 

d. the Buy Back gives an oplion to the shareholders holding Equi ty Shares ot the 
Company, who can chOose to panicipate and get cash in lieu ot Equity Shares to be 
accepted under the Buy Back offer or they may Choose not to participate and enjoy 
a re-sultant incroaso in thtlir porcontagG shareholding. post thO Buy Back ollot, 
without ad<itional investment 

2 "2. The Buy Back may lead to reduction in outstanding Equity Shares, improvement in 
eamings per Equity Share, and enhanced return on Invested capital. The Buy Back will 
not in any mannet impair the ability ol tho Company to pursue grO\'!Jth opportuniUes Of 
m98t its cash requirements tor business operations and tor oonWlued capital investment. 
as and when required. 

2 .3. The Board at it s meeting held on July 06, 2020, considered the accumulated free 
resolVes as well as th$ cash liquidity reflected in the latest audltod standalono and 
consolidated l inancial statements as on March 3 1. 2020. and considering these. the 
Board decided to a6ocate a sum of tl ,095 Mi:llions (Rupees One Thousand and Ninety 
Five Millions only) excluding the TransactJon Costs for distributing to the sharehOlders 
holding Equity Stlates of the COfl'!C)any trlrough the Buy BaCk. 

3. BASIS FOR ARRIVING AT THE MAXIMUM BUY BACK PRICE AND OTHER DETAILS 

3.1. The Maximum Buy Back Price ol tSSO/- (Rupees Five Hundred and Filty only) per 
Equity Share has been arrived at after oonsidering various factOf'S, including average of 
the weekly high and low of the closing share price of the Equ:lty Shares of ttle Company 
on tM Stock Exchanges tor a periOd of 2 (two) we&M befOt'e date ot Board meeling. the 
net worth of the Company and the potential impact of the Buy Back on the eaming per 
share of the Company. The Maxjmum Buy Sack Price excludes Transaction Costs . 

3 .2 . The Maximum Buy Back Prioo ls at a premium of t6.81% and 16.59"fo over the closing 
pricos on BSE (i.e. {470.85) and the NSE (i.e. {471 .75), respootively, on July 02, 2020. 
which is one day prior to the notice of the Board meeting and premium of 15.47% and 
15.39% over the dosing prices on SSE (i.e. t476.30) and the NSE {i.e. t476.65), 
respectiveJy. on July 03, 2020. being the date ol Intimation of the date of the Board 
mooling to consider the Buy Ba<::k proposal was given 10 SSE and NSE. The Max:imum 
Buy Back Price represents a premium ol 21.23% and 2 1.13% compwed to the average 
of the weekly high and low of the c losing prices of the Equi ty Shares on SSE 
(I.e. t453.66) an<1 NSE (I.e. N54.04), rOSDecllvely, during lhe 2 (two) wooks precedong 
the date 01 tho Board mooting. 

3.3. The Buy Back is proposed to be oompleled by the Board (including a committee thereof, 
if any, constituted by the Board or persons nominated by the Board to exercise its 
powers in relation to the Buy Back) on the Buy Back Closing Date, after giving appropriate 
intimation IOf sUCh closure and on COf'tiPieling au formalities in thiS regard. in accOt'dance 
with the Act and/or the Buy Back Regulations. 

3.4. In accOfdance with Section 68(2)(d) of the Act and Regulation 4(ii ) of the Boy Back 
Regulations, the ratio ot the aggreSJale of secured and unsecured debts owed by the 
Company after Buy Back shall not be more than twice the paid·up capital and free 
r9$$r'VM based on both audit&d standalOne and consOlidated financial slatomMts of tho 
Company. 

3.5. The amount required by the Company for the Buy Back (including the oost of financing 
the Buy Back and the Transacdon Cosls) win be Invested out of cash and bank balances/ 
deposits and/or Short term invostments and/or internal accr'Uals of tho Company. 

4, MElliOD TO BE ADOPTED FOR BUY BACK AS REFERRED TO IN REGULATION 
4(1V)(B)(Iij AND REGULATION 16 OF THE BUY BACK REGULATIONS 

4.1. The Buy Back Is open to all beneficial owners holding Equity Shares of the Company, 
subject to members h01dlfl9 Equity Shares In physical fOt'm ( .. Physlc&l Sharesj shan 
participate in the Buy Back post dematerialisalion of such Physical Shares. The Promoters, 
members of the Promoter Group, and persons in control of the Company shall not 
participate In the Buy Back. Furt:her, as required under the Buy Ba~ Reg\.Qtions. the 
Company will not Buy Back Equity Shares Which ate locked In or non-transferable, until 
tho pendency of such lock·in 01 until the time such Equity Shares become transJerable. 
as applicable. The Buy Back shaJI be from the Open Market purchases through the Stock 
Exchange;s, through the order matching mechanism except "all or none· order matohlng 
syS1cm, as provided undet trlo Buy Back Regulations. 

4.2. Shareholders holding Demat Shares who desire lo participate in the Buy Back, would 
have to do so through their stock broker, who is a registered member ot either of the 
$lock Exchanges by indicating to their broker the details of the Equity Shares they 
Intend to sell whenever the Company has placed a "buy* order for Buy Back of the 
Equity Shares. The oons.Kieralion for the Equity Shares bought bad<: by tho Company 
shall be paid to the sharehoklers only by way of cash through normal banking channel. 
For details on prooess and methodology to be adopted for the Buy Back and method of 
settlement refet patagraph 14 and 15 respectively. 

5. PROMOTER SHAREHOLOtNG AND OTHER DETAILS 

5. 1. The details of aggregate shateholding of the Promoters, members of the Promoter 
Group and the directors of the Promoter. where the Promoter is a Company and of 
persons Who are in oontrol of the Company, in the Company, as on the date of Board 
mO(Iting (i.e. July 06. 2020) and as on the date of this Public Announc&mont is 18,772,356 
Equity Shares represenling 50.76% of the total paicl-up Equity Share capital of the 
Company is as follows: 

St. Homo or S-ldoro No or Equhy % of pold-up 
No Sho,.. Equity s .... 

capttet 
1 Priyadarshan Mundhra 9,369,043 25.33 
2 AnJanMalik 9.365,204 25.32 
3 Vljay Kumar Mundhta 20,779 0.06 
4 Shweta Mundl\ra 292 0.00 

5 Supriya Modi 17,038 0.05 

Total (Holding of Promoters & members 
of Promoter Group) 1 8,772,3~ 50.76 

5.2. Excopt as montionOd below, the Promotot, membOrs ol the Promoter Group and tho 
ditectors of the Promoter. where the Promoter is a Company, and of persons who are in 
controJ of the Company have purchased or sok:l any Equity Shares of the Company 
during the period of 12 months preceding the date of the Public Announcement 
(Lo. July 07. 2020) and six (6) months preooeling the dato of Soard mooting. approving 
the Buy Back (i.e. July 06, 2020): 

1 Supriva Modi 6 Markel Sale 675.55 Julv 09, 20 19 675.55 July 09, 2019 

6. PARTICIPATION BY PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND 
PERSONS IN CONTROL OF THE COMPANY 

6. 1. In accordance with Regulation 16(i i) ot the Buy Back Regulations, since the Buy Back 
is being implemented by way of Open Market purchase;s througtl the Stock Exchanges, 
the Buy Back shalf not be made by the Company, from the Promoters, membets ol the 
Promoter Group and persons in control o1 the Company. 

6.2. Further. as per Regulation 24(i)(e) ol the Buy Back Regulations, neither the Promoters 
and members of the Promoter Group nor their associates/person in oontrol shal deal in 
ttle Equity Shares or othet specfficd securities of the Company either through the Stock 
Exchanges or ofl·m.atket t(ansaclions (inc luding inter-so transfer of Equity Shares 
among the Promoters or members ol the Promoter Group) from lhe date of the Board 
meeting till the oompletion of the Buy Back . 

7. NO DEFAULTS 

7.1. The Board confirms that thO-ro ate no ootaull$ subslstlllg in tho repayment ol deposits, 
interest payment thereon. redemption of debentures 01 payment ot interest thereon or 
redemplion of preference shares or payment of dividend due to any shareholders or 
repayment of term loans or interest payable thereon to any fir\Sncial Institutions or 
banks. 

8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE 
BUY BACK REGULATIONS AND THE ACT 

8.1. All the Equity Shares for Buy Back are futty pald~up; 

8.2. The Company shall not Issue and alklt any Equity $nates Including by way of bonus or 
convert any outstanding ESOPsloutstanding instruments into Equily Shares, till the 
date ol closure at this Buy Back; 

8.3. As per provisions of Section 68(8) of the Act, the Company shal not make further issue 
~ the same kind at shares or other specified securities w!thln a period of six months 
alter tho oomplolion of the Buy Back exoopl by way at a bOnus issue or in discharge ot 
subsisting obl igations such as conversion ol warrants, stock option schemes, sweat 
equity or conversion of preference shares or ctebenlures into Equity Shares; 

8.4. The Company shall not Buy BaC-k lts Equity snares from any person through negotiated 
d&al wttother on or oll the Stock ExChanges or through Si)Ot transaC-tiOns or through any 
private arrangement in the implementation of the Boy Back; 

8.5 . Funds bOrrowed from banks and financial institutions, if any, win not be used for the Buy 
Back; 

8.6. The aggregate amount of tho Buy Sack l.o. f 1,095 MilliOns (Rupoes Ono ThOusand and 
Ninety Five Mi llions only) does not exceed 10% of the total paid·UP Equity Share capital 
and free reserves of the Company on the basis of standalone and consolidated audited 
flnancials as on March 3 t, 2020: 

8.7. The max.imum number ol Equity Shares proposed to be purchased unoor the Suy Ba~ 
doss not exceed 25% of tho tolal number ot outstanding Equity Shares of the Company: 

8.8. The ratio of the aggregate of secured and unsecured debts owed by the C!JfnPany shall 
not be more than twioe the total paid-up Equity Share capital and free reserves after the 
Buy Back based on bOth, audited stanelalone and consollctated flnanclals of the Company: 

8.9. The Company shall not Buy Back the rocked~in Equity Shat&.s or non·transforablo 
Equity Shares, if any, till the pendency of the lock-in or till the Equity Shares become 
transferable; 

8.1 o. There Is no pendet~cy of any SCheme of amatgamatlon or compromise or arrangemenl 
pursuant to the prOVlSiOM of the Act; 

8.11. The Company shall pay the oonsideration only by way of eash: 

8. 12. The Company shall not withdraw the Buy Back after the Public Announcemenl is made 
and published in the newSDaper: 

8.13. As per provisions of Regulation 24(1)(f) of Buy Back RegulaUons road witrl SEBI circular 
no. SEBIIHO/CFD/DCR2/CIRIPI2020169 dated A4:>ril 23, 2020. the Company shall not 
raise further capital lor a period of six months from the expiry ot the Buy Back period 
I.e. the date on which the last payment of consideradon to shareholders who have 
accepted the Buy Back oflcr Is made except In discharge ol Its subSisting obligations: 

8.14. The Company shal not make any further otfo.r ot Buy Back within a period of one year 
redtoned from the expiry of the Buy Back Period i.e. the date on whictl the last payment 
ol consideration to shareholclers who have aooepted the Buy Back Is macte in aooordance 
with the Act and the Buy Back Regulations; 

8.15. The COf'tiPany shall compty with the statutory and regulatory lime l ines in respect ot the 
Buy Back, on the terms and conditions as may be decided by the Board and in such 
manner as ptescribed under the A¢1, the Buy Back Regulations and any other applicable 
laws; 

8.16. The COmpany shall not buy bad<: the Equi ty Sharas ul\less suet. Equity Shares are held 
in demalerialised form; 

8. 17. The Buy Bac-X shall not resutt in the del isting of the Equity Shares from the Stock 
E)( changes ; 

8.18. The Company shall submit the informatiOn regarding tho EQuity Sharos bought baCk by 
it to the Stock Exchanges on a daily bagjs in accordance with the Buy Back Regulations. 
The Company shall also upload the information regarding the Equity Shares bought ba~ 
by It on Its website on a druly basis; 

8.19. Tho Company shall transler from Its lreo n')Sorvos anctlor suCh sources as may bo 
permitted by law. a sum equal to the nominal value of tho Equity Shares purchased 
through the Buy Back to the capital redemption reserve account and the details of such 
transfer shall be disclosed in its subsequent audited balance sheet; 

8.20. The Boy Back will be Implemented by the COt't\Pany by way of Open MaJ't(.et purchases 
through the S1ock Exchanges, through the order matching mechanism except ·au or 
none" orde~ matching system, as provided under the Buy Back Regulations; 

8.21 . As per Regulation t6(ii) of the Buy Back Regulations, the Buy Back of Equity Shares 

shal l not be made from Promoters, members of the Promoter Group or persons in control 
of the Company. Further, as per Regulation 24(l)(e) of the Buy Back: Reguladons. 
noither tho Promoters and memoors ol the Promoter Group nor their associates shall 
deal .,_ the Equity Shares Of olher specific securities of the Company either through the 
stock exchanges or off-market transactions (inctuding inter-se transfer of Equity Shares 
among the PromotCIS and members of the Promoter Group and person acting In concert) 
lfom tho dato ot Board meoting approving the Buy Back, tm the oomplotion of the 
Buy Back; and 

8.22. Mr. Priyadarshan Mundhra and Mr. Anjan Malik, being Promoters and Oi:rectots of the 
Company did nol participate In the voting of the resolution for the Buy Back. 

9. CONFIRMAnON BY THE BOARD OF DIRECTORS OF THE COMPANY 

9.1. The Board has made a full enquiry into the aJfairs and prospecls Of the Company and 
after taking into account the fiAancial position of the Company and also considering all 
oontingent liabili1ies. the Soard has formed an opinion: 

a. that Immediately following the date of the Board Meeting held on Juty 06, 2020 
apprOVing the Buy Back. there will b$ no ground$ on wtlich the Company can be tound 
unable to pay its debts; 

b. that as regards the Company's prospects for the year immediately following the date 
of the Board Meeting hetd on Juty 06. 2020 approving the Buy Back, and having 
regards to the Board's intentions with rospect to the management ot trlo COt't\Pany's 
business during that year and to the amount and character of the financial resources, 
wtlich will, in the Board's view, be available to the Company during that year. the 
Company wilt be able to meet Its liabilities as and when they fall due and will not be 
renctorod insolvMt within a periOd ot one year from trlo dale ol the Board Meeting 
approving the Boy Back; 

c . in forming the opinion aforesaid, the Board has taken into account the liabilities as if 
the Company Is being wound up under the provisions of the Companies Act, 1956 or 
Companies Act. 2013 and tM Insolvency and Bankruptcy Code. 2016 (including 
prospective and oonWlgent l iabilities). 

10. REPORTBYTHE COMPANY'SAUDITORS 

The text of the Report of S.R. Satliboi & Associates LlP Chartered Aocountants, the 
Statutory Auditors ot the Company, dated July 06, 2020. addressed to tho Board of 
Oireclors ol tho Company is reproduced below: 

Quote 

Independent Auditor' s Report on buy back of sh~res pursuant to the requirement 
of c lause (xi) of Schedule I under Regulation 5(iv)(b) ol Securities and Exchange 
Board of Ind ia (Buybac'k of Securities) Regulations, 2018, as amended 

The Board of Directors 
eCierx Services limited 
Sonawala Buikting, 1'1 Floor 

29 Bank Street. Fort 
Mumbal • 400 022 

1. This R&port is issued in accordance witrlthe terms of our service scope letter dated 
July 03, 2020 and master engagement a.greement daled September 9, 2019 as 
amended by rener dated November25. 20 t9 wffll eOierx Services Limited (hereinaher 
1hC "Compony"). 

2. In connection with the proposal of the Company 10 buy back its equity shares in 
pursuance ot the provisions of Sec1ion 68 and 70 of the CCMTJPanies Act, 2013 (the 
"Act") and Securities and Exchange Board of India (Buy-back of Securities) 
Regulations, 2018, as amended (the "Regulations"), and In tetms of the resolution 
passed by the directors of the Company in their meeting held on July 06. 2020. we 
have been engaged by the Company to perform a reasonable assurance enga,gement 
on the Statement of permissible capital payment 1owards buyback of equity shares 
(the "Statemenr), which we have slgncd lor IOOntitlcatlon purposes only. 

Board of Directors Rupon.aibility for the Statement 

3. The ptepatation of tho Statement is the responsibil ity of the Board ot Directors ol the 
Company, ind uding the preparation and maintenance of all aooounling and other 
relevanl supporting records and documents. This responsibility lnctvdes the design. 
imptemootatlon and maintonanoo of intotnaJ control reiGvant to the propatation and 
presentation of the Stalemont and applying an appropria.te basis of pteparation; and 
making estimates that are reasonable in the circumstances. 

4 . The Board of Directors are responsible to make a full inquiry Into the affairs and 
oflcr ctocumen1 ol the Company and to torm an opinion thai the Company will not be 
rendered insolvenl within a period of one year from the dale of meeting and in 
forming the opinion, i1 has taken into account the l iabilities (including prospective and 
contingent l iabilities) as If tne Con"~Pany were being wound up 1.mde1 the provisions ol 
thtl Ad or the InsOlvency and Bankruptcy Codo, 2016. 

Auditor's Responsibility 

5. Pursuant to the requirements of the Regulations, it is our responsibility to provide 
reasonable assurance on the following ~Reporting Criteria": 

~) Whether the amount ol capital payment for the buyback Is within the permissible 
l imit and computed in aocordance with the prOVisions ol section 68 ot the Act~ 

(i) Whether the Board of DireC-tors has formed the opinion, as specified in Ctause 
(x) of Schedule I to the Regulations, on a reasonable grounds that the Company 
having regard to Its stato of attalrs will not be rendered l r\SOivent within a period 
ol one year from tho dale ol mooting; 

(i) Whether we ate aware ot anything to indicate that the opinion expt"essed by the 
Directors in the declaration as to any of the manets mentioned in the declaration 
is unreasonable In circumstances as at the date of declaration. 

6 . The S1andalono and consol tdated financial statements referred to In paragraph 9 
botow as at and lor the yoar &ncled Ma!'Ch 31. 2020 havo boon auditod by us. on 
wtlich we issued an unmOdil ied audil opiniOn vide our report dated June 9. 2020. Our 
audits oi these fr~ancial statements were conducted in accordance with the Standards 
on Auditing, as specified under Section 143(10) of the Act and other applicable 
authOritative pronouncements issued by the InS-titute of Chanered Aocountants of 
India ("ICAI"). ThOse Standards require that we p&an and perform the audit to obtain 
reasonable assurance abovt whether the financial statements are free of material 
misstatement. 

7. We condiJCied our examination of the Statement In aocol'danoe with the Guldanoe 
Note on Reports ot CGttilk:ates lor Sp&elal Purposes issued by tM ICAI. Tho 
Guidance Note requires that we comply with the etrlical requirements of the Code Of 
Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) I, Quality Control for Firms that Perform Audits and Reviews 
of H istorical Financial Information, and Other Assurance and Related Services 
Engagements. 

9. A reasonable assurance engagement Involves performing procedures to obtain 
sufficient appropriate evidence on the Reporting criteria mention In paragraph 5 
abovo. The procOdutes sotccted depend on the auditofs judgement. including the 
assessment or tM riSkS assoeiatod with the Reporting Ct'iter'ia. we have par'formed 
the lollowing procedures in relation to the Statement: 

i) We have inquired into the state ot affairs of the Company in relation to its 
audited standalone and consol idated financial statements for the year ended 
March 3 1, 2020; 

ii) Examined authorization for buyback from the Articles of Association of the 
Company; 

Ill) Examined that the amovnl of capital payment for the buy·back as detailed in 
Annexure A Is wittlln permissible limit computed In accordance with section 68 ~ 
the Act: 

iv) Examined lhal thtl ratiO of d&bt ownOd by tno Company. il any. is not mote than 
twico the capital and its free reserve altet such buy•baek; 

v) Examined that all shares lor buy·back are futry paid·up: 

v i) Examined resolutions passed in the meetings ot the Board of Directors; 

vi i) Examined Oirec1or's declarations for the purpose of buy back and solvency o.l 
the Company; 

viii) Obtained necessary representations from the management of the Company. 

Opi nion 

tO. Based on our examinaOOn as above, and the Information and explanations given to 
us. we state that we have Inquired In to the state of affairs of the Company and in 
out opinion, 

(I) thO Statement ol permissible capital payment towards buyback of equity shares, 
as stated in Annexure A, is in our viow ptoperty determined in aooordance with 
section 68 ot the Act: and 

(ii) the Board ot Directors, in their meeting hekt on Juty 06, 2020, have fOfmod 
the opinion, as specified in clause (x) of Schedule 1 of the Regulations, 
on reasonable grounds, that the Company will not, having regard to its state 
of affairs, be rendered insolVent within a period of one year from the dale of 
the meeting and we are not aware of anything to Indicate that the opinion 
expressed by the Directors In the dedaratlon as to any of the matters mentioned 
In the declaration Is unreasonable In c ircumstances as at the date ot 
the dectatalion. 

Restriction on U&e 

11. The oertilicate is addressed to and provided to the Board ol OirGclors ot the 
Company pursuant to the requi.remenls of the Regulations solely lo enable them to 
include it, (a) in the public announcement to be made to the Shareholders ot the 
Company, (b) to be filed with the Securities and Exchange Board of India, the stock 
exchanges, the Registrar of Companies as required by the Regulations, the National 

Con< d . 
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Securities Depository limited and the Central Depository Securities (India) limited, 14.6. The Company, shall, commencing from Friday, July 10, 2020 (i.e., the Buy Back The key ratios are computed as below: 
and (c) to be provided to the manager to buy ba<* and should not be used by any Opening Date), place •buy" orders on the BSE and/or NSE on the normal trading segment Book value per share Networth otfler person ()( ror any othOr purpose, Aooordingly, we do not acoopr or assume any to Buy Back the Equity Shares through the Company's Broker in such quantity and at 
l iability Of any duty of care lor any other purpose or to any otMr person to whom ttlis suoh prioe. not exceeding the Maximum Bvy Batte Price of ·~5501· (Rupees Five Hundred ~. Of Equity Shares OUISIM~ng 
repon is shown ot into whose hands it may come without our prior consent in writing. and Fifty onty) per Equity Share, as It may deem fit depending upon the pt evailing at the end of financ::ial year 
We have no responsibility to update this repon for events and circumstances maf'1(et plico ot the Equity Shares on the Stock Exchanges. When the Company has 

Earnings per &hare Prom altGr tax 
occurring alter the date ot this rcpOft. placed an otdet lot Buy BaCk ot Equily Shares, thO identity of tho Company as a 

FOt s. R. Balliboi & Associates UP purehasar would be available to the matket participants of tho Stock Exchanges. Weighted avetage no. of Equity Shares 

Chartered Accountants 14.7. Procedure tor Buy Back or Demat Sharu: Boooliciat owner'S holding Do-mat Shares Debt to equity ratio Long Term Debt 
ICAI Finn Registration Number: I 0 I 049WIE300004 who desire to SGII their Equity Shares in lho Buy Baek, would have to do so through their 

Netwonh stockbroker, who is a registered member ol either ol the Stock Exchanges by indicating 
SIJI· to their broker the details of the Equity Shares they intend to sell whenever the COfT'iPany Return on Networth (%) Profit alter tax 
pet" Ami t Majmudar has placed a 'buy" order for Buy Back of the Equity Shares. The Company shal place 

Networth excludirlQ revaluation reserves Partner a •buy• order for Buy Back of Demat Shares. by indicating to the Company's Broker. the 
Membershjp N umber. 36656 number of Equity Shares It intends to buy along with a price for the N me. The trade Total OebVNetworth Total Debt (including klng & short term debt) 
Unique Oocumeot Identification Numbet: 20036656AAAA816725 wou'd be executed at the prioe at which the Otder matches the prioe tendered by the 

Networth Plac0 of SignaMe: Mumbai beneficial owners and that price would be the Buy BaCk price lor that beneficial owner. 
Date: July 06, 2020 Tho execution of the order. iSSuance of conttact noto and receipt of payment to the 17.6. The Company prepates its financial statements in aooordance with Indian Accounting 

Annexure A respective shareholders will be mad& by their respective brokers . who would have Standatds presctibGd under Section 133 of the Act. road with tho relevant rules issued 

Statement of perm I $Sible capital payment towards buy back of equlty shares In accordance 
placed the order. The Company' s Broker will be placing the order on the Stock Exchanges the(&under ("' lnd AS~) . Financial information on lhe basis of audited stanctaton& finarleial 
platform. The settlement of payment wil be in accordance with tho Stock Exchanges statements of the Company for the last three financial years ended March 31, 2020, with section 68 of the Ac t and the Regulations based on the audited standalone and settlement mechani-sm and payment will be made directly into the bank account of the March 3 1. 20t 9 and March 3 1. 2016 is provided hereunder: consolidated f inancial statements as at and tor tho year ended March 31, 2()20 shareholders by the clearing corporations of the respective Stock Exchanges. Orders 

(As in m illion) for Equity Shares can be ptaoed on the tradJng days of the Stock Exchanges. The (t in million) 

Partlcul .. •• on March 31, 2020 Amount •• per I Amount ao per 
Company Is under no obligation to place •buy· Otder on a daily basis. It may be noted Partlcul.,.. For the For the For the 

1tandllone COMOIIdlltecl 
that a uniform price would not be pald to all the sharehOkJcrSJbcoeflclal owncts putsuant 

Y81rEnded Year Ended Year Ended 
flnenclal ftnanclal 

to the Buy Back and that the same would depend on the price at which the trade with that 
llarch 31, 2020 lllrch 31, 2011 March 31, 20111 

.............. 81818manla 
shareholdorlben.eliciaJ ownar was ex.ecutOO on th& Stock E.x.Changas. 

Paid up eqvity share capital 369.83 361.00 
14.8. Procedure tor Buy Back ol Physical Sh.arH: M per tho ptOviso to R&gulation 40(t ) Audllod pnd-AS) 

A of thO SEBI LODR Rogulations (notified by th& Securities and Ex.chango Board of India Revenue from Operations 11,201.67 11 ,398.t8 11 ,440.21 
(Usting Obligations and Disclosure Requirements) (Fourth Amendment) Regulations. 

Otner tncome 540.01 558.25 438.27 
EI:Wil: (fWI:~ as llB:( tiiCiiCO !Ul 2018), read with SEBI's press releases dated December 3, 2018, and March 27, 20t 9, 

Securities premium B 13.83 13.83 
effective from April I , 2019, transfers of securities shall not be processed unless the Tocal Income 11,741.68 l t ,956.43 t 1,878.48 
securities are held in the dematerialised f01m with a depository r tODR Amendment"). 

Retained earnings c t 0,756.90 12,878.67 In t~ht of the LODR Amendment, the Company shall not accept the Equity Shares Total E>Q>enses (exctucMg 

Less: Adjustments as pet definition of 
teodered under the Buy Back unless such Equity Shares are In dematerial lsed form. Interest, Depreciation & 

ACCOROtNGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EOUrTV SHARES Amonisation, Tax and 
free reserves as per secrlon 2(43) 

IN PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE Exceptional Items) 8,797.55 8,8St.24 8, t 80.72 
Of the Act 

Umealized fot'eign ex.change gain (46.26) (46.70) 
BUY BACK ARE ADVISED T O A PPROACH THE CONCERNED DEPOSITORY Interest 176.62 
PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALISEO. I.N CASE ANY 

Change in carrying amount of an asset ELIGIBLE SHAREHOLDER HAS SUBMITIED EQUITY SHARES IN PHYSICAL FORM Depreciation and amortization 

Ot a liabilitY measured at fair value (121.20) (121.20) FOR DEMATERIAUSATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE expenses 445.93 261.55 295.99 

D (167.46) (167.90) THAT THE PROCESS OF DEMATERlAUSATION IS COMPLETED WELL lN TIME SO Exceptional Items (4$8.40) 212.59 
THAT THEY CAN PART1CIPATE IN THE BUY BACK BEFORE BUY BACK CLOSING DATE. 

Total free reserves E= (B +C · D) t 0,603.27 12,724.60 
14.9. Sharehoklers are requested to get in touch with the Manager to the Buy Back or the 

Profit before tax 

Company's Broker or the Registrar and Share Transfer Agent of the Company to clarify 
(alter exceptional ila.ms) t,833.18 2.843.64 3614.36 

TOUll paid up capital and free reserves F = (A+E\ 10,973.10 13,08$.60 any doubts in the ptocess. P·rovision for Tax 

14.t0 Subject to the Company purchasing Equity Shares for an amount equivalent to the (including Oefened Tax) 597.47 747.51 833.t 7 

PermiSSible capital paymont in 
Minimum Buy Back Size, nothing contained herein shall c reate any obligation on the pan ProflV(Lo-ss) after tax t ,235.71 2.096.13 2,781 .19 
of the Company Ot the Board to Buy Back any Equity Shares Of' confer any right on the 

accordance with proviso to section pan of any shareholder to have any Eqvlty Shares booghl back, even If the Maximum Equity Share Capital 369.83 387. 11 386.29 
68(2)(b) of the Ac1 (10% of the total Buy BaCk Size has not been reached on the Buy Back Closing Date. 11 the Company Is Reserves & Surplus" 10,743.24 12,664.92 t0,567.20 
pajd·up eQuity oapl1al and free teserves) tO% of F 1,097.31 1,308.56 not able to complete the Buy Back equivalent to tho M inimum Buy Back Sizo. the 

Note: Maximum arnou.nt permitted by the Boatd Rasotvlion datad Juty 06. 2020 apptoving buy amount held in the Escrow Account up to a maximum oJ 2.5% oJ thO Maximum Buy Back Networth" 11 .113.07 13.052.03 10,953.49 

back of equity shares ol eC&orx Servioos Limited is Rs 1,095 Mi llion Size. shall be liable to be for1eited and deposited in the Investor Protection and Education To<aJ Ooot 

Signed for identification by 
Fund of SEBI. (excluding working capital loans) Nil Nil Ni l 

siJI-
14.11 The Company shall submit the information regarding the Equity Shares bought back by 

Note: • Excluding revaluation reserves and miscellaneous expenditure to the extent not it., to tho Stock Exchanges on a daily basis in aooordance with the Buy Back Regulations. 
For S.R. Batllbol & Associates LLP The Company shall also upload the information regarding the Equity Shares bought back writUm oil 

Chartered Accountants by it on its website on a daily basis . 17.7. Financial Ratios for The audited standalone fin.ancial statements of the Company fOt the 
ICAI Firm Registration Number: 10tG49WIE300004 14.t2 Eligible Shareholders who intend to participate in the Buy Baclt should consult their last three financial years ended March 3 t , 2020, March 31, 2019 and March 31, 2018 is . respective tax acMsors for applicable taxes . provided hereunder: 

Unq.vote 14.t3 The Company or Promoters and members of the Promoter Group shah COfTIPIY vmh the Partlculerl For the For the For the 

11. DETAILS OF SHAREHOLDER APPROVAL FOR THE BUYBACK, IF APPLICABLE 
Securities and Exchange Board of India (SubstantiaiAoquisition of Shares and Takeovers) Y81rEnded Y•r Ended al l y.., Ended Regulations , 2011, wherever and if applicable. The Company hereby deciares that 11 Is March 31, 2020 MIRh 31, 2011 Man::h 31,2011 

Since the Max.imum Buy Back Size is less than 10% of the total paid·up Equity Share k'l compliance with Sections 66, 69 and 70 of the Act and the Companies (Share Ca.pl1at 
capital and free reserves ol the Company based on both standaklne and consol idated and Debentures) Rules. 2014. Audllod (lnd·AS) 
audited financial statements of the COf'l'l4)any as on March 3 1, 2020, the approval from 15. METHOD OF SElTLEMENT Basic Eamings Per Share {t) 33.05 54.1 9 69.87 
the shareholders ot thG Company. in accordance with lhc provtso to thO Section 68(2)(b) 15.1 Settlement of Demat Shares: The Company win pay oonsideration for the Bvy Back to Diluted Earnings Pot Shate (t') 33.05 54.11 69.54 of the Act and proviso to Regulation S(i )(b) of the Buy Back Regulations is not required. the Company's Broker on or before every pay·ln date for each sentemenl, as applicable 

12. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT to the respective Stock Exchanges where the transaction Is cx.ccuted. The Company Debt to Equity Ratio NA NA NA 
BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK has openod a deposi tory account styled "ECLERX SERVICES LIMfTED BUY SACK BoOk Value ("t per shato) 300.49 337.17 283.56 

12 .1. At the Maximum Buy Sack Price and tor Maximum 8 uy Sack Size. the indlcatlve 2020~ • Buy Back demat account w ith Emkay Global Financial Services Limi ted 
Return on Netwonh (%) 11.12 16.06 25.39 

maximum numbet Of Equity Snares bOught back would be t.990,909 (On.& M illion, Nine t Buy Back Dem at Accoun.f'). Demat Shrues bought back by the Company will be 

Hundred and Ninety Thousand, Nine Hundred and Nine) Equity Shares. It the Equity transferred into the Buy Back Oemat Account by the Company's Broker, on receipt of Total DebVNatworth NA NA NA 
Shares are bought back at a pr ice below the Maximum Buy Back Price, the actual such Demat Shares and after compJetion of the clearing and set11ement obligations of 

The key ratios are c0f'l'l4)uted .as below: 
ntXnber of Equity Shates bougtlt back could exoeed the Indicative Mrodmum Bvy Back the Stock Exchanges. Beneficial owners holding Demat Shares would be required to 

SMrM (assuming lull dopfOymont of MaXimum Buy sack Site) but will always, be transfer the number of such Oemat Shares sold to the Company pursuant to the Bvy Book value per share Networth 
Back~ In favour of their $1oc:J( br()l(er through whom the ttacte was executed, by ten.detlng ---

sutJ;ect to the Maximum Buy Back Size. 
the del tvery Instruction shp to their respective deposltOty participant (""DP") for debiting No. of Equity Shares outstancing 

12.2. The aC'Iual number of Equity Shares bought back will depend upon the actual price, thOir beneticiaty account maintaiood with thO OP and crOditing the same to thO btoket's at the end of financial yeat 
exctudlng the Transaction Costs, paid for the Equi ty Shares bought b.ack. and the pooJ account tor making an settlement to th&ctoarin.g oorpOtatiM$Of thO Stock Exct\angos, Earnings per Share Ptofit after tax 
aggregate considetatton paid in the Buy Back wil l be subj001. to the Maximum Buy Back as per procedure applicable to normal secondary market ttansactions. The beneficial 
Size. The actual redue1ion in existing number of Equity Shares would depend upon the owners would also be required to provide to the Company's Stoker, copies ol all statutory Weighted average no. of Equity Shares 
price a! which the Equity Shares oJ the Company are traded at the Stock Exchanges as consents and apptovals required lo be obtained by them for the transJer of their Equity Dobt to oquity ratiO Long Tarm Debt 
well as the total number of Equity Shates bought badl by the Company from the Open Shares to the COfTIPany. 
Matkot through thO Stock ExchangM during the Buy Back PeriOd. Howwor. the bought 16. EXnNGUISHMENT 

Netwonh 
back shares wi ll not ex.ceed 25% of the total number of Equily Shares in the total 

16.1. Extinguishment of Oemat Shates: The Demat Shares bought back by the Company Return. on Natwortn (%) Profit attar tax 
paid-up Equity Share capital of the Company. 

shall be extinguished and destroyed in the manner specified in the Securities and Netwonh excluding revaluation reserves 
12.3. Further, the CQf'J'oPany shan utflize at least 50% of the Max:lmum Buy Sack Size i .e .• Exchange Board of India (Depository and Participants) Regulations. 2() 16, as amended 

~547.50 Millions (Rupees Five Hundred and Forty Seven Mill ions. ~IV$ Hundt Od Thousand and its bye~aws, the circulars, and guidetines framed thereunder, each as amended Total OebVNetworth Total Debt (including klng & short tarm debt) 
only) towards the Buy Back and the Company wil accordingly pu.rchase an indicative from time to time, In the manner specified In the Buy Back Regulations and the A¢1. The Netwonh 
minimum of 995.455 (Nine H undred and Ninety Fwe Thousand, Four H undred and Fifty Equity Shares tying In credi1 In the Buy Back Ocmat Aocount will be extinguished on or 
Five) Equity Shares. based on the Maximum Bvy Back Price. before tho ts~~> (FIIteonth) Clay of the succeeding monU'I, In wtllel'l thO securities are 18. FIRM FINANCING ARRA NGEMENTS 

12.4. Tho amount requlrad by the Company lor thO Buy Back (k'lclllding the cost otlinanclng bOught back. ptOvidOd that th& Company undortakos to ensure that all Domat Shares 18.t . The Company. duly authorised by Its Soatd. Ms Identified tunds tor the purpose or 
the Buy Back and lhe Transae1ion Costs) will be invested out ol cash and bank balances/ bOught bae:k by the Company are extinguiShed within 7 (Seven) days !rom the expiry of fulfilment of the obligations of the CQf'I'IPany under the Buy Back. Such funds. together 
deposits andfor short term investments and/ot internal accruals of the Company. the Buy Back period. with funds prcMded for escrow arrangements, are in excess of the Maximum Buy Back 

12 .5. The Buy Back will be implemented by the Company out of its securities premium 16.2. Consideration for the Equity Shares bought back by lhe Company shall be paid only by Size. 
account In tM tltst instanc::c and tncteaftcr. n required. out ol its free tesetvcs and in way of cash throogh normal banking chaMef. 

18.2. BasOd on thO Board Approval and roviOw ot otMr facts/dOcuments. H . M. vasant & CO., 
accordance with Section 68 (1) of tho Act and Regulation 4 (i.x.) of the Buy Back 17. BRIEF INFORUAnON ABOUT THE COMPANY Chartered Acco-untants (Firm Registration No. 11 2913W). nave certilled. vide tetter 
Regulations. 17.1. The Company was W>~corporated undot the COmpanies Act. 1956. on March 24. 2000 and dated July 06, 2020. that the Comp.a.ny has made firm financing arrangements for 

13. PROPOSED niiETABLE FOR THE BUY BACK is l isted on the Stock Exchanges. The CIN is l72200MH2000PLC125319. The registered fulfilling obligations und& the Buy Back. 

Do1e 
office of the Company is situated at Sonawala Bui lding. 1-' Float', 29 Bank Slteet, Fort, 

19. DETAILS OF ESCROW ACCOUNT Mumbai • 400 023, Maharashtra, India. 
Date or receipt of Board Apptoval Monday, July 06, 2020 17.2. Incorporated in 2000, the Company is one of India's leading process management and 19.1. In accordance with Regulation 20 of the Suy Back Regulations and towatds security 
Date of publication of the Publ ic data anatytics companies and is today traded on tho Stock Exchanges. The Company for perfotm ance of Its obligations under the Buy B.actt Regulations, the Company 
Announcement Wednesday, Juty 08, 2020 prcMdes c ritical business operations services to some of the wortd's ~ading companies has entered into an esetow agreement dated July 06, 2020 ('"Escrow Agreement") 

Date of opening of the Buy Back in financial services, c able & telecom, retail, fashion, m edia & entertainment, with Manager to the Buy Back and IC ICI Bank Umited ("Esc row Bank") pursuant 
f'Buy Back DpOf'llng Date") Friday, July 10. 2020 manufacturing, travel & leisure, softwate and high-tech. and employs people across its to which the Company has opened an escrow account titled "ECLERX SERVICES 

Acceptance of Equity Shares Upon the relevant pay-out by tho Stock 
globaJ sites In the US, UK. India, Canada. Italy. Germany, S!rlQapOte and Thailand. LIMITED BUYBACK 2020 ESCROW A/C~ (''EScrow Account .. ), ThO Company 

accepted in dematerialised mode Exchanges 
17.3. BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY has authorized Emkay Global Financial SeMces U mlted ("Manasrer to the Buy Back") 
17.4. The Company prepares Its financial statements in accOtda.nce with Indian Aocounting to operate the Esetow Aooount in compliance with the Esetow Agreement and Buy 

Extinguishment of Equity Shares/ The Equi ty Shares (in dem aterialised form) Standards prescribed under Sectfon 133 of the Act, read with the relevant rules Issued Back Regulations. 
ccttlficates will be extinguished In the manner specified In thereunder ("100 AS'"). Financial lnfOtmation on the basis ot audited consolidated financial 

Regulation 2 1 of thO Buy Back Ragulalion.s, statements of the Company for the last three financial yeats ended Matd'l 31, 2020. 19.2. The Company has dopositod cash Wl the Escfmv AcOOU'It aggregating to W .375,0001· 
the Act and the Securi t ies and Exchange Mar'Ch Jt. 2019 and Mard'l 3t. 2018 is provid&d hereunder: (Rupees Twenty Scvc.n Millions. Three Hundred and Seventy Five ThOusand only) being 
Board of India (Depositories and Participants) (t In m111ion) 

2.5% ot the Maximum Buy Back Size ("Cash Escrow") in accordance with the Buy 
Regulallons, 2016, as amended. and the Back Regulations . In addition, the Company has arranged a bank guarantee from ICICI 
byaAaws, the circulal'$ and guidelines framed Part~ulera For the For the For the Bank limited in favour o4 the Manager to the Buy Back for an amount of t273,750,000/-
thereunder. V-Ended YNrEndtd Y-Endod (Rupees Two Hundred an.d Seventy Three Mi llions. Seven Hundted and Filly Thousand 

Last Date lot the Buy Back Ear1ier of: 
-31,2CJQO -31,2011 -31.2018 only) (the '"Bank Guarantee") being 25% of the Maximum Buy Back Slza appt oved by 

("Buy Back Closing Date") a) Ftlday. J anuary 06, 2021 . closing date of -llnci-AS the Soard. The security ptovlded by the Company for perfOI'mance of Its obligations 
the Buy Back (i.e. wi thin 6 months trom tho Revenue from OperatiOns 14,375.7t 14.305.93 13,650.62 under The Buy Back Regulations, oonsisting ot the Cash Escrow and the Bank Guarantee, 
Buy Sack Opening Date); or Other Income 467.05 485.92 402.31 aggregates to t30 1,125,0001· (Rupees Three H undred and One Millions, One Hundred 

b) afler the Company has deployed an Total Income 14,842.76 14,791.85 14,052.93 and Twenty Five Thousand only). being more than 25% ol the Maximum Buy Bae:k Size 

amount close to or eqvlvalent to the Ma.x.imum Total Expenses (excfuding 
and is in compianoo with the Regulation 20 of tho Buy Back R&gulations, in. the Escrow 

Buy Back Size: lnteresl. Depreciation & Account. 

after giving appropriate intimation for such AmortiNtlon, Tax an.d 19.3 If the Company is not able to complete the Buy Back equivalent to !he Minimum 
clowre and on completing all formalities in this ~tionaJ Items) ---21 ~40-52 11.229.80 9,~ Buy Back Size, except fo r the t easons m entioned in the Buy Back Regulations, 
regard, In accordance with the Act .an.d/Ot the Interest 168.10 0.39 0.40 the amount held in the ESCiow Account (up to a maximum ot 2.5% of the Maximum 
Buy Sack Regulations hOwever, I hat an Depreciation and amortization Buy Back Size). may be liable to be fOtlelted and dcposiled in the lnvcstot Protection 
payment obligations relating to the Buy Back ex:Oenses 708.95 446.92 4$2.42 Md Education Fund of SEBI In aooordanoe with the Bvy Sack Regulations. 
shall be completed before the last date for the Exc::eplional items 212.59 19.4. The Cash Escrow and the Bank Guarantee will be released in accordance with the Escrow Buy Back. 

Profit before tax Agreemen1 and Buy Back Regulations. 
14. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY BACK (after exceptional Item s) 2,805.19 3. 114.74 3,795.22 20. LISTING DETAILS AND STOCK MARKET DATA 
14. 1. ThO Buy Back Is open to au El igible Sharehoklers or tnc Company hOlding Equily Sllates Provision for Tax 

20. 1. The Equity Shares are listed on the Stock Exchanges. in dematet'ialiSOd torm t Demat Shares1 . Sha(GholdGr'S hOidi"Q sha(&S in phySiCal torm (mcluclina Deferred Tax) 7 15.47 83 1.73 685.80 
can pa.rticipate in the Buy Back alter such Equity Shares are dematerialised by 

Profit/(loss) aher tax 2,089.72 2.283.01 2,899.42 20.2. The high, low and average marttet prices of the Equity Shares for the preceding three 
approaching their depository participant. The Promoters, members of the Promoter 

Other Comprehensive lnoome/ financial yeats and the moothty high, low and average market prices of the Equity 
Group and petson in control of tho Company shall not pa.tlicipate in the Buy Back. 

t 4.2. Funher, as reqvired under the Ac1 and Buy Back Regulations, the Company shall noc 
(loss) for the year net of tax (180.87) (61.73) (26.25) Shares tor the six months pc-ec&di.ng the date of this Public Annou.ncemont and their 

purchase Equity Shares which are partly paid-up, Equity Shares with call·in-arrears. To1al Comprehensive income cOtrcspondi.ng volumes on the BSE and the NSE arc as 1o11ows: 

locked·in Equity Shares Of' non·transferable Equity Shares. in the Buy Back, until they for The period 1,908.85 2,221 .28 2.873.17 BSE: 

beoome fu1ty pald·up. Of' unt!l the pendency of the lool<·in, or until the Equity Shares Equity Share CapitaJ 361.00 377.90 381.41 - Hlgll 
_ .. - u. 

_ .. - ~ Talll , ... 
become transferable, as appficabfe. Reserves & Surplus· 12,707.26 13.440.93 11,671.40 ...... (f) high ...... ., (f) low .. ....., pdcolor - -14 .. 3. The Buy Back wilt be imptcm&.nted by the Company by way of Open Mart<.et purchases Networ'th· 13.06826 13,818.83 12,052.81 - - .. al(qully 1 ~ In 
through lha Stock Exel'la.nges, through th& ord&( matching mechaniSm ax.oopt Mall or Total Debt -.. -.. pl1tod - .. lion) 
none" order matching system. as provided under tho Buy Back Regulations. (excluding working capital loans) Nil Nil Nil 

_ .. 
dlloal {t) -14.4. FOt thO implomentation ot tho Buy Back, th& Company has appOintod Emkay Global NOl9: • EXCluding t9valuab'oo r9SeN8S atld miSc91/tJtleovs 6xp61lditurs to th9 sxumt not high law 

F'~n.claJ SCf\llces Umi,Cd as the teglstered brokers ("Company's Brok0f1 through wtlOm writtsn oil Three Finalcial Years: 
the purohases and settlements on accO\Klt of the Buy Back w~ be made by the Company. 17.5. ~ ... anciat Ratios lor the aueiled consolielatod financial statomen.ts of tho Company lor FY2020 1, 160.00 12·~r·l9 876 323.15 23·1.1ar·20 498 645.10 19,77,9-84 1,131.4 The contact details of the Company's Broker are as follows: the last three linancial years endOd March 31 . 2020. Mard'l31. 2019 and March 31, 2018 
Emkay Global Financial Services Limited is provided hereunder: FY2019 ,390.00 2~Aj)r-18 2,854 958.00 13·Fe1H9 816 1 , 155 .~ 6,86,736 791.87 
CIN: l 67t 20MH1995PLC084899 Partk:ulara Fo r the For the For the FY20t 8 1,608.00 24.Jan·l8 23.1t4 1,141.65 2S..Sep·17 6,079 t ,328.4.S 5,42,879 3.255.0 
The Ruby. 7" Floor, YUIEnded V81rEnded Year Ended 

SixMonttls; Senapatl Bapat Marg, -31,2CJQO -31,2011 -31.2018 
Da<:Sar (Weal). Mumbai • 400 028 

-\lnci-AS) Jun·20 486.65 18-J00·20 29,846 391 .50 12·Jun·20 4,573 428.81 1,24,937 54.68 
Contact Person: Mr. Jayant Kadam 
SEBI Registration no: INZ000203933 Basic Earnings Per Share (t ) 5726 80.07 73.23 IAay-20 4&9.80 ,..,ay-20 12,911 380.05 22-lrlay-20 327 418.88 33,508 14.84 
Website: vJWW.Omkayglobat.com Diluted Earnings Per Share (t) 5725 59.98 72.89 Apr·20 510.65 16-Apr·20 13,567 357.00 t·Apr·20 930 428.56 33)75 15.06 Tct: 9 1 2266121212 
Fax: 9 1 22 66121299 Debt to Equity Ratio NA NA NA 1Aar·20 608.00 4•Mat•20 ,98,671 323.15 23·Uar·20 498 440.42 5.68,220 314.70 

t4.5. The Equity Shares are traded in dematerialised mode under the Security code 532927 at Book Value (t' per share) 362.00 365.67 316.00 
Fet>-20 648,25 13-Fel>-20 1,537 530.05 28-Feb-20 1,4 13 609.00 22,003 13.51 

BSE and Symbol ECLERX a! NSE. The !SIN of the Equity Shares of the Company is Return on N"etwotth (%) t 5.99 16.52 24.06 
INE738101010. Total Debt/Networth NA NA NA Jan·20 711.30 3.Jan-20 S4,Qa1 563.50 I.Jan-20 56,0 12 663.75 2,t7,971 144.24 .. Corud .. 
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NSE· - Hlgll Oolool :.SI Law Oolool ,,- ..... Tolll Tolll .... (~ higl! (~ lowofEqtAiy price lor - -- .. oiEqtAiy (fin -.. -.. plltocl - Mil lon) 
dllool ""'"' (t) -"""' "" llne Finarv::ial Years: 

FY21i'20 .155.90 I·A!)r-19 32,1)21 :1<!0.00 24-Mar·20 42,557 645.04 1,49.22.849 3.959.7 

FY2019 .397.00 23·A!If·t8 1,04,085 976.00 t~Feb-19 7,942 1,156.34 56,45,262 6.548.7 
FY2018 .609.00 24.Jan·t8 1.47,856 1,161.00 25·St>j>· 17 t6,487 1,329.09 94,60.670 t3,287. t 

Six-
JtMO 4$8.00 t8~n·20 ,19.640 JSO.OO 12...11 .. 201 54,400 428.97 41,94J:18 1,8t4.8 

May-20 498.90 7-May-20 ,40,522 383.55 18-May-20 49,502 418.96 10,53,580 457.3 

A!)r·20 512.00 16·AP<·20 ,13,503 3S8.15 I·AP<·20 6.632 428.82 9,68,824 443.1 

Mar-20 608.00 4-Mar-20 .67.906 :1<!0.00 2-t..Mar-20 42,557 440.44 15.26.385 782.5 
Fei>·20 648.00 1Hel>2() 40,4$6 ~8.60 28-Fei>·20 20.S52 609.32 <,68,461 300.7 

Jan·20 709.90 3-Jan·20 ,61,386 563.15 1..Jan·20 8.73.00! 664.04 31,01 .055 2,054.4 

Source: www.bgelndla.com & www nstlndla.com 

Notes: 

1. Hlgh prioes are based on the daily hlgh prices. 

2. Low prices are based on tho daily low prices. 

3 . Average price.s for the period. represents average of the closing prices for the day. 

4. II two days having the same high or low prices, then the price with the higher vOlume 
on that particular day has been chosen. 

20.3. There has been no change in the total paid-up Equity Share capital of the Company 
inci iJding by way of bonus issue. rights issue or consofidation of EQtJity Shares during 
the period for which data has been disclosed except for allotment of Equity Shares 
pursuant to employee stodc. option scheme(s) ("ESOS"') ol the Company and buy back 
of Equity Shares by the Company in the past. 

20.4. The market price immediately prior and after the date ol the resolutton of the Board 
approving the Buy Back· 

Portlculoro (Cio~ Prlco In ~ ase NSE 
Trading day prior to Board meeting approving the 
Buy Back (I.e. J uly 00. 2020) 476,30 476.65 

Trading day after the Board meeting approving the 
Buy Back (I.e. J uly 07. 2020) 474.35 474.90 

Source: w:.w.w..b&elndla .com_&~&elndta.com 

21. PRESENT CAPITAL SmUCTURE AND SHAREHOLDING PATTERN 

21.1. The capital structute of the Company, as on the date of the Public Announcement and 
the proposed capl1al strvcture of the Company post completion o4 the Buy Sack will be. 
as follows· 

Part~ulara I fIn mnnon 

I , .. Buy P08l8uy 
Back Back" 

Authorised 50,010,000 Equity Shares of t 10/· each 500.10 500.10 

Issued. Subsctlbed and Paid-up 
Pre Buy Back: 36,983,401 Equity Shares of 369.83 349.92 
t 101· each ful ly pald·up 

Post Buy Back: 34,992,492 Equity Shares of 
t 101· each fully paid*UP 

Assummg the Company buy baci< the lndteatiVe Maxrmum Buy Baci< Shares. The ca_p~tsl 
srtve1uro post completlotl ol tJtc Buy Back may dlfler dcpendJng on lhe actual number of 
Equity Shares bought back under the Buy Back.. 

21 .2 . As on the date of this Public Announcement. there are no partly paid-up Equity Shares, 
no call·ln-arrears and no outstanding Instruments convertible Into Equity Shares except 
1,247,688 (One Million, Two Hundred and Forty Seven Thousand, Six Hundred Eighty 
Elghl) outstandltlQ options under ESOS. 

21.3. SharehOiding panem of the Company, as on July 03, 2020 ("Pre-Buy Back'") and post 
completion of the Buy Back ("Post-Buy Back' ') is as shown below· 

ShereholderS p,..suye.ck I Polt~Buy Blick' 

No. ot 
.,. .. ·' No. of .,. .. 

Equity a..-.dlng Equity Outstanding 
ShlrM Shlru Shlru 8111 ... 

Promoters 18.772.356 50.78 18.772,356 53.65 

Pub lic Sharehold lng 

Banks, Financial Institutions, 

2 1.5. White the Promoters. members of the Promotet Group and persons In oonttot of the 
Company are not eligible to participate ~ the Buy Back., depending on the nuni>er o f 
Equity Shares bought back by the Company, their effective $harehotding peroentage In 
the Company will increase. 

21.6. Such an Increase In the peroentage holdlnWVOtlng rights of the Promoters, members of 
the Promoter Group and persons in control of the Company, is not an active acquisition 
and ls Incidental to the Buy Back and If sucn lnetease Is beyond the limits l)(escribed 
under the SEBI (Substan tia l Acquisition ot Shares and Takeovers) Regu!ations, 201 t, as 
amended. then Promoters and members of the Promoter Group will avail an exemption 
from the SEBI under Regulation 10 of SEBI (Subs tantial Aoquisitioo of Shares and 
Takeovers) Regulations. 2011 or will rectuce their sharOI'IOiding within ninety days from 
the Buy Back Closing Date, such that their voting rights fall below the level at which the 
obligation to make an opon offor under sub ·rogulation (2) of Regulation 3 of SEBI 
(SIA:Istantial Acquisition of Shares and Takeovers) Regulations, 2011 will not trigger. 

22. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY 
BACK ON THE COMPANY 

22.1. ThO Buy BaCk is not likoly to cause any mate-rial impact on the- o.amings of IM Company. 
exoept for the cost of financing the Buy Back, being a reduction in the treasury income 
that the Company could have othOrwise earned on the funds dopiOyod lor the Buy Back. 

22.2. The Buy Ba<* of Equity Shares witt result in a reduction in the total paid-up Equity Share 
capital and consequontly. iS expected to be earni l'lQ per share accretive. The Company 
believes that the Buy Back will contribute to the overa• enhancement of shareholders' 
value going lorward. The amount required by the Company lor the Buy Back (including 
the cost of financing the Buy Sack and the Transaction Costs) will be invested out of 
cash and bank balances/deposits and/or short term investments and/or internal aoeruals 
of the Company. 

22.3. Pursuant to Regulation 16(ii) ot the Buy Back Regulations, the Promoters, members ot 
the Promoter Group and persons in control of the Company are not eot!tled to p8J'Iioipate 
under the Buy Back.. The Buy Back of Equity Shares wil l nol result in a change in control 
or othetwlse affect the existing management structure ol the Company. 

22.4. Consequent to the Buy Back and based on the number of Equity Shares bough! back 
from the Ellglbte Sharei"Klldets, the sharchOidlng pattem of tM Company would undergo 
a change. however, public shareholding shall not fall below 25% of the total paid-up 
Equity Share capital of the Company. 

22.5. As required under Section 68(2)(d) of the Act, the ratio of the aggregate of secured and 
unse<:ured debts owed by the Company shall not be more than twice the total pald·up 
Equity Share capital and free reserves post the Buy Back based on both, audited 
standalone and eonsolk::lated financiaJs ol thO Company. 

22.6. The Company shaft not withdraw the Buy Back after this Public Announoement has been 
made. 

22.7. The Company shall not raise further capital for a period of six monlhs from the 
c losure of U'le Buy Back. and the Company shall not issue any snares or othor 
specified securities including by way of bonus, or convert any outstanding options 
under ESOSioulStandil'lg instruments into Equity Shares till thO date ~ closure ot the 
Buy Back. 

22.8. Salient financial paramGters c:onSGquont to the Buy Back based on the standalOne and 
consolidated audited financial statements as of March 3 t . 2020, of the Company are as 
under: 

1--::- StandeJone Conaolldeted 

Parameter P...Suy Poiii~Buy p,..auy Poiii~Buy 

Boclc -· Back Back• 
(AaOflllln:ll (Bo-0<1 (AaOfllllrch (BIMdOfl 

31, 2020) ftn~nclel 31, 2020) fln~nclel 
poBIIJon u poeltlon .. 
OfiMorcll on March 
31, 2020) 31, 2020) 

Net WOfiJ'I (t In million) 11,113.07 10.018.Q7 13.068.26 11 .973.26 

Return on Net 
Wonh (%) 11.12 12.33 15.99 17.45 

Basic Earnings per 
Eqully Share (In ~ 33.05 34.91 57.26 60.57 

Diluted Earnings per 
Eqully Share (In ~ 33.05 34-90 57.25 60.55 

Book value per Equity 
Share (In t ) 300.49 266.29 362.00 351.03 

Price/Earnings as per 
flnanctal statements for 
the financial year ended 
March 3 1, 2020 (In t) 11.06 10.47 6.38 6.03 

Total Debt/Equity 
Ratto (Total DObl/ 
Netwonh) NA NA NA NA 

"" T119 Networt/1. Earrn'ngs ptJr sharo a.ttd BoOk vafoo per Equity Sha.rs has OOtM calCulated 
using the Networthand Profit after Tax as on MarCh 31, 2020and the number of Equity 

<i;q';ft ~ oN Til{~ altt Wrnit' t" f<I;QI \ft ~ 
(tornft, q~"l<1'1 'II IHi«ti(OI oQ ~)"<til 'IT«!'Il 
~" altt ~ "<iiA oQ ~I 'IT«l-;jl"' t" oft;! 'd"1T<< 
t-'<144 <'il<ti<1<1<1><1 il 'l1«l ~"~"tad ;jl"1 <Ill~ 
<i;qf.r<if attt ;jA <i; ~ "ll1'<ll ~ <i;qf.r<if <i; *"'-' 
.q "11"'ftq;l '1ft ~ "<til ~ <i; ft:ltt ~ ~~ 
fll;'ll~ I~~ ~-Q 19,000 -Q ~ Mf\lfli>41<t 
1m! u t ~ 3,341 \lf\lt'lli41<t 'IR<l <i; 243 ~ ~ 
~~~oQ1rnl~t l 
~ ~ ~ Ti<iT ~ '<lliTC1 ~ 'IT fll; ll<ll ;jl"1 t" 

f.mT qr<ft ~ ~ <i; ft;r.nq; ~ ~'1ft 
"''l'ft ~ 1 Wl'l'l 30 ~ m "~ q;m fll; a!'!( 'i'ft"1 
q;J ~ 10 1ifuml'll ~ t <it ~'1ft "''l'ft 
~ ~ 29 1lfuml <i\'Tii il q;m fll; 'i'il"1 t" f<I;QI 
\ft ~ ~ <i;qf.r<if 'R ~<Ill "''l'ft ~I 

e. Book Value per Eavlry Share calcvlated 8S pre &y Back Networth Olvlded t)y total 
number of shares pre Buy Bact< and post Buy Bact< Networth divided by total number of 
shares post Bvy Back. 

f. Price/Earnings js calculated a.t Buy Bade prk;e divided by Eamings per Equity Share pre 
Buy &ck and Earnings per Eqvlry Share post &y Back. 

g. Total debt/equity Ratio is calculated as total debt dMded by Networth. 

23. STAntrORV APPROVALS 
23.1. Pursuant to Sections 68. 69. 70, 179 and other applicable provisions ol the Act and the 

Rules. It any, made thereunder and the Buy Bact< Regulations, the Company has 
obtained the Board Approval as mentioned above. 

23.2. The Buy Back from each shareholder Is subject to au slatutory oonsenls and approvals 
as may be required by such shareholder under applicable laws and regulations. The 
shareholders shall be solely responsible lor obtaining all such statutory consents and 
approvals (including. without limitation the approvals from the RBI, if any) as may be 
requited by them In order to sel thelr Equity Shares to the Company pursuant to the Buy 
Back. Shareholders would be required to provide copies of all such consents and 
approvals Obtained by them to the Company's Broker. 

23.3. The Buy Back shall be subject to such necessary approvals as may be required and the 
Buy BaCk ltom emtwt'lile overseas oorporate bOdies and other applicable categories. 
shall be subject to such approvals of the RBI, if any, under the Foreign Exchange 
Manage-mont Act, 1999. 

23.4. To the best of the knowledge of the Company, no othet statutory approvals are required 
by il lor the Buy BaCk. as on the dato ol this Publ iC Announooment. Subject to the 
obUgation of the shareholders to obtain the consents and approvals necessary for 
transfer of lhOir Equity Shares to the Company. th& COmpany shal obtain such statutory 
approvals as may be required, from time to time, if any. for completion of the Company's 
obligations in relation to tho Buy Back. 

24. COLLECnON AND BIDDING CENTRES 

24.1. The Buy Back will be implemented by the COmpany by way ol Open Market purchases 
through the Stoclc Exchanges using their nationwide trading terminals. Therefore, the 
requirement of having collection centers and bidding centers is not applicable. 

25. COMPUANCE OFFICER AND INVESTOR SERVICE CENTRE 

25.1. Mr. Pralik Bhanushali, Company Secretary and Compliance Officer of the Company 
has been appointed as the Complianoe Offfoer for the Buy Sack in terms of Regulation 
24(i ii) of the Buy Back Regulations. 

25.2. Compliance Officer contact details, as follows:· 

Mr. Pratik Bhanushali 
Compllar.oe Officer for Buy Back. 
Regd. Add: Sonawala Building, l-1 Floor. 29 Bank Street. 
Fort, Mumbal · 400 023, MMarashtra, India. 
Tel: +91 (22) 6614 8301 
Fax: +91 (22) 6614 6655 
E-mail: investor@eclerx.oom 

tn case of any clarlhcatlons or to address Investor gticvance. the sharehOlders may 
contact the Compliance Officer, from Monday to Friday between 10 a.m. to 5 p.m. on 
all wol1dtlg days O)(OOJ)C Saturdays. Sundays and public holidays. at ll'lc aoove·mcntloned 
contact detai ls. 

25.3. Company's Registrar and Sl'laro Transfer Agent has boon appointed as the investor 
service oentre for the purposes eN the Buy Back, in terms of the Buy Back Regulations, 
and can be contacted at:· 

26. 

KFIN TECHNOLOGIES PRIVATE UMrTEO 
CIN: U72400TG2017PTC117649 
Registration No. INR000000221 

kriNTcCH 
Validity Period: Permanent 
Tel: 18003454001 

IMpired 8y PassiOn. Ortven Qy Technology, Contact Person: Mr. S V Rajul 
Mr. S Balajl Reddy 

MANAGER TO THE BUY BACK 

Email: elnward ris f:tkfinteqh.com 
Website: hnps•/lkfintech.com 

The Company has appointed the following as Merchant Sanker/ Manager to the 
Buy Back: 

EM KAY GLOBAL FINANCIAL SERVICES LIMITED 
CIN: L671 20MH1995PLC064899 
SEBI Reg. No.: INM000011229 
Validity Period: Permanent Registration 
The Ruby, 7'1' Floor, Senapati Bapat Marg, 
Dadar (Wesl), Mumbai • 400 028 
Website: www gmka~global .com 
Contact Person: Mr. Deepak Vadav/ 
Mr. Sagar Bhatia 
Te" 91 22 6612 1212: Fax' 91 22 66242355 
E-mail: ectenc.bu\lback@emkayglobat.com 

Mutual Fun® 7,929,593 21.44 
I . 

Shares has been taken as on the date a/the Public Announcement adjusted for the 27. DIRECTORS' RESPONSIBILITY 

Individuals 2.451,597 6.63 

Bodies Corporales 271,490 0.74 16.220,136 46-35 

IEPF 775 0.00 

Foreign Institutional lnveslors 5,851,743 15.82 

NRis 389,761 1.05 

Others 1,316.086 3.56 

Toea I 36,983,401 100.00 34,992,492 100.00 

t Assummg lh9 Company buys back the lndicat1vB Mwmum Buy Back Shares. Tho 
Sltaf6h0kliflg. post completiOfl of th6 Buy Back. may diffsr d6{)6nding upon thO actual 
numbet of Equity $hates bov!Jfll back In IM &Jy Back. 

21.4. The Promoters, members of the Promoter Group and persons in control of the 
Company are not permilted to deal in the Eq uity Shares on the Stock Exchanges 
or off-market, including inter-se transfer of Equily Shares among the Promoters and 
miQmbers ~ the Promoter Group from the date of the Board Apt~roval until the closure 
of the Buy Back. 

lndicahVe Maximum Buy Back Shares. 

Note 

9. For the 9/)0ve purpose, "Nehvorth" rne~Jns the 9ggregare varw ot the paid·VP Eqviry Shllre 
capital and 811 reseNes creMed out ol the profits and socurities premium 9ccovnt, after 
deducting tJtc reva/Vatlon reseNos. aggrcgttte value of thO accumvlatod lOSSes. deferred 
expt:Jndituro aM mjscellaru:rous tJX{>IJ.nditurrJ not writttM off. as per the audjted standa/Ofle 
and consoli<Jt.Jt6d balanoo SIIGet. but d06S not inclue/6 rosorvos created out of rtJvaluatiO.n 
cf assets , wn·ts--back of d9prsciatkm and ama/gtlmaUoo. 

b. 

c. 

d. 

Pre and post Buy Back calculations are based on audited standakJne and consolidated 
financia/s as on March 31. 2020. The past Buy Back numbers are calcufated by reducing 
the net wcrrh by the proposed Buy Back amount (assuming full Acceptance) without 
factoring In 9ny invxu;t on the profit & 10$$ account. 

Rett.Jm on Networth is t;~Jmpvted as Profit after T9x for the period divided by average 
Nerworth for the period (computed as average of opCfllnl} Md closing Networth). 

Earnings per share calculated as Profit after Tax- for the porlod divided by tOlal nvmber of 
shares pre Buy Back and total number of shares post Buy Back. 

As per Reg\llation 24(i)(a) of the Buy Back Regulations, the Board acr;epts responsibility 
tor Lhe information oontained in this Public Ani\OUI'lComonl and for U'le informatiOn 
contained in all other advertisements, circvlars, brochures, publicity materials etc. 
which may be issued in relation to the Buy Back and confirm that tho information in such 
documents contains and will contain true. factual and material information and does not 
and will not contain any misleading information. This Public Announcement is issued 
under the authOtlty of the Board and In terms ol the resolution passed by the Board on 
July 06. 2020 and by the Buy Back committee on July 07, 2020. 

For and on beh.aH of the BCN~rd of eCierx Services Limited 

Sdi· 
Mr. Prlyadarshan Mundhra 
Executive Director 
(DIN: 00281165) 

Ptace: MllmbaJ 
Date : J LAy 07, 2020 

sdl· sd/· 
Mr. Blren Gabhawala Mr. Pratik Bhanushall 
Independent Director Company Secretary & 
(DIN: 00091772) Compliance Officer 

(PAN: AMMP86578N) 
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PUBUCANNOUNCEMENT FOR THE ATTENTlON OF THE SHAREHOLDERS/BENEFICIAL OWNERS OF THE EQUITY SHARES OF ECLERX SERVICES LIMITED FOR THE BUY BACK OF EQUITY 
SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURmESAND EXCHANGE BOARD OF INDIA(BUY.A.&~w OF Rl=~l .• J II~J REGULATIUN~,2018,ASAMENDED 

This Public Announcement ("Public Announcement") is made in relation to the Buy Back of 
Equity Shares (as defined below) by eCierx Services Limited (the "Company'') from BSE 
Limited {"BSE") and National Stock Exchange of India Limited {"NSE" and together with the 
BSE, the "Stock Exchanges"), pursuant to Regulation 16(iv)(b) and other applicable regulations 
of the Securities and Exchange Board of India {Buy-Back of Securities) Regulations, 2018, as 
amended {including any statutory modification{s), or re-enactment lor the time being in Ioree) 
("Buy Back Regulations"). This Public Announcement contains disclosures as specified in 
Schedule IV to the Buy Back Regulations. 

BUY BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK 
EXCHANGES 

1. DETAILS OF THE BUY BACK & BUY BACK PRICE 

1.1. The Board of Directors of the Company ("Board") approved the proposal of the 
Buy Back (as defined below) of its fully paid-up equity shares with a face value of 
1{'1 01- each (Rupees Ten each) C'Equlty Shareaj at Its meeting held on July 06, 2020 
{"Board Approval"). 

1.2. The Board In the aforementioned meeting, In accordance with Article 61 of the Articles of 
Association of the Company and pursuant to the provisions of Sections 68, 69, 70, 179 
and other applicable provisions, If any, of the Companies Act, 2013 ("Act") and rules 
made thereunder and in compliance with the Buy Back Regulations, Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended {"SEBI LODR Ragulatlona•) and subject to such other approvals, 
permissions, consents, exemptions and sanctions of the Securities and Exchange 
Board of India {"SEBI"), Registrar of Companies, Mumbai {"ROC"), Reserve Bank of 
India ("RBI") and the Stock Exchanges where the Equity Shares of the Company are 
listed andfor other authorities, institutions or bodies, as may be applicable (together with 
SEBI, ROC, RBI and Stock Exchanges the •Appropriate Authorities•) as may be 
necessary and subject to such conditions, alterations, amendments and modifications 
as may be prescribed or Imposed by the Appropriate Authorities while granting such 
approvals, permissions, consents, exemptions, and sanctions which may be agreed by 
the Board, approved the Buy Back of Company's fully paid-up Equity Shares, at a buy 
back price not exceeding ~5501- (Rupees Five Hundred and Fifty only) per Equity Share 
("Maximum Buy Back Price") from the shareholders/beneficial owners of the Company 
{other than those who are Promoters, members of the Promoter Group and persons in 
control of the Company) {"Eligible Shareholdera•) excluding transaction costs viz. 
brokerage cost, fees, turnover charges, tax on distributed income on buy back and other 
applicable taxes such as securities transaction tax, goods and services tax {II any) and 
income tax, stamp duty, advisors fees, filing fees and other incidental and related 
expenses etc., ("Traneactlon Coate") payable in cash lor an aggregate amount not 
exceeding ~1.095 Millions (Rupees One Thousand and Ninety Five Millions only) 
(hereinafter referred to as the "Maximum Buy Back Size"), being 9.98% and 8.37% of 
the total paid-up Equity Share capital and free reserves of the Company based on the 
latest standalone and consolidated audited financial statements of the Company 
respectively, as at March 31 , 2020 (being the date of the latest available audited 
standalone and consolidated financial statements of the Company), which is not more 
than 10% of the total paid-up Equity Share capital and free reserves of the Company in 
accordance with the proviso to the Regulation S(i)(b) ol the Buy Back Regulations in 
accordance and consonance with the provisions contained in the Buy Back Regulations 
and the Act (hereinafter referred to as the "Buy Back"). The Buy Back period commences 
from July 06, 2020, i.e., the date of the Board Approval to the date on which the last 
payment of consideration for the Equity Shares bought back by the Company is made 
to the Eligible Shareholders ("Buy Back Period"). 

1.3. At the Maximum Buy Back Size and the Maximum Buy Back Price, the indicative 
maximum number of Equity Shares bought back would be 1,990,909 {One Million, Nine 
Hundred and Ninety Thousand, Nine Hundred and Nine) Equity Shares {Mindlcatlve 
Maximum Buy Back Shares~). and if the Equity Shares are bought back at a price 
below the Maximum Buy Back Price, the actual number of Equity Shares bought back 
could exceed the Indicative Maximum Buy Back Shares, subject to not exceeding 25% 
of the total paid-up Equity Share capital of the Company. The Company will comply with 
the requirement of maintaining a minimum public shareholding of at least 25% of the 
total paid-up Equity Share capital of the Company in compliance with the SEBI LODR 
Regulations, during the Buy Back Period and upon completion thereof. 

1.4. The Company shall utilize at least 50% of the Maximum Buy Back Size I.a., ~7.50 
Millions {Rupees Five Hundred and Forty Seven Millions, Five Hundred Thousand only) 
(•Minimum Buy Back Size") lor the Buy Back, and basad on the Minimum Buy Back 
Size and the Maximum Buy Back Price, the Company will purchase an indicative 
minimum of 995,455 (Nine Hundred and Ninety Five Thousand, Four Hundred and Fifty 
Five) Equity Shares {"Indicativa Minimum Buy Back Sha1'811"). 

1.5. The actual number of Equity Shares bought back during the Buy Back will depend upon 
the actual price, excluding the Transaction Costs, paid for the Equity Shares bought 
back and the aggregate consideration paid In the Buy Back, subject to the Maximum Buy 
Back Size. The actual reduction in outstanding number of Equity Shares would depend 
upon the price at which the Equity Shares of the Company are traded at the Stock 
Exchanges as well as the total number of Equity Shares bought back by the Company 
from the Open Market through the Stock Exchanges during the Buy Back Period. 

1.6. The Board {including a committee thereof, if any, constiMed by the Board or persons 
nominated by the Board to exercise its powers in relation to the Buy Back) shall close the 
Buy Back on the Buy Back Closing Date, subject to Buy Back Closing Date shall be 
within 6 (six) months from the Buy Back Opening Date ("Maximum Buy Back Period"), 
after giving appropriate intimation lor such closure and on completing all formalities in 
this regard, in accordance with the Act andfor the Buy Back Regulations. 

1.7. The Buy Back will be implemented by the Company out ol its securities premium 
account in the first instance and thereafter, if required, out of its free reserves 
and in accordance with Section 68 (1) of the Act and Regulation 4{ix) of the Buy 
Back Regulations and in accordance with Regulation 4{iv){b){ii) of the Buy 
Back Regulations shall be from the Open Market purchases through the Stock Exchanges, 
through the order matching mechanism except "all or none" order matching system, 
as provided under the Buy Back Regulations. Further, as required under the Act and 
Buy Back Regulations, the Company shall not purchase Equity Shares which are 
partly paid up, Equity Shares with call-in-arrears, locked-in Equity Shares or 
non-transferable Equity Shares in the Buy Back, until they become fully paid up, or 
until the pendency of the lock-in, or until the Equity Shares become transferable, 
as applicable. 

1.8. A copy of this Public Announcement is available on the Company's website 
{www.eclerx.com), expected to be available on the website of the SEBI {www.sebi.gov.in) 
and available on the website of Stock Exchanges (www.bseindia.com) and 
{www.nseindia.com) during the Buy Back Period. 

2. NECESSITY FOR THE BUY BACK AND DETAILS THEREOF 

2.1 . The Buy Back is being undertaken by the Company to return surplus funds to the Eligible 
Shareholders, which are over and above its ordinary capital requirements and in excess 
of any current investment plans, in an expedient, efficient and cost-effective manner. 
The Buy Back would increase the shareholders' value and would also help the Company 
in fulfilling the following objectives: 

a. optimize returns to shareholders; 

b. improving return on equity due to reduction in the equity base, thereby leading to 
long term Increase In shareholders' value; 

c. achieving an optimal capital structure; 

d. the Buy Back gives an option to the shareholders holding Equity Shares of the 
Company, who can choose to participate and get cash in lieu of Equity Shares to be 
accepted under the Buy Back offer or they may choose not to participate and enjoy 
a resultant increase in their percentage shareholding, post the Buy Back offer, 
without additional investment. 

2.2. The Buy Back may lead to reduction in outstanding Equity Shares, improvement in 
earnings per Equity Share, and enhanced return on invested capital. The Buy Back will 
not in any manner impair the ability of the Company to pursue growth opportunities or 
meat its cash requirements for business operations and lor continued capital investment, 
as and when required. 

2.3. The Board at its meeting held on July 06, 2020, considered the accumulated free 
reserves as well as the cash liquidity reflected in the latest audited standalone and 
consolidated financial statements as on March 31 , 2020, and considering these, the 
Board decided to allocate a sum of :r1,095 Millions (Rupees One Thousand and Ninety 
Five Millions only) excluding the Transaction Costs lor distributing to the shareholders 
holding Equity Shares of the Company through the Buy Back. 

3. BASIS FOR ARRIVING AT THE MAXIMUM BUY BACK PRICE AND OTHER DETAILS 

3.1. The Maximum Buy Back Price of t5501- (Rupees Five Hundred and Fifty only) per 
Equity Share has been arrived at after considering various factors, including average of 
the weekly high and low of the closing share price ol the Equity Shares of the Company 
on the Stock Exchanges for a period of 2 {two) weeks before date of Board meeting, the 
net worth of the Company and the potential impact of the Buy Back on the earning par 
share of the Company. The Maximum Buy Back Price excludes Transaction Costs. 

3.2. The Maximum Buy Back Price Is at a premium of 16.81% and 16.59% over the closing 
prices on BSE (i.e. ~470.85) and the NSE (i.e. ~471.75), respectively, on July 02, 2020, 
which Is one day prior to the notice of the Board meeting and premium of 15.47% and 
15.39% over the closing prices on BSE (i.e. ~476.30) and the NSE (i.e. ~476.65), 
respectively, on July 03, 2020, being the date of Intimation of the date of the Board 
meeting to consider the Buy Back proposal was given to BSE and NSE. The Maximum 
Buy Back Price represents a premium of 21.23% and 21.13% compared to the average 
of the weekly high and low of the closing prices of the Equity Shares on BSE 
(I.e. 1{'453.68) and NSE (I.e. 1{'454.04), respectively, during the 2 (two) weeks preceding 
the date of the Board meeting. 

3.3. The Buy Back Is proposed to be completed by the Board {Including a committee thereof, 
if any, constituted by the Board or persons nominated by the Board to exercise its 
powers In relation to the Buy Back) on the Buy Back Closing Date, after giving appropriate 
intimation for such closure and on completing all formalities in this regard, in accordance 
with the Act andfor the Buy Back Regulations. 

3.4. 

3.5. 

4. 

4.1. 

4.2. 

5. 

5.1. 

5.2. 

6. 

6.1. 

6.2. 

7. 

7.1. 

8. 

In accordance with Section 68{2){d) of the Act and Regulation 4{ii) of the Buy Back 
Regulations, the ratio of the aggregate of secured and unsecured debts owed by the 
Company after Buy Back shall not be more than twice the paid-up capital and free 
reserves based on both audited standalone and consolidated financial statements of the 
Company. 

The amount required by the Company for the Buy Back (including the cost of financing 
the Buy Back and the Transaction Costs) will be invested out of cash and bank balances/ 
deposits and/or short term investments and/or internal accruals of the Company. 

METHOD TO BE ADOPTED FOR BUY BACK AS REFERRED TO IN REGULAT10N 
4{1V)(B)(II) AND REGULAT10N 16 OF THE BUY BACK REGULATIONS 

The Buy Back is open to all beneficial owners holding Equity Shares of the Company, 
subject to members holding Equity Shares in physical form ("Physical Shares") shall 
participate in the Buy Back post dematerialisation of such Physical Shares. The Promoters, 
members of the Promoter Group, and persons In control of the Company shall not 
participate in the Buy Back. Further, as required under the Buy Back Regulations, the 
Company will not Buy Back Equity Shares which are locked in or non-transferable, until 
the pendency of such lock-in or until the time such Equity Shares become transferable, 
as applicable. The Buy Back shall be from the Open Market purchases through the Stock 
Exchanges, through the order matching mechanism except "all or none" order matching 
system, as provided under the Buy Back Regulations. 

Shareholders holding Demat Shares who desire to participate in the Buy Back, would 
have to do so through their stock broker, who Is a registered member of either of the 
Stock Exchanges by indicating to thai r broker the details of the Equity Shares they 
Intend to sell whenever the Company has placed a "buy" order lor Buy Back of the 
Equity Shares. The consideration lor the Equity Shares bought back by the Company 
shall be paid to the shareholders only by way of cash through normal banking channel. 
For details on process and methodology to be adopted lor the Buy Back and method of 
settlement refer paragraph 14 and 15 respectively. 

PROMOTER SHARE HOLDING AND OTHER DETAILS 

The details of aggregate shareholding of the Promoters, members of the Promoter 
Group and the directors of the Promoter, where the Promoter is a Company and of 
persons who are in control of the Company, in the Company, as on the data of Board 
meeting (i.e. July 06, 2020) and as on the date of this Public Announcement is 18,772,356 
Equity Shares representing 50.76% of the total paid-up Equity Share capital of the 
Company is as follows: 

Sr. Name of Shareholdera 
No 

1 Priyadarshan Mundhra 

2 AnjanMalik 

3 Vijay Kumar Mundhra 

4 Shweta Mundhra 

5 Suprlya Modi 

Total (Holding of Promotanl & mambera 

No of Equity 
Shares 

9,369,043 

9,365,204 

20,779 

292 

17,038 

')(,of paid-up 
Equity Shara 

capital 
25.33 

25.32 

0.06 

0.00 

0.05 

of Promoter Group) 18,772,356 50.76 

Except as mentioned below, the Promoter, members of the Promoter Group and the 
directors of the Promoter, where the Promoter is a Company, and of persons who are in 
control ol the Company have purchased or sold any Equity Shares of the Company 
during the period of 12 months preceding the date of the Public Announcement 
{i.e. July 07, 2020) and six (6) months preceding the date of Board meeting, approving 
the Buy Back (i.e. July 06, 2020): 

1 Supriya Modi 6 Market Sale 675.55 July 09, 2019 675.55 July 09, 2019 

PARTlCIPATION BY PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND 
PERSONS IN CONTROL OF THE COMPANY 

In accordance with Regulaaon 16(11) of the Buy Back Regulations, since the Buy Back 
is being implemented by way of Open Market purchases through the Stock Exchanges, 
the Buy Back shall not be made by the Company, from the Promoters, members of the 
Promoter Group and persons in control of the Company. 

Further, as per Regulation 24(1){e) of the Buy Back Regulations, neither the Promoters 
and members of the Promoter Group nor their associates/person in control shall deal in 
the Equity Shares or other specified securities of the Company either through the Stock 
Exchanges or off-market transactions (including inter-sa transfer of Equity Shares 
among the Promoters or members of the Promoter Group) from the date of the Board 
meeting till the completion of the Buy Back. 

NO DEFAULTS 

The Board confirms that there are no defaults subsisting in the repayment of deposits, 
interest payment thereon, redemption of debentures or payment of interest thereon or 
redemption of preference shares or payment of dividend due to any shareholders or 
repayment of term loans or interest payable thereon to any financial institutions or 
banks. 

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE 
BUY BACK REGULATIONS AND THE ACT 

8.1 . All the Equity Shares lor Buy Back are fully paid-up; 

8.2. The Company shall not issue and allot any Equity Shares including by way ol bonus or 
convert any outstanding ESOPsloutstanding instruments into Equity Shares, till the 
date or closure of this Buy Back; 

8.3. As per provisions of Section 68(8) of the Act, the Company shall not make further issue 
of the same kind of shares or other specHied securities within a period of six months 
after the completion of the Buy Back except by way of a bonus issue or in discharge of 
subsisting obligations such as conversion of warrants, stock option schemes, sweat 
equity or conversion of preference shares or debentures into Equity Shares; 

8.4. The Company shall not Buy Back Its Equity Shares from any person through negotiated 
deal whether on or off the Stock Exchanges or through spot transactions or through any 
private arrangement In the Implementation of the Buy Back; 

8.5. Funds borrowed from banks and financial institutions, if any, will not be used for the Buy 
Back; 

8.6. The aggregate amount of the Buy Back i.e. ~1,095 Millions (Rupees One Thousand and 
Ninety Five Millions only) does not exceed 10% of the total paid-up Equity Share capital 
and free reserves of the Company on the basis of standalone and consolidated audited 
financials as on March 31, 2020; 

8.7. The maximum number ol Equity Shares proposed to be purchased under the Buy Back 
does not exceed 25% of the total number of outstanding Equity Shares of the Company; 

8.8. The ratio of the aggregate of secured and unsecured debts owed by the Company shall 
not be more than twice the total paid-up Equity Share capital and free reserves after the 
Buy Back based on both, audited standalone and consolidated financials of the Company; 

8.9. The Company shall not Buy Back the locked-in Equity Shares or non-transferable 
Equity Shares, if any, till the pendency of the lock-in or till the Equity Shares become 
transferable; 

8.1 0. There Is no pendency of any scheme of amalgamation or compromise or arrangement 
pursuant to the provisions of the Act; 

8.11. The Company shall pay the consideration only by way of cash; 

8.12. The Company shall not withdraw the Buy Back alter the Public Announcement is made 
and published in the newspaper; 

8.13. As per provisions of Regulation 24(i)(f) of Buy Back Regulations read with SEBI circular 
no. SEBVHO/CFD/DCR2/CIR/P/2020169 dated April 23, 2020, the Company shall not 
raise further capital lor a period of six months from the expiry of the Buy Back period 
i.e. the date on which the last payment of consideration to shareholders who have 
accepted the Buy Back offer is made except in discharge ol its subsisting obligations; 

8.14. The Company shall not make any further offer of Buy Back within a period of one year 
reckoned from the expiry of the Buy Back Period i.e. the date on which the last payment 
of consideration to shareholders who have accepted the Buy Back is made in accordance 
with the Act and the Buy Back Regulations; 

8.15. The Company shall comply with the statutory and regulatory lime lines in respect of the 
Buy Back, on the terms and conditions as may be decided by the Board and in such 
manner as prescribed under the Act, the Buy Back Regulations and any other applicable 
laws; 

8.16. The Company shall not buy back the Equity Shares unless such Equity Shares are held 
in dematerialised form; 

8.17. The Buy Back shall not result in the delisting of the Equity Shares from the Stock 
Exchanges; 

8.18. The Company shall submit the information regarding the Equity Shares bought back by 
It to the Stock Exchanges on a dally basis In accordance with the Buy Back Regulations. 
The Company shall also upload the information regarding the Equity Shares bought back 
by It on Its website on a dally basis; 

8.19. The Company shall transfer from its free reserves and/or such sources as may be 
permitted by law, a sum equal to the nominal value of the Equity Shares purchased 
through the Buy Back to the capital redemption reserve account and the details of such 
transfer shall be disclosed in its subsequent audited balance sheet; 

8.20. The Buy Back will be implemented by the Company by way of Open Market purchases 
through the Stock Exchanges, through the order matching mechanism except "all or 
none• order matching system, as provided under the Buy Back Regulations; 

8.21. As per Regulation 16(ii) of the Buy Back Regulations, the Buy Back of Equity Shares 

shall not be made from Promoters, members of the Promoter Group or persons in control 
of the Company. Further, as per Regulation 24(i){e) of the Buy Back Regulations, 
neither the Promoters and members of the Promoter Group nor their associates shall 
deal in the Equity Shares or other specific securities of the Company either through the 
stock exchanges or off-market transactions (including inter-se transfer of Equity Shares 
among the Promoters and members of the Promoter Group and person acting in concert) 
from the date ol Board meeting approving the Buy Back, till the completion of the 
Buy Back; and 

8.22. Mr. Priyadarshan Mundhra and Mr. Anjan Malik, being Promoters and Directors of the 
Company did not participate in the voting of the resolution for the Buy Back. 

9. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY 

9.1. The Board has made a full enquiry into the affairs and prospects of the Company and 
after taking Into account the financial position of the Company and also considering all 
contingent liabilities, the Board has formed an opinion: 

a. that immediately following the data of the Board Meeting held on July 06, 2020 
approving the Buy Back, there will be no grounds on which the Company can be found 
unable to pay its debts; 

b. that as regards the Company's prospects lor the year immediately following the date 
of the Board Meeting held on July 06, 2020 approving the Buy Back, and having 
regards to the Board's intentions with respect to the management of the Company's 
business during that year and to the amount and character of the financial resources, 
which will, in the Board's view, be available to the Company during that year, the 
Company will be able to meet its liabilities as and when they fall due and will not be 
rendered insolvent within a period of one year from the date of the Board Meeting 
approving the Buy Back; 

c. in forming the opinion aforesaid, the Board has taken into account the liabilities as if 
the Company is being wound up under the provisions of the Companies Act, 1956 or 
Companies Act, 2013 and the Insolvency and Bankruptcy Code, 2016 (including 
prospective and contingent liabilities). 

10. REPORT BY THE COMPANY'S AUDR'ORS 

The text of the Report of S.R. Batliboi & Associates LLP Chartered Accountants, the 
Statutory Auditors of the Company, dated July 06, 2020, addressed to the Board of 
Diractors of the Company is reproduced below: 

Quote 

Independent AudHor's Report on buy back of sllaraa purauant to the requlremant 
of clauaa (xi) of SChadule I under Regulation S(iv)(b) of 5ecuriti .. and Exchange 
Board of India (Buyback of Securltl .. ) Regulations, 2018, as amended 

The Board of Directors 
eCierx Services Limited 
Sonawala Building, 1" Floor 
29 Bank Street, Fori 
Mumbai • 400 022 

1. This Report is issued in accordance with the terms of our service scope letter dated 
July 03, 2020 and master engagement agreement dated September 9, 2019 as 
amended by letter dated November 25, 2019 with eCierx Services Limited {hereinafter 
the •company'~. 

2. In connection with the proposal of the Company to buy back its equity shares in 
pursuance of the provisions of Section 68 and 70 of the Companies Act, 2013 (the 
"Act") and Securities and Exchange Board of India (Buy-back of Securities) 
Regulations, 2018, as amended (the "Regulations"), and In terms of the resolution 
passed by the directors of the Company in their meeting held on July 06, 2020, we 
have been engaged by the Company to perform a reasonable assurance engagement 
on the Statement of permissible capital payment towards buyback of equity shares 
{the "Statemenr~. which we have signed lor Identification purposes only. 

Board of Directors Responsibility for the Statamant 

3. The preparation of the Statement is the responsibility of the Board ol Directors of the 
Company, including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

4. The Board of Directors are responsible to make a full inquiry into the affairs and 
offer document of the Company and to form an opinion that the Company will not be 
rendered insolvent within a period of one year from the date of meeting and in 
forming the opinion, it has taken into account the liabilities {including prospective and 
contingent liabilities) as if the Company ware being wound up under the provisions of 
the Act or the Insolvency and Bankruptcy Code, 2016. 

AudHor'a Rnponalblllty 

5. Pursuant to the requirements of the Regulations, it is our responsibility to provide 
reasonable assurance on the following "Reporting Criteria": 

0) Whether the amount of capital payment lor the buyback Is within the permissible 
limit and computed in accordance with the provisions of Section 68 of the Act; 

{II) Whether the Board of Directors has formed the opinion, as specified In Clause 
(x) of Schedule I to the Regulations, on a reasonable grounds that the Company 
having regard to Its state of affairs will not be rendered Insolvent within a period 
of one year from the date of meeting; 

{Ill) Whether we are aware of anything to Indicate that the opinion expressed by the 
Directors in the declaration as to any of the matters mentioned in the declaration 
is unreasonable in circumstances as at the date of declaration. 

6. The standalone and consolidated financial statements referred to in paragraph 9 
below as at and for the year ended March 31, 2020 have been audited by us, on 
which we issued an unmodified audit opinion vide our report dated June 9, 2020. Our 
audits of these financial statements were conducted in accordance with the Standards 
on Auditing, as specified under Section 143{10) of the Act and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of 
India {"ICAI"). Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material 
misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes issued by the ICAI. The 
Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews 
of Historical Financial Information, and Other Assurance and Related Services 
Engagements. 

9. A reasonable assurance engagement involves performing procedures to obtain 
sufficient appropriate evidence on the Reporting criteria mention In paragraph 5 
above. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks associated with the Reporting Criteria. We have performed 
the following procedures in relation to the Statement: 

0 We have inquired into the state of affairs of the Company in relation to its 
audited standalone and consolidated financial statements for the year ended 
March 31, 2020; 

iO Examined authorization for buyback from the Articles of Association of the 
Company; 

ii~ Examined that the amount of capital payment lor the buy-back as detailed in 
Annexure A Is within permissible limit computed In accordance with section 68 of 
the Act; 

iv) Examined that the ratio of debt owned by the Company, if any, is not more than 
twice the capital and its free reserve after such buy-back; 

v) Examined that all shares for buy-back are fully paid-up; 

vi) Examined resolutions passed In the meetings of the Board of Directors; 

vii) Examined Director's declarations for the purpose of buy back and solvency of 
the Company; 

viii) Obtained necessary representations from the management of the Company. 

Opinion 

1 0. Based on our examination as above, and the information and explanations given to 
us, we state that we have Inquired In to the state of affairs of the Company and In 
our opinion, 

(Q the Statement of permissible capital payment towards buyback of equity shares, 
as stated in Annexure A, is in our view properly determined in accordance with 
section 68 of the Act; and 

(ii) the Board of Directors, in their meeting held on July 06, 2020, have formed 
the opinion, as specified in clause (x) of Schedule I of the Regulations, 
on reasonable grounds, that the Company will not, having regard to its state 
ol affairs, be rendered insolvent within a period of one year from the date of 
the meeting and we are not aware of anything to indicate that the opinion 
expressed by the Directors In the declaration as to any of the matters mentioned 
in the declaration is unreasonable in circumstances as at the date of 
the declaration. 

Raatrlctlon on Uae 

11. The certificate is addressed to and provided to the Board of Directors of the 
Company pursuant to the requirements of the Regulations solely to enable them to 
include it, {a) in the public announcement to be made to the Shareholders of the 
Company, (b) to be filed with the Securities and Exchange Board of India, the stock 
exchanges, the Registrar of Companies as required by the Regulations, the National 

Contd .. 



[d[dY 11‘w§~B©, ~wYdma, 8 Owb¡ 2020

Securities Depository Limited and the Central Depository Securities (India) Limited, 
and (c) to be provided to the manager to buy back and should not be used by any 
other person or for any other purpose. Accordingly, we do not accept or assume any 
liability or any duty of care for any other purpose or to any other person to whom this 
report is shown or into whose hands it may come without our prior consent in writing. 
We have no responsibility to update this report for events and circumstances 
occurring after the date of this report. 

For S. R. Batllbol & Assoclataa LLP 
Chartered Accountants 
ICAI Flnm Raglstratlon Number: 1 01 049W/E300004 

sdl-

per Amlt MaJmudar 
Partner 
Membership Number: 36656 
Unique Document Identification Number: 2003685BAAAABI8725 
Place of Signature: Mumbai 
Date: July 06, 2020 

AnnaxuraA 

Statement or permlsalble capital payment towards buy back or equity shllresln accordance 
with aactlon 68 o1 the Act and the Regulations baaed on the audHed standalone and 
consolidated financial atatementa aa at and for the year ended March 31, 2020 

(Rs in million) 

P.nlculara • on March 31, 2020 Amountuper Amount•per 
stMclalone COMOIIdated 

financial financial ........... stalarMnta 

Paid up equity share capital A 369.83 361.00 

Fr~~ ri!HM!!! g l!~r &ectiQn !ill 
Securities premium B 13.83 13.83 

Retained earnings c 10,756.90 12,878.67 

Less: Adjustments as per definition of 
free reserves as per section 2(43) 
of the Act 

Unrealized foreign exchange gain (46.26) {46.70) 

Change in carrying amount of an asset 
or a liability measured at fair value (121.20) (121.20) 

D {167.46) {167.90) 

Total tree reserves E=(B+C-D 10,603.27 12,724.60 

Total paid up capital and free reserves F = (A+E) 10,973.10 13,085.60 

Permissible capital payment in 
accordance with proviso to section 
68(2)(b) of the Act (10% of the total 
paid-up equity capital and free reserves) 10% ofF 1,097.31 1,308.56 

Nota: Maximum amount permitted by the Board Resolution dated July 06, 2020 approving buy 
back of equity shares of eCierx Services Limited is Rs 1 ,095 Million 

Signed for ldentHicatlon by 

sdl-

For S.R. Batllbol & Assoclatas LLP 
Chartered Accountant& 
ICAI Flnm Raglatratlon Number: 101049W/E300004 

" 
Unquote 

11. DETAILS OF SHAREHOLDER APPROVAL FOR THE BUYBACK, IF APPLICABLE 

Since the Maximum Buy Back Size is less than 1 0% of the total paid-up Equity Share 
capital and free reserves of the Company based on both standalone and consolidated 
audited financial statements of the Company as on March 31, 2020, the approval from 
the shareholders of the Company, in accordance with the proviso to the Section 66(2)(b) 
of the Act and proviso to Regulation 5(i)(b) of the Buy Back Regulations is not required. 

12. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT 
BACK, SOURCES OF FUNOS AND COST OF FINANCING THE BUYBACK 

12.1. AI the Maximum Buy Back Price and lor Maximum Buy Back Size, the indicativa 
maximum number of Equity Shares bought back would be 1 ,990,909 (One Million, Nina 
Hundred and Ninety Thousand, Nina Hundred and Nine) Equity Shares. If the Equity 
Shares are bought back at a price below the Maximum Buy Back Price, the actual 
number of Equity Shares bought back could exceed the Indicativa Maximum Buy Back 
Shares (assuming full deployment of Maximum Buy Back Size) but will always be 
subject to the Maximum Buy Back Size. 

12.2. The actual number of Equity Shares bought back will depend upon the actual price, 
excluding the Transaction Costs, paid for the Equity Shares bought back, and the 
aggregate consideration paid In the Buy Back will be subject to the Maximum Buy Back 
Size. The actual reduction in existing number of Equity Shares would depend upon the 
price at which the Equity Shares of the Company are traded at the Stock Exchanges as 
wall as the total number of Equity Shares bought back by the Company from the Open 
Market through the Stock Exchanges during the Buy Back Period. However, the bought 
back shares will not exceed 25% of the total number of Equity Shares in the total 
paid-up Equity Share capital of the Company. 

12.3. Further, the Company shall utilize at least 50% of the Maximum Buy Back Size i.e., 
~7 .50 Millions (Rupees Five Hundred and Forty Savan Millions, Five Hundred Thousand 
only) towards the Buy Back and the Company will accordingly purchase an indicative 
minimum of 995,455 (Nina Hundred and Ninety Five Thousand, Four Hundred and Fifty 
Five) Equity Shares, basad on the Maximum Buy Back Price. 

12.4. The amount required by the Company for the Buy Back (Including the cost of financing 
the Buy Back and the Transaction Costs) will be invested out of cash and bank balances/ 
deposits and/or short term investments and/or internal accruals of the Company. 

12.5. The Buy Back will be implemented by the Company out of its securities premium 
account in the first instance and thereafter, if required, out of its free reserves and in 
accordance with Section 68 (1) of the Act and Regulation 4 (ix) of the Buy Back 
Regulations. 

13. PROPOSED TIMETABLE FOR THE BUY BACK 

Aotlvlty Dale 
Data of receipt of Board Approval Monday, July 06, 2020 

Date of publication of the Public 
Announcement Wednesday, July 08, 2020 

Date of opening of the Buy Back 
("Buy Back Opening Data") Friday, July 1 o, 2020 

Acceptance of Equity Shares Upon the relevant pay-out by the Stock 
accepted in dematerialised mode Exchanges 

Extinguishment of Equity Shares/ The Equity Shares (in dematerialised form) 
certificates will be extinguished in the manner specified in 

Regulation 21 of the Buy Back Regulations, 
the Act and the Securities and Exchange 
Board of India (Depositories and Participants) 
Regulations, 2018, as amended, and the 
bye-laws, the circulars and guidelines framed 
thereunder. 

Last Date for the Buy Back Earlier of: 
("Buy Back Closing Data"} a) Friday, January OB, 2021, closing date of 

the Buy Back (i.e. within 6 months from the 
Buy Back Opening Date); or 

b) after the Company has deployed an 
amount close to or equivalent to the Maximum 
Buy Back Size; 

after giving appropriate intimation for such 
closure and on completing all formalities in this 
regard, in accordance with the Act and/or the 
Buy Back Regulations however, that all 
payment obligations relating to the Buy Back 
shall be completed before the last date for the 
Buy Back. 

14. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY BACK 

14.1. The Buy Back Is open to all Eligible Shareholders of the Company holding Equity Shares 
in dematerialised form ("Demat Shares"). Shareholders holding shares in physical form 
can participate in lha Buy Back altar such Equity Shares are damatarialisad by 
approaching their depository participant. The Promoters, members of the Promoter 
Group and person In control of the Company shall not participate In the Buy Back. 

14.2. Further, as required under the Act and Buy Back Regulations, the Company shall not 
purchase Equity Shares which are partly paid-up, Equity Shares with call-in-arrears, 
locked-in Equity Shares or non-transferable Equity Shares, in the Buy Back, until they 
become fully paid·up, or until the pendency of the lock-in, or until the Equity Shares 
become transferable, as applicable. 

14.3. The Buy Back will be implemented by the Company by way of Open Market purchases 
through the Stock Exchanges, through the order matching mechanism except "all or 
nona• order matching system, as provided under the Buy Back Regulations. 

14.4. For the implementation of the Buy Back, the Company has appointed Emkay Global 
Financial Services Umlted as 1ha registered brokers ("Company's Broker") through whom 
the purchases and setllamants on account of the Buy Back would be made by the Company. 
The contact details of the Company's Broker are as follows: 

Emkay Global Financial Sarvlcaa LlmHad 
CIN: L67120MH1995PLC084899 
The Ruby, 7'' Floor, 
Sanapati Bapat Marg, 
Dadar (West), Mumbai - 400 028 
Contact Person: Mr. Jayant Kadam 
SEBI Registration no: INZ000203933 
Website: www.amkayglobal.com 
Tel: 91 22 66121212 
Fax: 91 22 66121299 

14.5. The Equity Shares are traded in de materialised mode under the Security coda 532927 at 
BSE and Symbol ECLERX at NSE. The ISIN of the Equity Shares of the Company is 
I NE738101 010. 

14.6. 

14.7. 

14.8. 

14.9. 

14.10 

14.11 

14.12 

14.13 

15. 
15.1 

16. 
18.1. 

16.2. 

17. 
17.1. 

17.2. 

17.3. 
17.4. 

17.5. 

The Company, shall, commencing from Friday, July 10, 2020 (i.e., the Buy Back 
Opening Dale), place "buy" orders on the BSE andfor NSE on the normal trading segment 
to Buy Back the Equity Shares through the Company's Broker in such quantity and at 
such price, not exceeding the Maximum Buy Back Price of ~- (Rupees Five Hundred 
and Fifty only) per Equity Share, as it may deem fit, depending upon the prevailing 
market price of the Equity Shares on the Stock Exchanges. When the Company has 
placed an order for Buy Back of Equity Shares, lha identity of the Company as a 
purchaser would be available to the market participants of the Stock Exchanges. 
Prooadura for Buy Back o1 Damat Sharaa: Beneficial owners holding Demal Shares 
who desire to sell their Equity Shares in the Buy Back, would have to do so through their 
stockbroker, who Is a registered member of either of the Stock Exchanges by Indicating 
to their broker the details of the Equity Shares they intend to sell whenever the Company 
has placad a "buy" order for Buy Back of the Equity Shares. The Company shall place 
a "buy" order for Buy Back of Demal Shares, by indicating to the Company's Broker, the 
number of Equity Shares It Intends to buy along with a price for the same. The trade 
would be executed at the price at which the order matches the price tendered by the 
beneficial owners and that price would be the Buy Back price for that beneficial owner. 
The execution of the order, issuance of contract nota and receipt of payment to the 
respective shareholders will be made by their respective brokers, who would have 
placed the order. The Company's Broker will be placing the order on the Stock Exchanges 
platform. The settlement of payment will be in accordance with the Stock Exchanges 
setUemanl mechanism and payment will be made directly into the bank account of the 
shareholders by the clearing corporations of the respective Stock Exchanges. Orders 
lor Equity Shares can be placed on the trading days of 1ha Stock Exchanges. The 
Company is under no obligation to place "buy" order on a daily basis. It may be noted 
that a uniform price would not be paid to all the sharaholdars/banaficial owners pursuant 
to the Buy Back and that the same would depend on the price at which the trade with that 
shareholder/beneficial owner was executed on the Stock Exchanges. 
Procedure for Buy Back o1 Physical Shares: As par the proviso to Regulation 40(1) 
of the SEBI LODR Regulations (notified by the Securities and Exchange Board of India 
(Usting Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 
2018), read with SEBI's press releases dated December 3, 2018, and March 27, 2019, 
alfaclive from April 1, 2019, transfers of securities shall not be processed unless the 
securities are held in the damatarialised form with a depository C'LODR Amendment"}. 
In light of the LODR Amendment, the Company shall not accept the Equity Shares 
tendered under the Buy Back unless such Equity Shares are in dematerialised form. 
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES 
IN PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE 
BUY BACK ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY 
PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIAUSED. IN CASE ANY 
EUGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL. FORM 
FOR DEMATERIALISATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE 
THAT THE PROCESS OF DEMATERIAUSATION IS COMPLETED WELL IN TIME SO 
THAT THEY CAN PARTICIPATE IN THE BUY BACK BEFORE BUY BACK CLOSING DATE. 
Shareholders are requested to gel in touch with the Manager to the Buy Back or the 
Company's Broker or the Registrar and Share Transfer Agent of the Company to clarify 
any doubts in the process. 
Subject to the Company purchasing Equity Shares for an amount equivalent to the 
Minimum Buy Back Size, nothing contained herein shall create any obligation on the part 
ol the Company or the Board to Buy Back any Equity Shares or conler any right on the 
part of any shareholder to have any Equity Shares bought back, even if the Maximum 
Buy Back Size has not bean reached on the Buy Back Closing Data. If the Company is 
not able to complete the Buy Back equivalent to the Minimum Buy Back Size, the 
amount held In the Escrow Account up to a maximum of 2.5% of the Maximum Buy Back 
Size, shall be liable to be forfeited and deposited in the Investor Protection and Education 
Fund of SEBI. 
The Company shall submit the information regarding the Equity Shares bought back by 
it, to the Stock Exchanges on a daily basis in accordance with the Buy Back Regulations. 
The Company shall also upload the information regarding the Equity Shares bought back 
by It on Its website on a dally basis. 
Eligible Shareholders who intend to participate in the Buy Back should consult their 
respective tax advisors lor applicable taxes. 
The Company or Promoters and members of the Promoter Group shall comply with the 
Securities and Exchange Board of India (Substantial Acqulslaon of Shares and Takeovars) 
Regulations, 2011, wherever and if applicable. The Company hereby declares that it is 
in compliance with Sections 68, 69 and 70 of the Act and the Companies (Share Capital 
and Debentures) Rules, 2014. 
METHOD OF SETTLEMENT 
Settlement o1 Demat Shares: The Company will pay consideration for the Buy Back to 
the Company's Broker on or before every pay-in date for each settlement, as applicable 
to the respective Stock Exchanges where the transaction is executed. The Company 
has opened a depository account styled "ECLERX SERVICES LIMITED BUY BACK 
2020" - Buy Back demat account with Emkay Global Financial Services Limited 
("Buy Back Demat Account"). Demat Shares bought back by the Company will be 
transferred into the Buy Back Demat Account by the Company's Broker, on receipt of 
such Damat Shares and after completion of the clearing and settlement obligations of 
the Stock Exchanges. Beneficial owners holding Demat Shares would be required to 
transfer the number of such Demat Shares sold to the Company pursuant to the Buy 
Back, in favour of their stock broker through whom the trade was executed, by tendering 
lha delivery instruction slip to their respective depository participant ("DP") for debiting 
their beneficiary account maintained with the DP and crednlng the same to the broker's 
pool account for making an settlement to the clearing corporations of the Stock Exchanges, 
as per procedure applicable to normal secondary market transactions. The beneficial 
owners would also be required to provide to the Company's Broker, copies of all statutory 
consents and approvals required to be obtained by them for the transfer of their Equity 
Shares to the Company. 
EXTINGUISHMENT 
Extinguishment o1 Damat Sharaa: The Damal Shares bought back by the Company 
shall be extinguished and destroyed in the manner specified in the Securities and 
Exchange Board of India (Depository and Participants) Regulations, 2018, as amended 
and its bye-laws, the circulars, and guidelines framed thereunder, each as amended 
from lima to time, in the manner specified in the Buy Back Regulations and the Act. The 
Equity Shares lying in credit in the Buy Back Damat Account will be extinguished on or 
before the 1511 (Fifteenth} day of the succeeding month, In which the securities are 
bought back, provided that the Company undertakes to ensure that all Demat Shares 
bought back by the Company are extinguished within 7 (Seven) days from the expiry of 
the Buy Back period. 
Consideration for the Equity Shares bought back by the Company shall be paid only by 
way of cash through normal banking channel. 
BRIEF INFORMATION ABOUT THE COMPANY 
The Company was incorporated under the Companies Act, 1956, on March 24, 2000 and 
is listed on the Stock Exchanges. The CIN is L72200MH2000PLC125319. The registered 
office of the Company is situated at Sonawala Building, 1" Floor, 29 Bank Street, Fort, 
Mumbai - 400 023, Maharashtra, India. 
Incorporated in 2000, the Company is one of India's leading process management and 
data analyfics companies and is today traded on the Stock Exchanges. The Company 
provides critical business operations services to some of the world's leading companies 
in financial services, cable & telecom, retail, fashion, media & entertainment, 
manufacturing, travel & leisure, software and high-tach. and employs people across its 
global silas in the US, UK, India, Canada, Italy, Garmany, Singapore and Thailand. 
BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY 
The Company prepares its financial statements in accordance with Indian Accounting 
Standards prescribed under Section 133 of the Act, read with the relevant rules issued 
thereunder ("lnd AS"). Financial information on the basis of audited consolidated financial 
statements of the Company lor the last three nnanclal years ended March 31, 2020. 
March 31, 2019 and March 31, 2018 is provided hereunder: 

~In million) 
Partlculara For the For the For the 

Year Ended YearEndacl Y ... Endad 
March 31, 2020 lllan:h 311 2019 March 311 2018 

Aucllad (lnci-A8 

Revenue from Operations 14,375.71 14,305.93 13,650.62 
Other Income 467.05 485.92 402.31 
Total Income 14,842.76 14,791.85 14,052.93 
Total Expenses (excluding 
Interest, Depreciation & 
Amortisation, Tax and 
Exceptional Items) 11,140.52 11,229.80 9,987.48 
Interest 188.10 0.39 0.40 
Depreciation and amortization 
expanses 708.95 446.92 482.42 
Exceptional items - - 212.59 
Profit before tax 
(after exceptional items) 2,805.19 3,114.74 3,795.22 
Provision for Tax 
(including Deferred Tax) 715.47 831.73 895.80 
Profiti(Loss) after tax 2,089.72 2,283.01 2,899.42 
Other Comprehensive Income/ 

(180.87) (26.25) I (Loss) for the year net of tax (61.73) 
Total Comprehensive Income 
for the period 1,908.85 2,221 .28 2,873.17 
Equity Share Capital 361.00 377.90 381 .41 
Reserves & Surplus* 12,707.26 13,440.93 11,671.40 
Natworth* 13,068.26 13,818.83 12,052.81 
Total Debt 
(excluding working capital loans) Nil Nil Nil 
Note: • Excluding revaluation reserves and miscellaneous expenditure to the extent not 
writtsn off 
Financial Ratios lor the audited consolidated financial statements of the Company for 
lha lastthraafinancial years ended March 31,2020, March 31, 2019 and March 31,2018 
is provided hereunder: 

Partlculara For the For the For the 
Year Ended Y•rEndad v ... Endad 

March 31, 2020 llan:tl31 1 2019 March 31, 2018 

Aucllad (lnd-AS) 

Basic Earnings Par Share m 57.26 60.07 73.23 
Diluted Earnings Par Share ~ 57.25 59.98 72.89 
Debt to Equity Rallo NA NA NA 
Book Value (t per share) 362.00 385.67 316.00 
Return on Networth (%) 15.99 16.52 24.06 

Total Debt/Networth NA NA NA 

The kay ratios are computed as below: 

Book value per share Networth ---
No. ol Equity Shares outstanding 

at the and of financial year 

Earnings per share Profit after tax 

Weighted average no. of Equity Shares 

Debt to equity raao Long Term Debt 

Natworth 

Return on Networth (%} Profit after tax 

Networth excluding revaluation reserves 

Total Debt/Networth Total Debt (including long & short term debt) 

Networth 

17.6. The Company prepares its financial statements in accordance with Indian Accounting 
Standards prescribed under Section 133 of the Act, read with the relevant rules Issued 
thereunder ("lnd AS"). Financial information on the basis of audited standalone financial 
statements of the Company for the last three financial years ended March 31, 2020, 
March 31, 2019 and March 31, 2018 is provided hereunder: 

(tin million} 

Partlcul .. For the For the For the 
Y•rEndad v ... Endad v ... Endad 

lllan:h 311 lllli20 March 3112019 March 31,2018 

Audltacl (lnd-AS) 

Revenue from Operations 11,201.67 11,398.18 11,440.21 

Other Income 540.01 558.25 438.27 

Total Income 11,741.68 11,956.43 11,878.48 

Total Expanses (excluding 
Interest, Depreciation & 
Amortisation, Tax and 
Exceptional Items) 8,797.55 8,851.24 8,180.72 

Interest 176.62 - -
Depreciation and amortization 
expanses 445.93 261.55 295.99 

Exceptional nams (488.40) - 212.59 

Profit before tax 
(after exceptional items) 1,833.18 2,843.64 3614.36 

Provision for Tax 
(including Deferred Tax) 597.47 747.51 833.17 

Proliti(Loss) after tax 1,235.71 2,096.13 2,781.19 

Equity Share Capital 369.83 387.11 386.29 

Reserves & Surplus* 10,743.24 12,664.92 10,567.20 

Natworth* 11,113.07 13,052.03 10,953.49 

Total Debt 
(excluding working capital loans) Nil Nil Nil 

Note: • Exc/udmg revaluation reserves and mrscellaneous expenditure to the extent not 
written off 

17.7. Financial Ratios for the audited standalone financial statements of the Company for the 
last three financial years ended March 31, 2020, March 31 , 2019 and March 31 , 2018 is 
provided hereunder: 

Partlcul .. For the For the For the 
YearEndacl v ... Endad v ... Endad 

lllrah 311 2020 lllrah 311 2019 lllrah 311 2018 

Audltacl (lnd-AS) 

Basic Earnings Par Share m 33.05 54.19 69.87 

Diluted Earnings Per Share ~ 33.05 54.11 69.54 

Debt to Equity Ratio NA NA NA 

Book Value (t per share) 300.49 337.17 283.56 

Return on Natworth (%) 11.12 16.06 25.39 

Total Dabt/Natworth NA NA NA 

The key ratios are computed as below: 

Book value per share Networth ---
No. ol Equity Shares outstanding 

at the and of financial year 

Earnings per share Profit after tax 

Weighted average no. of Equity Shares 

Debt to equity ratio Long Term Debt 

Natworth 

Return on Networth (%} Profit after tax 

Networth excluding revaluation reserves 

Total Debt/Networth Total Debt (including long & short term debt) 

Networth 

18. FIRM FINANCING ARRANGEMENTS 

18.1. The Company, duly authorised by Its Board, has Identified funds for the purpose of 
fulfilment of the obligations of the Company under the Buy Back. Such funds, together 
with funds provided for escrow arrangements, are in excess of the Maximum Buy Back 
Size. 

18.2. Based on the Board Approval and review of other facts/documents, H. M. Vasant & Co., 
Chartered Accountants (Firm Registration No. 112913W}, have certified, vide letter 
dated July 06, 2020, that the Company has made firm financing arrangements for 
fulfilling obligations under the Buy Back. 

19. DETAILS OF ESCROW ACCOUNT 

19.1. In accordance with Regulation 20 of the Buy Back Regulations and towards security 
for performance of its obligations under lha Buy Back Regulations, the Company 
has entered into an escrow agreement dated July 06, 2020 ("Escrow Agreementft) 
with Manager to the Buy Back and ICICI Bank Limited ("Escrow Bankft) pursuant 
to which the Company has opened an escrow account titled "ECLERX SERVICES 
L.IMITED BUYBACK 2020 ESCROW AIC" ("Escrow Account"}. The Company 
has authorized Emkay Global Financial Services Limited ("Manager to the Buy Back") 
to operate the Escrow Account in compliance with the Escrow Agreement and Buy 
Back Regulations. 

19.2. The Company has deposited cash in the Escrow Account aggregating to ~7,375,000/· 
(Rupees Twenty Seven Millions, Three Hundred and Seventy Five Thousand only) baing 
2.5% of the Maximum Buy Back Size ("Caah Escrow'') in accordance with the Buy 
Back Regulations. In addition, the Company has arranged a bank guarantee from ICICI 
Bank Limited in favour of the Manager to the Buy Back for an amount of ~73,750,0001-
(Rupees Two Hundred and Seventy Three Millions, Seven Hundred and Fifty Thousand 
only) (the "Bank Guarantee") being 25% of the Maximum Buy Back Size approved by 
the Board. The security provided by the Company for performance of its obligations 
under the Buy Back Regulations, consisting of the Cash Escrow and the Bank Guarantee, 
aggregates to ~1.125,000/- (Rupees Three Hundred and One Millions, One Hundred 
and Twenty Five Thousand only), baing mora than 25% of the Maximum Buy Back Size 
and is in compliance with the Regulation 20 of the Buy Back Regulations, in the Escrow 
Account. 

19.3 If the Company is not able to complete the Buy Back equivalent to the Minimum 
Buy Back Size, except for the reasons mentioned in the Buy Back Regulations, 
the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum 
Buy Back Size), may be liable to be forleited and deposited in the Investor Protection 
and Education Fund of SEBI in accordance with lha Buy Back Regulations. 

19.4. The Cash Escrow and the Bank Guarantee will be released in accordance with the Escrow 
Agreement and Buy Back Regulations. 

20. L.ISTING DETAILS AND STOCK MARKET DATA 

20.1. The Equity Shares are listed on the Stock Exchanges. 

20.2. The high, low and average market prices of the Equity Shares for the preceding three 
financial years and the monthly high, low and average market prices of the Equity 
Shares for the six months preceding the data of this Public Announcement and their 
corresponding volumes on the BSE and the NSE are as lollows: 

BSE: 

ftln:lllll llgll Dlltal Nllnlllr Law Dlltal IUIIIIr ,... Tcllll Tcllll - ~ IIIah CIIEIP!r ~ lcllr GIEIPIJ prafur ...... 'Mini 
a.. s.. .. CIIEiflly ( ll'in 

tallldon tlldldon plllad ... .lion) 
dlllal dlllal (I(') ..... .. lcllr 

'llnl Flrwnclll VIliS: 

FY2020 1,180.00 12-Apr-19 878 323.15 23-Mar·20 498 845.10 19,77,984 1,131.<\f 

FY2019 1,390.00 2$-Apr-18 2,854 958.00 13-Feb-19 816 1,155.39 6,88,736 791.87 

FY2018 1,608.00 24-Jan-18 23.114 1,141.65 25·Sep-17 6,079 1,328.45 25.42,879 3.265.0! 

SlxMonthl: 

Jun-20 488.85 1fhlun-20 29,846 391.50 12·Jun-20 4,573 428.81 1,24,937 54.68 

May-20 499.80 7-May-20 12,971 380.05 22-May-20 327 418.88 33,508 14.84 

Apr-20 510.65 16-Apr-20 13,567 357.00 1-Apr-20 930 428.56 33,275 15.08 

Mar-20 608.00 4-Mar-20 1,98,671 323.15 23-Mar-20 498 44D.42 5,68,220 314.70 

Feb-20 648.25 1Heb·20 1,537 530.05 28-Feb-20 1,413 609.00 22,033 13.51 

Jan-20 711 .30 3-Jan-20 54,081 563.50 1.Jan-20 56,012 663.75 2,17,971 144.24 



[d[dY12 ‘w§~B©, ~wYdma, 8 Owb¡ 2020

amï´>r¶ H§$nZr {dYr Ý¶m¶m{YH$aUmg‘moa
‘w§~B© ¶oWrb I§S>nrR>

H§$nZr ¶moOZm AO© H«$. 1003 gZ 2020
H§$nZr A{Y{Z¶‘, 2013 À¶m àH$aUmV;

Am{U 
H§$nZr A{Y{Z¶‘, 2013 À¶m H$b‘ 230 Vo 232 À¶m àH$aUmV;

Am{U 
gZmo’$s qgWobo~mo (B§{S>¶m) àm¶ìhoQ> {b{‘Q>oS> À¶m àH$aUmV;

Am{U 
gZmo’$s qgWobo~mo (B§{S>¶m) àm¶ìhoQ> {b{‘Q>oS> (n{hbr hñVm§VaH$ H§$nZr) Am{U gZmo’$s nmñQ>a
B§{S>¶m àm¶ìhoQ> {b{‘Q>oS> (Xþgar hñVm§VaH$ H§$nZr) gh gZmo’$s hoëWHo$Aa B§{S>¶m àm¶ìhoQ>
{b{‘Q>oS> (hñVm§V[aVr H§$nZr) Am{U Ë¶m§À¶m g§~§{YV ^mJYmaH$m§À¶m EH${ÌH$aUmÀ¶m
¶moOZoÀ¶m àH$aUmV.

gZmo’$s qgWobo~mo (B§{S>¶m) àm¶ìhoQ> {b{‘Q>oS>, )
grAm¶EZ: ¶w24230E‘EM2002nrQ>rgr137682, H§$nZr A{Y{Z¶‘, 1956 AÝd¶o   )
ñWm{nV H§$nZr, {OMo Zm|XUrH¥$V H$m¶m©b¶ Amho g’$moZr hmD$g, gr.Q>r.Eg.-117~r, Eb )
A°ÊS> Q>r {~PZog nmH©$, gmH$s {dhma amoS>, ndB©, ‘w§~B©-400072, ‘hmamï´>, ̂ maV ¶oWo.     )

....hñVm§V[aVr H§$nZr
g‘^mJ YmaYmaH$m§À¶m g^oMr gyMZm

gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, {XZm§H$ 22 OyZ, 2020 amoOrÀ¶m AmXoemÛmao amï´>r¶ H§$nZr {dYr
Ý¶m¶m{YH$aUmÀ¶m (""Ý¶m¶m{YH$aU'') ‘w§~B© I§S>nrR>mZo gZmo’$s qgWobo~mo (B§{S>¶m) àm¶ìhoQ> {b{‘Q>oS>
(n{hbr hñVm§VaH$ H§$nZr) Am{U gZmo’$s nmñQ>a B§{S>¶m àm¶ìhoQ> {b{‘Q>oS> (Xþgar hñVm§VaH$ H§$nZr) gh
gZmo’$s hoëWHo$Aa B§{S>¶m àm¶ìhoQ> {b{‘Q>oS> (hñVm§V[aVr H§$nZr) Am{U Ë¶m§À¶m g§~§{YV ̂ mJYmaH$m§À¶m
EH${ÌH$aUmMr àñVm{dV ¶moOZm (""¶moOZm'') gwYmaUogh qH$dm {edm¶ {dMmamV KoUo Am{U ¶mo½¶
dmQ>ë¶mg ‘§Owa H$aÊ¶mgmR>r gmo‘dma, 10 Am°JñQ>, 2020 amoOr pìh{S>Amo H$m°Ý’$aqgJÛmao g. 10.00
Am{U g. 11.30 dm.  g’$moZr hmD$g, grQ>rEg H«$.117-~r, Eb A°ÊS> Q>r {~PZog nmH©$, gmH$s {dhma
amoS>, ndB©, ‘w§~B©-400072, ‘hmamï´>, ^maV ¶oWo gZmo’$s hoëWHo$Aa B§{S>¶m àm¶ìhoQ> {b{‘Q>oS>
(""AO©Xma H§$nZr'') À¶m g‘^mJ YmaH$m§Mr g^m KoÊ¶mMo {ZX}e {Xbo AmhoV.
gXa AmXoe Am{U Ë¶m‘Yrb {ZX}em§Zwgma nwT>o gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, AO©Xma H§$nZrÀ¶m g‘^mJ
YmaH$m§Mr g^m hr gmo‘dma, 10 Am°JñQ>, 2020 amoOr pìh{S>Amo H$m°Ý’$aqgJÛmao gþ. 10.00 dm. g’$moZr
hmD$g, grQ>rEg H«$.117-~r, Eb A°ÊS> Q>r {~PZog nmH©$, gmH$s {dhma amoS>, ndB©, ‘w§~B©-400072,
‘hmamï´>, ̂ maV ¶oWo KoÊ¶mV ¶oUma Amho, Á¶mdoir gXa g‘^mJ YmaH$m§Zm Py‘ ’°${g{bQ>r ‘m’©$V pìh{S>Amo
H$m°Ý’$aqgJÛmao gXa g^obm hOa amhÊ¶mMr {dZ§Vr H$aÊ¶mV ¶oV Amho.
¶moOZm Am{U H$b‘ 230 A§VJ©V ñn{ï>H$aUmË‘H$ {ddaU nÌmÀ¶m àVr AO©Xma H§$nZrH$Sw>Z {dZm‘wë¶
àmá H$aVm ¶oVrb. g^obm hOa amhþZ ‘VXmZ H$aÊ¶mgmR>r h¸$Xma Agbobr ì¶º$s ì¶º$se: qH$dm à{VnÌr
ì¶º$sÛmao ‘VXmZ H$é eH$Vo ‘mÌ {d{hV ànÌmVr gd© à{VnÌr ànÌ B‘ob/ a{OñQ>S>© nmoñQ>/Hw$[a¶a/hmVr
g^onydu {H$‘mZ 48 Vmg AJmoXa AO©Xma H§$nZrÀ¶m Zm|XUrH¥$V H$m¶m©b¶mV O‘m H$aUo Amdí¶H$ Amho.
¶moOZm Am{U ñn{ï>H$aUmË‘H$ {ddaUnÌ Am{U à{VnÌr ànÌ AO©Xma H§$nZrÀ¶m Zm|XUrH¥$V
H$m¶m©b¶mVwZ/Deepa.Shah@Sanofi.com ¶oWo lr‘. Xrnm emh ¶m§À¶mH$S>o {dZ§Vr nmR>dwZ B‘ob Ûmao
{dZm‘wë¶ àmá H$aVm ¶oB©b.
Ý¶m¶m{YH$aUmZo g‘^mJ YmaH$m§À¶m g^ogmR>r AÜ¶j åhUwZ lr. Mmb©g {~bmS>© (S>rAm¶EZ:
08173583) g§MmbH$, Vo Zgë¶mg lr. amOmam‘ Zmam¶UZ (S>rAm¶EZ: 02977405) AO©Xma
H§$nZrMo g§MmbH$ ¶m§Mr {Z¶wº$s Ho$br Amho.
¶moOZm Oar gXa g^oÛmao ‘§Owa H$aÊ¶mV Ambr Var Vr Ë¶mZ§Va Ý¶m¶m{YH$aUmÀ¶m ‘§OwarÀ¶m AYrZ amhrb.

gXa {XZm§H$ 8 Owb¡, 2020
ghr/-

amOmam‘  Zmam¶UZ
(S>rAm¶EZ: 02977405)

g^ogmR>r {Z¶wº$ AÜ¶j



 

 

 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE 

BOARD OF DIRECTORS OF ECLERX SERVICES LIMITED HELD ON MONDAY,                              

JULY 6, 2020 THROUGH VIDEO CONFERENCING 

 

“RESOLVED THAT in accordance with the provisions of Article 61  of the Articles of Association 

of the Company and pursuant to the provisions of Sections 68, 69,70, 179 and other applicable 

provisions, if any, of the Companies Act, 2013 (“Act”) (including any statutory amendment(s), 

modification(s) or re-enactments from time to time) read with Companies (Share Capital and 

Debentures) Rules, 2014 (to the extent applicable) (hereinafter referred to as the "Share Capital 

Rules"), the Companies (Meetings of Board and its Powers) Rules, 2014 and other relevant  Rules made 

therein, each as amended from time to time and the provisions contained in the Securities and Exchange 

Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“Buy Back Regulations”) 

(including any statutory modification or re-enactment of the Act or Buy Back Regulations, for the time 

being in force) and the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("SEBI LODR Regulations") (including any statutory 

amendment(s), modification(s) or re-enactments from time to time) and subject to such other approvals, 

permissions, consents, exemptions and sanctions of the Securities and Exchange Board of India 

("SEBI"), Registrar of Companies, Mumbai (the "ROC") , Reserve Bank of India (“RBI”), the stock 

exchanges on which the equity shares of the Company are listed (the “Stock Exchanges”) and/ or other 

authorities, institutions or bodies, as may be applicable (together with SEBI , ROC, RBI and Stock 

Exchanges the ("Appropriate Authorities"), as may be necessary, and subject to such conditions, 

alterations, amendments and modifications as may be prescribed or imposed by the Appropriate 

Authorities while granting such approvals, permissions, consents, exemptions, and sanctions which may 

be agreed to by the Board of Directors of the Company, the consent of the Board of Directors of the 

Company (“Board” which expression shall include any committee constituted by the Board  to  exercise  

the  powers  conferred  by  this  resolution) be and is hereby accorded to the buy back by the Company 

of its own fully paid-up equity shares of ₹ 10/- (Rupees Ten only) each (“Equity Shares”) from the 

Open Market route through the Stock Exchange mechanism i.e., National Stock Exchange of India 

Limited ("NSE'') and BSE Limited ("BSE"), as prescribed under the Buy Back Regulations and the 

Act, at a buy back price not exceeding ₹ 550/-  (Rupees Five Hundred and Fifty Only) per Equity 

Share (“Maximum Buy Back Price”) from the shareholders/ beneficial owners of the Company (other 

than those who are promoters, members of the promoter group  and persons in control of the Company) 

(“Eligible Shareholders”) excluding transaction costs viz. brokerage, cost, fees, turnover charges, tax 

on distributed income on buy back and other applicable taxes such as securities transaction tax, goods 

and services tax (if any) and income tax, stamp duty, advisors fees, filing fees and other incidental and 

related expenses etc.,  (“Transaction Costs”) payable in cash for an aggregate amount not exceeding 

₹ 1,095 Millions (Rupees One Thousand and Ninety Five Millions only) (hereinafter referred to as 

the “Maximum Buy Back Size”), being 9.98% and 8.37% of the total paid up share capital and free 

reserves of the Company based on the latest standalone and consolidated audited financial statements 

of the Company respectively as at March 31, 2020 (being the date of the latest available audited 

standalone and consolidated financial statements of the Company), which is not more than 10% of the 

total paid-up share capital and free reserves of the Company in accordance with the proviso to the 

Regulation 5(i)(b) of the Buy Back Regulations and which is in accordance and consonance with the 

provisions contained in the Buy Back Regulations and the Act (hereinafter referred to as the “Buy 

Back”).  

 

RESOLVED FURTHER THAT at the Maximum Buy Back Price i.e. ₹ 550/-  (Rupees Five Hundred 

and Fifty Only)  per Equity Share and for Maximum Buy Back Size i.e. ₹ 1,095 Millions (Rupees One 

Thousand and Ninety Five Millions only), indicative maximum number of Equity Shares proposed to 

bought back would be 1,990,909 (Nineteen Lakhs Ninety Thousand Nine Hundred and Nine) Equity 

Shares (Indicative Maximum Buy Back Shares) and if the Equity Shares are bought back at a price  

 



 

 

 

 

below the Maximum Buy Back Price, the actual number of Equity Shares bought back could exceed 

the Indicative Maximum Buy Back Shares, subject to not exceeding 25% of the total paid up equity 

capital of the Company and the Maximum Buy Back Size.  

 

RESOLVED FURTHER THAT the Maximum Buy Back Price of ₹ 550/- (Rupees Five Hundred and 

Fifty Only) per Equity Share, arrived at after considering various factors, including average of the 

weekly high and low of the closing share price of the Equity Shares of the Company on the Stock 

Exchanges for a period of 2 (two) weeks before date of meeting of Board of Directors, the net worth of 

the Company and the potential impact of the Buy Back on the earning per share of the Company. 

 

RESOLVED FURTHER THAT the Company shall earmark adequate sources of funds for the 

purpose of the Buy Back and the Company shall also endeavour that amount earmarked for Buy Back, 

as specified above is utilized to buy back Equity Shares of the Company. The amount required by the 

Company for the Buy Back (including the cost of financing the Buy Back and the Transaction Costs) 

will be invested out of cash and bank balances / deposits and / or short term investments and / or internal 

accruals of the Company. 

 

RESOLVED FURTHER THAT unless otherwise permitted under applicable law, the Company shall 

utilize at least 50% of the Maximum Buy Back Size i.e. ₹ 547,500,000/- (Rupees Five Hundred and 

Forty Seven Millions and Five Hundred Thousand only) ("Minimum Buy Back Size") towards the 

Buy Back and the Company will accordingly purchase an indicative minimum of 995,455 (Nine Lakhs 

Ninety Five Thousand Four Hundred and Fifty Five) Equity Shares based on the Minimum Buy Back 

Size and the Maximum Buy Back Price ("Minimum Buy Back Shares").  

 

RESOLVED FURTHER THAT as required under Regulation 16 (ii) of the Buy Back Regulations, 

the Company shall not Buy Back shares from the promoters, members of promoter group and person in 

control of the Company.  

 

RESOLVED FURTHER THAT the Buy Back is being undertaken by the Company to return surplus 

funds to the Eligible Shareholders, which are over and above its ordinary capital requirements and in 

excess of any current investment plans, in an expedient, efficient and cost-effective manner. The Buy 

Back would increase the shareholders’ value and would also help the Company in fulfilling the 

following objectives: 

 

o optimize returns to shareholders; 

 

o improving return on equity due to reduction in the equity base, thereby leading to long term 

increase in shareholders’ value; 

 

o achieving an optimal capital structure; 

 

o the Buy Back gives an option to the shareholders holding Equity Shares of the Company, who 

can choose to participate and get cash in lieu of Equity Shares to be accepted under the Buy 

Back offer or they may choose not to participate and enjoy a resultant increase in their 

percentage shareholding, post the Buy Back offer, without additional investment; 

 

o the Buy Back may lead to reduction in outstanding Equity Shares, improvement in earnings per 

Equity Share, and enhanced return on invested capital. The Buy Back will not in any manner 

impair the ability of the Company to pursue growth opportunities or meet its cash requirements 

for business operations and for continued capital investment, as and when required.” 

 

RESOLVED FURTHER THAT the Company shall implement the Buy Back from out of its securities 

premium account in the first instance and thereafter, if required, out of its free reserves and/or such 

other sources as may be permitted by law and in accordance with Section 68(1) of the Act and 

Regulation 4(ix) of the Buy Back Regulations, and that in accordance with Regulation 4(iv)(b)(ii) of 



 

 

 

 

the Buy Back Regulations, the Buy Back shall be implemented from Open Market route through the 

Stock Exchange mechanism in such manner as may be prescribed under the Act and the Buy Back 

Regulations and on such terms and conditions as the Board of Directors may deem fit.  

 

RESOLVED FURTHER THAT as required by Regulation 16(i) & (iii) of the Buy Back Regulations, 

Buy Back shall be made only on stock exchanges having nationwide trading terminals i.e. NSE and 

BSE, and shall be made only through the order matching mechanism except “all or none” order 

matching system.  

 

RESOLVED FURTHER THAT a committee of the Board to be known as the “Buy Back Committee” 

be constituted with the following members (“Buy Back Committee”): 

 

Sr. 

No. 

Name of the Member Designation in the 

Board 

Designation in the 

Committee 

1 Mr. Anish Ghoshal Independent Director Chairperson 

2 Mr. Biren Gabhawala Independent Director Member 

3 Ms. Deepa Kapoor Independent Director Member 

4 Mr. Pradeep Kapoor Independent Director Member 

 

RESOLVED FURTHER THAT Mr. Pratik Bhanushali, Company Secretary shall act as the Secretary 

to the Buy Back Committee. 

 

RESOLVED FURTHER THAT the Buy Back Committee be and is hereby authorized to do all such 

acts, deeds, matters and things as it may in its absolute discretion deem necessary, expedient, usual or 

proper, including but not limited to: 

 

1. finalizing the terms of the Buy Back, including the aggregate amount to be utilized for the Buy 

Back (subject to the Maximum Buy Back Size), the price (subject to the Maximum Buy Back 

Price) and the number of Equity Shares to be bought back within the statutory limits, schedule 

of activities, opening and closing date of the Buy Back, time frame for completion of the Buy 

Back, and making any amendment(s) and modification(s) to such terms as may be prescribed 

by the Appropriate Authorities; 

 

2. to approve the final Public Announcement in respect of the Buy Back, prepared in accordance 

with the Buy Back Regulations, for filing with SEBI, NSE and BSE and such other authorities 

or persons as may be required; 

 

3. opening, operating and closing of all necessary accounts including escrow bank accounts, 

depository/dematerialisation/trading account, broking account  as per the applicable laws and 

escrow agreement for the purpose of payment and authorizing persons to operate the said 

accounts; 

 

4. entering into escrow arrangements as may be required in terms of the Buy Back Regulations; 

 

5. earmarking and making arrangements for adequate sources of funds for the purpose of the Buy 

Back, including arranging for bank guarantees as may be necessary for the Buy Back in 

accordance with the applicable laws; 

 

6. signing, executing and delivering such other documents, deeds and writings and to do all such 

acts, matters and things as it may, in its absolute discretion deem necessary, expedient or proper, 

to be in the best interest of the shareholders for the implementation of the Buy Back, and to 

initiate all necessary actions for preparation and issue of various documents and such other 

undertakings, agreements, papers and correspondences as may be necessary for the 

implementation of the Buy Back to SEBI, ROC, stock exchanges, depositories and/or other 

Appropriate Authorities; 



 

 

 

 

 

7. appointment of Merchant Banker, Lawyers, Broker, depository participants (DP), escrow bank, 

Advertisement Agency and other intermediaries, advisors, consultants or representatives and to 

decide and settle the remuneration for all such intermediaries/ agencies/ persons, including by 

the payment of commission, brokerage, fee, charges etc. and enter into agreements/ letters in 

respect thereof; 

 

8. making all necessary applications, providing all necessary information and documents to, and 

representing the Company before third parties, including, statutory auditors, in relation to the 

Buy Back; 

 

9. creating and maintaining requisite statutory registers and records and furnishing requisite 

returns to Appropriate Authorities; 

 

10. taking all actions for obtaining all necessary certificates and reports from statutory auditors and 

other third parties as required under applicable law; 

 

11. proposing and accepting any change(s) or modification(s) in the Buy Back mechanism and the 

documents connected with the Buy Back , as may be deemed fit and necessary in compliance 

with the applicable laws; 

 

12. initiating of all necessary actions for preparation and issue of Public Announcement, daily 

reporting to Stock Exchanges, corrigendum, addendum, post offer public advertisement, 

extinguishment of bought back Equity Shares and other related documents;  

 

13. the filing of Public Announcement, corrigendum, addendum, post offer public advertisement, 

related documents and also the certificates on Declaration of Solvency;  

 

14. the making of all applications / intimation to the Appropriate Authorities;  

 

15. To settle all such questions, difficulties or doubts and resolve any queries or difficulties raised 

by SEBI, stock exchanges, ROC, depositories and any other authorities whatsoever in 

connection to any matter incidental to and ancillary to the Buy Back that may arise in relation 

to the implementation of the Buy Back;  

 

16. Signing, executing, delivering such documents as may be necessary in connection with or 

incidental to the Buy Back and affix the Common Seal of the Company in terms of the Articles 

of Association of the Company, on relevant documents required to be executed for the Buy 

Back of shares;  

 

17. Extinguishment of share certificates and filing of extinguishment certificates with ROC and 

SEBI in connection with the Buy Back on behalf of the Board;  

 

18. To do all such acts, deeds, matters and things as it may in its absolute discretion, deemed 

necessary, expedient, usual or proper;  

 

19. To place Buy Back orders to the broker and decide on each Buy Back order price, subject to 

the Maximum Buy Back Price. 

 

RESOLVED FURTHER THAT the Buy Back Committee shall have the power and authority to 

delegate all or any of the authorities conferred upon it to any officer and/or representatives of the 

Company, in order to give effect to the aforesaid resolutions and to revoke and substitute such 

delegation / sub-delegation of authority from time to time. 

 



 

 

 

 

RESOLVED FURTHER THAT the quorum for a meeting of the Buy Back Committee shall be 

presence of any two members and Buy Back Committee may regulate its own proceedings and meet as 

often as required, to discharge its functions and the Buy Back Committee may approve the above by 

passing appropriate resolutions (including by way of circular resolution) in connection with the above.  

 

RESOLVED FURTHER THAT ICICI Bank Limited be and is hereby appointed as Escrow Bank to 

the Buy Back and as required under Regulation 20 of the Buy Back Regulations, the Company shall 

create an Escrow Account with ICICI Bank Limited, for a sum of ₹ 27,375,000/- (Rupees Twenty Seven 

Millions and Three Hundred and Seventy Five Thousand Only) being 2.50% of the Maximum Buy 

Back Size placed in the said Escrow Account by way of a deposit and an amount of ₹ 273,750,000/- 

(Rupees Two Hundred and Seventy Three Millions and Seven Hundred and Fifty Thousand only) in 

the form of bank guarantee, being 25% of the Maximum Buy Back Size, before the release of the Public 

Announcement in compliance with the requirements of the Buy Back Regulations.  

 

RESOLVED FURTHER THAT any one of Mr. Rohitash Gupta, Chief Financial Officer and                           

Mr. Pratik Bhanushali, Company Secretary and Compliance Officer of the Company be and are hereby 

severally authorised by the Board for (i) execution of the escrow agreement to be entered into between 

the Company, Emkay Global Financial Services Limited and ICICI Bank Limited ("Escrow 

Agreement"); (ii) opening of an escrow account in the name and style of "ECLERX SERVICES 

LIMITED BUYBACK 2020 ESCROW A/C " to secure performance of the Company's obligations 

as may be specified under the Buy Back Regulations and on such terms and conditions set out in the 

Escrow Agreement (such account hereinafter referred to as the "Escrow Account"); (iii) depositing an 

amount of ₹ 273,750,000/- (Rupees Two Hundred and Seventy Three Millions and Seven Hundred and 

Fifty Thousand only) in the form of bank guarantee, being 25% of the Maximum Buy Back Size and                      

₹ 27,375,000/- (Rupees Twenty Seven Millions and Three Hundred and Seventy Five Thousand only) 

in the form of cash in the Escrow Account, being 2.5% of the Maximum Buy Back Size approved by 

the Board, in the Escrow Account; (iv) Authorise Emkay Global Financial Services Limited to issue 

instructions and operate the Escrow Account in accordance with the Buy Back Regulations and Escrow 

Agreement; and (v) signing/ executing/ submitting all the necessary papers, letter, agreements, 

documents, writings, submissions etc. to be submitted by the Company in connection with the opening, 

day-to-day business transactions, closure and correspondence of its account. 

 

RESOLVED FURTHER THAT in compliance with Buy Back Regulations, Emkay Global Financial 

Services Limited be and is hereby appointed as Manager to the proposed Buy Back transaction to inter- 

alia carry out the activities as merchant banker under the Buy Back Regulations, on terms and 

conditions as may be mutually decided.  

 

RESOLVED FURTHER THAT in terms of the Buy Back Regulations, in the event of non-fulfilment 

of the obligations under the Buy Back Regulations by the Company, the Escrow Account in full or part 

may be forfeited and utilized in accordance with the Buy Back Regulations, subject to maximum of 

2.5% of the Maximum Buy Back Size. 

 

RESOLVED FURTHER THAT a certified true copy of this Board Resolution be given to ICICI Bank 

Limited for opening the Escrow Account. 

 

RESOLVED FURTHER THAT Emkay Global Financial Services Limited be and is hereby appointed 

as the registered broker to the Company ("Broker") to execute the trades for the Buy Back on the 

floors of BSE and NSE, on behalf of the Company, and the Company shall open a trading account in 

the name of "ECLERX SERVICES LIMITED BUY BACK 2020" with the Broker in relation to the 

proposed Buy Back. 

 

RESOLVED FURTHER THAT Mr. Rohitash Gupta, Chief Financial Officer of the Company be and 

is hereby authorised to honour instructions, oral/written or electronic, sign/ execute/ submit all the 

necessary papers, letter, agreements, documents, writings, submissions etc. to be submitted by the 

Company in connection with the opening and closing of the broking account and Mr. Rohitash Gupta, 



 

 

 

 

Chief Financial Officer of the Company is also authorised to give Buy Back orders on behalf of the 

Company to authorized trader(s) of Emkay Global Financial Services Limited and is authorized to 

purchase, transfer, endorse, negotiate documents and/or otherwise deal on behalf of the Company. 

 

RESOLVED FURTHER THAT to designate Company’s email id rohitash.gupta@eclerx.com & 

pratik.bhanushali@eclerx.com to receive all the electronic communications on behalf of the Company 

& also authorize Mr. Rohitash Gupta, Chief Financial Officer of the Company having mobile no.    

98675 98792 & 98205 71432 to receive all the electronic communications & SMS communications on 

behalf of the Company, all the communications sent to us on this email-id shall be legal and binding 

upon us. 

 

“RESOLVED FURTHER THAT the Company shall open a Trading/ Demat Account/ Clearing 

Member Account with Emkay Global Financial Services Limited, having its Registered Office at The 

Ruby, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028, in the name of "ECLERX 

SERVICES LIMITED BUY BACK 2020" ("Buy Back Demat Account") and the Equity Shares 

which will be bought back would be transferred into the Buy Back Demat Account by the Broker on 

receipt of Equity Shares from the clearing and settlement mechanism of the stock exchanges and Mr. 

Rohitash Gupta, Chief Financial Officer  of the Company, be and is hereby  authorised to do all such 

acts, deeds and things including signing on behalf of the Company, all documents and forms relating to 

Buy Back Demat Account (in relation to debit or credit or otherwise) in such forms as may be required 

by Emkay Global Financial Services Limited and further any instructions, indemnities and counter 

indemnities which may be required by Emkay Global Financial Services Limited from the Company in 

connection with the Buy Back Demat Account. 

 

RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buy Back Regulations,                             

Mr. Pratik Bhanushali, Company Secretary is nominated as a Compliance Officer for the Buy Back and 

will be responsible for redressal of investors’ grievances in the Buy Back and KFin Technologies 

Private Limited (formerly Karvy Fintech Private Limited), the Registrar and Share Transfer Agent of 

the Company be and is hereby appointed as the investor services centre for the purpose of the Buy Back. 

 

RESOLVED FURTHER THAT the Buy Back shall be closed earlier of (a) Friday, January 08, 2021, 

closing date of the Buy Back (i.e.  within 6 (six) months from the date of opening of the Buy Back) or 

(b) after the Company has deployed an amount close to or equivalent to the Maximum Buy Back Size 

for Buy Back, after giving appropriate intimation for such closure and on completing all formalities in 

this regard, in accordance with the Act and / or the Buy Back Regulations. 

 

RESOLVED FURTHER THAT the Buy Back shall be subject to the condition of maintaining 

minimum public shareholding requirements as specified in Regulation 38 of the SEBI LODR 

Regulations. 

 

RESOLVED FURTHER THAT Company has complied and shall continue to comply with Section 

70 of the Act, wherein: 

a. it shall not directly or indirectly purchase its own shares: 

(i). through any subsidiary company including its own subsidiary companies; or 

(ii). through any investment company or group of investment companies;  

b. there are no defaults in the repayment of deposits, interest payment thereon, redemption of 

debentures or interest payment thereon or redemption of debentures or preference shares or 

payment of dividend due to any shareholder, or repayment of any term loans or interest payable 

thereon to any financial institution or banking company, in the last three years; and 

c. the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act.” 

 

RESOLVED FURTHER THAT the Board hereby confirms that:  

 

a) All the Equity Shares for Buy Back are fully paid-up; 

mailto:rohitash.gupta@eclerx.com
mailto:bhanushali@eclerx.com


 

 

 

 

b) the Company shall not issue and allot any Equity Shares including by way of bonus or convert 

any outstanding ESOPs/outstanding instruments into Equity Shares , till the date of closure of 

this Buy Back; 

c) As per provisions of Section 68(8) of the Act, the Company shall not make further issue of the 

same kind of shares or other specified securities within a period of six months after the 

completion of the Buy Back except by way of a bonus issue or in discharge of subsisting 

obligations such as conversion of warrants, stock option schemes, sweat equity or conversion 

of preference shares or debentures into Equity Shares; 

d)  The Company shall not Buy Back its shares from any person through negotiated deal whether 

on or off the Stock Exchanges or through spot transactions or through any private arrangement 

in the implementation of the Buy Back; 

e) There are no defaults subsisting in the repayment of Deposits, interest payment thereon, 

redemption of debentures or payment of interest thereon or redemption of preference shares or 

payment of dividend due to any shareholder or repayment of term loans or interest payable 

thereon to any financial institutions or banks;  

f) Funds borrowed from Banks and Financial Institutions, if any, will not be used for the Buy 

Back;  

g) The aggregate amount of the Buy Back i.e. ₹ 1,095 Millions (Rupees One Thousand and Ninety 

Five Millions only) does not exceed 10% of the total paid-up equity share capital and free 

reserves of the Company on the basis of standalone and consolidated audited financials as on 

March 31, 2020; 

h) The maximum number of shares proposed to be purchased under the Buy Back does not exceed 

25% of the total number of outstanding Equity Shares of the Company;  

i) The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be 

more than twice the total paid-up equity share capital and free reserves after the Buy Back based 

on both, audited standalone and consolidated financials of the Company; 

j) The Company shall not buy back the locked-in Equity Shares and non-transferable Equity 

Shares, if any, till the pendency of the lock-in or till the equity shares become transferable; 

k) There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant 

to the provisions of the Act; 

l) The Company shall pay the consideration only by way of cash; 

m) The Company shall not withdraw the Buy Back after the Public Announcement is made and 

published in the newspaper; 

n) as per provisions of Regulation 24(i)(f) of Buy Back Regulations read with SEBI circular no. 

SEBI/HO/CFD/DCR2/CIR/P/2020/69 dated April 23, 2020, the Company shall not raise 

further capital for a period of six months from the expiry of the Buy Back period i.e. the date 

on which the payment of consideration to shareholders who have accepted the Buy Back offer 

is made except in discharge of its subsisting obligations; 

o) the Company shall not make any further offer of Buy Back within a period of one year reckoned 

from the expiry of the buyback period i.e. the date on which the last payment of consideration 

to shareholders who have accepted the Buy Back is made in accordance with the Act and the 

Buy Back Regulations; 

p) the Company shall comply with the statutory and regulatory time lines in respect of the Buy 

Back, on the terms and conditions as may be decided by the Board and in such manner as 

prescribed under the Act, the Buy Back Regulations and any other applicable laws; 

q) the Company shall not buy back the Equity Shares unless such Equity Shares are held in 

dematerialised form; 

r) the Buy Back shall not result in the delisting of the Equity Shares from the stock exchanges; 

s) the Company shall submit the information regarding the Equity Shares bought back by it to the 

BSE and NSE on a daily basis in accordance with the Buy Back Regulations. The Company 

shall also upload the information regarding the Equity Shares bought back by it on its website 

on a daily basis; 

t) the Company shall transfer from its free reserves and/ or such sources as may be permitted by 

law, a sum equal to the nominal value of the Equity Shares purchased through the Buy Back to 



 

 

 

 

the capital redemption reserve account and the details of such transfer shall be disclosed in its 

subsequent audited balance sheet; 

u) the Buy Back will be implemented by the Company by way of open market purchases through 

the BSE and NSE, through the order matching mechanism except "all or none" order matching 

system, as provided under the Buy Back Regulations; 

v) as per Regulation 16(ii) of the Buy Back Regulations, the Buy Back of Equity Shares shall not 

be made from promoters, members of the promoter group or persons in control of the Company. 

Further, as per Regulation 24(i)(e) of the Buy Back Regulations, neither the Promoters and 

members of the promoter group nor their associates shall deal in the Equity Shares or other 

specific securities of the Company either through the stock exchanges or off-market 

transactions (including inter-se transfer of Equity Shares among the promoters and members of 

the promoter group and person acting in concert) from the date of passing of this Board meeting 

resolution till the completion of the Buy Back; and 

w) Mr. Priyadarshan Mundhra and Mr. Anjan Malik, being Promoters and Directors of the 

Company did not participate in the voting of the resolution for the Buy Back. 

 

RESOLVED FURTHER THAT as required by Section 68 (6) of the Act, the draft declaration of 

solvency as tabled at the meeting be and is hereby approved for filing with the ROC and SEBI and Mr. 

Priyadarshan Mundhra, Executive Director and Mr. Biren Gabhawala, Non-Executive Director be and 

are hereby jointly authorized to sign the same on behalf of the Company and that it is acknowledged 

and agreed that affidavit required with declaration of solvency can’t be arranged due to covid-19 

pandemic situation.  

 

RESOLVED FURTHER THAT, the Board hereby confirms that the Board has made a full enquiry 

into the affairs and prospects of the Company and after taking into account the financial position of the 

Company and also considering all contingent liabilities, the Board has formed an opinion: 

a. that immediately following the date of the Board Meeting held on July 06, 2020 approving the 

Buy Back, there will be no grounds on which the Company can be found unable to pay its debts; 

b. that as regards the Company’s prospects for the year immediately following the date of the 

Board Meeting held on July 06, 2020 approving the Buy Back, and having regards to the 

Board’s intentions with respect to the management of the Company’s business during that year 

and to the amount and character of the financial resources, which will, in the Board’s view, be 

available to the Company during that year, the Company will be able to meet its liabilities as 

and when they fall due and will not be rendered insolvent within a period of one year from the 

date of the Board Meeting approving the Buy Back; 

c. in forming the opinion aforesaid, the Board has taken into account the liabilities  as if the 

Company is being wound up under the provisions of the Companies Act, 1956 or Companies 

Act, 2013 and the Insolvency and Bankruptcy Code, 2016 (including prospective and 

contingent liabilities) 

 

RESOLVED FURTHER THAT the Buy-back from non-resident shareholders/ beneficial owners 

who are persons resident outside India, including the foreign portfolio investors erstwhile Overseas 

Corporate Bodies (OCB’s) and shareholders of foreign nationality, if any, shall be subject to such 

approvals, if and to the extent necessary or required from concerned authorities including approvals 

from the Reserve Bank of India under Foreign Exchange Management Act, 1999 and rules and 

regulations framed thereunder,  each as amended, and the same shall be procured by such shareholders, 

if applicable (if any). 

 

RESOLVED FURTHER THAT the Board hereby takes on record the report dated July 06, 2020 

issued by S.R. Batliboi & Associates LLP, Chartered Accountants, the Statutory Auditor of the 

Company, as required under the Buy Back Regulations. 

 

RESOLVED FURTHER THAT assuming the consummation of the proposed Buy Back, it would not 

result in any change in control or management of the Company. 

 



 

 

 

 

RESOLVED FURTHER THAT the Company Secretary and/or KFin Technologies Private Limited, 

Registrar and Transfer Agents of the Company be and are hereby authorised to (i) maintain a register 

of Equity Shares bought back wherein details of Equity Shares bought back be entered including 

consideration paid for the Equity Shares bought back, date of extinguishing of Equity Shares and such 

other particulars as may be prescribed in relation to the Buy Back, and (ii) authenticate the entries made 

in the said register. 

 

RESOLVED FURTHER THAT the particulars of the Equity Shares extinguished shall be furnished 

by the Company to NSE and BSE within seven days of such extinguishment and the dematerialized 

Equity Shares shall be extinguished and destroyed in the manner as specified under the Securities and 

Exchange Board of India (Depositories and Participants) Regulations, 2018 and the bye-laws framed 

thereunder, each as amended, and that Mr. Rohitash Gupta, Chief Financial Officer Mr. Pratik 

Bhanushali, Company Secretary of the Company be and are hereby severally authorized to do all such 

acts as may be required for this purpose. 

 

RESOLVED FURTHER THAT the draft of the public announcement in respect of the Buy Back (the 

"Public Announcement"), prepared in accordance with the Buy Back Regulations, be and is hereby 

approved, and the Buy Back Committee is hereby authorised to approve the final Public Announcement 

for publication and/or filing with SEBI, NSE and BSE and such other authorities or persons as may be 

required. 

 

RESOLVED FURTHER THAT Mr. Priyadarshan Mundhra, Executive Director, Mr. Biren 

Gabhawala, Non-Executive Independent Director, Mr. Rohitash Gupta, Chief Financial Officer and Mr. 

Pratik Bhanushali, Company Secretary are hereby jointly and severally authorized, as may be required, 

to sign the Public Announcement. 

 

RESOLVED FURTHER THAT Mr. Priyadarshan Mundhra, Executive Director, Mr. Biren 

Gabhawala, Non-Executive Independent Director, Mr. Rohitash Gupta, Chief Financial Officer and Mr. 

Pratik Bhanushali, Company Secretary are hereby jointly and severally authorized to make updation, 

corrections or alterations in the Public Announcement, as may be required to comply with the disclosure 

requirements as stipulated in the Buy Back Regulations, for purposes of filing the Public Announcement 

with SEBI, BSE, NSE and such other authorities or persons as may be required, undertake all activities 

in relation to publication of the Public Announcement in newspapers in accordance with Buy Back 

Regulations, issue such certificates and confirmations as may be required and do all acts, deed, matters 

and things and undertake such other necessary steps to implement the above resolution, including 

without limitation, to settle any questions, difficulties or doubts that may arise in relation thereto. 

 

RESOLVED FURTHER THAT Mr. Priyadarshan Mundhra, Executive Director and Mr. Pratik 

Bhanushali, Company Secretary for the time being, be and are hereby severally authorized to file 

necessary e-forms with the ROC and to do all such acts, deeds and things as may be necessary to give 

effect to the above resolutions. 

 

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions,                                  

Mr. Priyadarshan Mundhra, Executive Director, Mr. Rohitash Gupta, Chief Financial Officer and                        

Mr. Pratik Bhanushali, Company Secretary, be and are hereby severally authorized to sign, execute and 

deliver such other documents, deeds and writings and to do all such acts, matters and things as it may, 

in its absolute discretion deem necessary, expedient or proper, to be in the best interest of the 

shareholders for the implementation of the Buy Back, and to initiate all necessary actions for preparation 

and issue of various documents and such other undertakings, agreements, papers, documents and 

correspondence as may be necessary for the implementation of the Buy Back to the SEBI, ROC, stock 

exchanges, depositories and/ or other Appropriate Authorities and to exercise such powers, and to do 

all such acts, deeds, things and matters as may be required or considered necessary, or incidental thereto 

and to settle any question(s) or difficulty or doubt(s) that may arise in connection therewith in the 

manner it may deem fit and appropriate. 

 



 

 

 

 

RESOLVED FURTHER THAT nothing contained herein shall confer any right on any shareholder 

to offer, or confer any obligation on the Company or the Board or the Buy Back Committee to buy back 

any Equity Shares, or impair any power of the Company or the Board, or the Buy Back Committee to 

terminate any process in relation to such Buy Back, if permitted by law. 

 

RESOLVED FURTHER THAT if necessary, the Common Seal of the Company be affixed on any of 

the relevant documents in the presence of the above mentioned authorized signatory or in presence of 

at least one Director and of the Company Secretary and such authorized signatory or one Director and 

Company Secretary as aforesaid shall sign every instrument to which the Common Seal of the Company 

is so affixed in their presence. 

 

RESOLVED FURTHER THAT in line with the approval given by the Board as above, the Buy Back 

Committee of the Company be and is hereby authorized to do necessary acts, deeds and things which 

are necessary to implement the above resolution. 

 

RESOLVED FURTHER THAT Mr. Rohitash Gupta, Chief Financial Officer and Mr. Pratik 

Bhanushali, Company Secretary be and are hereby severally authorized to issue certified true copy of 

the above resolution." 

 

For eClerx Services Limited 

 

 

Pratik Bhanushali 

Company Secretary & Compliance Officer 

F8538 

 

Date: July 8, 2020 

Pratik.Bhanushali
PB sign
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