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Sub: Unaudited Financial Results (Standalone and Consolidated) for the quarter ended
June 30, 2020

Dear Sirs,

We wish to inform you that the Board of Directors of the Company at its Meeting held today
i.e. July 22, 2020, has inter alia approved the Unaudited Financial Results (Standalone and
Consolidated) of the Company for the quarter ended June 30, 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

a. Unaudited Financial Results (Standalone and Consolidated) of the Company for the
quarter ended June 30,2020

b. Limited Review Reports of the Statutory Auditors on the above Results.

The Meeting of the Board of Directors commenced at 12.00 Noon and concluded at 12.45 p.m.

The Unaudited Financial Results (Standalone and Consolidated) for the quarter ended June 30,
2020, as approved by the Board, will also be available on the Company's website, www.nw18.com.

You are requested to take the same on record.

Thanking you,

Yours faithfully,

For TV18 Broadcast Limited

a: c~1~
~~j('~ 6·~-r~
Ratnesh Rukhariyar
Company Secretary

Enc!.: As above
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TV18 BROADCAST LIMITED

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED

30TH JUNE, 2020
(" in lakh except per share data),

Part iculars Quarter Ended
Year Ended

(Audited)

30th Jun'20 31s t Mar'20 30th Jun'19 31101 Mar'20
1 In come

Value of Sales and Serv ices 26,982 35 ,311 35,019 1,35,104
Goods and Services Tax included in above 3,990 5,237 5,210 20,140
Revenue from Operations 22 992 30 074 29809 114 964
other Income 827 802 2 537 6,267

Total Income 23 819 30 876 32346 1 21 231
2 Exoenses

Ooerational Costs 2,883 6,274 4,074 18,093
Marketing, Distribution and Promotional 6,164 5,236 8,601 27,996
Expense

Emolo vee Benefits Expense 9,458 9,769 10,737 40,807
Finance Costs 1,452 1,371 1,849 6,484
De reciation and Amortisation Expense 1,416 1,425 1,415 5,816
other Exoenses 4,130 5,335 4,375 18,347

Total Ex enses 25 503 29410 31 051 1 17 543
3 Profitl (loss) Before Excepti on al Item s

(1,684) 1,466 1,295 3,688
a nd Ta x 11 - 2l

4 Exceptional Items - - 1,068 1,068
5 Profitl l oss' Before Tax (3 - 4 II 684 1466 227 2620
6 Tax Expen se

Current Tax - 444 56 444
Deferred Tax - - - -
Total Tax Exnense - 444 56 444

7 Profi tl (Loss) for the Peri odl Year (5 - 6) (1 684 1022 171 2176
8 Other Comprehensive Income

Items that will not be reclassified to Profit or
186 (454) (10) (696)

Loss
9 Total Comprehensi ve Income for the

(1,498) 568 161 1,480
Periodl Year 17 + 8)

10 Earnings per Equity Share (Face Value of ~ 2
each) (Not Annualised)

Basic and Diluted in~) 10. 10 0.06 0.01 0.13
11 Paid-up Equ ity Share Capital, Equ ity Shares

34,287 34,287 34,287 34,287
of ~ 2 each

12 Other E uitv excludino Revaluation Reserve 2,43,532



TV18 BROADCAST LIMITED

NOTES TO THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER
ENDED 30TH JUNE, 2020:

a The Audit Committee has reviewed the above results and the Board of Directors has approved the above

results and it's release at their respective meetings held on 22nd July, 2020. The Statutory Auditors of the
Company have carried out a Limited Review of the aforesa id result s.

b other income includes net fair value gainl (loss) on fair valuation of financial assets.

C The Board of Directors of the Company at its meeting held on 17th February, 2020, had approved a compos ite
scheme of amalgamation and arrangement between the Company, Network18 Med ia & Investments limited,
Den Networks Limited, Hathway Cable and Datacom Limited, Media18 Distribution Services Limited, Web18
Digital Serv ices Limited and Digital18 Media Limited and their respective shareholders and creditors , with the

appointed date as t " February, 2020 ("Scheme"), subject to necessary approvals.

The Company had applied to stock exchanges for obtaining 'No Objection' on the Scheme. The Company has

received letter from BSE Limited, the designated stock exchange , on zo" July, 2020 , stating that the Company
may apply to the exchange once the Scheme is in compliance with SEBI circularsl SEBI regulations. The
Company is examining the said letter and shall take necessary steps, as appropriate in the matter.

d The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and
slowdown of economic activity. In assessing the recoverability of Company's assets such as Goodwill, Financial
Assets and Non-Fina ncia l Assets, the Company has considered internal and external inform ation. The
Company has evaluated impact of this pandemic on it's business operations and based on it's review and
current indicators of future economic conditions, there is no significant impact on it's standalone financial
results and the Company expects to recover the carrying amount of all it's assets.

e The Company operates in a single reportable operating segment 'Media Operations'. Hence there are no
separate reportable segments as per Ind AS 108 'Operating Segments'.

f The figures of the quarter ended at" March, 2020 are the balancing figures between the audited figures in
respect of the full financial year and the published year-to-date figures up to the third quarter of the financial

year ended 31st March, 2020 .

g The figures for the corresponding previous periods have been regrouped, wherever necessary, to make them
comparable.

For and on behalf of Board of Directors
TV18 Broadcast Limited

Chairman

Place : Mumbai

Date 22nd July, 2020

1V18 BROADCAST LIMITED
CIN: L74300MH2005PLC281753
Regd. Office: First Floor, Empire Complex, 414 , Senapati Bapat Marg , Lower Parel, Mumbai 400013.
Tel: +91 22 6666 7777 I 4001 9000
Web: WWVoI .nw18.com Email : investors.tv18@nw18.com





TV18 BROADCAST LIMITED

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED

30TH JUNE, 2020
(f in lakh except per share data),

Particul ars Quart er Ended
Year Ended

(Aud ited)

30th Ju n'20 31s t Ma r'20 30lt1J un'19 31s t Mar'2D
1 Income

Value of Sales and Services 89,9 08 1,64 ,356 1,38,533 5,98 ,450
Goods and Serv ices Tax included in above 12,315 21,863 18,782 80,956
Revenue fr om Oneration s 77 593 142 493 1 19 751 517494
Other Income 1,225 436 3,300 8 157

Total Income 78,818 1,42,929 1,23 ,051 5,25,651

2 Ex enses
Operational Costs 28,903 71,047 55 ,592 2,36,839
Marketina, Distributi on and Promotional Exoense 16 739 16,502 24,078 86570
Emolovee Benefits Exnense 19,355 21,804 23 ,474 89,285
Finance Costs 3,077 3,285 3,593 14,155
Deoreciation and Amortisation Exnense 3683 3,760 4,365 16564
Other Exoenses 8 163 9,09 1 8,864 34 459

Total Expenses 79,920 1,25,489 1,19 ,966 4,77,872

3 Profi t! (loss) Before Share of Profit of Associate and Joint (1,102) 17,440 3,085 47,779
Venture, Exception al Items and Tax (1 - 2)

4 Share of Profit of Assoc iate and Joint Venture 1472 188 1,200 3,919
5 Pro f it! Loss Before Exceotionalltems and Tax 13 + 4 370 17 628 4 285 51 698
6 Exceotional ltems - - 1,526 1,526
7 Profit! Loss Before Tax (5 - 6 370 17 628 2759 501 72
8 Tax Exnense

Current Tax 182 3,445 442 8,501
Deferred Tax - - - -
Total Tax Expen se 182 3,445 44 2 8,501

9 Profit! (Loss) for th e Period ! Year (7 - 8) 188 14,183 2,317 41,671

10 Oth er Comorehensive Income
(i) Items that will not be reclassified to Profit or Loss 617 (440 (30 769
ii Items that will be reclassified to Profit or Loss 3 8 9 16

Total Other Ccmerehenslve Income for t he Periodl Year 614 /432 (39 753
11 Total Comprehensive Income for th e Peri od ! Year 802 13,751 2,278 40,918

9 + 10\
Profi t! Loss for th e Period ! Year attributable to:
a Owners of the Com an 94 7,821 1,864 24 ,238
b) Non-Controllina Interest 94 6,362 453 17,433

Oth er Comorehensive Income attributable to:
a Owners of the Com an 415 416 30 699
b) Non-Controllina Interest 199 11 6 (9 54

Total Com orehensive Incom e attributable to:
a) Owners of the Comoanv 509 7,405 1,834 23,539
b) Non-Controllin Interest 293 6,346 44 4 17,379

12 Earnings per Equity Share (Face Va lue of f 2 each)
(Not Annualised)

Basic and Diluted In f) 0.01 0.46 0,11 1.41
13 Paid uo Eauitv Share CaDital, Eauitv Shares of f 2 each 34,287 34,287 34,287 34,287
14 Other Eauitv excludina Revaluation Reserve 3,39,073



TVrnl
TV18 BROADCAST LIMITED

NOTES TO THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER

ENDED 30TH JUNE, 2020:

a The Audit Committee has reviewed the above result s and the Board of Directors has approved the above results

and it's release at their respective meetings held on 22nd July, 2020. The Statutory Auditors of the Company have
carried out a limited Review of the aforesa id results.

b other income includes net fair va lue ga in! (loss) on fair valuation of financial asse ts.

C The Board of Directors of the Company at its meeting held on 17th Febru ary, 2020, had approved a composite
scheme of ama lgamation and arrangeme nt between the Company, Network1 8 Media & Investm ents Limited,
Den Networks Limited, Hathway Cable and Datacom limited, Media18 Distributi on Services Limited, We b18
Digital Services Limit ed and Digital18 Media Limit ed and their respective shareholders and creditors, with the

appointed date as 1st February, 2020 ("Scheme"), subject to necessary approvals.

The Company had applied to stoc k exchanges for obtaining 'No Objection' on the Scheme. The Company has

received letter from BSE Limit ed, the designated stock exchange , on 20th July, 2020, stating that the Company
may apply to the excha nge once the Scheme is in compliance with SEBI circulars! SEBI regu lations. The
Company is examining the said letter and shall take necessary steps, as appropriate in the matter.

d The outbreak of coro na virus (COV ID-19) pandemi c globally and in India is causing significant d isturbance and
slowdown of economic activity. In assessing the recoverabi lity of Group's assets such as Goodwill, Financial
Asse ts and Non-Financia l Assets, the Group has considered internal and exte rnal information. The Group has
eva luated impact of this pandemic on it's business operations and based on it's review and current indicators of
future economic conditions, there is no significant impact on it's conso lidated financial result s and the Group
expects to recover the carryinq amount of all it's assets .

e The Group operates in a single reportable operating segme nt 'Media Operations'. Hence th ere are no sepa rate
reportable segments as per Ind AS 108 'Operating Segme nts'.

f The figures of the quarter ended 31st March, 2020 are the balancing figures between the audited figures in
respect of the full financial year and the published year-to-date figures up to the third quarter of the financial year

ended 31st March, 2020.

g The figures for the corresponding previous periods have been regrouped, wherever necessary, to make them
comparable.

For and on behalf of Board of Directors
TV18 Broadcast Limited

Place : Mumbai

Date : 2200 Ju ly, 2020

Chainnan

1V18 BROADCAST LI MITED
CIN : L74300MH 2005PLC281753
Regd . Offi ce: First Floor, Empire Compl ex, 414, Senapati Bapat Marg, Lower Parel, Mumbai 40001 3.
Tel: +91 226666 7777 I 4001 9000
Web : www.nw18.com Email : investors.tv18@nw18.com
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Independent Auditor's Review Report on the Quarterly
the Company Pursuant to the Regulation 33 of the
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
TVIS Broadcast Limited

naudited Consolidated Financial Results of
SEBI (Listing Obligations and Disclosure

I. We hav e reviewed the accompany ing Sta tement of naudited Conso lidated Financial Results ofTVIS
Broadcast Limited (the "Ho lding Co mpany") and its subsid iaries (the Holding Company and its
ub idia rie togethe r refe rred to as "the Group"), its associate and joint venture for the quarter ended

June 30, _0_0 (the" taternen t") attached herewith, being submitted by the Hold ing Company pursuant
to the requirement of Regulat ion 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regu la tion , 20 1- , as amen ded (the " Listing Regulations").

Th i Statement, which is the respons ibility of the Holding Company's Management and approved by the
Hold ing Company" Board of Directors, has been prepared in accordance with the recognition and
measurement prin iples laid down in Ind ian Accounting Standard 34, ( Ind AS 34) " Interim Financial
Reporting" prescribed unde r ec tion 133 of the Co mpanies Act, 20 13 as amended, read with rele vant
rule issued thereunder and other account ing principles generally accepted in India. Our responsibility
i to express a conclus ion on the Statement based on our review.

3. \\ e conducted our review o f the Statement in accordance with the Standard on Revie w Engagements
( RE) _..f l O. "Review o f Inte rim Financ ia l Information Performed by the Independent Auditor of the
Entity" issued by the Inst itute of Chartered Accountants of India, This standard requires that we plan
and perform the re iew to obtain moderate assurance as to whether the Statement is free of material
misstatemen t. A re iew o f interim financial information consists of making inquiries, primarily of
persons respons ible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and co nsequently does not enable us to obtain assurance that we wo uld become aware of
all igni ficant matters that might be identified in an audit. Accordi ngly, we do not express an audit
opi nron.

We also performed procedures in accordance with the Circular No. CIRlCFDICMD 1/44/20 19 dated
March 29, 20 19 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement incl udes the result of the following entities :

a. TV 18 Broadcast Limi ted
b. Sub id iaries (d irec t and indirect)

- A ETN J8 Media Private Limited
Viaco m 18 Media Private Limited
Viacom 18 Media (U K) Limited
Viacom 18 S Inc.
Roptona l Limited
Ind ia as t Media distribution Pri vate Limited
Ind ia 'a t UK Limited
Indi a ast US Limited

~:::::::;;=::::i"'" Associate - Ee nadu Television Private Limited
'.:.--on~~ int ven ture - 18 Lokmat ews Private l , imited

~
~

At !;. ..



R. o lATE LLP
Charte~d Account ant s

TV I ' Bn"\3d. st Limited
p. _ • _ 'f ~ Limited review report - June 30, 2020

5. Based n our review on du ted and proced ures performed as tared in paragraph 3 above and based on
the c nsideration of the review reports of other audi tors referred to in para graph 6 below, nothing has
orne to our anen tion that causes us to be lieve that the accompanying Statement, prepared in accordance

\\ ith recognition and measuremen t principles laid down in the aforesaid Indian Accounting Standards
(' Ind A ' ) pecified under ection 133 o f the Co mpanies Act, 2013 , as amended, read w ith rele vant
ru les i ' sued thereunder and other a coun ting principles ge nera lly accepted in Indi a, has not d isclosed
the information required to be d isclo ed in terms of the Lis ting Regul at ions. inc luding the manner in
whi h it i to be dis losed, or tha t it contains any material mi sta tement.

6. The accompanying tatement incl ude the unaudi ted interi m financ ial resul ts and other unaudited
financial information, in respect ofeight subs idiaries, whose unaud ited interim financ ial resul ts includes
total revenues of Rs 62,536 lakh. total net profi t after tax ofRs. 400 lak h and tota l comprehensive income
o f R . s~ I lakh, for the qu arter ended Ju ne 30, 2020, as co ns idered in the Statement wh ich have been
rev iewed b~ their respec tive independent audi tors . 111e tatern ent also incl udes the Group' s share of net
profit after tax o f Rs. IA 72 lakh and total com pre hensiv e income of Rs. 1,468 lakh for the quarter ended
June ~ O, 2020. as on idercd in the taterncnt, in respec t o f an ass ociate and a j oint ventu re, whose
interim financial res ults hav e been reviewed by the ir respect ive independent audi tors . T he independent
auditor's reports on interim financial res ults o f these entit ies have been furnished to us by the
1\ lanagernent and ou r co ncl u ion on the tatement, in so far as it re lates to the am ounts and dis closures
in respect o f these subsidiaries .joint ven ture and associate is based solely on the report ofsuch auditors
and procedures performed by us as sta ted in paragraph 3 above.

For .R. B TUBOI & A OC IAT LL P
Ch art ered Accountan ts
ICAI Firm registra tio n number: 10 1049 WIEJ00004

perP
Partner
Membership No.: 105497

0 1 : 2010549 AAAABZ7779
M umbai
July 22. 2020


