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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
 
Review Report to 
The Board of Directors  
CELEBRITY FASHIONS LIMITED 
 
We have reviewed the accompanying statement of unaudited standalone financial results of 
CELEBRITY FASHIONS LIMITED (the ‘Company’) for the quarter ended September 30, 2020 and year 
to date from April 1, 2020 to September 30, 2020 (the “Statement”) attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 
 
 
This Statement is the responsibility of the Company’s management and has been approved by the 
Board of Directors, which has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013 as amended,  read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 
 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India.   

This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement.  A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
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Emphasis of Matter 

 
We draw attention to Note 4 of the Statement, which describes the impact of Covid  19 pandemic on 
the Company’s operations and results as assessed by the management.  The extent to which Covid-
19 pandemic will have impact on the Company’s performance is dependent on future developments, 
which are uncertain.  

Our conclusion is not modified in respect of this matter. 

Material Uncertainty Related to Going Concern 
 
The Company has significant accumulated losses as at 30th Septemebr 2020. These events or 
conditions, along with other matters indicate that a material uncertainty exists that may cast 
significant doubt on the Company’s ability to continue as a going concern. However, the Company is 
confident of meeting its obligations in the normal course of its business and accordingly, the 
financial statements of the Company have been prepared on a going concern basis. Our conclusion is 
not modified in respect of this matter.    
 

 
 

For SRSV & Associates 
Chartered Accountants 
F.R.No.015041S   

Place: Chennai     
Dated: Nov 11, 2020 
 
                                                                                                             
 

V. Rajeswaran 
Partner 
Membership No.020881 

        UDIN No. 20020881AAAAGI5343 

 

 



R~. In Crorcs 
Qarrer Ended llulf Year Ended \ ear Ended 

S Nu, Pnrtlculars JO-Scp-20 30-Jun-20 JO-Scp-19 JO-Sep-20 JO-Scp-19 Jl-Mar-20 
t naudited tlnnudited \udited 

Revenue from Operations '7 17 33.57 60.51 90.74 11282 232.50 
II Other Income (0.73) 1.60 0.12 0.87 010 3.54) 
Ill Tornt Revenue (I+ II) 56A-I 35.17 60.63 91.61 112.92 228.96 

I\ fapcnses 
(a) Cost ol'rnatenal consumed 39% 8.05 24.31 -18 01 5645 130.96 
(o) Changes in inventories of firnshcd goods.work-in-progress am! stock-m-trudc (9 85) 17 76 8.4·1 7 90 0 86 (10 11) 
(c) I mploycc bcnetus c!\pcnsc 14 25 10.03 15 63 2.J 29 31 06 59.99 
(d) I mance cost I S7 l.32 2.37 2.89 4.60 8.06 
(c) Deprecrunon and amorusauon expense I 53 2.23 3 30 3 75 5.27 930 
(I) OU1cr ex mses 7 56 5.17 5 81 12.73 1434 29.56 
Total c~ cuses 55.02 4.i.sG 59.86 99.57 112.58 227.76 

\' Profitl(Los;) before evceprional items and tax (Ill-I\') 1.42 (9.39) 0.77 (7.96) 0.34 1.20 

vr Exceptional ltcms 15.56 15 56 15.64 

Vil Profit/(Lo>s) Before Tnx (\'+\'I) l..t2 (9.39) 16.33 (7.96) 15.90 16.8.i 

VIII la' £xpen,es + 
Current l'ax t 
Deferred Tax 

IX l\et Profit I ( Loss) from Ordinary activities after 1"11\ (\II - VIII) I -12 (9.39) 16.33 (7 96) 15 90 16.84 

x Other Comprehensive Income (net of la\ cvpeuse) 
Items that 11111 nm be reclassiflcd subsequuntlv 10 P & L 
Rc111.:asurc111..:n1ofl111plO)CC Benefit obhgauon (net of tav) (0 18) (0 17)1 (0.25) (0.35) (025} (091) 

'\.I I 01:11 Comprehensb e Income ofter Ill\ (I'\.+'\.) 1.2.i (9.56) 16.08 (8.31) 15.65 15.93 

XII Puid-tlp ~quit) 'hare Copirnl (Face v nlue of R,.101- cnch) -17 77 ·11.77 47.77 47.77 ·l7 77 47.77 

XIII Other Equity (E~cluding Rei nlu:Hion Reserve) (3810) 

\'.I\ tarninJ?S Per Eqnil\ Share in Rs. ('ot \1111u111isrc.l) 
-- Basic I P'i 0 26 (2.00) 3.37 Cl 74} 3.28 3.3..J 
-- Drlutcd ! PS 0 26 (200) J.37 (I 7-ll 3 28 3 1.J 

Celebrity Fnvhions Limited 
llei::d & Corp. Oflicc: SDF-1\ & ( :?. Jnl \lain l~oi1d. '11'1'/.-SI1 .• Iumburarn, Chcnnni - 600 O.i5. 
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Stntemeut of ..,tandulonc l naudltcd linancinl Rc,ult' for the Q11111tcr and Ila If\ 1•11r ended 30th September 2020 



('clcbril) Fashioni. Limited 
Statement of \ssrl~ & liabili1ic' (M1111dulonc) a~ a1 30111 September 2020 

(Rs. In Crores) 
Asat As :II 

Pnrticulurv 30-Sep-20 31-\lar-20 
Unuudited Audi red 

I \SSE TS 

I l\on-Currcnl \~scls 

(al Property, Plant & 1 'qurpment 22.81 24.73 
(bl Other I ntangr hie assets 0 06 0.06 
(c) Investment prnpcrt) - - 
(d) Right of use asset 7.76 14.51 

(e) Fmancial assets 
(1} Loans 3 05 3.10 

(I) Income lux Assets 3.33 3 30 
(g} Deferred Tux ASSCl!i - - 
Total Non-Current .\s~cls 37.01 -15.70 

2 Current \s31'1s 
(a} lnventones 54 59 57.26 
(b) l-innnciul as.'>..:t~ 

(i) l'rude receivable ... 33.74 29.57 
(ii) Cash and Cash equn alcnts 0.43 0.24 
(ni} Bank bulances other than lru.h and Cush equivalents 5 06 3.06 
(1v) Loans 0.23 0.21 
(v) Other Financial a ... sets 0.03 0.03 

( c) Other current assets 5.51 901 

Totnl Current Assets 99.59 99.38 

Tomi Ai.sets 136.60 1-15.08 

II EQUITY ANO LIABll.n IES 

I Equit) 
(a) Share Capital 47 77 47 77 

Other Equity 
(ll) Reserves und Surplus (46.41) (38 10) 
(bl Mone) received U!!(1111'l w arranr-, - - 

Total Equity 1.36 9.67 

2 Liubili1ics 

Non-Current Li:1bililics 
(a) F111anc111I lrnb1liuc' 

(i) Borrow 111gs 31 96 26.74 
(ii) I .easc liah1lit1ci. 6.11 11 69 

(b) Deferred l:" liabili11.:• (Nell - - 
(c) Other nuu current lmh1hll.,.,, 0.20 0 20 

Totlll Non-Current Lh1bililic~ 38.27 38.63 

Current Liabilities 
(11) I rnancial l10b1l111es 

(i) Borrow ings 37.96 41.09 
(ii) I ease habihues 3.53 4 71 
(11i) lradc Payables 

Dues to Micro und Small I nterpnscs - 0.04 
Due to Others 21.63 21.78 

(11) Oiher l'muncral I rnb1lllle' 20.51 16.81 
(bl Other current liab1ht1c;, 6.29 6.16 
tc) Shon-term pn" 1s1011' 7.05 6.19 

1 oral Current l lubilitiev 96.97 96.78 

To1111 Liabilities 135.24 135.41 

Total lqui1' :111d Liabilities 136.60 145.08 



p.81) 

p.81) (2.06) 

Net Increase in Cash and Cash~uivalents 
Cash and Cash Equivalents tOpening Balance) 
Cash and Cash E uivalcnts (Closin Balance 

Net Cash (Used In) I from Financlng Activities 

Proceeds from issue of Share Capital 
Application Money Received 
Short Term Borrowings 
Term loan Receipts tNet) 

. Interest and Finance Charges paid 
Principal repayment of lease liabilities 

C Casuflow from Finauelng Act·i~ies 

Net Cash (Used In) I from Investing Activities 

Increase in Fixed Deposits 
I merest Received 

(Purchase) I Sale offixed Assets - Net 
Increase in Restricted Cash Balances 

__ {_0._0-"-1 )+--- 
(2.06) 0.02 

L0.07) 

- 1_2.00)_ 
0.01 

(3.14) ( 17.51) 
I 5.10 ( 14.96) 

t (2.77) (4.48) 
( 1.59) 

+ 
... --- -- 

1 (2.402 (36.95) 

0.19 (I .OS) 

I 0.24 2.09 
0.43 1.04 

(3.82) 

B Cashflow from Investing Activities 

4.65 39.71 

10.10 

~.80) 

15.90 

..... 

+- 

~- 

Net Cash from O~rating Activities 

4.59 
" - (0.08)t- 

6.46 - - (0.021 
~) 

- - 

3.75 
0.00 
0.00 
2.89 

- ~0.17) 
(0.0 I) 

--+- 

5.27 
~ 15.56) 

Income Taxes Refund I (Paid) tnet) 

(7.96) 

Cash generated from Operations 

Adjustments for: 
Decrease I pncreaseL!_i:l_ debtors and other receivables 
Decrease I (Increase) in inventories 
lnc~se I (Decrease) in creditors and other parables 

Opernting Profit before Working Capital Changes 

+ 

t (0.65) 20.52 t ~!~ :_:6...::1:-i-----~:_:_~l--~:.::_:.·:..::.:::....i: 

Interest Income 

Adjustments for: 
Depreciation for the Year 
Profit on sale of Land & Buildings 
Unrealised (Gain) I Loss on Exchange Differences 
Interest & Finance Charges paid 
Government Grant 

Net Profit before Tax 

A Cash flow from Operating Activities 

Half year ended 
Particulars 30- ep-20 l - --30-Sc -19 

Unaudited 
St. No. 

Celebritj Fashions Limited 
Statement of Cash flow (Standalone) for Ila If year ended 30th September 2020 

Rs. In Crores) 



Vidyuth Rajagopal 
'1anaging Director 
DI\ 07578.t71 

Date: 11th vovember 2020 
Place: Chennai 

4 Post COVID-19 lockdown. the Company has started its operations and rs gradually moving towards normalcy. however the situation continues to be still evolv mg. The Company has taken mto 
account external and internal informauon for assessing impact of COVID - 19 on various elements of its financial results including recoverability of assets 

3 The Company operates exclusively in the segment of garments. This in the context of Indian Accountmg Standard I 08 (Ind AS I 08) "Operaung Segments" issued by MCA 

2 The above financial results have been prepared m accordance with Indian Accounting Standards (Ind /\S) - 34 "Interim Financial Report mg" as prescribed under Section 133 of the Companies Act, 
2013 read with Rule J of the Companies (lndian Account mg Standards) Rules. 2015 and the Companies (Indian Accounting Standards) Amendment Rules. 2016 

The above unaudited financial results were reviewed b) the Audit Cornmutee and approved by the Board of Directors at their meeung held on 11th November 2020. The results ha' e been subjected 
10 limited re' IC\\ by the Statutory Auditors of the Company 

Notes 


