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June 15, 2020

BSE Limited

Sir Phiroze Jeejeebhoy Towers
Dalal Street, Fort,

Mumbai - 400001

Security Code: 532628

Dear Sir/Madam,

Sub: Discrepancies in standalone/consolidated Financial Results for the quarter and year ended March
31,2020

Apropos the caption, the Company has received mail from the Exchange wherein the Company was
required to rectify the discrepancies i.e. “Results Figures are Not Clear” in the Financial Results
submitted on May 22, 2020 for the quarter and year ended March 31, 2020.

We hereby enclose the Financial Results (Standalone/Consolidated) for the quarter and year ended
March 31, 2020.

Kindly take the above on record and acknowledge receipt.
Thanking you,
Yours faithfully,

For 3i Infotech Limited
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M
LIMAYE
Rajeev Limaye
Company Secretary
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TO THE BOARD OF DIRECTORS OF 3i INFOTECH LIMITED

Report on the audit of the Consolidated Financial Results

| Opinion

F We have audited the accompanying statement of Consolidated Financial Results of 3i Infotech
Limited (the “Company™), its subsidiaries (the Company and its subsidiaries together referred to as
l the “Group™) and a Joint venture for the quarter and year ended March 31, 2020 (“the statement™)
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of

' the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
| Regulations™).

| In our opinion and to the best of our information and according to the explanations given to us, and

based on the consideration of the reports of the other auditors on separate financial statements/
l financial information of subsidiaries and a joint venture, the Statement:

| i. includes the results of the entities listed in the Annexure - 1 to this report;
l iil. is presented in accordance with the requirements of Regulation 33 of the Listing
i Regulations; and

. gives a true and fair view in conformity with Indian Accounting Standa
; under Section 133 of the Companies Act 2013 (the
’ thereunder and other accounting
consolidated net profit and consolidat
information of the Group for the three

rd prescribed
“Act”) read with relevant rules issued
principles generally accepted in India of the
ed total comprehensive income and other financial
months and year ended March 3 1, 2020.

| Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under
i Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Re

sults section of our report.
of Ethics issued by the Institute of
thical requirements that are relevant
- the provisions of the Act and the

fi We are independent of the Group in accordance with the Code

_ Chartered Accountants of India (the “ICATI™) together with the ¢
to our audit of the Interim Consolidated Financial Results und

i Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note No. 7 of the Consolidated Financial Results, which relate
in balances of the subsidiary 3i Infotech Saudi Arabia LLC am

transactions not being considered for consolidation purpose,
of reconciliation.

s to differences
ounting to INR 430 Lakhs due to certain

which the management s in the process

Page 1 of 5

City Offi : 38-B, Onlooker Bullding, 5th Flr. Sir P.M. Road, Fort, Mumbal- 400 001, Tel. : 2267 2778166352778 Fax: 2267 2778
ity ce v Bl .



g Lo
§ o

|
f

iR

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date Consolidated Financial Results have been
prepared on the basis of the audited consolidated financial statements. The quarterly financial results
are derived figures between the audited figures in respect of the year ended March 31, 2020 and the
published year-to-date figures up to December 31, 2019, being the date of the end of the third quarter
of the current financial year, which were subject to limited review.

The holding company’s Board of Directors are responsible for the preparation and presentation of the
Consolidated Financial Results that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in accordance
with the recognition and measurement principles laid down in India Accounting Standards, prescribed
under Section 133 of the Act, read with relevant rules issued thercunder and other accounting

principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Boards of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the respective
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated Financial
Results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue as
a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Boards of Directors either intend to liquidate their
respective entities or to cease operations, or have no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as
a whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
—
*  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Dircctors,

e Evaluate the appropriateness and reasonableness of disclosures made by the Boa'rd’ol'
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Consolidated Financial Results of which we are
the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial
Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Consolidated Financial Results include the Financial Results of 3 subsidiaries whose financial
information reflect Group’s share of total assets of Rs. 3,685.19 Lakhs as at 31 March, 2020, Group's
share of total revenue of Rs.1,244.45 Lakhs and Rs.4,861.01 Lakhs and Group’s share of tota] net
profit/(loss) after tax of Rs. 3,093.76 Lakhs and Rs.285.44 Lakhs for the quarter ended 31 March
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2020 and for the period from 1 April,

b 2019 to 31 March, 2020 respectively, which have been audited
Y us.

The consolidated Financial Results include the audited Financial Results of 8 subsidiaries, whose
financial information reflect Group’s share of total assets of Rs.66,478.35 Lakhs as at 31 March,
2020, Group's share of total revenue of Rs. 17,398.54 Lakhs and Rs, 68.437.42 Lakhs and Group’s
share of total net profit/(loss) after tax of Rs. (16,592.28) Lakhs and Rs. (568.26) Lakhs for the
quarter ended 31 March, 2020 and for the period from 1 April, 2019 to 31 March, 2020 respectively,
as considered in the Consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial information of these entities have
been fumished to us and our opinion on the Consolidated Financial Results, in so far as it relates to

the amounts and disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

Certain of these subsidiaries are located outside India whose financial information have been prepared
in accordance with the accounting principles generally accepted in their respective countries and
which have been audited by other auditor’s under generally accepted accounting standards applicable
in their respective countries. The Holding Company‘s management has converted the financial
statements of such subsidiaries located outside India from accounting principles generally accepted in
their respective countries to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company*s management. Our opinion in so far as it
relates to the balances and affairs of such subsidiaries and Joint ventures located outside India is based

on the reports of other auditors and the conversion adjustments prepared by the management of the
Company and audited by us.

The Consolidated Financial Results include the unaudited Financial Results of 12 subsidiaries and 1
Joint venture, whose financial information reflect Group’s share of total assets of Rs. 7,351.82 Lakhs
at 31 March, 2020, Group’s share of total revenue of Rs. 3,052.55 Lakhs and Rs.10,474.93 Lakhs and
Group’s share of total net profit/(loss) after tax of Rs.(4,693.78) Lakhs and Rs. (1,225.27) Lakhs for
the quarter ended 31 March, 2020 and for the period from 1 April, 2019 to 31 March, 2020
respectively, as considered in the Consolidated Financial Results. These unaudited financial
information have been furnished to us by the Board of Directors and our opinion on the Consolidated
Financial Results, in’so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and a joint venture is based solely on such unaudited financial information. In our opinion

and according to the information and explanations given to us by the Board of Directors, these interim
Financial Statements are not material to the Group.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the F inancial
Results/financial information certified by the Board of Directors.

For GMJ & Co
Chartered Accountants
FRN : 420W

CA Sahjeev Maheshwari
Partner

Membership No.: 038755

UDIN : 20038755AAAABF7192

Place : Navi Mumbai
Date : May 22, 2020
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Annexure 1 - List of entities consolidated

Sr. No.

Subsidiaries audited :

3i Infotech Consultancy Services Limited

31 Infotech BPO Limited

Professional Access Software Development Private Limited

3i Infotech (Middle East) FZ LLC

3i Infotech Software Solutions LLC

| 31 Infotech Inc

| -3i Infotech SDN BHD

| 3i Infotech (Thailand) Limited

| 3i Infotech Asia Pacific Pte Limited

| 3i Infotech Services SDN BHD

jond b= [Y-1 1-3 BN 1= N [V PN [0 P

| 3i Infotech (South Africa) (Pty) Limited

-
J

| Locuz Enterprise Solutions Limited (Stake sold on November 01. 2019)

Sr. No.

| Subsidiaries not audited:

| 3i Infotech (UK) Limited

| 3i Infotech (Western Europe) Group Limitad

| 31 Infotech (Western Europe) Holdings Limited

Rhvme Svstems Limited

31 Infotech Saudi Arabia LLC

| 3i Infotech (Africa) Limited

3i Infotech Holdings Private Limited

CO~d | O | | da [ L) 1D | =

Elegon Infotech Limited

3i Infotech (Cyprus) Limited
(formerly known as Black-Barret Holdings Limited)

31 Infotech Netherlands B.V

11

31 Infotech Nigena Limited

12

3i Infotech (Canada) INC.

Sr. No.

Joint Venture not audited.

Process Central Limited, Nigeria- Joint Venture
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Independent Auditor’s Report on Quarterly and Year to Date Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF 3i INFOTECH LIMITED

Report on the audit of the Standalone Financlal Results
Opinion

We have audited the accompanying statement of Standalone Financial Results of 31 Infotech Limited
(the “Company”) for the quarter and year ended March 31, 2020 attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Standalone Financial Results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note No. 7 of the Standalone Financial Results, which relates to differences in
balances with the subsidiary 3i Infotech Saudi Arabia LLC amounting to INR 7,556 Lakhs, relating to
various previous financial years, for which the company is in the process of obtaining approvals for

compliances.
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Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date St
prepared on the basis of the audited standalone finan

are derived figures between the audited figures In respect of the year ended March 31, 2020 and the

published year-to-date figures up to December 31, 2019, being the date of the end of the third quarter
of the current financial year, which were subject to limited review.

andalone Financial Results have been
cial statements. The quarterly financial results

The Company’s Board of Directors are responsible for the preparation and presentation of the
standalone financial results that give a true and falr view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate In the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

*  Bvaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations,

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting apd, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factorsin (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

\We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

ForGMIJ & Co
Chartered Accountants
FRN 51&3429\\'

S -L_L«\
CA Sanjeev Maheshwari

Partner
Membership No.: 038755

UDIN :20038755AAAABE1111

Place : Mumbai
Date : May 22, 2020
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3i Infotech Limited (CIN: L67120MH1993PLCOT4411)
Regd. office: Tower # 5, 3" to 6™ Floors, International Infotech Park,Vashi, Navi Mumbai 400 703

Email: investors@3i-infotech.com

Website: www. Ji-infotech.com

Tel No.:022-7123 8000
Statement of Audited Consolidated Financlal Results for the quarter and year ended March 31, 2020

(Rupees In Lakhs) Except EPS

Quarter Ended Year Ended
g ot (31/03/2020) (3112/2019) (31/03/2019) (31/03/2020) (31/03/2019)
(Audited) (Unaudited) (Audited) (Audited) (Audited)
| _|Revenue from Operalions 21,11 28,734 29,060 114,132 112,175
1I__|Other Income 150 ,389 886 1,954 2,105
Total Income (I+1i) = il 27,921 30,123 30,646 116,086 114,280
IV_|Expenses =

(a) |Employes benefits expense 18,603 16,804 15,717 85,800 60,435

(b)_|Cost of third party products and services 2,435 3,638 5,634 17,207 23,608
Finance costs (excluding unwinding of discount under Ind AS 109 on Fair Valuation of

() |praference Shara Capital, FCCBs and Interest free debls) (See Note 3) 1110 1.149 1638 4,708 4481
(d) |Depreciation and amortization expense* 255 574 (413) 1,908 211

(e) |Other expenses 3,136 3,785 3,766 13,270 13,181

Total Expenses {IV) 23,539 25,950 25,742 102,896 101,914
"V [Profit/ (Loss) before Forex loss / (gain) and Tax (lII-IV) 4,382 4,173 4,904 13,190 12,366

V! |Foreign exchange loss/{(gain) (net) 550 (57) 84 705 513

Vil _|Profit/ (Loss) before Tax (V-v1) 3,832 4,230 4,820 12,485 11,853
Unwinding of discount under Ind AS 109 on Fair Valuation of Preference Share Capilal,

VIl |FCCBs and interest free debts (See Note 3) ik AL ves 435 208
IX_|Profit / (Loss) before Tax (VII-VIi) 2,730 3,116 3,833 8,146 7,911
X __|Tax expense 248 396 313 1,343 1,006
Xl _|Profit / (Loss) for the period (IX-X) 2,482 2,720 3,520 6,803 6,815
Xli_|Other Comprehensive Income

A.() Other Comprehensive income not to be reclassified to profit and loss 849 (144) 193 305 185
i) Income tax relating to items that will not be reclassified o profit and loss. (33) 20 5 (7) 2
Xill |Total Comprehensive income for the period (XI+XII) 3,098 2,596 3,718 7,100 7,002
Profit for the year attributable to:

Equity holders of the parent 2,482 2.748 3,489 6,761 8,725
Non-conlrolling interests {0) {28) N 42 20

Total comprehensive income for the year attributable to:
Equity holders of the parent 3,098 2,622 3,686 7,058 {° 6,912
Non-controlling interests {0} (26 31 42 80
_XIV_|Pald-up equity share capital {Face value of Rs.10 per share) 161,665 161,664 161,664 161,665 161,664

XV_|Earnings per equity share (Rs.)

Basic & Diluted EPS (on Profit for the period) 0.15 0.17 0.22 0.42 0.42
The below EPS is calculated on Profit for the period before unwinding of

—d t under Ind AS 109 (See Note 3)

E;QS;C& Diluted EPS (on Profit for the period before unwinding of discount under Ind AS 0.22 0.24 0.28 0.08 .67
*(includes reversal of Impaired Intangible Assets amounting to Rs. 281 Lakhs in
Quarter 4 FY1819)
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3l Infotech Limited (CIN: L67120MH1993PLCO74411)
Regd. office: Tower # 5, 3 to 8" Floors, International Infolech Park,Vashi, Navi Mumbal 400 703

Email: investors@3i-infotech.com Website: www 3i-infotach com Tel No.:022-7123 8000
Audited Consolidatod Statement of Assets and Liabilities as at March 31, 2020
{Rupees in Lakhs)
: As at As at
Paticues 31/03/2020 31/03/2019
ASSETS
1 |Non-current assots
a. ant and ment 13,886 14,085
b. |Right-to-use assels 4,815 =
c. _|Capital Work-in-Progress = -
d. | Goodwill arising on consolidation 43 508 43,5068
e. |Other Intangible assels 23,058 23,032
f.__|Financial assets :
(i) Investments 18 18
(i)Other financial assets 1,148 881
g. |Deferred lax assets (nel) 387 3686
h. |income lax assets 13,168 12,412
i __|Other non-current assels 1,188 2,028
Total non-currrent assets 100,582 96,336
2 |Current assets
a. |Inventories s 60
b. |Financial assets
(i) Investments - -
(i) Trade receivables 19,172 24,440
(i) Cash and cash equivalents 8,953 10,119
(iv) Other balances with banks 147 353
(iv) Loans - 9
(v) Other financial assets 20,754 15,440
c._|Other current assets 2,858 2,408
Tolal current assets 51,884 52,830
TOTAL ASSETS 152,866 149,166
EQUITY AND LIABILITIES
1 |Equity
a. |Equity Share capital 161,665 161,664
b. |Other equity (122,518) (129,343)
Equity attributable to shareholders of the Company 39,147 32,321
Non-controlling interests - 440
Total equity 39,147 32,761
2 _|Liabilities
Non-current Habilities ;
a. _|Financial liabllities
(i) Borrowings 3 76,501 81,370
(i) Lease Liabilities 4,301 -
b. |Other Non Current Liabilities - -
¢._|Provisions 1,862 2,028
Total non-current liabilities 82,854 83,398
Current liabilities
a. |Financial liabilities
(i) Short - lerm bormowings - 3,170
(i) Lease Liabilities 850 e
(ii) Trade and other payables 5,119 8,096
(iv) Other financlal liabiities 13,807 9,623
b. |Provisions 245 439
¢. | Other current liabilities 9,602 10,326
d. |Current income tax liabilities (net) 1,352 1,353
Total current liabilities 30,865 33,007
TOTAL EQUITY AND LIABILITIES 152,866 149,166
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3i infotech Limited (CIN: L67120MH1093PLCO74411)
Regd. office: Tower # 5, 3" 10 6 Floors, Intemational Infotech Park,Vashi, Navi Mumbai 400 703

Email. investors@3i-infotech com Wabsite: www 3-infotech com Tel No.:022-7123 8000
Audited Consolidated Segment Information for the quarter and year ended March 31, 2020
Quarter Ended Year Ended
Particulars (31/03/2020) (31112/2018) (31/03/2019) (31/03/2020) (31/03/2019)
(Audited) {Unaudited) (Audited) (Audited) (Audited)
1 _|Segment R
a_|IT Soldtions 26,300 27,260 28,499 108,381 106,726
b__|Transaction Services 1,472 1,474 1,461 5771 5,449
Total Net Sales/income From Operations (a+b) 27,772 28,734 29,960 114,132 112,17%
2 ment Results (Gross Profit)
a_|IT Solutions 8,659 7.840 8,062 30,159 27.700
b | Transaction Services 367 288 518 1,206 1,550
Total 9,026 8,138 8,578 31,455 29,250
Less:
(i) _{Operating, Seliing and Other expenses 3,427 3,631 3.735 13,610 14,297
(i) |Finance cost (including unwinding of discount under Ind AS 108) (See Note 3) 2,213 2,263 2,026 9.040 8 423
(ii) |Depreciation & Amortization 255 574 (413) 1.908 2114
(iv) |Foreign Exchange lossi{gain) 550 (57) 84 705 513
Add:
v) |Un-allocable income 148 1,389 686 1,954 2,105
Total Profit Before Tax 2,730 3,116 3,833 8,146 7,911

The 3i Infotech Group (the "Group”) undertakes sale of 'IT Solutions' (software products & services, software development, consulting and IT infrastructure services) and Transaction Services' (IT enabled
services) These businesses have been considered as "Primary segments”. The segment results have been arrived at before allocating ceriain expenses which are un-allocable in nature and are disclosed
as "Selling and other expenses”. Considering the nature of the Group's businesses, the assets and liabilities cannot be identified with any specific business segment and hence, the figures for capital
employed have not been disclosed.

Notes:

1

2
3

10
1

The consolidated financial resuits of the Company for the quarier and year ended March 31, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on May 22, 2020. The statutory auditors have expressed an unmeodified audit opinion on these results.

The staternent of consolidated cash flows for the year ended March 31, 2020 is enclosed as Annexure A

As required under ind AS 109, there has been an additional charge of interest (notional) on financial instruments, viz, Preference Shares; FCCBs and interest free debts, which has been shown as a
separate line item; viz. (Item no. VIil) in the Financial Results.

During the quarter, the Company has allotted 10,004 equity shares at a price of Rs. 16.50 per share aggregating to Rs. 1.65 lakhs against conversion of Foreign Currency Convertible Bonds
(FCCBs).

During the quarter ended March 31, 2020, the Company has, as per the terms of the FCCB Trust Deeds, redeemed an amount of USD 31,85,966.58, which represents one-sixth (1/6th) of the
outstanding principal amount (as of March 31, 2020) of each outstanding Bond

The Group has adopted Ind AS 118, effective annual reporting period beginning April 1, 2019 and appiied the standard to its leases, retrospectively, with the cumulative effect of initially applying the
Standard, recognised on the date of initial application (April 1, 2018). Accordingly, the Group has nol restaled comparalive information, instead, the cumulative effect of initially applying this standard
has been recognisad as an adjustment to the cpening balance of retained eamings as on April 1, 2019. The Group has adopted Ind AS 116 using the Modified Retrospective method for transitioning

The books of accounts of 3i Infotech Saudi Arabia LLC reflect debit balances /credit balances net amounting to INR 4.30 crores. This net difference represents entries passed in previous financial
years in various accounts based on local accounting and compliance requirements which has not been incorporated in the above consclidated results. The Company is in he process of reconciling
the differences.

Estimation of uncertainties relaling to the global health pandemic from COVID-18 ( COVID-18):

The Group has considered the possible effects that may result from the pandemic relating lo COVID-19 on the carrying amounts of receivables, unbilled revenues, goodwill and intangible assets. In
developing the assumptions relating 1o the possible future uncertainties in the global economic conditions because of this pandemic, the Group, as at the date of approval of these financial
statements has used internal and external sources of information including credit reports and related information, economic forecasts and consensus estimates from market sources on the expected

future performance of the Group. The Group has performed sensitivity analysis on the assumptions used and based on cufrent estimates expects the carrying amount of these assets will be
recovered.

The figures of the last quarter are the balancing figures between audited figures for the full financial year and unaudited published year to date figures upto the third quarter of the financial year

Figures for the previous period have been regrouped/rearranged wherever necessary to conform to the presentation of the current period

The results for the quarter and year ended March 31, 2020 are available on BSE Limited's website (www.bseindia.com), National Stock Exchange of India Limited's website (www.nseindia.com) and
on the Company’s website (www.3i-infotech.com).

The disclosure in respect of standalone financials are as under - (Rupees in Lakhs)
Quarter Ended Year Ended

Particulars (31/03/2020) (31/12/2019) (31/03/2019) (31/03/2020) (31/03/2019)
(Audited) (Unaudited) (Audited) {Audited) (Audited)

Net Sales/income from Operations G,148 9,160 7,528 33,827 28,38
Profit / (Loss) before unwinding of discount under ind AS 109 and Tax 7,724 3,530 2,705 14,934 26,91
Profit / (Loss) Before Tax 7,183 3

3,000 2,250 12,796 25,088
Profit (Loss) for the perod 7.176 3,000 2,250 12,780 25,085
Total comprehensive income for the period 7.508 2,839 2,382 12,931 25,225
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By order of the Board
for 3l Infotech Limited

Navi Mumbal Padmanabhan lyer
May 22, 2020 Managing Director and Global CEQ
STANDALONE
3i Infotech
AEMITLERS ERgiiidece
31 Infotech Limited (CIN: L67120MH1993PLC074411)
Regd. office: Tower # 5, 3” lo 6" Floors, Intemational Infolech Park,Vashi, Navi Mumbal 400 703
Email: investors@3i-infotech.com Website: www. Ji-infotech.com Tel No.:022-7123 8000 .
Statement of Standalone Audited Financlal Results for the quarter and year ended March 31, 2020
et (Rupees in Lakhs) Except EPS
Quarter Ended Year Ended
Particulars (31/03/2020) (31112/2019) (31/03/2019) (31/03/2020) (31/03/2019)
(Audited) (Unaudited) (Audited) {Audited) (Audited)
| _|Revenue from Operations : : 9,148 9,180 7,528 33,827 28,393
Other Income (excluding unwinding of discount under Ind AS 108 on Fair Valuation of 212 519 1272 14,07
| nvestment in Preference Shares) (See Note 3) e s b
Total Income (I+11) =11l 9,360 9,679 8,230 35,099 43,369
IV _|Expenses
(a) |Em benefits expense 2,821 3,520 2,090 12,869 8,863
(b) [Cost of third party products and services 1,117 1,169 557 4,372 2,801
Finance costs (excluding of discount under Ind AS 109 on Falr Valuation of
(©) |preferance share Capital, FCCBs and Interest free debts) (See Note 3) o 1 i bl RERT
(d) |Depreciation and amortization expense 401 434 178 1,631 682
(e) |Other expenses 626 1,475 1,395 3,798 4,661
Total Expenses (V) 6,030 7,707 5,153 27,106 21,624
V |Profit / (Loss) before Forex loss / {gain) and Tax (lll-IV) 3,330 1,872 3,077 7,992 21,745
V1 _|Foreign exchange loss/(gain) (net) (4,394) (1,558) 372 (6,042) (5,187)
VIl _|Profit / (Loss) before Tax (V-V1) 7,724 3,530 2,708 14,934 26,912
Unwinding of discount under Ind AS 109 expenses / (income) (net) on Fair Valuation of
Vill {Investment in Preference Shares, Preference Share Capital, FCCBs and interest free 541 530 455 z2,138 1,827
debts (See Nola 3)
IX_!Profit [ {Loss) before Tax (ViI-VIil) 7,183 3,000 2,250 12,796 35085
X |Tax expense 7 - 5 7 -
|_X1_|Profit (Loss) for the period (IX-X) 7,176 3,000 2.250 12.789
Xl _|Other Comprehensive Income v : 5 25,085
A.(i) Other Comprehensive income not to be reclassified to profit and loss 332 (61) 132 141 140
{ii) Income tax relating to items that will not be reclassified to profit and loss. - - - - e
Xill_|Total Comprehensive income for the period (XI+XII) 7,508 2,939 2,382 12,931 25.225
XIV_|Paid-up equity share capltal (Face value of Rs.10 per share) 161,665 161,664 161,664 151i665 161'684
XV_|Earnings per equity share (Rs.) ; g
Basic & Diluted EPS (on Profit for the period) 0.44 0.19 0.14 0.79 1.55
The below EPS is calculated on Profit for the period before unwinding of
discount under Ind AS 109 (See Note 3)
Basic & Diluted EPS (on Profit for the period before unwinding of discount under Ind AS
109) 0.48 0.22 0.17 0.92 1.87
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3i Infotech
3i Infotech Limited (CIN: L67120MH1893PLCO74411)

Regd. office: Tower # 5, 3" to 6 Floors, International Infotech Park,Vashi, Navi Mumbai 400 703
Emait: investors@3i-infotech.com Wabsite: www. Ji-infotech.com
Audited Standalone Statement of Assets and Liabilities as at 31/03/2020

Tel No..022-7123 8000

(Rupees in Lakhs)
As at As at
TWHG. 31/03/2020 3110372019
ASSETS
1_|Non-current assets
a._|Property, piant and equipment 13,802 13,864
b [Right-to-use assets 4,458 ¢
¢. |Capital work-in-| (858 = =
d._|Other Intangible assets 22,407 22,466
e. _|Financial assets
(1) investments 110,984 116,721
(ii) Loans 4,083 4,083
(iiiy Other financial assets 1,073 514
f. _lincome tax asset {net) 11,229 9.817
g. | Other non-current assels 510 800
Total non-currrent assets 177,546 168,265
2 _|Current assels
a. _|Inventories ) -
b. |Financial assels
{i) Investments
(i) Trade receivables 85,304 62,900
(iii} Cash and cash cquivalents 8,725 7.947
(iv) Other balances with banks - -
(v) Loans - 1
(vi} Other financial assets 6,863 5,888
¢. _|Other Current assets 1.060 B80S
Total current assets 80,082 77,542
TOTAL ASSETS 257,628 245,807
EQUITY AND LIABILITIES
1 |Equity
a._|Equity Share capital 161,665 161,664
b. _|Other equity (108.332) (121,423)
Equity attributable to shareholders of the Company 53,333 40.241
Total equity 53,333 40,241
2 |Liabilities
Non-current liabilities
a. _|Financial liablities
(1) Borrowings 73,961 81.216
(ii) Lease Liabilities 4254 -
iii) Other financial liabilities 500 500
b. |Provisions 1,537 1,540
Total non-current liabilities 80,252 83,256
Current liabilities
a. _|Financial liabities
(i) Borrowings 1,308 1,213
(ii) Lease Liabilities 531 -
(1) Trade payables
a. Trade payables lo Micro Enterprises and Small Enlerprises 53 2
b. Trade payables 1o others FRER 5.603
(iv) Other financial labilities 116,459 T13.373
b. _|Provisions 178 196
c._|Other current liabilities 1,293 833
Total current liabilities 12‘:0‘3 122310
TOTAL EQUITY AND LIABILITIES 257,628 245,807
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held on May 22, 2020. The statutory auditors have expressed an unmodified audit opinion on these results.

The statement of standalone cash flows for the year ended March 31, 2020 is enclosed as Annexure B, :
Asqu.imdmdetlndks109,MMMnandmmuhmmum(mumd)mwmwm;mPrafnrmm; FCCBs; interes! free debls and Investment in Preference|
Shares, which has been shown as a separate line item; viz. (Item no. VII) in the Financial Results.

During the quarter, the Company has allotted 10,004 equity shares at a price of Rs. 16.50 per share aggregaling lo Rs. 1.85 lakhs against conversion of Foreign Currency Convertible Bonds
(FCCBs).

During the quarter ended March 31, 2020, the Company has, as per the terms of the FCCB Trust Deeds, redeemed an amount of USD 31,85,066.58, which represents one-sixth (1/6th) of the
oulstanding principal amount (as of March 31, 2020) of each outstanding Bond. 3
TMCompawmsmptodfndAS115.oﬂ'acwoannualrnponhgpu'hdboqhnhgApfl1.ZoiﬂmapplodhmwIohbnm.mhospocﬂvdy.vﬂlhﬁnmdaﬁveuﬂoddkﬁlaﬂyapp!m
msmm.mﬁudmwu:aormunpputm(m1.2010)‘Ammw,msmmmmmmmmwm. instead, the cumulative effect of initially applying this
mdmmwm“mwmlmmlomombmammlumm1.2019.Thon|phuldopledeA5116u¢hgﬁuModMRm;podMmthhodlor
transitioning.
mmum:umwmmm;mmwmmmummm.lnuuof:iiIrlotada!.ld..lhoparerlmallmmod\SaucIArathLCaaubsldary
memlsammhmhm;mmtommuiNR?&Sﬁms.Trhnmdmgununpreumuwmthprwbmﬂnnndalyemhvaﬁmsaommbaudonbmlamounmg
lnncompﬁancanqwermms.mCompaﬂyhhﬂnmudmmMWhuuhmmmnwmmmmuhdﬂmm !

Estimation of uncertainties relating to the global health pandemic from COVID-18 ( COVID-18): ;
Tha@mpmyhumtdondhpoubheﬁemtha1mayruulfromunpmdemicmmglocown-wonmemnmdmm,mm,wmmwmeums.
hdwelophgmesssumpuonsralaﬁrgtonupoulbla!ulunl.ncoruw.inhuuglobdmmhmndﬂombmedﬂhpmmﬂucmm,ummedmouapprwﬂdunmﬁnmdd

racovered.
T'heﬂgumoﬂhehstquanermuubalanchg!lgurnbetmnaudﬂedﬂgmiuﬂnuwyurmdmm:dm”utodﬂeﬂguuupwmmquaﬂafoﬂMMandaiynr.

FigwutnrﬂnpreﬂwspariodhavaMmmmupﬂmmﬁﬁwmmhwﬂwhhmhﬂmdmww.

The resuits for the quanter and year ended March 31, 2020 are available on the BSE Limited's website (www.bseindia.com), National Stock Exchange of India Limited's website (www.nseindia.com)
and on the Company’s website (www, 3i-infotech.com).

By order of the Board
r 3l Infotech Limited

Navi Mumbai
May 22, 2020
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31 INFOTECH LIMITED
CONSOLIDATED CASH FLOWS STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

Annexure A

(Amount in INR Lakhs)

Particulars 31.Mar.20 31.Mar.19
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before Income tax including discontinued operations 8,147 7,911
Adjustments for:
IndAS 118 - PL impact (1,466) -
Depreciation and amortisation charge 1,908 211
Finance costs - PL 9,040 8,423
Employee share-based payment expense 331 252
Allowance for doubtful debts 1,220 359
Interest income classified as investing cash flows (811) (1,471)
Gain on disposal of property, plant and equipment (13) -
Net foreign exchange differences (705) 514
Other income (1,130) (635)
Minority Interest Balance - BS (440) -
Loss on disposal of property, plant and equipment - (1)
Change In operating assets and liabilities:
(Increase)/Decrease in trade receivables 6,732 (2,942)
(Increase)/Decrease in inventories 60 39
Increase/(decrease) in trade payables (2,969) (795)
(Increase) in other financial assets (5,027) (3,166)
(Increase)/decrease in other non-current assets 841 (599)
(Increase)/decrease in other non-current Financial Liabilities - -
(Increase)/decrease in other non-current Liabilities - -
(Increase)/decrease in other current assets (243) (756)
Increase/(decrease) in other financial liability - =
Increase/(decrease) in provisions (303) 154
Increase in other current liabilities 3,569 5,682
Cash generated from operations 18,741 13,080
Less: Income taxes paid / (Refund) (Net) (1,883) 622
Net cash inflow from operating activities 16,858 13,702
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment (701) {1,083)
Payments for investments a o
Payments for intangible assets / software development (22) g
Proceeds from property, plant and equipment 55 -
Proceeds from intangible assets - 543
Proceeds from investments 3 i
Loans to employees - ;
Repayment of loans by employees 9 13
Interest received 49 1,084
Dividend received 23 3
Net cash inflow/{outflow) from investing activities (587) 557
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from issue of shares = :
Proceeds from / (Repayment of) borrowings (13,104) (4,511)
Interest paid (4,257) (4,423)
Dividends paid (64) (64)
Dividend distribution tax paid (13) (32)
Other Equity
Net cash inflow/ (outflow) from financing activities (17,438) (9,030)
Net increase (decrease) in cash and cash equivalents (1,187) 5229
Cash and Cash Equivalents at the beginning of the financial year 10,119 4,890
Cash and Cash Equivalents at end of the year 8,952 10,119
Reconciliation of cash and cash equivalents as per the cash flow statement:
Cash and cash equivalents as per above comprise of the following:
Balances with banks: ' '
-On current accounts 2,563 2,690
-On deposit accounts 6,389 7.428
Cash on hand 4 1

Balances as per statement of cash flows 8,952 10,119




31 INFOTECH |.|M|'TED Annexure B
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020
Annexure B ' (Amount In INR Lakhs)
Particulars 2019-20 2018-19
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/(Loss) before Income tax from:
Continuing operations 12796 25086
Discontinued operations
Profit before income tax including discontinued operations 12,796 25086
Adjustments for:
Depreciation and amortisation expense 1,631 682
Employee share-based payment expense 331 68
Allowance for doubtful debts (297) (164)
Net loss on disposal of property, plant and equipment - 2
Net gain on disposal of property, plant and equipment {1) -
(Gain)/Loss on the sale of Investments (IGAAP) (20) -
(Gain)/Loss on the sale of Investments (IndAS) 234 Y
(Gain)/Loss on modification of leased assets (IndAS116) (12) -
Guarantee Commission Income (78) (96)
Interest Income on Financial Assets at Amortised Cost (2,010} (1,916)
Miscellaneous Income (97) (12,998)
Remeasurement of Employee benefit obligation 141 140
Interest income classified as investing cash flows (1,169) {1,812)
Finance costs 8,662 8,056
Net foreign exchange differences (6,942) (5,167)
Rent - Right-To-Use Assets (IndAS116) (1,088) -
Change in operating assets and liabilities: ;
(Increase)/Decrease in trade receivables 1,682 (3,173)
Increase/(decrease) in trade payables (2,356) (528)
(Increase) in other financlal assets (701) {1,171)
(Increase)/decrease in other non-current assets 292 (360)
(Increase)/decrease in other current assets (255) {148)
Increase/(decrease) in provisions (62) 42
Increase in other current liabilities (203) (566)
Cash generated from operations 10,478 5,977
Less: Income taxes paid 1,182 (2,675)
Net cash Inflow from operating activities 9,296 8,652
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment (647) (382)
Payments for software development costs (10) (8)
Proceeds from sale of subsidiary 2,300 -
Proceeds from sale of property, plant and equipment 1 0
Repayment of loans by employees 1 13
Dividends received 23 -
Interest received - 639
Net cash inflow (outflow) from investing activities 1,668 262




31 INFOTECH LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020

Annexure B

CASH FLOWS FROM FINANCING ACTIVITIES:

Repayment of borrowings (8,367) (251)
Repayment of borrowings - Related Parties 0 (293)
Interest paid (3,743) (3,551)
Dividends paid (64) (64)
Dividend distribution tax paid (13) (32)
Net cash inflow (outflow) from financing activities (12,187) (4,191)
Net increase (decrease) in cash and cash equivalents (1,223) 4,725
Cash and Cash Equivalents at the beginning of the financial year 7,947 3,222
Effects of exchange rate changes on Cash and Cash Equivalents
Cash and Cash Equivalents at end of the year 6,724 7,947
Cash and cash equivalents as per above comprise of the following:
Cash and cash equivalents
Balances with banks:
- On current accounts 335 519
- On deposit accounts 6,389 7,428
Cash on hand 0 0
Balances per statement of cash flows 6,724 7,947
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The standalone financial results of the Company for the quarter and year ended March 31, zomnavemmwmmmmmm:pprwadbymaoaudmmn-mw
held on May 22, 2020. The statutory auditors have expressed an unmodified audit opinion on these results,

The statement of standalone cash flows for the year ended March 31, 2020 is enclosed as Annexure B.

As required under Ind AS 109, there has been a net additional Income/expense (notional) on financial instruments; viz. Preference shares; FCCBs; interes! free debls and Investment in Preference
Shares, which has been shown as a soparate line item; viz. (item no. VIil) in the Financial Results.

During the quarter, the Company has allotted 10,004 equity shares at a price of Rs. 16.50 per share aggregating to Rs. 1,65 lakhs against conversion of Foreign Cumency Convertibla Bonds
(FCCBs).

During the quarter ended March 31, 2020, the Company has, as per the lerms of the FCCB Trust Deeds, redeemed an amount of USD 31,85,9868.56, which represents one-sixth (1/6th) of the
outstanding principal amount (as of March 31, 2020) of each outstanding Bond.

The Company has adopted Ind AS 118, effective annual reporting period beginning April 1, 2019 and applied the standard to Its leases, retrospectively, with the cumulative effect of initially applying
the Standard, recognised on the date of initial appiication (April 1, 2018). Accordingly, the Group has not restated comparative information, instead, the cumulative effect of initially applying this
standard has been recognised as an adjustment to the opening balance of retained samings as on April 1, 2019. The Group has adopled ind AS 118 using the Modified Retrospective method for
transitioning.

The books of accounts of the parent and subsidiaries reflect debil balances /credit balances of the counter entity. In case of 3i infotech Lid., the parent and 3i Infotech Saudi Arabia LLC a subsidiary
there Is a difference in the balances reflected {o the tune of INR 75.56 crores. This net difference represents entries passed in previous financial years in various accounts based on local accounting

-and compliance requirements. The Company is in the process of obtalning required approvals lo pass the necessary accounting entries to eliminate the differences.

Estimation of uncertainties relating to the global health pandemic from COVID-18 ( COVID-18):

The Company has considered the possible effects that may result from the pandemic relating to COVID-18 on the camying amounts of receivables, unbilled revenues, goodwill and intangible assets.
In developing the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic, the Company, as al the date of approval of these financial
statements has used internal and exlernal sources of information including credit reports and related information, economic forecasts and consensus estimates from market sources on the expected
future performance of the Company. The Company has performed sensitivity analysis on the assumptions used and based on current estimates expects the carrying amount of these assets will be
recovered.

The figures of the last quarter are the balancing figures bety audnsdm:mmuﬂmnwandmdnedwbll:hédyea'tndalsﬁgtrasupto!hcmh'dquaﬂermhefmandalyenr.

Figures for the previous period have been regrouped/rearranged wherever necessary to conform to the presentation of the current period,

The results for the quarter and year ended March 31, 2020 are available on the BSE Limited's website (www.bseindia.com), National Stock E:ndunqe of India Limited's website (www.nseindia.com)
and on the Company's website (www.3i-infotech.com),

By order of the Board
r 3l Infotech Limited ~

Navi Mumbal
May 22, 2020
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