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Sirs/di$k;ll, 

Please refer to our earlier letter of even number dated August 5, 2021 on the cited subject. It is 
to inform that the Board of Directors of NHPC Limited in its meeting held today i.e. Friday, August 13, 
2021 (meeting commenced at 12.05 PM and concluded at 3 " 4~PM) has considered and approved 
the un-audited financial results (standalone and consolidated) of the Company for the quarter ended 
on June 30, 2021. A copy of the approved un-audited financial resu lts is enclosed herewith. The 
limited review report will be forwarded in due course. 
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NllPC LIMITED 
~'l11 1r:1 !..r'l.! iEi (A Government of India Enterprise) 

.,.r1:1:.r~ C IN: L401011-mt97SGOI032564 
SECTOR-33, FARIDABAD, llARYA NA - 121003 

STATE~ IENT OF STA 'DALONE U 'AUDITED FINA 'CIAL RESULTS FOR Tll E QUARTE R ENDED JOTll JUNE 2021 

(Rs. In crore) 

Quarter Ended Year Ended 

S.No Particula rs 30.06.202 1 31.03.2021 30.06.2020 31.3.202 1 

Unaudited 
Audited (l~cfer 

Unaudited Audited Note 10) 
I Income 

(a) Revenue from Operations 2, 170.2 1 1,34 1.48 2,518 .87 8,506.58 
(b) Other lucome 203.05 436.45 85 .95 I 150.8 1 

Total Income (a+b) 2,373.26 1,777.93 2,604.82 9 657.39 
2 Expenses 

(a) Purchase of Power - Trading - 207 .09 2 12.37 
(b) Gcucration Expenses 262.46 13 1.1 8 290.98 854.37 
(c )Employee 13enefits Expense 316.74 360.51 326.20 1,409.26 
(d) l'inance Costs 134 .14 214.98 146.69 649.59 
(e )Depreciation and Amo11ization Expense 279.15 236. 12 330.27 1,234.50 
(I) Other Expenses 3 11.73 416.52 273 .9 1 1,425.89 
Total Expenses (a+b+c+d+c+f) 1,30.u2 1,359.31 1,575. 14 5 785.98 

J Profit before Exce11tional Items, Regulatory Oefern1I Account 
1,069.04 4 18.62 1,029.68 3,87 1.4 1 Balances and Tax (1-2) 

~ Exceptional hems - - 185.00 185.00 

s Profit before Tax and Regulatory Deferral Account Ba lances (J-4) 1,069.04 4 18.62 844.68 3,686.4 1 

6 Tax Expenses 
a) Current Tax 194 .85 131.34 153 .14 714. 17 
b) Dcfc1Ted Tax 7.96 (2.81) 4.23 (34.04) 
Total Tax Expense (a+b) 202.81 128.53 157.37 680. 13 

7 Profit for the period before movement in Regulatory Deferrn l 
290.09 Account Dal:mces (S-6) 866.23 687.31 3,006.28 

8 Movement in Rcgulatoiy Dcfc1rnl Account 13alances (Net of Tax) 46.03 11 4.12 35.23 227 .09 
9 Profit for the period (7+8) 912.26 404.2 1 722.54 3,233.37 
10 Other Comprehensive Income 

(i) Items that wi ll not be reclassified to profit or loss (Net of Tax) 
(a) Remeasurement of the post employment defi ned benefit obligations (2 .21) 65.00 (7.26) (40.29) 
Less:- Movement in Regulatory Deferral Account 13alances in respect of 

0.05 (5.71) 1.24 2.87 tax 011 defined benefit obligations 

Sub total (a) (2.26) 70.7 1 (8.50) (43.16) 
(b) Investment in Equity lnstnnnenls 30.78 22.86 12.06 47 .13 

Sub total (b) 30.78 22.86 12.06 47. 13 
Total (i)=(a)+(b) 28.52 93.57 3.56 3.97 

(ii) Items that will be reclassified to profit or loss (Net of Tax) 
- lnvestmclll in Debt lnstnunents (1.08) (7.60) 7.46 3.23 

Total (ii) (1.08) (7.60) 7.46 3.23 
Other Comp rehensive Income (i+ii) 27.44 85.97 11.02 7.20 

II Tota l Comprehensive Income for the period (9+10) 939.70 490.18 733.56 3,240.57 

12 Paid-up equity share capital (of !'ace Value ~ IOI- per share) I 0,045.03 I0,045.03 10,045 .03 I 0,045.03 
13 Rcsen'CS excluding Revaluation Reserves 21,602.28 
14 Ea rning per share (Basic and Diluted) 

(Equity sha res, face value on 10/- each) 

- 13efore moveme111s in Regulatory Defc1Tal Account 13alanccs (in ~) 0.86 0.29 0.68 2.99 

• AOcr movements in Regulatory Dcfc1Tal Account 13alances (in~) 0.9 1 0.40 0.72 3.22 



i\otcs: 
The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in the respective 
meetings held on 13th August, 2021. The same have been reviewed by the Joint Statutory Auditors of the Company as required under 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The Audit Committee constituted 
during the last quarter is however pending induction of Independent Directors as required in terms of Section 177 of the Companies Act, 
2013. 

2 In view of the seasonal nature of business, the financial results of the company vary from quarter to quarter. 

3 Electricity generation is the principal business activity of the Company. Other operations viz., Power Trading, Contracts, Project Management 
and Consultancy works do not form a reportable segment as per Ind AS 108 - 'Operating Segment'. The company has a single geographical 
segment as all its power stations are located within the country. 

4 (i) The Company's primary source of revenue is from generation and sale of hydroelectricity. Consequent to the outbreak of COVID-19 and 
recent surge in number of cases thereof, Government of India and/or State Governments have declared lockdowns which have affected 
business in general. Power supply being an essential service and considering the must-run status for Run-of-the-River (ROR) projects and 
scheduling to the extent possible by RLDCs in case of ROR with Pondage and Storage Projects, no material impact of COVID-19 on the 
financial performance of the Company including interalia the carrying value of various current and non-current assets or the ability to service 
the debt of the company, is expected to arise. Further. the company will continue to monitor the impact of the pandemic and the same will be 
taken into consideration on crystallization. 

(ii) In line with the directions of the Ministry of Power dated May 15 & 16, 2020, the company had given a one-time rebate of Rs 185 crore to 
DISCOMs and Power Departments of States/ Union territories for passing on to ultimate consumers on account of COVID-19 pandemic in Q1 
of FY 2020-21 and disclosed the same as an "Exceptional item" in the Statement of Financial Results. 

5 The Board of Directors of the Company in its meeting held on October 20, 2020 has approved the proposal to initiate the process of merger of 
Lance Teesta Hydro Power Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Section 232 of the Companies 
Act, 2013 subject to approval of Government of India. 

6 The Company has obtained the approval from Ministry of Power vide its letter dated 12.05.2021 for taking over of 2% equity of PTC India 
Limited (PTC) in Chenab Valley Power Projects Private Limited (A Joint Venture Company between NHPC (49%), JKSPDC (49%) and PTC 
(2%)). The purchase consideration of Rs 4.19 crore has been released to Mis PTC on 25.05.2021.Consequent to this Chenab Valley Power 
Projects Private Limited shall become subsidiary company of NHPC Limited on completion of requisite formalities in this respect. 

7 The Company has incorporated Ratle Hydroelectric Power Corporation Limited, a subsidiary company in joint venture with Jammu and 
Kashmir State Power Development Corporation Limited (JKSPDCL) with equity participation of 51:49 respectively for implementation of Ratle 
Hydro-electric Project (850 MW) in the Chenab River Basin situated in the UT of Jammu and Kashmir. The initial Equity contribution of Rs. 51 
Crore has been made on 30th June, 2021 and shares have since been allotted. 

8 All Non-Convertible Debt Securities of the Company are secured by way of pari-passu charge over certain immovable and movable assets of 
the Company. The available asset coverage complies with the requirement of terms of various issues/ offer documents. 

9 Figures for the year ended 31st March, 2021 are being reviewed by the Comptroller and Auditor General of India under section 143 (6) of the 
Companies Act, 2013. 

10 Figures for the quarter ended 31st March, 2021 are the balancing figures between the audited figures in respect of full financial year and the 
published year-to-date figures upto the 3rd quarter of that Financial Year. 

11 Figures for the previous periods have been re-grouped/re-arranged/re-classified wherever necessary. 



NllPC LIMITED 
(A Government of India Enterprise) 
C IN: L4010 111 Rl 975GOI032564 

SECTOR-33, FARIOABAD, llARYANA - 121 003 

STATE~IE 'TOF CONSOLIDATE D U:'\AUD IT ED FINA 'CIA L RES I.TS FOR TllE QUARTER EN DED JOTll J NE 2021 

(Rs. In crore) 

S.No Particulars 

1 Income 
(a) Revenue from Opera1ious 
(b) 0 1her Income 

Total Inco me (a+b) 

2 Expenses 
(a) Purchase of Power - Trading 
(b) Gcuera1ion Expenses 
(c )Employee IJenefils Expense 
(d) Finance Costs 
(e )Deprccialion and Amortiza1ion Expense 
(f) 01her Expenses 
Total Expenses (a+b+c+d+e+f) 

J Profit before Exceptional Items, l{egulatory Deferra l Account 
IJalances, Tax and Share of profit of Joint Ventures accounted for 
using the Ec1uity J\lethod (1-2) 

4 
Share of net profit from joint n nturcs accounted for using cc1uity 
method 

7 

Profit before Exceptional items, Regulatory Deferral Account 
Balances and Tax (J+~) 
Exccp1ional Items 
Profit befo1·e Tax and Regulatory Deferral Account Balances (5-6) 

8 Tax Expenses 
a) Current Tax 
b) Deferred Tax 
Tota l Tax Ex1>ense (a+b) 

9 Profit for the period before movement in Regulatory Deferra l 
Account Balances (7-8) 

10 Movement in Regula1ory Deferral Account Clalances (Ne! of Tax) 

11 Profit for the period (9+10) 
12 Other Comprehensive Income 

(I) Items that will not be reclassified to profit or loss ( 'cl of Tax) 
(a) Remeasurement of the post emplo)•nent defined benefit obligations 
Lcss:-Movement in Regulatory Deferral Account Balances in respect of 
tax on defined benefit obligations 

Sub total (a) 
(b) lnvcstmem in Equity lnstnnnents 

Sub total (b) 
Tota l (i)=(a)+(b) 

(ii) Items that will be reclassified to profit or loss (Net of Tax) 
- Investment in Debt Instruments 

Other Comprehensive Income (i+ii) 

13 Total Comprchcnsh·c Income for the period (l 1+12) 

14 Net Profit att ributable to 
a) Owners o f the company 
b) Non-co111rolling in1erest 

15 Other comprchcnsin income attributable to 
a) Owners of the company 
b) Non-controll ing inlerest 

16 Total comprchensiYe income attributable to 
a) Owners o f the company 
b) Non-co111rolling interest 

17 Paid-up equity share capital (of Face Value ~ I 0/- per share) 
18 Reserves excluding Revaluation Reserves 

19 Earning per share (Basic and Diluted) 
(Equity shares, face value on IOI- each) 

Total (ii) 

- Before mo1•ements in RegulatOI)' Deferral Accou111 llalances (in~) 
- Afier movements in Regulatory Deferral Acconnt Balances ( in~ ) 

J0.06.2021 

Unaudited 

2,4 17. 12 
169.79 

2,586.9 1 

263.06 
35 1.87 
134.20 
295. 14 
353.32 

1,397.59 

1,189.32 

( 1.70) 

1,187.62 

1, 187.62 

242.80 
12.5 1 

255.3 1 

932.31 

50.55 

982.86 

(2. 16) 

0.02 

(2.18) 

30.78 

30.78 

28.60 

( 1.07) 

(1.07) 

27.53 

1,010.39 

907.77 
75 .09 

27.49 
0 .04 

935.26 
75.13 

10,045.03 

0.85 
0.90 

Quarter Ended 

Jl.OJ.2021 

Audited (Refer 
Note 11 ) 

1,609. 17 
485 .13 

2,094.30 

132.24 
382 .32 
215.18 
250.47 
546.51 

1,526.72 

567.58 

(7.29) 

560.29 

560.29 

165.38 
394 .25 

559.63 

0.66 

463 .94 

464.60 

66.13 

(6.32) 

72.45 

22.86 

22.86 
95.31 

(7.60) 

(7.60) 

87.7 1 

552.31 

427.55 
37.05 

86.86 
0.85 

514.4 1 
37.90 

I0,045.03 

(0 .04) 
0.43 

J0.06.2020 

Unaudited 

2,779.48 
134.54 

2 914.02 

207.09 
29 1.35 
360.24 
146.75 
347.47 
320.32 

1,673.22 

1,240.80 

0.25 

1,24 1.05 

185.00 
1,056.05 

207.07 
27.93 

235.00 

821.05 

34.44 

855.49 

(7.57) 

1.4 1 

(8.98) 

12.06 

12.06 

3.08 

7 .47 

7.47 
10.55 

866.04 

772.20 
83.29 

10.78 
(0.23) 

782.98 
83.06 

I 0,045.03 

0.73 
0.77 

Year Ended 

J l.J.2021 

Audited 

9,647.89 
1,057. 15 

I0,705.04 

212 .37 
857.55 

1,540.40 
649.95 

1,298.30 
1,690.22 

6 248.79 

4,456.25 

(5.49) 

4,450.76 

185.00 

4,265.76 

925.87 
(24.89) 

900.98 

3,364.78 

2 17.35 

3,582.13 

(40.08) 

2.75 

(42.83) 
47. 13 

47.13 

4.30 

3.23 

3.23 

7.53 

3,589.66 

3,257.00 
325. 13 

7.37 
0. 16 

3 ,264.37 
325.29 

10,045.03 

23,045.26 

3 .03 
3 .24 



Notes: 
The above consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in the 
respective meetings held on 13th August, 2021. The same have been reviewed by the Joint Statutory Auditors of the Company as required 
under Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The Audit Committee 
constituted during the last quarter is however pending induction of Independent Directors as required in terms of Section 177 of the 
Companies Act, 2013. 

2 Subsidiary and Joint Venture Companies considered in the Consolidated Financial Results are as follows:-

a)Subsidiary Companies: NHDC Limited, Loktak Downstream Hydroelectric Corporation Limited, Bundelkhand Saur Urja Limited, Lanco 
Teesta Hydro Power Limited, Jal Power Corporation Limited and Ratle Hydroelectric Power Corporation Limited. 

b) Joint Venture Compan ies: Chenab Valley Power Projects Private Limited and National High Power Test Laboratory Private Limited. 

3 In view of the seasonal nature of business, the financial results of the Group vary from quarter to quarter. 

4 Electricity generation is the principal business activity of the Group. Other operations viz., Power Trading, Contracts , Project Management 
and Consultancy works do not form a reportable segment as per Ind AS 108 - 'Operating Segment'. The Group has a single geographical 
segment as all its power stations are located within the country. 

5 (i) The Group's primary source of revenue is from generation and sale of hydroelectricity. Consequent to the outbreak of COVID-19 and 
recent surge in number of cases thereof, Government of India and/or State Governments have declared lockdowns which have affected 
business in general. Power supply being an essential service and considering the must-run status for Run-of-the-River (ROR) projects and 
scheduling to the extent possible by RLDCs in case of ROR with Pondage and Storage Projects, no material impact of COVID-19 on the 
financial performance of the Company including interalia the carrying value of various current and non-current assets or the ability to service 
the debt of the company, is expected to arise. Further, the Parent Company will continue to monitor the impact of the pandemic and the same 
will be taken into consideration on crystallization. 

(ii) In line with the directions of the Ministry of Power dated May 15 & 16, 2020, the Parent Company had given a one-time rebate of Rs 185 
crore to DISCOMs and Power Departments of States/ Union territories for passing on to ultimate consumers on account of COVID-19 
pandemic in 01 of FY 2020-21 and disclosed the same as an "Exceptional item" in the Statement of Financial Results. 

6 The Board of Directors of the Parent Company in its meeting held on October 20, 2020 has approved the proposal to initiate the process of 
merger of Lanco Teesta Hydro Power Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Section 232 of the 
Companies Act, 2013 subject to approval of Government of India. 

7 The Parent Company has obtained the approval from Ministry of Power vide its letter dated 12.05.2021 for taking over of 2% equity of PTC 
India Limited (PTC) in Chenab Valley Power Projects Private Limited (A Joint Venture Company between NHPC (49%), JKSPDC (49%) and 
PTC (2%)). The purchase consideration of Rs 4.19 crore has been released to Mis PTC on 25.05.202 1.Consequent to this Chenab Valley 
Power Projects Private Limited shall become subsidiary company of NHPC Limited on completion of requisite formalities in this respect. 

8 The Parent Company has incorporated Ratle Hydroelectric Power Corporation Limited, a subsidiary company in joint venture with Jammu and 
Kashmir State Power Development Corporation Limited (JKSPDCL) with equity participation of 51 :49 respectively for implementation of Ratle 
Hydro-electric Project (850 MW) in the Chenab River Basin situated in the UT of Jammu and Kashmir. The initial Equity contribution of Rs. 51 
Crore has been made on 30th June, 202 1 and shares have since been allotted. 

9 All Non-Convertible Debt Securities of the Parent Company are secured by way of pari-passu charge over certain immovable and movable 
assets of the Company. The available asset coverage complies with the requirement of terms of various issues/ offer documents. 

10 Figures for the year ended 31st March, 2021 are being reviewed by the Comptroller and Auditor General of India under section 143 (6) of the 
Companies Act, 2013. 

11 Figures for the quarter ended 31st March, 2021 are the balancing figures between the audited figures in respect of full financial year and the 
published year-to-date figures upto the 3rd quarter of that Financial Year. 

12 Figures for the previous periods have been re-grouped/re-arranged/re-classified wherever necessary. 

For and on behalf of the Board of Directors of 

Place : Faridabad 
Date : 13.08.2021 

A HPC Ltd. 

(R~~ 
DIRECTOR (FINANCE) 

DIN - 08645380 


