
JK PAPER LTD.
Nehru House, 4 Bahadur Shah Zafar Marg, New Delhi- I I 0002

JKPtSHl2024

Department of Corporate Services/Listing
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

EA E'

4th November 2024

Electronic F ilino

I

Scrip Code: 532162 Symbol: JKPAPER
Series : EQ

Dear Sir/Madam,

Re: Outcome of Board Meeti nq held on 4th November 2024

Pursuant to Regulations 30 and 33 of SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015 (SEBI Listing Regulations), we inform you that the Board

of Directors of the company at its meeting held today, i.e., on Monday, 4m November 2024,

which commenced at 1.30 P.M. and concluded at A' {a P 'M', inter a/ia' considered and

approved the unaudited Financial Results of the company for the quarter and half year

ended 30th September 2024 on Standalone and Consolidated basis'

Copy of the said Unaudited Financial Results alongwith Limited Review Reports thereon by

Lodha & co. LLP, Chartered Accountants, Auditors of the company, are submitted herewith

in compliance of Regulation 33 of SEBI Listing Regulations'

The results are also being published in the newspapers, in the prescribed format.

Thanking you.

Yours faithfully,
For JK Paper Limited

v
(Deepak Gupta)
Company Secretary

Encl: a/a

a

Admn. Ofiice
Regd. Ofiice

Ph-: 9l- l l-65001 132, 65001 I 12, 2331 I I l2-5, Fax 9l- l l-23712680, Website: www.ikPaPer.com

PO. Central Pulp Mills. Foft Songadh, Dist. TaPi (Gul.)-39'1660

Ph: 9l -2624-2201 38, E-mail: cpm@cpmik.ikmail.com CIN L2l0loGJl960PLC0l8099
+&j

National Stock Exchange of lndia Ltd.
"Exchange Plaza" Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051
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JK PAPER LTD

NOTES: STANDALONE UNAUDI TED FINANCIAL RESULTS FOR THE

QUARTE R & HALF YEAR ENDED 30th SEPTEMBER 2024

l. Performance during the quarter has been impacted due to mntinuing high wood cost and cheaper

import.

2. The Company had opted for the new tax regime as per Section 1 15BAA of the lncome Tax Act,

1961 (he Acil during the previous financial year which had resulted in Defened Tax credit of

Rs.aa.SS crore during the corresponding quarter and Rs.87.10 crore upto September last year,

hence the tax provision is not comparable with the current period.

3. The figures for the previous periods have been rearranged, wherever necessary. The Company

does not have any Exceptional ltem to report for the cunent quarter'

4. The company has only one reportable business segment namely 'Paper and Packaging

Products'. Segment reporting is given in Consolidated Financial Results'

5. These Standalone Financial Results have been reviewed by the Audit Committee and approved

by the Board of Directors at their respective meetings held on 4h November,2O24. Limited Review

oi these results has been carried out by the Auditors.

t I' il"J



JK PAPER LIMITED
STANDALOIiIE CASH FLOW STATEMENT
FOR THE YEAR ENDED 3OTH SEPTEI'BER,2024

Apr-Sept-24
(Unaudited)

Apr-Sopt-z3
(Unaudited)

A. CASH FLOW FROU OPERATING ACTIVITIES :

Nel Profrl Before Tar

AdjustnenL for :

Operating Profrl b€,fore Working Capital Changes

Dopreciation and Amortizalion
lncome lrom lnveslrncnt3
(Profty L6s on Sale oa Poperty,Pknt and Equipment (Net)

Dividend lncome
Financ€ Co3t

Foreign ExEhange Fluclualion

Provisioo for earlier yeals no long6r requircd

280 39 536.21

124_05
(35.06)
(0.14)
(0.18)

90.'t5
121-70)
(0.29)
7.54

(28.05)

'121-72

(2S.89)
(0.63)
(0.00)
79.52

(29.31)
0.75
0.05

(2.50)

413-72 675.93

E94.14

(92.3s)

AdjGtnentr for Worklng Capltal Chango.:
Trade and Olher Receivables

Trade and Other Payables

57.17
't85.12
(14.22)

56.67
154.89

6.65

Cash g€nerated faom Operalions

Taxes paid

t{.t calh from Operaung Acdvloe3

B. CASH FLOWFRO" I VESTI{GACIMNES:

641.79

(56.85)

et Ca3h from lnv$ting ActlYitics

C. CASH FLOW FROi' FINANCI}IG ACTIVITIES

Proceeds of Long:term Bofiowings
Repaymonl oa Long-term Bonowings
Proceeds,(Repaymenl) from Short-term Bono/ings (Net)

Payment of lease Liabalrljes

lnterest and Fanancial ChaQes
Dividend

Net ca3h lrom Fln.nclng Acovities

D. lncrease/(Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents as al the beginning of the peiod

Purchas€ ot Property Plant & Equipment
Sale of Prop€rty Planl & Equipment
Oepo6it Accouds witi Banks
Sale(Purchase) ol lnv*tments (Net)
lnveslrn€nl in Subsidiaf es
oivirend |tEom€

Net Loans & Advanc$

Cash and Cash Equivalents as at the dose of the p€rbd

(81.271

0.96
2.39

016.66)
(104.08)

0.16
26.23

(10.00)

574.94

1282.23J

(325.76)

(33.05)

53.43

20_38

os.80)
0_99

0.96
(393.11)

0.00
24-3',1

45.10

2.11
(2,{1.s8)

(4.45)
(9.54)

o0.71)
(57.76)

7.U
(1Er.9O)
(4.16)
(s.65)

(43.19)
(84.70)

801.79

(401.85)

(394.61)

24_32

29.65

E.

F.

,i I u/



LODHA
& CO r-rp
Chartered Accountants

'12, Bhagat Singh Marg, New Delhi-'110 001, lndia
Telephone :91 '1123710176 I 237'10177 1233U671 t2414
E-mail :delhi@lodhaco.com

Independent Auditor's Review Report on the Quarterly and Year to date unaudited

standalotre Financial Resutts of the company Pursuant to the Regulation 33 of the sEBt

flisting Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors

lK Paper Limited

1. We have reviewed the accompanlng statement of unaudited standalone financial results

of lK Paper Limited {the "Company') for t}re quarter ended September 30t\ 2024 and

year to date from April I't, ZO24 to September 30'\, 2024 (the "Statement") attached

herewith, being submitted by the Company pursuant to the requiremens of Regulation

33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the "Listing Regulations"J.

2. This Statement, which is the responsibility of the Company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard 34,

(lnd AS -34) "lnterim Financial Reporting" prescribed under Section 133 of the

Companies Ac! 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia and in compliance with Regulation 33 ofthe Listing

Regulations. Our responsibitity is to express a conclusion on the Statement based on our

reucw-

67

\ssl

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, lndia

Lodha & Co (lCAl Reg. No. 30105'lE) a Partnership Firm was converted into Lodha & Co LLP

(ldentilication No. ACE-5752) a Limited Liability Partnership with etlect from December 27, 2023

Kolkata lrumbai New oelhi Chennai lyderabad Jaipui

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of tnterim Financial Information Performed by the

Independent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of the Company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit We have not

performed an audit and accordingly, we do not express an audit opinion



4. Based on our review conducted as abovg nothing has come to our attention tjlat causes

us to believe that the accompanying Statement, prepared in all material respects in

accordance with the applicable Indian Accounting Standards ['lnd AS') prescribed under

Section 133 of the Companies Acf 2013, as amended, read with relevant rules issued

thereunder and other recognised accounting practices and policies generally accepted in

India, has not disclosed the information required to be disclosed in terms of the Listing

Regulations, including the manner in which it is to be disclosed, or tlat it contains any

material misstatement

For LODHA & CO LLP
Chartered Accountants
Firm Registrati on No: 301051E/8300284

(Shyamal Kumar)
Partner
Membership No. 509325
uDrN: 2l -fo33trB l(A 3z c?tl9l
Place: New Delhi
Date: November 4rh, 2024

New

A
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IK PAPER LTD.

Nehtu Eou.. , | 8.h.d6 Sh.h af.r M.;s, Ne, Delhllrooo2.
Ph : 9-r1-{5OOl ll?66001112, Fd : 91-ll-2!42680, ClNrUllOrOGrr960pLCOl0099

UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE OUARTER & HALFYEAR ENDED 3OTH SEPTEMBER2O24

ffiJ
CONSf)I,IDATFT'

H.l(Year Ended

10,06.2024

st.

(Unaudited) (Audil.dl
\m.4a 1,4l}l,17

Rliv
(b) oTuln tNcoME 227.20
TOTAL INCOM! {r + b) 1,703.3t

(r)
(h)
t)
(d)
{.)
IO
l8)

CO9T OT MATIRIALS CONSUMED
PURCTIASf,S OT STOCK.IN TNADD
ON'TE^8E)/ DF'R8ASE IN INVENTOf,IES OP 

'I'NISHED 
GOODA , WOTI(.IN.?IOCTEIS AND IITOCX.IN.ITADE

EMPLOYIE OINENTS EX?ENSE
fINANCE COSTS
DEPRECIATIONANDAMORTISATION EXPENSE
OTEEREXPINSESI
(i) POWEf,, R,EL AND WATEX
(10 oT Ens

(0.1t)
(,r4.43)
161.72

aL27

729.47
126.51

964,50
0,20

13.2{
151,97
t5.59
80.JO

127,5(t

350,92

8t.50

2,010,29
0,07

(26.1r)
313.6'
103.62
16L57

2to,u

1.t47.23
0,94

774,7s

(t4.33)

208.03

s42.12

IOrAL IXTtNSIS(2)
I R{)l:Ir nr 11)Rt IN .Rt St /\Nt) t, pRt ( t,\ tr()N I I Rlur\
rnoFrT Bf FoRI r\ctrnoNA I,ITEMS ANDTAXO.2)

lrl'loNAt. tIls
PR()trtt Rlt {)tti tAx (3-4) 145.25
TAX EXPENSE
, CI'RXENT T I
. MAT CiIDIT ENTITI.EMf NT/AD'USTMEM
. D'TE88ED IAX

,9.O2

t2z62l

4i.82

5.a3

@.17

t?5.m

*:t
o5.71

l2t.r9
19.22

12 ,2t)

2t6.05
5.55

{u0.r2)
Nrir PRoFt'l lolt t Ht p!Rt()D ($6) t2lJ,85 t,t33,20srl\l ()ti fRr)l I I/ lr ()ss)()t l()tNt lt Nl(JRti
NON,CONTiOI-I-INC !NTERISA 1.O7 1.tr 7,22
NET PRO'rI AETER TAXES ATTRISUTABI-T TO SHARf,tIOI- 1,121.7t
oTrlrR COIvtIRtillENSTVI TNCoME
{At ITEMS TUA 

' 
w|Lr. NOl',Bli RnCLASSIT!ED TO ST TtiMtiNT Or rROnT AND t,OSs

0) Rt-MlAsuRtMlNT cAtN/{t,oss) oN DIt:tNLD BlNEr:rT pt-\NS (3,r4)
0r) TAx oN oADOVI
(iii) EQUITY !NSTRUMENTS I! OflIER COMPREIIINS!VT IN'r)MT
{fu) TA\ONliii) ABOVE (0,2s)
(B) I 

'MS 
TIIAT wlLL B[ NFCI^SSIFIED TO SIATEMENT OF PNOFII'AND LOSS

rxcn^NcE D[FrjxrNcEs or!rRANstATrNc Txr ENANctAL STATEMtrNTS Or A tORETCN OpltATIONS
N()N,CON TR(r.'.tNC tN I tiRIjSl'
TOTA L COMPitllENSlvE INCOME ATTRI BUTAaLI TO SIIAITTHOLDERS { to+tt-r2t I Afr.r T.rl
PA|D -UP EQUITYSHART C pnAL lFACE 1'At,UE Rs.rry-)
()rrrR FQUt'tY

5

1

8

10

1l

I
1

2

1{
t5

I

2

aARNTNGS PEX SrrA[E I !N {S.lry-SfiARt) (NOTANNUAUSED)
{A) D SIC
{E) DII-UTEq 7.25 ?.L

lzas 15.31
l{,51

Please refer Annexure

t .JL
D.r.d : ath N@.Bbei,2o2a

tn lK PAI'ER LTD

LIVENUt IROII OTEIATt('NS TCROSS)

**,-**.fi
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JK PAPER LTD

NOTES: CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER & HALF YEAR ENDED 3OIh

SEPTEMBER 2024

1. Performance during the quarter has been impacted due to continuing high wood
cost and cheaper import.

2. JK Paper Ltd had opted for the new tax regime as per Section 1 1 5BAA of the lncome
Tax Act, '1961 (the Act) during the previous financial year which had resulted in
Deferred Tax credit of Rs.43.55 crore during the corresponding quarter and Rs.87.10
crore upto September last year, hence the tax provision is not comparable with the
current period.

3. ln case of a Subsidiary, method of charging Depreciation on Property Plant and
Equipment had been changed from WDV to SLM during the previous financial year
2023-24,which had resulted in lower charge by Rs.13.15 Crand impactwas taken in
the quarter ended 31st March,2024.Hence, the Depreciation for the current quarter
is not comparable with previous quarters.

4. The figures for the previous periods have been rearranged, wherever necessary.
The Company does not have any Exceptional ltem to report for the current quarter.

5. There is only one reportable business segment namely 'Paper and Packaging
Products'.

t
r ,)

6. These Consolidated Financial Results have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on 4n1

November, 2024. Limited Review of these results has been carried out by the
Auditors.



JK PAPER LTD

lnformation about Operatinq Seqment
Rs.in Crores

S

CONSOLI DATED Flit-ANCIAL RESULTS

Thrc.
ItloDthr
Erd€d

Preftding

Endcd

Corr6p.
Thrc.

Months
H.lfl'ear End€d 'l'crr Ended

t0.09.202.t :10 06.2024 10.09.202.r 30.09.:01{ 30.09.:02.1 1t.01.202{

(Unaudited) (Audited)

B

Saglncol ReretrG

Pap€r and Packaging

Olh€rs

Tot l Segme R€vcrl,.
Inler- s.Smcnt Reietruc - Othert
hcome froE Operrtlonr
SegDcrt R..ula
S'egt*rr R..ul8 ( PBIT.rcldlng Erc€ptiortt ltdrB)
Pap€r and Packaging

OrheIs

Total S.gmcnt Resufts

Irss : (i) Interesr & Financiat Cha4rs (Net)

(ii) ExcQtion l itcms

(iii) Other Un-allocable Expenditute (net ofr
Ur}nlo(,blc lffome)

Torrt Pmrlr / ( l,G! ) b.forc T.r ( PBT )

1,677.61

l2.tl
t.708.73

t t.95

t.642_13

14.60

3386.{0
24.16

3223.01

22.16

6,622.80

70.u

1,690..18

(75s)
1,720_68

(7.03)

t.656.t3
(6.69)

3y'r.16
(r4.5t)

3245.11

(10.77)

6.692.U
(33.61)

1,6E2.91 1,713.65 1.650.04 3J96.St 1.234.40 6.659.23

I t336
(2.03)

I 33
5E.03

(]l.95)

20r.85

(r.82)

:00.01

35.59

(:9.00)

3Lr.90

(0. r2)

123.78

4t.91

(58.77)

185.21

(3.8s)

3&J6
103.62

(60.95

?2!.El
(2.75)

72t _06

9r_23

(l B.6l)

lJol.6l
3.95

tJ05.56

208.08

(227.2O'l

l{5.25 t91.4-{ l-10.5E 33E-69 7. .{{ 1.314.68

C Clplrll Enployed
(S€gmrt A$ets)

Paper .nd Packaging

olh€ts

(Segncot Li.biliti..)
Pap€r and Petaging
Olfiers

Toral Uabilities

Tohl C.plt.l f,nploy.d (Det)

(Scgl|.at A.rctr - S.8tr.nt Liruftlcs)
Paper and Pactaging

Oihers

Tor.l C.pltrl Emplolrd

E,906.46

31r39
9,012.6r

310.35

8,9t3,58

300.16

8,906..r6

3rr39
8,911.58

300.16

9,008.20

319.59

9,2t7.E5 9.342_96 9.1t3_74 9,2t 7.E5 9.:t3.74

3.15t.27
t 6933

3.925.00

169.51

4280.45

t86.76

3,751.27

16933

4280.45

186.76

3,935.87

180.01

3.920.60 4.094_51 4/67.1t 3,920.60 4.461.11 4,115.88

5,I55.19

142.06

5,107.61

140.84

4.631.r1

Il].40
1t55.19

t42.06

4,633.r3

I13.40 t39.58

s.291.25 5248.45 4.746.51 3,297.25 4.746-53 521t.9l

JY VI



JK PAPER UMITED
CONSOUDAIED CASH FLOW STATEi/IENT
FOR THE YEAR ENOED l0lll SEPIEIiIBER, 2024

AprSppr2/t Aprsept-23

A. CASH FLOW FROM OPERATING ACIVMES :

Op€raiing Prolil berore Wotking CaPil,al Changes

N.t C.sh trcm Op€atinq Activili6

B. CASH FLOW FROM INVESTING ACTIVITIES :

C. CASH FLOW FROM FIiIANCING ACTUNES :

Proc€€ds ol Long T€rm Bo.rowings
Repeyment of Long T€rm BorodinCa
Proc€eds,(R.payn€d) ndn Sltort letm Bdrowings (tl€l)
Pryrned o, l63ce Lt&ilit6.
rner€st and Flnafrj6l Char!€s
Oivid€rd
Proce€&,(R€paynern) t!.n Pretet oce Srlte C4itd

N.t cash I.om Financing Activitl.s

Deprcciation and Arnorirzatlon
lncofiE frorn lnBlrn€rn3
(ffily Lo$ on Sde ol Prooerty P|dn atd EqdPmdlt (Net)

For€ign Etchange Fluctiauon

Prcvisior for €srlier year! no long€r cqui.ed
ForEiln Cunaq, Trd|sl{ior qain / (oss) on Consolidalion
Oef .nEd Gov€mEEnt Bslafi ts

338.69

525.79

162.57
(40.06)

(0_14)

(0.18)
103.62
(16.98)
(0.29)
7.51

(28.05)
0_07
(r.m)

940.92

163t1
(32.59)

(0.63)
(0.00)
93.23
(1921)

0.75
0.06

(4.69)
0.14

(0.99)

Adjusiri€ds tor Workln! Captt l Chtngd:
Trade an.l Oiher Receivables

Trade and Other Payables

.12.52

163.80
27.'12

17.98
r66.05
41.65

Cash len€ral€d trdn Ope€toll! 729.23

(83.87)

1,166.60

o03.52)

ftJ.drae ot ftAerty Pt-{ a EsiPm€rt ard odl.r lntzEibh Ass€t!

Sd3 ol Proo€ny Plad A Eq'riPmsn
Sdd(Purdas€) of ln€stnenrs (N.l)
O.po€d A..ol,tt5 wiit B5'*s

Loans str Adv&ces (n€l)

Acqrisnion.f Stbsididl€.
N.l clsh ftom lnlresun! ActiYiL.

(1s0.66)
2.8

l@-221
6-7a
o.m

r 1.57
ot2

(11r,63)
2.42

(96.90)
2.51
0.18

14.64

32.69

1221.4)
(4.24)

\9_721
(99.30)
(8,{.70)

t3.!6
(33O.37)

(12.6s)
(9.58)

(E1.78)
(6776)
32.m

1 063.04

(590.07)

(456.98)

16.03

35.77

o0,{.08)

645.36

i292.86)

(386.71)

(34.21)

64,08

D. lnc.6.se(D€crers€) in Cash and Cash Equivalenls

E. Csh ald C63h Equivsl€tt as sl he beginning olti€ p€rlod

F. Csh z|d C..h Equivdstt as st tE do3e d fi€ Pdiod n.a7 51.80

t .9



Sr.
No

Particulars
STANDALONE CONSOLIDATED

As at 30.09.2024 As at 11.03.2024 As at 30.09.20211 As ar 31.03.20?4

I
I

a
b
c
d
e
I

(0
(iD

(iiD

h
i
j

a
b
(D

(iD

(iii)
(iv)
(v)
(vi)
c
d
e

2
I

a
b

I
I
a
(i)
(iD

(iiD

b
c
d

2
a
(D

(i0
(iiD

(iv)
b
c
d

ASSETS
Non.Curent Assets
P.operty,Phnt and Equipment
Capital work-in-progress
lnvestment Property
Goodwill
other lntangible Assets
olher lntangible Assets under developnEnt
FinancialAsseb

lnveslrnents
Loans
Other Financial Assets

lncome Tax Asset
Defened Tax Aslet
Other Non-Cunent Assets

Unaudited Audited Unaudited

4,114.O4
62.99

0.10
17.47
4.79

1,301.96
116.90
44.14

26.53

4.175.41
49.16

0.10
22.00

4.79

1,186.60
65.00
79.34

17.60

195.13
29.00
54.69
25.08

3.60
35.38

5.436.87
61.29
52.14

150.57
205.96

4.83

'r88.57

29.00
91.33
26.01

1.55
22.03

Total Non - current Assets 5,689.36 5.600.00 6,187.50 6,270.15

Curgnt Assets
lnventories
Financial Assets

lnvestrnents
Trade Receivables
Cash and cash equivalents
Bank balances other than (iii) above
Loans
Other Finan.ialAssets

Cunent Tax Assets (Net)

Other Cunent Assets
Assets Held for Sale

592.84

26.47

323.88

117.96

u2.02
167.6E

53.43
7.90

41.90
25.17

386.07

7 77.83

1,106.64
407.53

29.87
6.89
1.66

305.68
7.02

387.15
0.08

941.63

963.74
361.27

64.08
9.40
1.66

307.22
8.94

393.62
0.08

Total CurrentAssets 2,130.,|8 2,302.13 3,030.35 3,057.64

TotalAssels 7,819.54 7,902.'13 9,217.45 9,327 -79

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other

169.40
4.s29.90

169.40
4 383.04

169.40
5,100.37

'169.40

900.104

Sub- total 4,599.30 4,552,44 5,269.77 5,069.50

Non<ontrolling lnterest
LIABILITIES
Non.cu.rent Ll.bilities
Financial Liabilities

BororYings
Lease Liabilties
Ofier Financial Liabilities

Provisions
Defened Tax Liabilities (Net)

Other Non-Current Liabirties

1,228.28
61.99

102.98
12.92

s39.33

1,367.24
63.10

101.64
11.66

554.97

2't.48

1,477.57
63.83

154.00
.r5.90

724.41
38.83

142.41

1.630.26
65.00

152.59
14.39

737.86
39.E3

Total Non-Current Liabilities 1,945.50 2.098.61 2.17 4.54 2,639.93

Current Liabilities
Financial Liabilaties

Bonowings
Lease Liabilties
Trade payables
- Micro and Small Enterprises
- Others
Other fi nancial liabilitres

Other Cunent Liabilities
Provisions
Cunent Tax Liabilities

410.18
13.72

9.40
54'1.79
u.28

't 06.46
6.38
2.53

443.39
12.14

12.11
55't.87
107.51
109.20

11.42
3.40

471.98
15.59

17.54
680.64
12A.22
121.22

8.35

495.06
13.88

654.36
150.59
122.68

12.60
3.46

Total Current Liabilities 1,174.74 1,251.08 1,446.06 1,475.9s

Total Equity and Liabilities 7,819.54 7,902.13 9,217.85

JK PAPER LTD
UNAUOITED STATEi,IENT OF ASSETS E LIABILITIES As AT 30TH sEPTElrBER.2o2,l

Rs in Crore

Audited

327.79

lratld : (h Normb.r, 2o2a

1.r.],

5,371.18
71.16
51.95

1s0.57
194.97

4.79

985.59
175.51
20.38

5.51

For JX PAPER LIO

&rrr" yrr,: 9\1r^-'
H.ot P.t singh.oh I
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Chartered Accouotants

1

lndcpendent Auditoy's Review Report on consolidated unaudited Quarterly Financlal Results

and Yeaf to Date Results oflK Paper llmited Pursuant to the R(ryulauon 33 ofthe SEBI (Lisdng

Obligations and Disclosur€ Requirements) Regulations, 2015 (as amended)

To

The Board ofDirectors

lK Paper Limited

we have reviewed the accompanying statement of unaudited consolidated Financial Results

oflKPaperLimited("theCompany"/"HoldingCompany")anditssubsidiaries(theHolding

company and its subsidiaries together referred to as "tlre Group") and its share of net

profit/(loss) after tax and total comprehensive income/loss ofits lointly Controlled entity tor

the quarter ended September 30th, 2024 and year to date from April 1.st,2024 to September

306, ?024 (the "statement") attached herewith, being submitted by the Holding Company

pursuant to the requirements ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("the Listing Regulations"J'

This Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board ofDir€ctors, has been prepared in accordance with

the recognition and measurement principles laid down in lndian Accounting Standard 34' (lnd

AS -34) "lnterim Financial Reporting" prescribed under Section 133 of the Companies Act'

2013 as amended, read with relevant rules issued thereunder and other accounting principles

generalty accepted in lndia and in complirance witlt Regulation 33 of the Listing Regulations'

our responsibility is to express a conclusion on tie Statement basd on our review'

we conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of tnterim Financial lnformation Performed by the

Independent Auditor of the Entity" issued by the Institute of chartered Accountants of India.

A review of interim nnancial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures, A review is substantially less in scope than an audit conducted in accordance r rith

Standards on Auditing specified under Section 143(101 of the Companies Act' 2013 and

consequently does not enahle us to obtain assurance that we would become aware of all

slgn ificantmatters that might be identified in an audil Accordingly, we do not express an audit

oPrnron

Regd. Oflico: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, lndia

Lodha & Co (lCAl Beg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP

(ldentification No. ACE-5752) a Limited Liability Partnership with ellect from Oecembet 27,2023
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We also performed procedures in accordance with the Circular No.

CIR/CFD/CMD7/44I2019 dated Mardl 29rh, 2019 issued by the Securides and Exchange

Board of lndia under Regulalion 33(8] ofthe Listing Regulations, to the extent applicable.

4. The Statement includes the results ofthe following entities

Subsidlallr companies

i) laykaypur Infrasu'ucture & Housing Limited "rlHL"

iD Songadh Infrastructure & Housing Umited 'SIHL'

iii) Enviro Tech Ventures Limited "ETVL'

iv) lK Paper lnternational (Singapore) Pte. Limited

vl The Sirpur Paper Mi s Limited (Step Down Subsidiary)

vi) ,KPL Packaging Products Limited "TKPPL'

viD Horizon Packs Pri\rate Limited "HPPL'

viiil Securipax Packaging Private Limited " SPPL"

ix) IKPL Utility Packaging Solutions Priv2lg I imited IKUPSPL"

lointly Conlrolled entity

i) Habras-MZZ Plantation Myanmar Company Limited

Based on our review conducted and procedures performed as statd in paragraph 3 above

and based on the conside.ation r€ferr€d to in Paragraph 6 below, nothing has come to our

attention tllat causes us to believe that the accompanying statement, prePared in accordance

with recognition and measurement principles laid down in the aforesaid Indian Accounting

Standards ('lnd AS') specified under Section 133 ofthe Companies Ac! 2013, as amended, read

with rclevant nrles issued thereunder alld other acxounting principles generally accepted in

lndia, has not disclosed the information required to be disclosed in terms of the Listing

Regulations, including the manner in which it is to be disclosed, or that it conains any nulterid

misstatement

6.

Other Matters

(a) The statement includes the interim financial results/information ofseven (7) subsidiaries,

which have not been rwiewed by their auditors, whose interim finencial resnlts/information

r€ttects total ass€ts of Rs. 781.78 Crores as at S€ptember 3 0s, 2 024, total revenues of Rs. 84'80

Crores and Rs. 153.64 Cmres, total net 0oss) after tax of (Rs. 3.00 Cmres) and (Rs 6'86

Cmres), and totel compr€hensive income of (Rs. 3.00 Cmres) and (Rs' 6'86 Cmr€s), for dle

quarter and period ended september 3011, 2024 respectively, and net cash oufflows of Rs. 1.39



Crores for the period from April 1st, 2024 to September 30tt, 202t as considered in the

Statemenl The Statement also includes the Group's share of net profit after tax of Rs' Nil

Crores and Rs. Nil Crores, and total comprehensive income of Rs. Nil Crores and Rs. Nil

Crores for tle quarter and period ended September 30th, 2024 respectively, in respect of

one (1) jointly controlled entity, based on its interim financial resuls/information, which

has not been reviewed by its auditors and has furnished to us by the Holding Compan/s

management. Our conclusion on the Statement, in so far as it relates to the amounts and

disclosures iacluded in respect of these subsidiaries and iointly controlled entity, is based

sotely on such unreviewed interim financial results/information. According to the

information and explanations given to us by the Management, this interim financial

results/information are not material to the Group.

{bJ Out ofthe above, one Subsidiary which is located outside lndia whose interim financial

results/information has been prepared in accordance with accounting principles

generally accepted in their country alld which has been provided by the management of

the subsidiary under generally accepted auditing standards applicable in their country'

The Company's management has converted the unaudited interim financial

results/information of such subsidiary located outside India from accounting principles

generally accepted in their country to accounting principles generally accepted in India'

We have reviewed these conversion adiustments made by the Company's management'

Our coaclusioo in so far as it relates to the balances and affairs of such subsidiary located

outside India is based on the management certified financial resulB/financial information

and the conversion adiustmenB prepared by the management of the Company and

reviewed by us.

Our coDclusion on the Statement is not modified in respect of the above matters'

For Lodha & Co LLP

Chartered Adountants

Firm RegisEation No: 301051E/E300284

(Shyamal Kumar)

Partner

Membership No. 509325

uDrN:{\$r93qf0kA BZ D \ aqo

Place: New Delhi

Date: November 4e, 2024
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