SHOPPERS STOP

SEC/115 [2023-24 January 20, 2024
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (East),
Mumbai 400 cot. Mumbai 400 051.
Stock Code :532638 Stock Symbol : SHOPERSTOP

Dear Sir / Madam,

Sub: Disclosure under Regulation 30 of the SEEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the SEBI LODR”}

Pursuant to the provisions of Regulation 47 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find anclosed herewith, copies of the newspaper
advertisements publishing the Financial Results for the quarter and nine months ended December 31,
2023 (approved at the meeting of the Board of Directors of the Company held on January 18, 2024)in
Free Press Journal and Navshakti on January 20, 2024.

We request you to take the same on records.
Yours truly,
For §hoppers Stop Limited

\

Vijay Kumar Gupta
Vice President - Legal, CS & Compliance Officer
ACS No:14545

Encl: Aja

Shoppers Stop Limited
Registered & Service Office - Umang Tower, 5th Floor, Mindspace, Off. Link Road, Malad (West), Mumbai - 400 064, Maharashtra.
T + 022 42497000. CIN : L51900MH1997PLC108798. E-mail us at customercara@shopparsstop.com
Toll Free No.:1800-419-6648 (9 am to 9 pm).
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qﬁaﬁrmég @ Union

ST FAETE W I A Gavernment of india Undertaking
UMFB Borivali
Rokadia Lane, Borivali West, Mumbai-400092
wEuRe - 3 HOPPERS STOP
[Rule - 8 (1)]

POSSESSION NOTICE
(For immovable property)

Whereas The undersigned being the Authorised officer of Union Bank
of India, UMFB Borivali Branch Shree Rasraj Heights Rokadia
Lane Borivali West Mumbai under the Securitisation and
Reconstruction of Financial Assets and Enforcement Security Interest
(Second) Act, 2002 (Act No. 54 of 2002)and in exercise of powers
conferred under Section 13(12) read with rule 3 of the Security Interest
(Enforcement) Rules, 2002 issued a demand notice dated 31-10-2023
calling upon the borrower Shri Sachin P. Gosar & Mrs. Sweta Sachin
Gosar to repay the amount mentioned in the notice being Rs.
8,34,860.00 (Rupees Eight lakh thirty four thousand eight
hundred and sixty only + interest) within 60 days from the date of
receipt of the said notice.

The borrower having failed to repay the amount, notice is hereby given
to the borower and the public in general that the undersigned has
taken possession of the property described herein below in exercise of
powers conferred on him/her under Section 13(4) of the said Act read
with rule 8 of the said rules on this 18th day of January year 2024.
The borrower in particular and the public in general is hereby

Shoppers Stop Limited

Registered Office: Umang Tower, 5th Floor, Mindspace, Off. Link Road, Malad (West), Mumbai - 400 064. Tel: (+91 22) 42497000
Website: www.shoppersstop.com. E-mail : investori@shoppersstop.com. CIN : L51900MH1997PLC108798

Quarterly sales* Rs.1207 Crs, up 7% YOY | EBITDA* Rs.219 Crs

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015)

(Rupees in Crores)

cautioned not to deal with the property and any dealings with the STANDALONE CONSOLIDATED
property will be subject to the charge of the Union bank of India for an For the For the
amount Rs. 8,34,860.00 and interest thereon. , Particul Quarter Ended For the Nine Months Ended |  Financial Quarter Ended For the Nine Months Ended | Financial
The borrower’s attention is invited to provisions of sub-section (8) of articulars Year Ended Year Ended
o ! e Al sespect of time avalable to the borrower 1o 31 Dec 2023[30 Sept 2023 31 Dec 2022 | 31 Dec 2023 | 31 Dec 2022 | 31 Mar 2023 31 Dec 2023 30 Sept 2023[ 31 Dec 2022 | 31 Dec 2023 | 31 Dec 2022 | 31 Mar 2023
Description of Inmovable Property : Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
All that part of the property consisting Flat No. 601, Vaastu Total Income from operations 1,210.12 1,035.69 1,156.09| 3,234.61 3,115.74 4,054.43 1,240.88 1,049.70 1,161.44 3,291.48 3,132.05 4,078.86
residency Co-op. Housing Society Limited, Near Nancy ST Bus Profit / (Loss) for the period
Depot, Nancy Colony, Borivali East, Mumbai-400066 and other before tax and Exceptional ltems 49.63 7.44 85.10 77.50 144.39 164.11 50.92 8.39 85.78 79.29 143.15 161.18
assets or securities whether moveable or immoveable covered under .
the security created by you in favour of the Bank. Profit / (Loss) for the period
sd/- before tax after Exceptional Items 49.63 2.54 85.10 72.60 142.39 162.11 50.92 3.49 85.78 74.39 141.15 159.18
Date : 18.01.2024 Authorised Officer Profit / (Loss) for the period
Place : Borivali (W) Mumbai UNION BANK OF INDIA after tax and Exceptional ltems 35.56 1.78 62.06 52.28 102.99 119.25 36.85 2.73 62.74 54.07 101.75 116.01
Total Comprehensive Income/(Loss) for the period 35.42 1.56 61.79 51.87 102.03 118.98 36.71 2.51 62.47 53.66 100.79 115.74
— Equity Share Capital 54.97 54.97 54.83 54.97 54.83 54.83 54.97 5497 54.83 54.97 54.83 54.83
(./\ Other equity 177.12 151.22
- Earnings per share (In Rs.)
IITL GROUP (not annualised for quarter)
INDUSTRIAL INVESTMENT TRUST LIMITED Face value of Rs.5/- Per Share
CIN: LESG90MH1833PLC001998 - Basic 3.23 0.16 5.66 4.76 9.40 10.88 3.36 0.25 572 492 9.29 10.59
Regd Office: Office No.101A, The Capital’, G Block, Plot No.C-70, - Diluted 3.22 0.16 5.60 474 9.33 10.80 3.33 0.24 5.66 4.90 9.22 10.51
Bandra Kurla Complex, Bandra East, Mumbai - 400051

Tel: 91-22- 43250100, Email: iti@itigroup.com Website: wwwlitigroup.com
NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of Industrial Investrment Trust Limited
(“the Company”) pursuant to Section 110 and other applicable provisions of the
Companies Act, 2013 (the “Act”), read with Rules 20 and 22 of the Companies
(Management and Administration) Rules, 2014 (“the Rules”) and other applicable

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full
format of the Quarterly Financial Results are available on the Stock Exchange, websites,www.nseindia.com and www.bseindia.com and on the Company's website, www.corporate.shoppersstop.com

2) This abovefinancial results have been reviewed and recommended by the Audit Committee and have been approved and taken on records by the Board of Directors at its meetings held on 18 January 2024,

INCOME STATEMENT - STANDALONE FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023 (Rupees in Crores)

provisions of the Act and the Rules, General Circular Nos. 14/2020 dated April 8, Particulars Non - GAAP Financials GAAP Financials Non - GAAP Financials GAAP Financials

2020 and 17/2020 dated April 13, 2020 read with other relevant circulars, including

General Circular No. 10/2021 dated June 23, 2021, 20/2021 dated December 8, Q3FY24 Q3FY23 Grd% Q3FY24 Q3FY23 Gro% YTDFY24 YTDFY23 Gro% YTDFY24 YTDFY23 Gro%

2021, 3/2022 dated May 5, 2022, 11/2022 dated December 28, 2022 and 09/2023 Gross Revenue 1,483.61 1,430.35 3.72% 1,362.05 1,277.58 6.61% 3,996.30 3,890.73 2.71% 3,614.27 3,467.98 4.22%

dated September 25, 2023 issued by the Ministry of Corporate Affairs (collectively

referred to as “MCA Girculars’), Regulation 44 of the Securities and Exchange Net Revenue 1,305.78 1,254.09 412% 1,206.78 1,131.71 6.63% 3,521.45 3,423.28 2.87% 3,213.48 3,081.88 4.27%

Board of India (Listing Obligations and Disclosure Requirements) Regulations, Other Income 21.43 31.87 -32.75% 3.34 24.38 -86.30% 66.44 67.53 -1.61% 21.13 33.86 -37.60%

2015 ("Listing Regulations™), Secretarial Standard on General Meetings ("55-27)

issued by the Institute of Company Secretaries of India and other applicable laws, Total Revenue 1,327.21 1,285.96 3.21% 1,210.12 1,156.09 4.67% 3,587.89 3,490.81 2.78% 3,234.61 3,115.74 3.82%

rules and regulations (including any statutory modification or re-enactment thereof Margin 484.30 474.34 2.10% 479.55 462.41 3.71% 1,313.04 1,291.16 1.69% 1,311.83 1,275.22 2.87%

forthetime being inforce and as amended from time to time), to transact the Special f

Business set out below, by the Members of Industrial Invesiment Trust Limited, by Margin3 37.09% 37.82% (70)Bps 39.74% 40.86% (110)Bps 37.20% 3r.72% (40)Bps 40.82% 41.38% (60)Bps

means of Postal Ballot, only by way of remote e-voting process (“e-voting”). Operating Exp. 415.13 378.35 9.72% 26417 246.72 7.07% 1,190.41 1,089.03 9.31% 764.39 725.42 5.37%
s. Description of Ordinary Resolution EBITDA 90.60 127.86 -29.14% 218.72 240.07 -8.89% 189.07 269.66 -29.88% 568.57 583.66 -2.58%
No. EBITDA % 6.94% 10.20% -31.95% 18.12% 21.21% -14.56% 5.37% 7.88% -31.84% 17.69% 18.94% -6.57%
1. | Appointment of Mr. S. Thiruvenkatachari (DIN: 10424695) as a Non Depreciation 32.33 32.14 0.62% 111.22 99.88 11.35% 97.22 97.09 0.13% 324.32 277.16 17.02%

Executive/ Non Independent Director _ Finance Cost 231 1.09 113.24% 57.87 51.50 12.36% 8.20 11.69 -29.80% 166.75 154.03 8.26%

The Motice has been sent on Friday, January 19, 2024 to all the Members by e-mail

to those Members who have registered their e-mail ids with the Company/ Registrar PBT 55.96 94.63 -40.86% 49.63 88.69 -44.04% 83.65 160.88 -48.00% 77.50 152.47 -49.17%

and Share Transfer Agents/ NSDL/ CDSL, whose names appear in the Register of PBT% 4.29% 7.55% -43.20% 4.11% 7.84% -47.52% 2.38% 4.70% -49.45% 2.41% 4,95% -51.25%

Members/ list of Beneficial Ow ived fr NSDUCDSL J .

08 g o Renelal Bners as eeelved fom as o Januany Exceptional ltem/OC| 1.85 3.59 -48.47% 0.18 3.95* -95.36% 1274 10.10 26.19% 5.45 1137* -52.06%

Notice is available on the Company's website i.e.: wwwi.iitigroup.com, website of PBT(Aft. Excp & OCI) 54.11 91.04 -40.56% 49.45 84.74 -41.64% 70.91 150.78 -52.97% 72.05 141.10 -48.94%

Stook Exchanges i.e. BSE Limited and e Natianal Siock Excharge of India Limiked Tax 14.03 22.95 -38.86% 14.03 22.95 -38.86% 20.18 39.07 -48.35% 20.18 39.07 -48.35%

at www.bseindia.com and www.nseindia.com respectively and on the website of

CDSL (agency for providing the Remote e-Vting facility) i.e. www.evetingindia.com. PAT 40.08 68.09 -41.14% 35.42 61.79 -42.68% 50.73 111.71 -54.59% 51.87 102.03 -49.16%

Instructions for remote e-voting: PATS: 3.07% 5.43% (240)Bps 2.93% 5.46% (250)Bps 1.44% 3.26% (180)Bps 1.61% 3.31% (170)Bps

In compliance with the provisions of Sections 108, 110 of the Act read with the
Companies (Management and Administration) Rules, 2014, as amended and
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, the Company has
provided the facility to the Members to exercise their votes electronically through
remote e-voting. The login credentials for casting votes through remote e-voting have

# Includes ESOP Cost

Q3FY23 FINANCIAL RESULTS
EXPLANATION OF NON-GAAP MEASURES

+ The right to use assets and lease liability is measured at present value of minimum lease payments to be made
over the lease term.

been sent to the members along with the Motice. The detailed procedure for casting
of votes through remote e-voting has been provided in the Notice.
Members whose names appeared in the Register of Members/ List of Beneficial
Owners as on the cut-off date i.e. Friday, January 05, 2024 are eligible to vote on the
resolution set out in the Notice through remote e-voting. The vaoting rights shal be
reckoned on the paid-up equity shares registered in the name of the Members as on
that date. Members are requested to provide their assent or dissent through remote
e-voting. Aperson who is not a member as on the cut-off date should treat the Notice
for information purpose only.

The remote e-voting for Postal Ballot shall commence on Sunday, January 21, 2024

(9.00 a.m. IST) and end on Monday, February 19, 2024 (5.00 p.m. IST). Members

may cast their vote electronically during the aforesaid period. The remote e-voting

module shall be disabled at 5.00 p.m. IST on Monday, February 19, 2024 and remote
e-voting shall not be allowed beyond the same. During this period, Members of the

Company holding shares either in physical form or in dematerialised form, may cast

their vote by remote e-voting. Once the vote is cast on the resolution, the Member will

not be allowed to change it subsequently or cast the vote again.

Members who have not registered their email ID are requested to register the same

in the following manner:

a) Members holding shares in physical mode and who have not registered/updated
theiremail IDwith the Company are requested to register/update by sending duly
signed request letter at Company’s Registrar and Transfer Agent viz. Link Intime
India Private Limited by providing Folio No. and Name of the Member or may
also send an e-mail to Mrs. Cumi Banerjee, CEO (Secretarial, Legal & Admin) &
Company Secretary at cumi_banerjee@iitigroup.com.

b} Members holding shares in dematerialised mode are requested to register/
update their email ID with the relevant Depository Participants with whom they
maintain their demat account{s).

Mrs. Chandanbala O. Mehta, Practicing Company Secretary (FCS 6122 & C.P. No.

5400) has been appointed as the Scrutinizer for conducting the Postal Ballot and the

e-voting process, in a fair and transparent manner.

The result of e-voting will be announced on or before Wednesday, February 21,

2024. These results wil also be displayed along with the Scrutinizer's Report on

Company's website www.iitlgroup.com and will also be communicated to the Stock

Exchanges and Central Depository Services (India) Limited (*CDSL") and Link Intime:

India Private Limited {"Link Intime” or “Registrar and Transfer Agent”). The Company

will also display the results of the Postal Ballot at its Reqgistered Office. The resolution,

if approved, shall be deemed to have been passed on the last date of e-voting i.e.

Meanday, February 19, 2024.

The Postal Ballot / E-voting shall not be exercised by a proxy.

For any queries or grievances related to remote e-voting, please contact Mr. Rakesh

Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing,

25" Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel

(East). Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or

call on 1800 22 55 33.

For Industrial Investment Trust Limited
Sd/i-

Cumi Banerjee
CEO (Secretarial, Legal and Admin) &
Company Secretary

Place : Mumbai
Date : January 19, 2024

To supplement our financial results presented on a GAAP basis, we presented a table without reference to IND AS
109 (Interest Income on present value of Security Deposits), IND AS 115 Revenue Recognition (effective from -
April 1, 2018) and IND AS 116, Accounting of Lease Rentals (effective from April 1, 2019). We believe this “Non- :

GAAP” Financials will reflect the comparable complete and full picture of our Financials.

in GAAP we consider the net margin) and Lease Rent expenses as it was originally stated until March 31, 2019.

accordance with GAAP

measures.

IND AS 115- Revenue Recognition

Under IND AS 115, the following sales are excluded and the net margin is considered as Revenue from Operations:
+ Sales made under the arrangement with our vendor on Sale or Return basis

» Sales made under the arrangement of Consignment and Concessionaries

Rs.414.82 Crores for YTD Dec22) and Cost of Goods Sold as COGS.

impact in EBITDA under both the measures.
IND AS 116 — Lease Rentals

In summary all leases to be recognized in the balance sheet as an Asset and Liability and as follows:

+ Right to use asset is depreciated over a lease term on a straight-line basis. Interest is added on lease liabilities
and actual payments are reduced from the liabilities balance.

+ (Operating lease expenses will be replaced by Depreciation and interest expenses.

) o ) ) ) ) : This is not comparable to the actual lease rentals paid during the Quarter and we have excluded the effect of IND
Our Non-GAAP in addition to Revenue on outright basis, considers Revenue of certain segment such as sales : AS 116 from our Non-GAAP operating expenses. We believe that payment of Lease Rentals Accounted as under

made on purchases from outright vendors on sale or return basis, consignment and concessionaire basis (though AS 17 is more appropriate to evaluate our business performance.

5 Consequently, our EBITDA in GAAP is higher by Rs.130.91 Crores for Q3FY24 and Rs. 375.55 Crores for YTD

Our Non-GAAP financial measures are not meant to be considered in isolation or as a substitute for comparable : ; o
GAAP measures and should be read only in conjunction with our consolidated financial results prapared in Dec23 (Rs.116.59 Crores in Q3FY23 and Rs.318.11 Crores YTD Dec22) on account of interest and depreciation.

. Depreciation is higher by Rs.75.47 Crores for Q3FY24 and Rs.217.06 Crores for YTD Dec23 (Rs.65.42 Crores in

Our management regularly uses our supplemental Non-GAAP financial measures internally to understand, : Q3 FY23 and Rs.175.13 Crores for YTD Dec22).

manage, evaluate our business, make operating decisions and uses in planning for and forecasting future periods.

Compensation of our executives is based in part on the performance of our business based on these Non-GAAP © Q3FY23 and Rs.142.98 Crores in YTD Dec22).

. The Company has identified a few underperforming stores for closure Accordingly, the excess of right to use
* liability over right to use assets has been accounted in Profit and Loss account amounting to Nil in Q3FY24 and
© Rs.10.35 Crores in YTD Dec23 (Rs.1.89 Crores in Q3 FY23 and Rs.3.02 Crores in YTD Dec22) as other income in
. GAAP financials.

| INDAS 102

As in the past, in our Non-GAAP Statement we have considered the aggregate sales made through these - As per Ind AS 102, Share based payments, an amount of Rs.1.89 Crores for Q3FY24 and Rs.7.62 Crores for YTD

operations Rs.97.85 Crores for Q3FY24 and Rs.345.00 Crores for YTD Dec23 (Rs.144.71 Crores for Q3FY23 and : Dc23 (Rs.3.59 Crores for Q3FY23 and Rs.8.08 Crores for YTD Dec22), being Employee stock option expenses

. has been reported in GAAP financials as employee cost expense.

In addition to this, Loyalty points expense on our Membership Card are netted out against sales in GAAP financials + INDAS 109

but grossed up in sales and shown separately as expense in Non-GAAP Rs.16.88 Crores for Q3 FY24 and
Rs.45.44 Crores for YTD Dec23 (Rs.17.78 Crores Q3FY23 and Rs.48.43 Crores for YTD Dec22). Thus there isno : Dec23 (Rs.3.18 Crores in Q3FY23 and Rs.7.85 Crores in YTD Dec22) and rent amortized (now depreciation) on
- prepaid rentals for Q3FY24 Rs.3.37 Crores and Rs.9.93 Crores for YTD Dec23 (Rs.3.59 Crores in Q3FY23 and

- Rs.8.42 Crores in YTD Dec22) has been negated in Non-GAAP financials, as they are non-cash items.

The Ministry of Corporate Affairs (MCA), mandated Accounting Standard IND AS 116 for accounting the Lease

Contracts, requires Lessees to recognize leases on their balance sheets, instead of “off Balance Sheet”. | e have also attached reconciliation statement for the investors to understand the difference between these two

. statements.

Interest is higher by Rs.55.45 Crores for Q3FY24 and Rs.158.48 Crores for YTD Dec23 (Rs.51.18 Crores in

Interest income accounted on Present value of deposits for Q3FY24 Rs.2.85 Crores and Rs.9.10 Crores in YTD

Other than these changes, the GAAP and Non-GAAP are comparable.

*GAAP (Standalone)

Place : Mumbai
Date : 18 January 2024

For Shoppers Stop Limited

Kavindra Mishra
Customer Care Associate & Executive Director
& Chief Executive Officer

WE THANK ALL OUR CUSTOMERS, ASSOCIATES & PARTNERS FOR THEIR CONSTANT SUPPORT
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SRM E-TENDER NOTICE

MAHATRANSCO

Maharashira State Eleciricty Transmission Co. Lid,
MSETCL invites online bids (E-Tender) from reputed &
registered Electrical contractors on Mahatransco Website

https://srmetender.mahatransco.in for the following Tender
Specification.

Tender MNo. :
12023-24

Name of Tender : E-Tender for
Providing & Fixing of Sheet
Mould Compound trench
Cover Chequered Plate at
220kV Nerul Substation under
EHV(O&M)Dn., Bhandup for

E-Tender -41 |Online Downloading the RFx :
Dt.20.01.2024, 10.00 Hrs. to
27.01.2024, 10.00Hrs.

Online Submission ofthe RFx:
On or Before Dt. 27.01.2024, 10:00
Hrs.

Online Opening of the Techno
Commercial RFx : Dt. 27.01.2024,

FY2023-24. at 11:00 Hrs. (If possible ).
Tender Fee :- Rs. 500 /- +|Online Opening of the Price bid:
applicable GST Dt. 27.01.2024 at 12:00 Hrs. (If

RFx No.-7000029690 possible)

For further details visit our website :-https://srmetender.

mabhatransco.in

Contact Person :- The Assistant Engineer(O) & Mobile No.

9096444992

Note : All eligible Supplier/Contractors are mandated to get enrolled

on SRM E-Tenders (New) portal of MSETCL Sd/-
Executive Engineer, EHV (O&M) Division Bhandup
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DARJEELING ROPEWAY COMPANY LIMITED

CIN: L45202MH1936PLC294011
Registered Office: 104, Floor-1, Shreeji Darshan, Tata Road No. 2, Roxy
Cinema Opera House, Girgaon, Mumbai City, Mumbai - 400 004

NOTICE OF EXTRA ORDINARY GENERAL MEETING AND REMOTE
E-VOTING INFORMATION

MNotice is hereby given that the Extra Ordinary General Meeting ('EGM') of the Members of the
Company will be held on Thursday, 8th February, 2024 at 3:00 FM. through Video Conferencing
(VC)/ Other Audio Video Means (OAVM) to transact the special businesses as set outin the notice of
EGM.
EGM will be held through VC/OAVM without physical presence of the Members and in compliance
with the applicable provisions of the Companies Act, 2013 ('the Act™) read with rules made
thereunder and Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020
issued by the Ministry of Corporate Affairs followed by Circular Mo, 2002020 dated May 05, 2020 and
Circular No. 02/2021 dated January 13, 2021 and all other relevant circulars issued from time totime
Issued by the Ministry of Corporate Affairs ("MCA Circulars”) and the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations)
and Circular dated May 12, 2020 issued by Securities and Exchange Board of India ("SEBI Circular’)
to transact the business as set out in the Notice of the EGM. Members attending the EGM through
WVIC/OAVM facility shall be counted for the purpose of reckoning the quorum under Saction 103 of the
Act.
In compliance with the above circulars, the EGM Motice has been electronically sent on Wednesday,
17th January, 2024 to those A whose names appeared in the Register of Members / Register
of Benaficial owners as on close of business hours on Friday, 12th January, 2024 and who have
registered their email addresses with the Depository Participants or with the Registrar & Share
Transfer Agent of the Company ("RA&T Agent’) or with the Company. The Notice of the EGM s also
available on the Company’s website at www.darjeelingropeway.com, website of stock exchange
l.e. BSE Limited at www.bseindia.com and on website of e-voting facility provider i.e. National
Securities Depository Limited ("NSDL") at www.evoting.nsdl.com.
Manner of updating e-mail address is a blow:
Members holding shares in Dematerialized mode, who have not registerediupdated their email
addresses with their Depository Participants, are requested to register/update their email addresses
with their respactive Depositaory Participants with whaom they maintain their Demat Account.
a) The Company has provided the facility to the Members to cast their vote on the matters set forth in
EGM Motice, either by way of "remote e-voting” facility, prior to the EGM or by way of electronic voting
system during the EGM. The instructions for joining the EGM and the manner of participation and
voling are provided in the Notice of the EGM.
b) The manner of vating by the Members holding shares in dematenalized mode, physical made and
for members who have not registered their email address, facility for voting shall be exercised
through electronic means at EGM,
¢) A person whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintainad by the Depositories as on the Cut-off date i.e. Thursday, 1st February, 2024 only
shall be enfitied to avail the facility of remote e-voting or participation at the EGM and voting through
electronic voting system thereal.
d) The remote e-voting will commeance on Manday, 5th February, 2024 at 3:00A.M. (IST) on and be
concluded on Wednesday, Tth February, 2024 at 5:00 P-M. (IST).
&) Any Person, who acquires shares of the Company and becomes member of the Company after
dispatch of notice of EGM and who holds Shares of the Company as of cut-off date i.e., 15t February,
2024, may obtain the login 1D and password by sending a request at evoting@nsdl.co.in. However,
if holder is already registered with NSDL for remote e-voting then the use of existing user ID and
password for casting the vote shall work,
) E-voting shall not be allowed beyond Wednesday, Tth February, 2024 at 5:00 P.M. (I1ST).
) Further the facility for voting through electronic voting system will also be made available during
the EGM, to the Members who are attending the EGM and have not already cast their vote(s) thraugh
remolte e-voting.
h) Members who have cast their vole by remole e-voling may alse attend the EGM, but shall not be
allowed to vote again at the EGM.
i) If any Member wishes to get a printed copy of the EGM notice, the Company shall send the same,
free of cost, upon receipt of request from the Member.
J) Aperson, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date only shall be entitied to avail the facility of
remote e-voting:
In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com
or call on toll free no.: 1800 1020 980 and 1800 2244 30 or send a request at evotingi@nsdl.co.in.
Members are requested to carefully read all the Motes set out in the Motice of the EGM and in
particular, instructions for joining the EGM, manner of casting vote through remote e-voting or
through electronic voting system during the EGM,

For, Darjeeling Ropeway Company Limited

Place: Mumbai
Date: 17th January, 2024

Surinder Pal Singh (Managing Director)
DIN: 10379416
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SHOPPERS STOP

Shoppers Stop Limited

(Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015)

Registered Office: Umang Tower, 5th Floor, Mindspace, Off. Link Road, Malad (West), Mumbai - 400 064. Tel: (+91 22) 42497000
Website: www.shoppersstop.com. E-mail : investor@shoppersstop.com. CIN : L51900MH1997PLC108798

Quarterly sales* Rs.1207 Crs, up 7% YOY | EBITDA* Rs.219 Crs

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(Rupees in Crores)

STANDALONE CONSOLIDATED
For the For the
Particulars Quarter Ended For the Nine Months Ended | Financial Quarter Ended For the Nine Months Ended | Financial
Year Ended Year Ended
31 Dec 2023 | 30 Sept 2023 | 31 Dec 2022 | 31 Dec 2023 | 31 Dec 2022 | 31 Mar 2023 | 31 Dec 2023 |30 Sept 2023 | 31 Dec 2022 | 31 Dec 2023 | 31 Dec 2022 | 31 Mar 2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

Total Income from operations 1,210.12 1,035.69 1,156.09 3,234.61 3,115.74 4,054.43 1,240.88 1,049.70 1,161.44 3,291.48 3,132.05 4,078.86
Profit / (Loss) for the period

before tax and Exceptional ltems 49.63 7.44 85.10 77.50 144.39 164.11 50.92 8.39 85.78 79.29 143.15 161.18
Profit / (Loss) for the period

before tax after Exceptional ltems 49.63 2.54 85.10 72.60 142.39 162.11 50.92 3.49 85.78 74.39 141.15 159.18
Profit / (Loss) for the period

after tax and Exceptional ltems 35.56 1.78 62.06 52.28 102.99 119.25 36.85 273 62.74 54.07 101.75 116.01

Total Comprehensive Income/(Loss) for the period 35.42 1.56 61.79 51.87 102.03 118.98 36.71 251 62.47 53.66 100.79 115.74

Equity Share Capital 54.97 54.97 54.83 54.97 54.83 54.83 54.97 54.97 54.83 54.97 54.83 54.83

Other equity 17712 151.22
Earnings per share (In Rs.)
(not annualised for quarter)

Face value of Rs.5/- Per Share
- Basic 3.23 0.16 5.66 4.76 9.40 10.88 3.36 0.25 5.72 4.92 9.29 10.59
- Diluted 3.22 0.16 5.60 4.74 9.33 10.80 3.33 0.24 5.66 4.90 9.22 10.51

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full
format of the Quarterly Financial Results are available on the Stock Exchange, websites, www.nseindia.com and www.bseindia.com and on the Company's website, www.corporate . shoppersstop.com

2) Thisabove financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on records by the Board of Directors at its meetings held on 18 January 2024.

INCOME STATEMENT - STANDALONE FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

(Rupees in Crores)

Particulars Non - GAAP Financials GAAP Financials Non - GAAP Financials GAAP Financials

Q3FY24 Q3FY23 Gr% Q3FY24 Q3FY23 Gr% YTDFY24 YTDFY23 Gro YTDFY24 YTDFY23 Gro%
Gross Revenue 1,483.61 1,430.35 3.72% 1,362.05 1,277.58 6.61% 3,996.30 3,890.73 2.71% 3,614.27 3,467.98 4.22%
Net Revenue 1,305.78 1,254.09 4.12% 1,206.78 1,131.71 6.63% 3,521.45 3,423.28 2.87% 3,213.48 3,081.88 4.27%
Other Income 21.43 31.87 -32.75% 3.34 24,38 -86.30% 66.44 67.53 -1.61% 21.13 33.86 -37.60%
Total Revenue 1,327.21 1,285.96 3.21% 1,210.12 1,156.09 4.67% 3,587.89 3,490.81 2.78% 3,234.61 3,115.74 3.82%
Margin 484.30 474.34 2.10% 479.55 462.41 3.71% 1,313.04 1,291.16 1.69% 1,311.83 1,275.22 2.87%
Margin% 37.09% 37.82% (70)Bps 39.74% 40.86% (110)Bps 37.29% 37.72% (40)Bps 40.82% 41.38% (60)Bps
Operating Exp. 415,13 378.35 9.72% 26417 246.72 7.07% 1,190.41 1,089.03 9.31% 764.39 725.42 5.37%
EBITDA 90.60 127.86 -20.14% 218.72 240.07 -8.89% 189.07 260.66 -20.88% 568.57 583.66 2.58%
EBITDA % 6.94% 10.20% -31.95% 18.12% 21.21% -14.56% 5.37% 7.88% -31.84% 17.69% 18.94% -6.57%
Depreciation 32.33 32.14 0.62% 111.22 99.88 11.35% 97.22 97.09 0.13% 324.32 277.16 17.02%
Finance Cost 2.31 1.09 113.24% 57.87 51.50 12.36% 8.20 11.69 -29.80% 166.75 154.03 8.26%
PBT 55.96 94,63 -40.86% 49,63 88.69 -44.04% 83.65 160.88 -48.00% 77.50 152.47 -49.17%
PBT% 4.29% 7.55% -43.20% 4.11% 7.84% -47.52% 2.38% 4.70% -49.45% 2.41% 4.95% -51.25%
Exceptional ltem/OCI 1.85 3.59 -48.47% 0.18 3.95% -95.36% 12.74 10.10 26.19% 5.45 11.37% -52.06%
PBT(Aft. Excp & OCI) 54.11 91.04 -40.56% 49.45 84.74 -41.64% 70.91 150.78 -52.97% 72.05 141.10 -48.94%
Tax 14.03 22.95 -38.86% 14.03 22.95 -38.86% 20.18 39.07 -48.35% 20.18 39.07 -48.35%
PAT 40.08 68.09 -41,14% 35.42 61.79 -42.68% 50.73 111.71 -54.59% 51.87 102.03 -49.16%
PAT% 3.07% 5.43% (240)Bps 2.93% 5.46% (250)Bps 1.44% 3.26% (180)Bps 1.61% 3.31% (170)Bps

# Includes ESOP Cost

Q3FY23 FINANCIAL RESULTS
EXPLANATION OF NON-GAAP MEASURES

To supplement our financial results presented on a GAAP basis, we presented a table without reference to IND AS

U T .F. Fad HeEr 4%

109 (Interest Income on present value of Security Deposits), IND AS 115 Revenue Recognition (effective from -
April 1, 2018) and IND AS 116, Accounting of Lease Rentals (effective from April 1, 2019). We believe this “Non- :

GAAP" Financials will reflect the comparable complete and full picture of our Financials.

Our Non-GAAP in addition to Revenue on outright basis, considers Revenue of certain segment such as sales
made on purchases from outright vendors on sale or return basis, consignment and concessionaire basis (though -

in GAAP we consider the net margin) and Lease Rent expenses as it was originally stated until March 31, 2019.

Qur Non-GAAP financial measures are not meant to be considered in isolation or as a substitute for comparable :
GAAP measures and should be read only in conjunction with our consolidated financial results prepared in

accordance with GAAR

Our management regularly uses our supplemental Non-GAAP financial measures internally to understand, :
manage, evaluate our business, make operating decisions and uses in planning for and forecasting future periods. -
Compensation of our executives is based in part on the performance of our business based on these Non-GAAP :

measures.

IND AS 115- Revenue Recognition

Under IND AS 115, the following sales are excluded and the net margin is considered as Revenue from Operations:
« Sales made under the arrangement with our vendor on Sale or Return basis

+ Sales made under the arrangement of Consignment and Concessionaries

As in the past, in our Non-GAAP Statement we have considered the aggregate sales made through these :
operations Rs.97.85 Crores for Q3FY24 and Rs.345.00 Crores for YTD Dec23 (Rs.144.71 Crores for Q3FY23 and .

Rs.414.82 Crores for YTD Dec22) and Cost of Goods Sold as COGS.

In addition to this, Loyalty points expense on our Membership Card are netted out against sales in GAAP financials
but grossed up in sales and shown separately as expense in Non-GAAP Rs.16.88 Crores for Q3 FY24 and :
Rs.45.44 Crores for YTD Dec23 (Rs.17.78 Crores Q3FY23 and Rs.48.43 Crores for YTD Dec22). Thus there is no

impact in EBITDA under both the measures.
IND AS 116 — Lease Rentals

The Ministry of Corporate Affairs (MCA), mandated Accounting Standard IND AS 116 for accounting the Lease
Contracts, requires Lessees to recognize leases on their balance sheets, instead of “off Balance Sheet". .

In summary all leases to be recognized in the balance sheet as an Asset and Liability and as follows:

+ The right to use assets and lease liability is measured at present value of minimum lease payments to be made

over the lease term.

+ Right to use asset is depreciated over a lease term on a straight-line basis. Interest is added on lease liabilities

and actual payments are reduced from the liabilities balance.

« Operating lease expenses will be replaced by Depreciation and interest expenses.

* This is not comparable to the actual lease rentals paid during the Quarter and we have excluded the effect of IND
AS 116 from our Non-GAAP operating expenses. We believe that payment of Lease Rentals Accounted as under
: AS 17 is more appropriate to evaluate our business performance.

. Consequently, our EBITDA in GAAP is higher by Rs.130.91 Crores for Q3FY24 and Rs. 375.55 Crores for YTD
Dec23 (Rs.116.59 Crores in Q3FY23 and Rs.318.11 Crores YTD Dec22) on account of interest and depreciation.

- Depreciation is higher by Rs.75.47 Crores for Q3FY24 and Rs.217.06 Crores for YTD Dec23 (Rs.65.42 Crores in
. Q3 FY23 and Rs.175.13 Crores for YTD Dec22).

Interest is higher by Rs.55.45 Crores for Q3FY24 and Rs.158.48 Crores for YTD Dec23 (Rs.51.18 Crores in
Q3FY23 and Rs.142.98 Crores in YTD Dec22).

. The Company has identified a few underperforming stores for closure Accordingly, the excess of right to use
- liability over right to use assets has been accounted in Profit and Loss account amounting to Nil in Q3FY24 and
- Rs.10.35 Crores in YTD Dec23 (Rs.1.89 Grores in Q3 FY23 and Rs.3.02 Crores in YTD Dec22) as other income in
. GAAP financials.

© INDAS 102

. As perInd AS 102, Share based payments, an amount of Rs.1.89 Crores for Q3FY24 and Rs.7.62 Crores for YTD
Dec23 (Rs.3.59 Crores for Q3FY23 and Rs.8.08 Crores for YTD Dec22), being Employee stock option expenses
. has been reported in GAAP financials as employee cost expense.

IND AS 109

Interest income accounted on Present value of deposits for Q3FY24 Rs.2.85 Crores and Rs.9.10 Crores in YTD
Dec23 (Rs.3.18 Crores in Q3FY23 and Rs.7.85 Crores in YTD Dec22) and rent amortized (now depreciation) on
. prepaid rentals for Q3FY24 Rs.3.37 Crores and Rs.9.93 Crores for YTD Dec23 (Rs.3.59 Crores in Q3FY23 and
© Rs.8.42 Crores in YTD Dec22) has been negated in Non-GAAP financials, as they are non-cash items.

Other than these changes, the GAAP and Non-GAAP are comparable.

- We have also attached reconciliation statement for the investors to understand the difference between these two
. statements.

*GAAP (Standalone)

Place : Mumbai
Date :18 January 2024

For Shoppers Stop Limited

Kavindra Mishra
Customer Care Associate & Executive Director
& Chief Executive Officer

WE THANK ALL OUR CUSTOMERS, ASSOCIATES & PARTNERS FOR THEIR CONSTANT SUPPORT
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