
Nl'J»O 
Ref: SEC/JS/ 

1) B S E  Limited
Floor 1, 'Phiroze JeeJeebhoy Towers'
Dalal Street
Mumbai - 400 001

2) The Listing Department
National Stock Exchange of India Ltd.
"Exchange Plaza",
Bandra-Kurla Complex, Sandra (E)
MUMBAI - 400 051

Dear Sirs, 

lndo National Limited 

February 11, 2022 

(Scrip Code - 504058) 

(Scrip ID - NIPPOBATRY) 

Sub: Announcement of Un-audited Standalone/ Consolidated Financial results for 
The Third Quarter and Nine months ended 31st December 2021 as per 
Regulation 33 of the SEBI (LODR) Regulations 2013. 

The Board of Directors at their meeting held today inter alia., 

I. Approved and taken on record the following:

Standalone/ Consolidated Un-audited financial results for the Third
Quarter and Nine months ended 31st December, 2021.

The Meeting of the Board commenced at 11.00 a.m and concluded at 12.00 p.m. 

We have also uploaded the results on the Stock Exchange Websites at 
http://www.nseindia.com/corporates/ and http://www.bseindia.com/markets/ and on 
the Company's website at www.nippo.in 

Thanking you. 

Yours faithfully, 
For Inda National Limited 

' •'f#' 

J�an 
Company Secretary 

Corp. Office : Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Chennai - 600 034. T: +91 44 2824 2700 / 2827 2711 
E: feedback@nippo.in W: www.nippo.in CIN No.: L31909TN1972PLC006196 
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INDO NATIONAL LIMITED 
CIN NO : L31909TN1972PLC006196 

REGISTERED OFFICE: L.AKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

lndo National Limited 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEC 31, 2021 

Rs in lak.hs 

-t 3 months ended Nine months ended Year ended 

Particulars 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

S.No 
31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021 

1 Income from Operations 
(a) Revenue from operations 10360.54 10869.07 10918.65 28745.85 29494.80 38675.13 
(b) Other income 375.90 463.12 584.90 1257.85 1550.98 2109.62 

Total Income 10736.44 11332.19 11503.55 30003.70 31045.78 40784.75 

2 Expenses 
a. Cost of materials consumed 4566.60 4024.26 4403.93 11830.77 10987.11 15557.94 
b. Purchase of stock-in-trade 3268.29 2075.47 2230.45 7050.02 5766.25 7358.13 
c. Changes in inventories of finished goods.work-in-progress (1,153.84) 642.90 (229.32) (1202.13) 594.31 (333.46) 

and stock-in-trade 
d. Employee benefits expense 1410.90 1400.85 1482.63 4298.84 4040.28 5382.61 

e. Finance costs 84.64 78.81 119.04 246.54 327.04 414.62 

f. Depreciation and amortization expense 160.53 141.37 136.03 430.54 399.74 534.65 
g. Other expenses 2267.65 1968.99 1959.54 5615.14 5183.00 7305.13 

Total Expenses 10604.77 10332.65 10102.30 28269.72 27297.73 36219.62 

3 Profit before exceptional items and Tax(1-2) 131.67 999.54 1401.25 1733.98 3748.05 4565.13 

4 Exceptional items . . . . . 0.00 

5 Profit before Tax (3-4) 1 31.67 999.54 1401.25 1733.98 3748.05 4565.13 

6 Tax expense 
a)Current Tax 46.00 278.00 394.00 481.00 1046.00 1272.00 

b)Deferred Tax (9.00) (22.00) (45.00) (33.00) (97.00) (102.00) 

7 Profit for the Period (5-6) 94.67 743.54 1052.25 1285.98 2799.05 3395.13 

8 Other Comprehensive Income (Net of Tax) 50.00 45.00 (70.00) (17.00) (61.00) (95.00) 

9 Total Comprehensive Income 144.67 788.54 982.25 1268.98 2738.05 3300.13 

Net profit/ (loss) attributable to 
Owners of the company 94.67 743.54 1052.25 1285.98 2799.05 3395.13 

Non controling interest . . . 

Other Comprehensive Income attributable to 

Owners of the company 50.00 45.00 (70.00) (17.00) (61.00) (95.00) 

Non controling interest . . . - . 

Total Comprehensive Income attributable to - . - . . -

Owners of the company 144.67 788.54 982.25 1268.98 2738.05 3300.13 

Non controling interest -
. . . - . 

10 Paid Up Equity Share Capital (Face value-Rs.5/-) 375.00 375.00 375.00 375.00 375.00 375.00 
11 Other Equity 22661.71 

12 Earning Per Share (of Rs.5/-each (not annualised)) 
Basic and Diluted 1.26 9.91 14.03 17.15 37.32 45.27 

Corp. Office : Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Chennai - 600 034. T: +91 44 2824 2700 / 2827 2711 

E: feedback@nippo.in W: www.nippo.in CIN No.: L31909TN1972PLC006196 



NIPpO lndo National Limited 

Notes 

INDO NATIONAL LIMITED 
CIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEC 31, 2021 

Rs in Lakhs 

1 The above standalone unaudited financial results for the quarter and Nine months ended 31 st December 2021 were reviewed by the Audit Committee vide Its meeting held 
on February 10, 2022 and then approved by the Board of Directors at Its meeting held on February 11, 2022.The Statutory Auditors of the company have conducted a 
Limited Review of the above standalone unaudited financial results. 

2 The standalone unaudited financial results for the quarter and Nine months ended 31st December 2021 have been prepared In accordance with Indian Accounting 
Standards ("Ind AS") as, prescribed under Secticn 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015,as amended. 

3 The Company has only one reportable segment.The business of the Company currently is into manufacture and sale of dry batteries, trading lighting products and other 
home appliances which comes under a single business segment known as "consumer goods". This classification is based on the nature of products, risks, returns and the 
internal business reporting system and accordingly there is no other reportable segment in terms of Ind AS 108 "Operating Segment". 

4 In a Suo Mato case relating to Cartalisaton of Zinc carbon dry cell batteries, CCI had imposed a penalty of Rs. 42.26 Crs against company and the Company made an 
appeal in order to stay the application before the Hon. National Company Law Appeliate Tribunal, New Delhi, (NCLA T)2018. against the CC I's Order dated April 2019. 
The Hon. NCLAT passed an order to stay the penally with the direction of depositing 10% of the penalty amounts to Rs.4.22 Crs within 15 days with the Registry of the 
NCLAT. The Company had deposited Rs.4.22 Crs with the Registry (through FD) within the due date as stipulated by NCLAT. Based on legal opinion, no provision has 
been made for the period ended 31 st December 2021. 

5 The company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of inventory, receivables, property, plant 
and equipment, Intangible assets and investments. The company, as at the date of the approval of these standalone financial results, has performed evaluation of available 
information, considered sensitivity on the assumptions used and based on current estimates expects the carrying amount of these assets will be recovered. The impact of 
COVID-19 on the Company's standalone financial results may differ from that estimated as at the date of approval of these standalone financial results. 

6 The Board of Directors, at Its meeting held on 3rd September, 2021 resolved the subdivision of 37 ,50,000 equity shares of the company having face value of Rs.1 Q/. 
each into 75,00,000 equity shares of Rs.5/- each and this resolution was approved by the shareholders by Remote e-voting at the Annual General Meeting held on 29th 
September,2021. The capital clause of the Memorandum of Association was also amended by a resolution passed by the Board at its meeting held on 3rd September and 
approved by the shareholders by Remote e-voting at the Annual General Meeting held on 29th September,2021. 

7 In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements Regulations, 2015, as amended , a communication on share split has been 
circulated to the shareholders of the company on 29th October,2021. This was also communicated to to the National Stock Exchange and BSE Ltd on 28th October,2021. 
The equity shares and earnings per share have been adjusted for share split in accordance with IND AS 33 "Earnings per Share'1or all previous periods. 

8 Mis Kineco Limited has entered into a Joint Venture in the month of October 2021 with Mis Exel Composites Oyj, a Nasdaq Helsinki listed, globally recognized Composite 
Company to develop the Indian pultrusion market. In the arrangement Kineco Limited sold the assets of its pultrusion business to a new company Mis Kineco Exel 
Composite India Private Limited in which Mis Exel Composites Oyj subscribed 55% shareholding and Kineco Ltd will remained a shareholder with 45% shareholding. 

9 The implementation of the Code on Social Security, 2020 is getting postponed. The Company will assess the Impact thereof and give effect in the Financial Statements 
when the date of implementation of the codes and the Rules/ Schemes thereunder are notified. 

10 The previous period figures have been re-grouped/re-stated wherever necessary to conform to the current year/period's classification / disclosure. 

for INDO NATIONAL LIMITED 

CHENNAI • 600 034 

February 11, 2022 

ISO 9001 and ISO 14001 Certified Company 

Director 

Corp. Office: Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Chennai - 600 034. T: +91 44 2824 2700 / 2827 2711 
E: feedback@nippo.in W: www.nippo.in CIN No.: L31909TN1972PLC006196 
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INDO NATIONAL LIMITED 
CIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

lndo National Limited 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEC 31, 2021 

Rs in Lakhs 

3 months ended Nine months ended Year ended 

S.No Particulars 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021 

1 Income from Operations 

(a) Revenue from operations 17171.92 17212.84 15455.75 44883.80 40313.70 53181.00 
(b) Other income 852.03 407.48 551.90 1621.04 1343.93 1840.51 

Total Income 18023.9 5  17620.32 16007.65 46504.84 41657.63 55021.51 

2 Expenses 

a. Cost of materials consumed 8447.51 7221.69 6663.72 20842.85 15726.11 21916.90 

b. Purchase of stock-in-trade 3268.29 2075.46 2230.44 7050.02 5766.24 7358.13 

c. Changes in inventories of finished goods.work-in-progress (1105.50) 757.89 (268.47) (1394.02) 1089.88 399.01 

and stock-in-trade 

d. Employee benefits expense 2248.41 2208.76 2164.55 6650.66 6064.62 8131.89 

e. Finance costs 299.03 264.20 329.70 841.60 1023.88 1327.95 

f. Depreciation and amortization expense 346.10 328.39 318.79 991.55 942.80 1258.20 

g. Other expenses 3512.07 3144.46 2685.79 8590.25 6855.24 9647.86 

Total Expenses 17015.91 16000.85 14124.52 43572.91 37468.77 50039.94 

3 Profit before exceptional Items and Tax(1-2) 1008.04 1619.47 1883.13 2931.93 4188.86 4981.57 

4 Exceptional items . . . 
. . 

5 Profit before Tax (3-4) 1008.04 1619.47 1883.13 2931.93 4188.86 4981.57 

6 Tax expense 

a)Current Tax 92.20 411.00 533.86 679.84 1374.75 1548.90 

b)Deferred Tax 236.52 52.12 232.75 209.57 51.82 181.39 

7 Profit for the Period (5-6) 679.32 1156.35 1116.52 2042.52 2762.29 3251.28 

Share of profit /(loss) of joint ventures and associates (net) (31.45) 0.00 0.00 (31.45) 0.00 0.00 

Profit for the period after share of loss of joint ventures and 

8 associates 647.87 1156.35 1116.52 2011.07 2762.29 3251.28 

Other Comprehensive Income (Net of Tax) 55.02 53.97 (62.57) (1.93) (38.95) (63.09) 

Total Comprehensive Income 702.89 1210.32 1053.95 2009.14 2723.34 3188.19 

Net profit/ (loss) attributable to 

Owners of the company 285.73 882.94 1027.22 1467.63 2534.97 3037.69 

Non controling interest 362.14 273.41 89.30 543.44 227.32 213.59 

Other Comprehensive Income attributable to 

Owners of the company 52.02 48.75 (66.17) (10.93) (49.63) (79.75) 

Non controling interest 3.00 5.22 3.60 9.00 10.68 16.66 

Total Comprehensive Income attributable to 

Owners of the company 337.75 931.69 961.05 1456.70 2485.34 2957.94 

Non controling interest 365.14 278.63 92.90 552.44 238.00 230.25 

10 Paid Up Equity Share Capital (Face value-Rs.5/-) 375.00 375.00 375.00 375.00 375.00 375.00 

11 Other Equity 23824.69 

12 Earning Per Share (of Rs.5/-each (not annualised)) 

Basic and Diluted 3.81 11.77 13.70 19.57 33.80 40.50 

Corp. Office : Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Chennai - 600 034. T: +91 44 2824 2700 / 2827 2711 

E: feedback@nippo.in W: www.nippo.in CIN No.: L31909TN1972PLC006196 
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INDO NATIONAL LIMITED 
CIN NO: L31909TN1972PLC006196 

REGISTEREO OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

lndo National Limited 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEC 31, 2021 

Rs in lakhs 

Notes 

1 The above consolidated unaudited financial results for the quarter and Nine months ended 31 st December 2021 were reviewed by the Audit Committee vide its meeting 
held on February 10, 2022 and then approved by the Board of Directors at its meeting held on February 11, 2022.The Statutory Auditors of the company have conducted a 
Limited Review of the above consolidated unaudited financial results. 

2 The consolidated unaudited financial results for the quarter and Nine months ended 31st December 2021 have been prepared in accordance with Indian Accounting 
Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulation, 2015,as amended. 

3 The consolidated financial results include the financial results of lndo National Limited and the financial results of Its subsidiary Mis Helios Strategic Systems Limited and 
step down subsidiaries, Mis Kineco limited, Kineco Kaman Composites-India Private Limited, Kineco Alte Train Technologies Pv1 Ltd, and Its associate Kineco Exel 
Composite India Private Limited.The standalone financial results of the company are available on the Bombay Stock Exchange website www.bseindia.com, the National 
Stock Exchange website www.nseindla.com and on the Company's website www.nippo.in 

4 For the quarter and Nine months ended 31st December 2021, one of the step down subsidiary Mls.Kineco Ltd has achieved the revenue of Rs.6,811.38 lakhs and Rs. 
16,137.95 lakhs respectively, which amounts to more than 10% of the total consolidated revenue of Rs. 17,171.92 lakhs and Rs.44,883.80 lakhs respectively. Mls.Kineco 
Ltd and Its subsidiaries are in the business segment of Composites and Aerospaces. Considering the same and In accordance with IND AS 108, "segment reporting" 
becomes applicable for consolidated financial statements and the same is being given herewith. 

5 The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of inventory, receivables, property, plant 
and equipment, Intangible assets and investments. The company, as at the date of the approval of these consolidated financial results, has performed evaluation of 
available Information, considered sensitivity on the assumptions used and based on current estimates expects the carrying amount of these assets will be recovered. The 
impact of COVID-19 on the Company's consolidated financial results may differ from that estimated as at the date of approval of these consolidated financial results. 

6 In a Suo Moto case relating to Cartalisaton of Zinc carbon dry cell batteries, CCI had imposed a penalty of Rs. 42.26 Crs against company and the Company made an 
appeal In order to stay the application before the Hon. National Company Law Appeliate Tribunal, New Delhi, (NCLAT) 2018. against the CCl's Order dated April 2019. 
The Hon. NCLA T passed an order to stay the penalty with the direction of depositing 10% of the penalty amounts to Rs.4.22 Crs within 15 days with the Registry of the 
NCLAT. The Company had deposited Rs.4.22 Crs with the Registry (through FD) within the due date as stipulated by NCLAT. Based on legal opinion, no provision has 
been made for the period ended 31st December 2021 

7 The Board of Directors, at its meeting held on 3rd September, 2021 resolved the subdivision of 37,50,000 equity shares of the company having face value of Rs.10i· 
each into 75,00,000 equity shares of Rs.Si• each and this resolution was approved by the shareholders by Remote e-voting at the Annual General Meeting held on 29th 
September,2021. The capital clause of the Memorandum of Association was also amended by a resolution passed by the Board at Its meeting held on 3rd September and 
approved by the shareholders by Remote e-voting at the Annual General Meeting held on 29th September,2021. 

8 In terms of Regulation 30 of the SEBI (listing Obligations and Disclosure Requirements Regulations, 2015, as amended , a communication on share split has been 
circulated to the shareholders of the company on 29th October,2021. This was also communicated to to the National Stock Exchange and BSE Ltd on 28th October,2021. 
The equity shares and earnings per share have been adjusted for share split in accordance with IND AS 33 "Earnings per Share'1or all previous periods. 

9 Mis Kineco Limited has entered into a Joint Venture with Mis Exel Composites Oyj, a Nasdaq Helsinki listed, globally recognized Composite Company to develop the 
Indian pultrusion market. In this arrangement Kineco Limited sold the assets of Its pultrusion business to a new company Mis Kineco Exel Composite India Private Limited 
in which Mis Exel Composites Oyj subscribed 55% shareholding and Kineco Ltd remained a shareholder with 45% shareholding.While preparing the Consolidated 
Financials of lndo National Limited ,and the Consolidated Financials of Mis Kineco Limited.the investment of Mis Kineco Limited in the associate company is recognised at 
cost and the carrying amount is adjusted to recognise the investors share of the profit or loss after acquisition as per the equity method prescribed under Ind AS 28. 

1 O The implementation of the Code on Social Security, 2020 is getting postponed. The Group will assess the Impact thereof and give effect in the Financial Statements when 
the date of implementation of the codes and the Rules/ Schemes thereunder are notified. 

11 The previous period figures have been re-grouped/re-stated wherever necessary to conform to the current year/period's classification i disclosure. 

CHENNAI • 600 034 

February 11, 2022 

ISO 9001 and ISO 14001 Certified Company 

for INDO NATIONAL LIMITED 

1-i J'� 
Director 

Corp. Office: Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Chennai - 600 034. T: +91 44 2824 2700 / 2827 2711 

E: feedback@nippo.in W: www.nippo.in CIN No.: L31909TN1972PLC006196 
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NIPpc) INDO NATIONAL LIMITED 

-
\;1

CIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, •·1
tl!' 

609,MOUNT ROAD, CHENNAl-600 006 

SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DEC 31,2021 

Rs.in Lakhs 
� - 3 Months ended Nine months ended Year ended ., 

S.NO. Particulars Unaudited Audited 

31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31,03-2021 

1 Segment Revenue 

a) Consumer Goods 10360.54 10869.07 10918.65 28745.85 29494.80 38675.13 

b) Composites & Aero space 6811.38 6343.77 4537.10 16137.95 10818.90 14505.87 

Total 17171.92 17212.84 15455.75 44883.80 40313.70 53181.00 

Less: Inter-segment revenue 

Revenue from operations 17171.92 17212.84 15455.75 44883.80 40313.70 53181.00 

2 Results 

Profit before tax and interest 

a) Consumer Goods 216.31 1078.35 1520.29 1980.52 4075.09 4979.75 

b) Composites & Aero space 1090.76 805.32 692.54 1793.01 1137.65 1329.77 

Total 1307.07 1883.67 2212.83 3773.53 5212.74 6309.52 

Less: i) Interest 299.03 264.20 329.70 841.60 1023.88 1327.95 

Profit before tax 1008.04 1619.47 1883.13 2931.93 4188.86 4981.57 

3 Segment Assets 

a) Consumer Goods 28093.73 26586.62 27382.90 28093.73 27382.90 25970.73 

b) Composites & Aero space 25937.07 26487.78 24962.30 25937.07 24962.30 25342.42 

Segment Assets 54030.80 53074.40 52345.20 54030.80 52345.20 51313.15 

4 Segment Liabilities 

a) Consumer Goods 28093.73 26586.62 27382.90 28093.73 27382.90 25970.73 

b) Composites & Aero space 25937.07 26487.78 24962.30 25937.07 24962.30 25342.42 

Segment Liabilities 54030.80 53074.40 52345.20 54030.80 52345.20 51313.15 

5 Capital Employed 

a) Consumer Goods 19611.68 20404.50 17807.11 19611.68 17807.11 19280.19 

b) Composites & Aero space 11781.82 11005.61 11527.12 11781.82 11527.12 11608.59 

Capital employed 31393.50 31410.11 29334.23 31393.50 29334.23 30888.78 

for INDO NATIONAL LIMITED 

CHENNAl-34 h f�

February 11, .2022 

Director 

ISO 9001 and ISO 14001 Certified Company 

Corp. Office : Pottipati Plaza, 3 rd Floor, 77 , Nung ambakkam High Road, Chennai -600 03 4. T: +91 44282 42700 / 2827 2711 
E: feedback@nippo.in W: www.nippo.in CIN N o.: L31909TN1972PLC006196 
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NI� INDO NATIONAL LIMITED 

�� 

CIN NO: L31909TNt972PLC006196 

� 
REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 
EXTRACT OF STANDALONE/ CONSOUOATED UNAUDITED FlNANCW.. RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st oec 2021 

Rs.ln Ukhs 
-.-."In � � STANDALONE·""".":�- - .�.,:,11.•,·=;� .. l-. , •• ;..-"_" .;;. : .c;, -:;"'.;;.: .�-.-CONSOLIDATED_ .. 
x - ··�- .,.,... 9lililt·HII w .+.,-: --- .,_,, -

Particulars lmont!1..!��d Ntne months ended Year ended 3 months ended Ntnt months ended Year ended 
-�"'' .,. �- J� � - - .

Unaudited Unaudited Unaudited Unaudited Unaudfted Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
31-12-2021 30--09-2021 31-12-2020 31-12-2021 31-12-2020 31--03-2021 31-12-2021 30--09-2021 31-12-2020 31-12-2021 31-12-2020 31--03-2021 

Total Income from Operations (net) 10736.44 11332.19 11503.55 30003.70 31045.78 40784.75 18023.95 17620.32 16007.65 46504.84 41657.63 55021.51 

Net ProfiV (loss) from ordinary activities before tax 131.67 999.54 1401.25 1733.98 3748.05 4565.13 1008.04 1619.47 1883.13 2931.93 4188.86 4981.57 

Net ProfiV (loss) for the period after tax (after Extraordinary �ems) 94.67 743.54 1052.25 1285.98 2799.05 3395.13 679.32 1156.35 1116.52 2042.52 2762.29 3251.28 

Total Comprehensive income for the period and other Comprehensive 
144.67 788.54 982.25 1268.98 2738.05 3300.13 337.75 931.69 961.05 1456.70 2485.34 2957.94 

income (after tax) 

Equity Share Capital 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00 

Other Equity 22661.71 23824.69 

Earnings Per Share (before/ after extraordinary items) (of 
Rs.5/-each) 

1. Basic: 1.26 9.91 14.03 17.15 37.32 45.27 3.81 11.77 13.70 19.57 33.80 40.50 

2. Diluted: 1.26 9.91 14.03 17.15 37.32 45.27 3.81 11.77 13.70 19.57 33.80 40.50 

Note: The above is a extract of the detailed fonnat of auarterty Financial Resutts filed with the S1ock Exchanges under Regulation 33 of the SEBI 
(Ustng and Other Disclosure Requl'ements) Regulations,2015. The full format of the Ouarterty flnandat Results are available on the S1od( Exchange �bsiles. 
(www.bseindia.com. www.nseindia.com and our company website www.nippo.in) 

ro, INDO NATIONAL LIMITED 

CHENNAI - 600 034 h-f�February 11, 2022 
Director 

ISO 9001 and ISO 14001 Certlfled Company 
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G BALU ASSOCIATES LLP 

Chartered Account:.mts 

Independent Auditor's limited review report:on·the Unaudited Standalone Financial Resul�s of M/s lndo 
National Limited for the Quarter and Nine months·ended 31stDecember 2021 pursuant to Regulati9i1 
.33 of the. Securities and Exchange Board o'f fodia {Usting Obligations and Disclosui.-e Requirements) 
Regulations, 2015 

To 
Board of Oi(ectots of M/s lndo National Limited 

1. We, have reviewed the accompanyin4{ st:afemeni: ot unaudited standalone financial results-of M/s
lt1do National Limited for the Quarte_t;�ridJi!in.itmonthsended December 31, 2021.

2. This staternent, is the responsibi/ity o:r.th;e t6l'J!p;i�y1s 01anagemcnt and has been aj:Yptqye� l>y the
company's 13oard of Directorsat thcir'·m��ting held <m Februa1y 11,2022 .It h<1!i'<beE;ri ti1·epared in
accordance with the recognition a11d. measiirEHnent principles laid down iri l'ndian· Actollh!:lf1g
stanqard 34 " Interim Financial R�Rortfog''.(lnd.AS-34),prcscribed under Sec 133 ot' the· Companies
Act 2013 read with relevant ru1esther.cu.nder and ·other Accounting principles�generally accepted
jn lhdia.Our responsibility is to lssu� a r�po'it,on: tM�eJioancial statements based on our review.

3. We conducted our review of' th� 'St�t�tJicnt:, :;n accordance with the Staridan:I. on Review
Engagements (SRI:) 24 l0 "Revie·w cir' l1)terltn. i�ftiaritic1l lnformation Performed by the lndep�ndcht
Auditor of the Entity", issued by the· inst�tµte -ofChartered Accountants of fndia,. This sta)1dard
r_equites that we plan and perform :the revfew fo .obtain moderate assurance as (O whether the
f\nan,cial statements arc free of material,misstatem.ent. A review is limited primarily, to inquirles of
cotnpany personnel and analytica,I P.l;?:<;e'iJ:uf&s: �pplied to financial data and tl)us prpvides k�s
assutan·ce than an audit. We !lave not·(?'erfornied-an audit and accordingly, we d_o i1pt-{lxpr.esli an
auctlt opinion.

4. B<1.sed on our review conducted as ·above, nothing has come to our attention that causes us, to
l>e!lcve that the accompanying statemer(i 6(1,maudit�cHi'nancial results prepared in accordance With
appiicableJrtdian accounting stanqar_�s·and,·.6tlier-r:e�Qgnized accounting practices and policies has
not:disclosed the inforniatio11 rcqulrcd t:o, bc dlstlosed'fn terms of Regulalion.33 qf 1H·e, Sl?B.1 (Listing_
Obligations and Disclosure RequirementsJiRegulations, 20.15 including the manner in which it is to
be di_sdosed, or that it contains any .mitte1•ial,rt1isst:atement.

�, Eritphasis of Matter 

We draw·attenllort to Note No.5 to·d1c'Staj1qaJ01-1e l)n)1�1dited Fimmcial Results, whl.ch.describes the· 
Ma1lageme11l's assessment of.the u1i'c�r�a)!ttfes t11Jd inipact of COVID-19 pandeinfo on the compahy's. 
openitfons and the financial results. The Managenn?·nt has assessed that there is rio,matetial-imp;i_ct 
011 the fi1_Jaqtic\l stat�ments duc·t�Jo��-dow:n. ��cl;i:�lafod restrictiqns imposed towards co11tro11ing, 
lhe.COVID-19 pandemic. Our o_pinioii t;., i1(>:t'rhqdifiec.I i1't'r�spect of this matter. 

('lace} Chennai 
Oat�: l f v, fcbrµary 2022 

For G BALU ASSOCIATES
�

? 
CHARTERED'ACCOUNTANT 

Firm Regn. N'o.; 000376'S/S20 : 

�:l, · Pc11tner 
Membership No:: 217187 

UDIN: GJ_'t, <')..\1 \ 'Q "\A� \-\-:jy\f\G}.. \<\ 
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G BALU ASSOCIATES LLP 

Chartered Accountants 

Independent Auditor's limited review report on the Unaudited Consolidated Financial Results of M/s 
lndo National Limit�d for the Quarter and Nine months ended llstDeccmber 2021 pursuant to
Regulation 33. o( the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 
Board of Directors of M/s lndo National Limiled 

l We have reviewed the unaudiled consolidated financial results of M/s.indo National Limited ('the
Parent') ancl its subsidiaries (the Parent and its sub.sidlaries together referred to as 'the Group'), and its
share. of th(l net profit/(loss) after tax and total comprehensive income / loss of its asso!:iates for the
quarter ended December 31, 2021 and foi• the period from April 1, 2021 to December 31, 2021 ("tlie
Slaiement'), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBl
(Listing Obligations and Disclosure Requiremenls) Regulations, 2015, as amc:nded.

2 This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board.of Directors, has been prepared in ;1ccordance with the recognition and measuremqnt principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Acl, 2013, and other accounting principles generally accepted in 
India and has been approved by the Board ofDirectors at their meeting held on February 11, 2022. Our 
responsibility Is to express a conclusionon the Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on Review. E11gagements 
(SRE_) 2410 "Re.view of Interim Fin.antial l1_1formatipn Performed by the Independent Auditor of the 
Entity", issued hy U,e Institute of Chartered Accountants of India. A review of interl(l'I financial 
information consists of making inquiries, primarily of persons responsible for financial and accounti.ng 
matters, and applying analylical and other review procedures. A review ls substantially less- in scope 
tJ�an ai1 audit conducted in accordance with Standards,.on Auditing and consequently does not enable us 
to obtain �ssurancc that we would become aware of·al) significant matters that might be idtmlifierl in on 
audit. Accordl�gly, we do not express an audilopinion. 

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation 33 
(8) ofU\e SE81 (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extenL:appUciible.

4 The Statement includes the results of the following entities; 
• Helios Sh·ategic Systems Ltd. (Subsidiary)
• Kineco Limited. (Step down subsidiary)
• K1neco-Alte train Technologies Private Llmlted.(Step down subsidiary)
• l<incco Kaman Composites India Private Limited. (Step dowl} subsidiary)
• KinccoExel Composite India Private Limited. (Associate of Step down subsidiary)

5 13ased·on �uri;eview c;ondurted and procedures performed as stated in paragraph 3 above and based on 
lhe consideration of the review reports of otlicr auditors referred to in paragraph 7 below, nothing has 
come to ·oiu- attention that causes us Lo believe that the accompanying Statement of unaudited 
co11solidatcd financial Results. prepared in accordance with the recognition and measurement principles 
laid down in, the aforesa_id Indian Accounting Standard and other accounting principles generall_y 
accepted iq India, has not disclosed the information required lo be disclosed in terms of R·egulation 33-of 
the SEOl ("Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, intludlng 
the manner in whicl1 it is to be disclosed, or that it contains any material misstatement. 
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G BALU ASSOCIATES LLP 

Chartered Accountants 

6 Emphasis of Matter 

We draw attention to Note No.5 to the Consoljdated Unaudited Financi,11 Results, which describes the 
Management's assessment of the uncertainties an� impact of COVID-19 pandemic on the Group's 
011erations and the financial results. The M'anagement irns assessed that there is no material impact on 
the financial slatements due to lockdown and related restrictions imposed towards controlling the 
COVID• 19 pandemic. Our conclusion. is not modified fn,respect of this matter. 

7 We did not review the interim financial results of oi1e subsidiary and three step-down subsidiariesand 
Olle associate included in the consolidated unaudited financial results, whos� irtteriin 
consolidatedfinancial results rcflccttotal i;evenues oi Rs.7,368.0Slakhs and 16,753',05 l�khs, total net, 
proflt/(loss) after tax of Rs,553.20lakhs and ,Rs.725,09 lakhsand total comprehensiv-e income of 
lfs.558.221akhsand 74-0.16 lakhsror- the quarter ·and Nine months endedDecemhcr 31., 202,1. 
respectivelyand for the period from 01st April 2021-to �1stDecember 2021 respectively, as consideJ:'.e,d 
in. the co11solidatedunaudlted financial r�sults; wl\6se '_interim financial statements hf'IVC rJOt _be,etJ, 
reviewed by us. These Interim flnanci:il r�s'Ults' hava been reviewed by other auditors 'J'Vliose reports 
have been furnished to us by the Management and our cQnclusion on the Statement, in so fat as it relates 
to the amounts and disclosures included In respect of ttJe s1ibsidiary and step down subsidiaries is based 
solely on the reports of the other auditors and the procedures performed by us as stated in paragraph ·3 
above. Our conclusion on the StatemenUs not mo·cllfiei:i in respecl of the above matters. 

Place: Chennal 
Date: 11 th February 2022 

For G BALU ASSOCIATES LLP 
CHARTERED l\CCOUN1'ANTS 

· m Regn. No.: 0003765/S

RAJA OPA NB 
· Partt1Jfr
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