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MCSL/SEC/24-25/53 

 
May 23, 2024 

 
BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Scrip Code – 511766 

Scrip Code (Debenture & CP) – 974648, 974915, 974292, 974550, 974552, 975282, 975513, 
975662, 726798, 726950 and 726964 

 
Dear Sir/Madam, 

 
Sub: Disclosure pursuant to Regulation 54(2) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

With reference to Regulation 54(2) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we would like to state that: 

The following debentures issued by the Company is secured as on 31.03.2024 as per the details given 

below: 
 

ISIN 
Maturity 

Date 
Secured by way of 

Amount 
(₹ in 

Crore) 

Date of 

Creation of 

Security 

INE296G07119 06.10.2024 

First ranking pari passu, current and 
continuing charge created pursuant to 
the Deed of Hypothecation executed 
between the Issuer and the Debenture 
Trustee ("Deed of Hypothecation") over 
all the standard receivables of the Issuer 
(the "Hypothecated Assets"). A security 
cover of 1.20x (One Decimal Point Two 
Zero Times) the value of the outstanding 
principal plus accrued 
interest/obligations if any of this 
Debentures shall be maintained at all 
times until the redemption of the 
Debentures from standard receivables 
of the Issuer (“Security Cover”). 

100 09.03.2023 

INE296G07085 06.04.2024 

For the first 90 days, charge is created 

exclusively on the amounts lying in the 

charged account and Fixed Deposit, as 

more particularly set out in the Deed of 

Hypothecation, such that 1x cover on 

Principal and accrued interest is 

maintained. 

 

20 06.01.2023 
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Pari-passu charge is created over trade 

receivables of the Company after a 

period of 90 days such that a cover to 

the extent of 1.1.x is maintained. 

INE296G07077 06.01.2025 

For the first 90 days, charge is created 

exclusively on the amounts lying in the 

charged account and Fixed Deposit, as 

more particularly set out in the Deed of 

Hypothecation, such that 1x cover on 

Principal and accrued interest is 

maintained. 

 

Pari-passu charge is created over trade 

receivables of the Company after a 

period of 90 days such that a cover to 

the extent of 1.1.x is maintained. 

20 06.01.2023 

INE296G07093 06.01.2026 

For the first 90 days, charge is created 

exclusively on the amounts lying in the 

charged account and Fixed Deposit, as 

more particularly set out in the Deed of 

Hypothecation, such that 1x cover on 

Principal and accrued interest is 

maintained. 

 

Pari-passu charge is created over trade 

receivables of the Company after a 

period of 90 days such that a cover to 

the extent of 1.1.x is maintained. 

35 06.01.2023 

INE296G07101 31.05.2024 

The Charge is created over the 

Hypothecated Assets in the following 

manner: 

a. From the Deemed Date of 

Allotment for a period of 90 

(ninety) days from the Deemed 

Date of Allotment- A pari passu 

charge will be created against the 

free pool consisting of the 

receivables of the Company. 

b. From the expiry of 90 (ninety) 

days from the Deemed Date of 

Allotment until the Final 

Settlement Date- a pari passu 

charge will be created over the 

receivables created out of onward 

lending of issue proceeds. 

35 07.03.2023 
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INE296G07127 31.05.2025 

Hypothecation of Trade Receivables of 

the Company with security cover of 

1.1X 

49 16.06.2023 

INE296G07135 28.12.2026 

A pari passu charge via a deed of 

hypothecation over asset portfolio of 

receivables (“Hypothecated Assets”) 

with a security cover of 1.15 times 

(“Minimum Security Cover”) to be 

maintained on the Outstanding 

Amounts of the NCDs along with 

coupon thereon at all times during the 

tenure of the NCDs. 

100 27.12.2023 

INE296G07143 19.03.2027 

Hypothecation of Trade Receivables of 

the Company with security cover of 

1.15 times 

50 18/03/2024 

 

We have also enclosed herewith the certificate issued by the Statutory Auditor PKF Sridhar & 

Santhanam LLP, Chartered Accountants regarding maintenance of security cover in respect of the 

above mentioned listed Non- Convertible Debentures issued by the Company. Please note that the 

security cover certificate attached is in the revised format as prescribed by the SEBI Circular 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, along with the certification 

on status of compliance of all the covenants. 

 

Kindly take the same on your information and records. 

Thanking You, 

Yours Faithfully, 

 
For Muthoot Capital Services Limited 

 

 
 
 
Ramandeep Singh  

Chief Finance Officer 
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