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TCS Expands in Israel’s Public Sector: Hosts Minister of Economy
at Mumbai Campus

Tata Consultancy Services Drives Key Government-Initiated Digital Transformation Programs in Israel,
Including Project Nimbus and the TCS Banking Services Bureau

TEL AVIV | MUMBALI, April 20, 2023: Tata Consultancy Services (TCS) (BSE: 532540, NSE: TCS) hosted Israel’s
Minister of Economy and Industry, Nir Barkat at TCS’ facility in Mumbai, as part of his official visit to India.

The Israeli delegation also included Amnon Merhav, Director General of the Ministry of Economy and
Industry and Ohad Cohen, Trade Commissioner and Director of the Foreign Trade Administration. The
ministry’s delegation was received by K Ananth Krishnan, Chief Technology Officer, TCS, Sumanta Roy, Head
of TCS Middle East and Africa, and Chen Kamer, CEO, TCS Israel.

The meeting centered around strengthening the cooperation between Israel’s government bodies and TCS.
The delegates were taken on a tour of the state-of-the-art facility, including an executive briefing center that
features some of TCS’ most impactful transformation stories.

TCS is working in Israel’s public sector on several key digital transformation initiatives, including Project
Nimbus, which aims to migrate Israeli ministries’ and authorities’ operations and data to a safe and secure
cloud environment. As part of Nimbus, TCS has been selected by the country’s Ministry of Economy, Prime
Minister’s Office, and Water Authority, among others, to drive their cloud transformations.

TCS’ flagship engagement in Israel has been the setting up of the TCS Banking Services Bureau (BSB) in
collaboration with the Ministry of Finance, to encourage the entry of new digital banks that would boost
competition, spark innovation, and rejuvenate the country’s banking sector. TCS BSB is a shared, end-to-end
digital banking operations platform powered by TCS BaNCS™, that start-up banks can easily plug into, to
launch their operations quickly and securely.

Nir Barkat, Israel’s Economy and Industry Minister, said, “India is on its way to become the world's 3" largest
economy. We will further a new business development agreement that will allow us to enjoy the benefits and
strengths of both economies. India is a strategic partner to Israel and Indians are allies to the Jewish people.
I thank the Indian government and people for this warm welcome and for their true friendship with the state
of Israel and its people. The Indian market contains huge opportunities for Israel, and it is my wish to further
increase groundbreaking collaborations with my Indian colleagues, that will allow an increase trade and
partnerships between Israeli and Indian companies. Both India and Israel share a vision of human innovation
and excellence, groundbreaking ideas, and international partnership to achieve success and prosperity. | was
glad to be hosted in the main headquarters of TCS, India's largest technology company, as part of my official
visit to Mumbai. We are committed to help both Israeli and Indian companies to further collaborate and
deepen the connection between our two states through the economy.”

Ananth Krishnan, CTO, TCS, said: “TCS has a strong interest in the Israeli technology, innovation, and startup
ecosystem. We see many opportunities to partner with Israeli companies and government bodies for mutual
benefit. We will continue to expand our presence and deepen our relationships with existing clients in Israel,
towards building greater futures through innovation and collective knowledge.”

Chen Kamer, CEO, TCS Israel, said: “TCS was one of the first Indian tech companies to establish a presence in
Israel more than 15 years ago. We work closely with several ministries and authorities in Israel, helping them
harness the power of digital technologies such as cloud, to drive superior outcomes. We are pleased to take
yet another step to strengthen the bond between TCS and the Israeli market. | believe this course will continue
and increase in the coming years.”
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Present in Israel since 2005, TCS helps some of the largest organizations in the region define the blueprint
for their business transformation, innovate and adopt new technologies to improve operational resilience,
embrace new business models, and enhance customer experience. TCS’ approximately 1,100 employees
based in Petah Tikvah, Jerusalem, and India work with clients in the banking and financial services, travel and
transport, public services, hi-tech, retail and manufacturing industries, bringing the latest innovations to
enable them to stay ahead of the curve.

About Tata Consultancy Services

Tata Consultancy Services is an IT services, consulting and business solutions organization that has been partnering with
many of the world’s largest businesses in their transformation journeys for over 55 years. Its consulting-led, cognitive
powered, portfolio of business, technology and engineering services and solutions is delivered through its unique
Location Independent Agile™ delivery model, recognized as a benchmark of excellence in software development.

A part of the Tata group, India's largest multinational business group, TCS has over 614,000 of the world’s best-trained
consultants in 55 countries. The company generated consolidated revenues of US $27.9 billion in the fiscal year ended
March 31, 2023, and is listed on the BSE and the NSE in India. TCS' proactive stance on climate change and award-
winning work with communities across the world have earned it a place in leading sustainability indices such as the
MSCI Global Sustainability Index and the FTSE4Good Emerging Index. For more information, visit www.tcs.com

TCS media contacts:

Asia Pacific Email: m.prabhu@tcs.com | Phone: +65 9720 9005
Australia and New Zealand Email: kelly.ryan@tcs.com | Phone: +61 422 989 682
Canada Email: tiffany.fisher@tcs.com | Phone: +1 416 456 7650
Europe Email: joost.galema@tcs.com | Phone: +31 615 903387
India Email: saxena.kritika@tcs.com| Phone: +91 22 6778 9999

Email: kimberly.solomon@tcs.com | Phone: +91 22 67789098

Middle East & Africa Email: pragya.privadarshini@tcs.com | Phone: +971 528656700
Japan Email: douglas.foote@tcs.com | Phone: +81 80-2115-0989
Latin America Email: alma.leal@tcs.com | Phone: +521 55 2095 6098
UK Email: arushie.sinha@tcs.com | Phone: +447877177784
USA Email: james.sciales@tcs.com | Phone: +1 917 981 7651
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