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CIN: 1

Date L9th July,2O?2

To,

BSE limited
Phiroze Jeejeebhoy Towers

Balal Street, Mumhai-400001

Ref: Scrip Code542774

Sub: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS HELD ON TUESDAY, l9Tlt JULY, A*22
puRsuANT TO REGULATTON 30 OF THE SEBI (L|STING OBLTGATTONS AND DISCLOSURE

REQ{J I REMENTS} REG 1.'LATIONs, ZO15

Dear Sir,

!n fiirtherance to the intimation dated July 14,2022, and pursuant tc Reguiati** 3* cf the S[Bi LCDR

Regulations, we wish to inform you that the Board of Directors ('Board')of the Company, at its meeting
heid today i.e. Jul,y 19,202?, consider and approved:

1) the issuance of 35,54,502 (Thirty Five Lakh Fifty Four Thousands Five Hundred Two) equity
shares of face vaiue of Rs. 2l- each of the Company to lncofin lndia Progress Funcj iAlternative
lnvestment Fund), Ns:n-Pr*moter in*ian Resident on a preferential basls ("Preferentiai
!ssue") In accordance with Chapter V of the SEBI (lssue of Capital and Disclosure

Requirernentsi Reguiations, 201"8 ("lCDR Regulations"), as amended ancj cther applieabie
Ia*;s, at a priee of Rs. 126.50/- {Bupees One Huncired Twenty Six and Sixty Paise Only} per'

Equity Share aggregating to Rs. 44,99,99,953.20 {Rupees Forty Four Crore Ninety Nine Lakh

Ninety Nine Thousand Nine Hundred Fifty Three and Twenty Paise OnlrT), subject to the
approval of reguiat*ry/ statutorr/ ar:thorities and the members of the Company thror:gh
postal ballot.

2' the issuanee of 4,65,000 (Four takh Sixty Five Thousands) convertible wari'ants into equity
shares of the Company to Hindon Mercantile Limited, Promoter on a preferential basis

{"Preferentiai Issue"} in accordance with Chapter V of the SEBI {lssue of Capital and Disclosure
Requirements) Regulations, 2018 {"lCDR Beguiations"}, as amended and other appiicable
laws, at a price of Rs. 126.60/- (Rupees One Hundred Twenty Six and Sixty Paise Only) per

Convertibie Warrant into Equity Shares aggregating to Rs. 5,88,69,000 (Rupees Five Crore
Eighty Eight Lakh Sixty Nine Thcusand Only), subject to the approval of regulatory,/ statutory
authorities and the members of the Company through postal ballot.

3) notice of Postal Ballot for the approval of Members of the Company.

4j appointment of Mr. Abhay Kumar, Practicing Company Secretary to act as Scrutinizer for the
process of Postal Ballot.
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The details, as required to be disclosed under Regulation 30 ready with sEBl circular dated september.
89, 2815, are also enciosed as Anftexure A.

The meeting commenced at 11.00 a.m. and concluded at 12.20 p.m.

!fu'e request you to please take the above infcrmation on your records.

Thanking You,

Youi"s faithfuiiy,
For APM Finvest Lim

Mayank Pratap
eampany Secretary and
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AnLexure-A

The details as required to Lre disclosed under Regulattcn 30 read with SEB! Circuiar dated Septenrber
09, 2015:

't-

5r. No. Particulars Details
1, Type of securities proposed to be

lssued {viz. equity shares,
ccnvert!bles, etc.

Equity Shares and Converilble Warrant into
EquitrT Shares

) Type of issuance (further public
offering, rights issue, depository
rece !pts iADR/cDRi, qualified
institutions placement,
pre ierent:al aiiotment etc.)

Preferentia I a llotment

J Totai nr:mber of securities
proposed to be issued or the total
amount for which the securities
wiii be issued iapproximately)

35,54,5C2 [quity Shares anci 4,55,0C0 Con.yertibie
Warrants into Equity Shares

4 preferential issue the listed entity shail disciose the following additional
detaiis to the stock

ln case

a) Names of the Allottees/lnvestors 1. M/s. tncofin tndia progress Funcj
2. Mls. Hincjon Mercantile !_imited,

Promoter
b) Post allotment of securities

oulcome of the subscription
Equity Shares and Convertible Warrants into

Equity Shares a!'e prcpcsed to be alictted to
lncefin lndia P!'ogress Fund and Hindon
Mercantile Limited. Details of shareholding in the
Cornpanv, prior to and after the proposed

#Post lssue capitai calculatect on fulty dituted
bssis considering conversion of warrant into

The

Preferentla I Issue, are as under:

Preferentia !

14551,487 1s016487 (s8.59)
Mercantiie {67.34}

Pre-Name

I ssue

Nil 3ss4s02 (i3.87)

Hindon

Limited

shares.

Post-Allotment of
Secu rities

incofin
india
Progress

Fund

c) issue Rs. 126.60i-
d) number of allottees 2 {Two)
a! In case of convertibies - intimation

on conr;erslon of securities or on
lapse of the tenure of the
instrumeni
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