CIN: L67120TG1993PLC016767
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VARIM AN

GLOBAL ENTERPRISES LTD

To,

Date: 13.02.2023

BSE Limited
P.J. Towers, Dalal Street
Mumbai - 400001

Dear Sir/Madam,

Sub:

Ref:

Unit:

Outcome of Board meeting held on 13.02.2023
Cdmpany’s letter dated 04.02.2023

Variman Global Enterprises Limited (BSE Scrip Code: 540570)

With reference to the subject cited, this is to inform the Exchange that at the meeting of the Board of Directors of Variman
Global Enterprises Limited held on Monday, 13.02.2023 at 3.00 p.m. at the Registered Office of the Company at 1-2-217/10, 3rd
& 4™ Floor, Gagan Mahal, Domalguda, Hyderabad-500029, Telangana, the following were considered and approved:

1.

2.

Unaudited financial results (both standalone and consolidated) for the quarter ended 31.12.2022. (Enclosed)

Limited Review Report (both standalone and consolidated) as per Regulation 33 of SEB] (LO&DR) Regulations. 2015
for the Quarter ended 31. 12.2022. (Enclosed)

Flipkart Group’s’ wholesale entity in India and Ace Turtle, India’s leading omni-channel enablement platform, has
secured licensing rights for Toys“R”Us (TRU) and Babies“R"Us (BRU) in India through a strategic arrangement
with WHP Global, the controlling shareholder of Toys“R”Us. With this arrangement. the world’s most loved and trusted
toy and baby brands, Toys“R”Us and Babies“R”Us, will now be available to consumers online through sellers in
India. Variman Global Enterprises Limited has tied up with them as a Franchisee to run their First Flagship
Store in India, Toys“R”Us at Sarath City Mall, Hyderabad and the store is slated to open in the first week of
March, 2023.

The meeting concluded at 4:30 p.m.

This is for the information and records of the Exchange, please.

Thanking you.

Yours sincerely,
For Variman Global Enterprises Limited

Digitally signed

SIRISH by SIS
DAY AT A Date: 2023.02.13

16:34:14 +05'30'

Encl. as above

VARIMAN GLOBAL ENTERPRISES LIMITED

#1-2-217/10, Street No. 10, Gagan Mahal, Hyderabad 500029. Ph : +91-80968 33300
info@varimanglobal.com | www.varimanglobal.com
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VARIMAN GLOBAL ENTERPRISES LIMITED
CIN:L67 120TG1993PLCOL676T

Statement of Un-Audited Results for the Quarter Ended and Nine Months Ended 31.12.2022 (Rs. In Lakhs)
STANDALONE CONSOLIDATED
For the Quarter ended Nine Months Ended | Year Ended For the Quarter ended Nine Months Ended Year Ended
8. NoJ Particulars
Unaudited | Usaudited | Usaudited Audited Unaudited | Unsudited | Usandited | Unandited | Audited
31.12.2023 | 30.09.2022 | 31.12.2021 | 31.12.20332 | 31.12.2021 | 31.03.2022 | 31,12.2023 30.09.2022 | 31.12.2021 | 31.12.3022 | 31.12.2021 | 31.03.2022
L Revenue from Operations 613.01] 106174 462.02 4,010.37 1,500.55 2,29255] 2,174.98 2,749.78 3 5,324.93 7,670.56
Other Income 5.22 569 48.54 21.47 60.37 91.10 92.39 66.03 162.05 268.05
g Total income (I+M) 618.22] 1,067.43 510.56 4,031.83 1,560.92 2,383.65 2,267.37 2,815.81 3,486.98 7,938.61
{8) Cost of Materials consumed 507.59)] 970.19 381.93 3608311 1,33833 2,114.14 2,086.91 2,577.59 4,917.87 7,153.18
Purchase of stock-in-trade E B - S s 5 3 e & & =
‘Changes in inventories of finished goods,
work-in-progress and stock-in-trade. % 5 " = % = 3 % (129.54 . = .
{d) Emplovee benefits expense 61.65) 53.44 39.28 161.90 103.45 113.13 113.39 98.61 11583 305.39 212.55 295.03
_te) Finance Cost 18.30 8.08 12.47 32.15 2567 36.90 36.12 60.00 79.33 137.50 123.67 176.37
if) Depreriation and amortisation 1.44) 127 201 3.98 6.04 .10 0.40 574 14.64 11.97 24.97 2539
(8) Net loss on de-recognition of inancial E
assets at amortized cost 5 i = % % =
{h) Net loss on reclassification of financial -]
Assets - - - - S - & - - - -
{il Other cxpenses 8.12 65| 6817 65.34 102.97 4526 6B 6938 | 15402 | 135.99 |
|| Total Expeases 1,041.11 456.99 | |_1,538.74 | 2,373.24 | |2,778.22 | 3,077.62 | 96| 5413.08] 787445
V.|Profit / (Loss| before and exceptional items
and Tax | III 26.32 54.17| 187.33 22.18 8.41 35.29] 37.59 84.92 205.68 71,93 64.16
Exeptional [tems - - - - - - . - P % %
26.32 54.17 157.33 22.18 8.41 38.29 37.59 84.92 205.65 71.93 64.16
377 5.42 13.54 39.33 - 291 10.44 603 13.54 50.28 | 18,48 14,17
0.00 0.33 114 0.09 0.30 113 _{0.09) 141 1.46 0.56 -1.28
11.31 20.87 39.49 118.09 21.88 5.76 23.71 3165 69.97 153.92 52.89 51.27
11.31 20.57 39.49 118.09 21.88 3.76 23.71 31.65 69.97 153.92 52.89 51.27

(@items that will not be reclasified to Profit or -

Loss = z 2 = s

(ii) Income tax relating to items that will not be -

reclassified to profit or loss - % o % "

B). [filtems that will be reclasified to Profit or Loss
{ii) Incomie tax on items that may be reclassificd
0 profit or Joss 5 " . " = . - - - s -
XV|Total Comprehensive Income 11.31 20.57 39.49 118.09 21.88 5.76 23.71 31.65 69.97 153.92 52.89 5127
Attributable to Sharcholders of the Com “ s A . - 2 11.31 16.14 3569 142.04 26.97 26.15
Non controlling Interest . < - 12.40 15.51 34.29 12.06 25.92 25.12
XV1|Paid-up equity share capital
Face Value of Rs. 1/- per share) 1,816.75 1,816.75 1,674.25 181675 1,674.25 1,799.25 181675 1,816.75 1,674.25 1,816.75 1,674.25 1,674.25
m Earnings Per Equity Share of face value of |
Rs.1/- eachjifor C: ing op
1) Basic 0.01 0.01 0.24 0.07 0.13 0.03 0.01 0.02 0.42 0.08 0.32 0.31

2)Dituted _ 0.01 0.01 0.24 0.07 0.13 0.03 0.01 0.02 0.42 0.08 0.32 0.31
[VIIl |[Earnings Per Equity Share of face value of|

Rs.1/- each] (for Discountinuing

lopertions):

[1) Basic = - = z 2 5 z 3 =
|___2iDiluted 3 - - - - - - -
XX Per Equity Share of face value of |

Rs.1/- each) (for Continued and

Discountinuing opertions):

1) Basic 0.01 0.01 0.24 0.07 0.13 0.03 0.01 0.02 0.42 0.08 0.32 0.31

2|Diluted 0.01 0.01 0.24 0.07 0.13 0.03 _0.01 0.02 0.42 0.08 0.32 0.31
NOTES:
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1 The above results were reviewed by the Audit Committee of Directors and taken on record by the Board of Directors at their meeting held on 13.02.2023.
2 These results have been prepared in with the and laid down in the Ind AS- 34 “Interim Financial Reporting® prescribed under Section 133 of Companies Act, 2013 read with
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the relevant rules issued there under and other accounting propouncements generally accepted in Ind!

.

3 The results are also available on the website of the Company www.varimanglobal com

5 The consolidated finanical results inclues M/s. Straton Business Solutions Private Limited {83.33% subsidiary] and M/s. Ve
5 The figures of the previous year/ periods have been re-grouped) reclassified, wherever necessary.

Place : Hvderabad
Date : 13.02.2023

- The Company is engaged in the business of distribution of HPMPS and EATON Power Solutions hence there are no separate reportable segments as per Ind AS -108 "Operating Segments®.

>
u1| peqesaphH | Z

Enterprises Solutions Private Limited (51% subsidiary].
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(A( M M REDDY & CO., e e

Chartered Accountants Mobile: 9848271555

M MR Lion Corp, 4th Floor, HSR Eden, Beside Cream Stone, Road No. 2, Banjara Hills, Hyderabad — 500034.TS. E-mail: mmreddyandco@gmail.com

Independent Auditor’s Review Report on the Quarterly and year to Date Unaudited Financial
Results of the company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015, as amended

Review Report to,
The Board of Directors,
M/s. Variman Global Enterprises Limited.

We have reviewed the accompanying statement of Un-Audited Financial Results of M/s. Variman
Global Enterprises limited (Formerly known as Spring Fields Infraventures Limited) or the
quarter ended 31% December, 2022 attaching herewith, being submitted by the company
pursuant to the requirements of Regulation 33 And 52 of the SEBI (Listing obligations and
disclosure Requirements) Regulations, 2015, as amended.

The preparation of the statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standard) Rules, 2015 is the responsibility of the company management and has been approved by
the Board of Directors of the Company. Our Responsibility is to express a conclusion on the
statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial information performed by the Independent auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ( “Ind AS”)
specified under section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For M M REDDY & CO.,

Chartered Accountants

Firm Reg No.: 010371S _
i

b o -
M Makt;ﬁﬁna Reddy .= |

Partner '
Place: Hyderabad Membership No. 213077
Date: 13/02/2023. UDIN: 23213077BGTRGK5093

Flat No.G8, Vamshee Richfield Apartments, T2, Maruti Residency, Beside K.L. University,
Outer Ring Road, Marathahalli, Opp. Kalamandir, Opp. Aravinda School, Tadepalli, Guntur Dist.,
Bangalore - 560037. Mob: 9008100228 Andhra Pradesh Pin-522501.
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Chartered Accountants Mobile: 9848271555
M MR Lion Corp, 4th Floor, HSR Eden, Beside Cream Stone, Road No. 2, Banjara Hills, Hyderabad — 500034.TS. E-mail: mmreddyandco@gmail.com

Independent Auditor’s Review Report on Interim Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Review Report to,
The Board of Directors,
M/s. VARIMAN GLOBAL ENTERPRISES LIMITED

We have reviewed the quarterly Consolidated Unaudited Financial Results of
M/s. Variman Global Enterprises Limited (Formerly Known as Spring Fields
Infraventures Limited) (“The Company”) and its subsidiaries (Collectively referred to
as Group) for the quarter ended 31st December, 2022 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

These quarterly consolidated financial results as well have been prepared on the basis
of the consolidated interim financial statements, which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these
Consolidated financial results based on our audit of such Consolidated interim
financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34),prescribed, under Section 133 of the Companies Act,
2013 read with relevant rules issued there under; or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted
in India.

We conducted our review of the Statement in accordance with the standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants
of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to the statement which states that the Consolidated figures for the
Corresponding quarters ended December 31, 2022 and March 31, 2022 as reported in
the accompanying Statement have been approved by the Parent’s Board of Directors,
but have not been subjected to review.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.
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Flat No.G8, Vamshee Richfield Apartments, T2, Maruti Residency, Beside K.L. University,
Outer Ring Road, Marathahalli, Opp. Kalamandir, Opp. Aravinda School, Tadepalli, Guntur Dist.,
Bangalore - 560037. Mob: 9008100228 Andhra Pradesh Pin-522501.




We did not review the interim financial information of 2 Subsidiary companies which
are included in the consolidated quarterly unaudited financial results, whose
consolidated interim financial information reflects, total revenues of M/s. Verteex
Vending and Enterprises Private Limited is Rs. 2,646.15 Lakhs and M/s. Straton
Business Solutions Private Limited is Rs. 2,221.85 Lakhs for the quarter ended 31st
December, 2022, total net profit of M/s. Verteex Vending and Enterprises Private
Limited is Rs 18.72 Lakhs and M/s. Straton Business Solutions Private Limited is Rs
17.28 Lakhs and total comprehensive income of M/s. Verteex Vending and Enterprises
Private Limited is Rs. NIL Lakhs and M/s. Straton Business Solutions Private Limited
is Rs. NIL Lakhs for the quarter ended December 31, 2022. This interim financial
information has been reviewed by other Auditors whose reports have been furnished to
us by management and our conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, based solely on the
reports of the other auditors.

In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results:

L. Include the quarterly financial results of the following entities: -
a) Verteex Vending and Enterprises Private Limited (Holding 51%)
b) Straton Business Solutions Private Limited (Holding 83.33%)
II. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard;

For M M REDDY & CO.,
Chartered Accountants
Firm Reg No.: 010371S
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M. Madhus h%n,é\ Reddy 7/ *

Place: Hyderabad, Parfter W\ A~ «ffbj’ 253’4 //
N\ aera /
Date: 13/02/2023. Mambershis No. '3 I@Gi—!’l::’//

UDIN: 23213077BGTRGL8539
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