
CIN: L67120TG1993PLC016767 Sy 
ff) 

VARIM AN GLOBAL ENTERPRISES LTD 

To, 

Date: 13.02.2023 
BSE Limited 

P.J. Towers, Dalal Street 
Mumbai - 400001 

Dear Sir/Madam, 

Sub: Outcome of Board meeting held on 13.02.2023 

Ref: Company’s letter dated 04.02.2023 

Unit: Variman Global Enterprises Limited (BSE Scrip Code: 540570) 
With reference to the subject cited, this is to inform the Exchange that at the meeting of the Board of Directors of Variman 
Global Enterprises Limited held on Monday, 13.02.2023 at 3.00 p.m. at the Registered Office of the Company at 1-2-217/10, 34 
& 4" Floor, Gagan Mahal, Domalguda, Hyderabad-500029, Telangana, the following were considered and approved: 

1. Unaudited financial results (both standalone and consolidated) for the quarter ended 31.12.2022. (Enclosed) 
2. Limited Review Report (both standalone and consolidated) as per Regulation 33 of SEBI (LO&DR) Regulations, 2015 for the Quarter ended 31. 12.2022. (Enclosed) 

3. Flipkart Group’s’ wholesale entity in India and Ace Turtle, India’s leading omni-channel enablement platform, has secured licensing rights for Toys*R”Us (TRU) and Babies“R”Us (BRU) in India through a strategic arrangement with WHP Global, the controlling shareholder of Toys*R”Us. With this arrangement, the world’s most loved and trusted toy and baby brands, Toys“R”Us and Babies“R’ Us, will now be available to consumers online through sellers in India. Variman Global Enterprises Limited has tied up with them as a Franchisee to run their First Flagship Store in India, Toys“R”Us at Sarath City Mall, Hyderabad and the store is slated to open in the first week of March, 2023. 

The meeting concluded at 4:30 p.m. 

This is for the information and records of the Exchange, please. 

Thanking you. 

Yours sincerely, 
For Variman Global Enterprises Limited 

  

VARIMAN GLOBAL ENTERPRISES LIMITED 
+1-2-217/10, Street No. 10, Gagan Mahal, Hyderabad 500029. Ph : +91-80968 33300 

info@varimanglobal.com | www.varimanglobal.com LUO | =  
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ENTERPRISES 

CIN:L67120TG1993PLCO16767 
Statement of Un-Audited Results for the Quarter Ended and Nine Months Ended 31.12.2022 

For 

1 The above results were reviewed by the Audit Committee of Directors and taken on record by the Board of Directors at their meeting held on 13.02.2023. 
q These results have been prepared in accordance with the recognition and measurent principles laid down in the Ind AS- 34 “interim Financial Reporting" prescribed under Section 133 of Companies Act, 2013 read with the relevant rules issued there under and other accounting propouncements generally accepted in India. 
3 The results are also available on the website of the Company www.varimanglobal.com 

- The Company is engaged in the business of distribution of HPMPS and EATON Power Solutions hence there are no separate reportable segments as per Ind AS -108 “Operating Segments”. 

5 The consolidated finanical results inclues M/s. Straton Business Solutions Private Limited (83.33% subsidiary] and M/s. 

5 The figures ofthe previous year/ periods have been re-grouped/ reclassified, wherever necessary. 

Enterprises Solutions Private Limited (51% subsidiary}. 

Place : Hyderabad 

Date : 13.02.2023   
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Ox MM REDDY & Co., ee deen 
Chartered Accountants Mobile: 9848271555 

MMR Lion Corp, 4th Floor, HSR Eden, Beside Cream Stone, Road No. 2, Banjara Hills, Hyderabad — 500034.TS. E-mail: mmreddyandco@gmail.com 
  

Independent Auditor’s Review Report on the Quarterly and year to Date Unaudited Financial 
Results of the company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligation 
and Disclosure Requirements) Regulation, 2015, as amended 

Review Report to, 

The Board of Directors, 

M/s. Variman Global Enterprises Limited. 

We have reviewed the accompanying statement of Un-Audited Financial Results of M/s. Variman 
Global Enterprises limited (Formerly known as Spring Fields Infraventures Limited) or the 
quarter ended 31% December, 2022 attaching herewith, being submitted by the company 
pursuant to the requirements of Regulation 33 And 52 of the SEBI (Listing obligations and 
disclosure Requirements) Regulations, 2015, as amended. 

The preparation of the statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed 
under Section 133 of the companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standard) Rules, 2015 is the responsibility of the company management and has been approved by 
the Board of Directors of the Company. Our Responsibility is to express a conclusion on the 
statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of Interim Financial information performed by the Independent auditor of the Entity issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ( “Ind AS”) 
specified under section 133 of the Companies Act, 2013, read with relevant rules issued there 
under and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For M M REDDY & CO., 

Chartered Accountants 

Firm Reg No.: 0103718. 

    
M A hana Re ddy \9 \\ ri 

Partmeg \ FRM: 01057'5 7. | 
Place: Hyderabad Membership No. 213077. 
Date: 13/02/2023. UDIN: 23213077BGTRGK5093 

Flat No.G8, Vamshee Richfield Apartments, T2, Maruti Residency, Beside K.L. University, 
Outer Ring Road, Marathahalli, Opp. Kalamandir, Opp. Aravinda School, Tadepalli, Guntur Dist., 

Bangalore - 560037. Mob: 9008100228 Andhra Pradesh Pin-522501.  



C)) MM REDDY & CO., a 
Chartered Accountants Mobile: 9848271555 

M MR Lion Corp, 4th Floor, HSR Eden, Beside Cream Stone, Road No. 2, Banjara Hills, Hyderabad - 500034.TS. E-mail: mmreddyandco@gmail.com 
  

Independent Auditor’s Review Report on Interim Consolidated Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Review Report to, 

The Board of Directors, 

M/s. VARIMAN GLOBAL ENTERPRISES LIMITED 

We have reviewed the quarterly Consolidated Unaudited Financial Results of 

M/s. Variman Global Enterprises Limited (Formerly Known as Spring Fields 

Infraventures Limited) (“The Company”) and its subsidiaries (Collectively referred to 

as Group) for the quarter ended 31st December, 2022 attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

These quarterly consolidated financial results as well have been prepared on the basis 
of the consolidated interim financial statements, which are the responsibility of the 

company’s management. Our responsibility is to express an opinion on these 
Consolidated financial results based on our audit of such Consolidated interim 
financial statements, which have been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (Ind AS 34),prescribed, under Section 133 of the Companies Act, 
2013 read with relevant rules issued there under; or by the Institute of Chartered 
Accountants of India, as applicable and other accounting principles generally accepted 
in India. 

We conducted our review of the Statement in accordance with the standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants 
of India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of parent’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Attention is drawn to the statement which states that the Consolidated figures for the 
Corresponding quarters ended December 31, 2022 and March 31, 2022 as reported in 
the accompanying Statement have been approved by the Parent’s Board of Directors, 
but have not been subjected to review. _ 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI eee and Disclosure Requirements) 

ay ss Regulations, 2015 as amended, to the extent aj able. 
Lane 

Y 
ered \ 

   
   

   

Flat No.G8, Vamshee Richfield Apartments, 
Outer Ring Road, Marathahalli, Opp. Kalamandir, 

Bangalore - 560037. Mob: 9008100228 

T2, Maruti Residency, Beside K.L. University, 
Opp. Aravinda School, Tadepalli, Guntur Dist., 

Andhra Pradesh Pin-522501.



We did not review the interim financial information of 2 Subsidiary companies which 

are included in the consolidated quarterly unaudited financial results, whose 

consolidated interim financial information reflects, total revenues of M/s. Verteex 

Vending and Enterprises Private Limited is Rs. 2,646.15 Lakhs and M/s. Straton 

Business Solutions Private Limited is Rs. 2,221.85 Lakhs for the quarter ended 31st 

December, 2022, total net profit of M/s. Verteex Vending and Enterprises Private 

Limited is Rs 18.72 Lakhs and M/s. Straton Business Solutions Private Limited is Rs 

17.28 Lakhs and total comprehensive income of M/s. Verteex Vending and Enterprises 

Private Limited is Rs. NIL Lakhs and M/s. Straton Business Solutions Private Limited 

is Rs. NIL Lakhs for the quarter ended December 31, 2022. This interim financial 

information has been reviewed by other Auditors whose reports have been furnished to 

us by management and our conclusion on the statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries, based solely on the 

reports of the other auditors. 

In our opinion and to the best of our information and according to the explanations 

given to us these quarterly financial results: 

I Include the quarterly financial results of the following entities: - 

a) Verteex Vending and Enterprises Private Limited (Holding 51%) 

b) Straton Business Solutions Private Limited (Holding 83.33%) 

Il. are presented in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

in this regard; 

For M M REDDY & CO., 

Chartered Accountants 

Firm Reg No.: 010371    
   

    

  

Vo 
is Chartered 

\ Hex f pecountants 

M. Madhusydh oe Place: Hyderabad, Partner ‘ 
Date: 13/02/2023. Membership No. 2 

UDIN: 23213077BGTRGL8539
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