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PERSISTENT STRESS
Discoms’ outstanding dues to power

gencos rise 17% to X1.02L crin Feb

PRESS TRUST OF INDIA
New Delhi, April 4

TOTAL DUES OWED by elec-
tricity distribution companies
to power producers rose nearly
17%1t031,02,684 crorein Feb-
ruarythisyear,reflecting persis-
tent stress in the sector.

Distribution companies (dis-
coms) owed a total of 87,388
crore to power generation firms
in February 2020, according to
portal PRAAPTI (Payment Rati-
fication And Analysis in Power
procurement for bringing
Transparency in Invoicing of
generators). However, total out-
standing dues of discoms
towards power generation firms
inFebruaryslightly dipped from
X1,03,116 crore in January this
year and ¥102,676 crore in
December 2020.

The PRAAPTI portal was
launched in May 2018 to bring
in transparency in power pur-
chase transactions between
generators and discoms.

In February 2021, the total
overdue amount,whichwasnot
cleared even after 45 days of

grace period offered by genera-
tors, stood at 91,549 crore as
against 73,867 crore in same
monthayearago.

The overdue amount stood
at 92,120 crore in January
2021 and 93,599 crore in
December 2020.

Power producers give 45
days to discoms to pay bills for
electricity supply.After that,out-
standing dues become overdue
and generators charge penal
interest on thatin most cases.

Togiverelieftopowergener-
ation companies (gencos), the
Centre enforced a payment
security mechanism from
August 1, 2019. Under this
mechanism, discoms are
required toopenletters of credit

Discoms in Rajasthan, Uttar
Pradesh, J&K, Telangana,
Andhra, Karnataka,
Maharashtra, Jharkhand,
Haryana and Tamil Nadu
account for the major
portion of dues to power
gencos, data showed

for getting power supply.

The Central government
had also given some breathers
to discoms for paying dues to
power generating companies
in view of the Covid-19-
induced lockdown.The govern-
ment had also waived penal
charges for late payment of
dues in the directive.

In May, the government
announced 390,000 crore lig-
uidity infusion for discoms
under which these utilities
would get loans at economical
rates from Power Finance Cor-
poration (PFC)and REC.Thiswas
a government initiative to help
gencos to remain afloat. Later,
the liquidity infusion package

wasincreased toX1.2 lakh crore
and furtherto ¥1.35 lakh crore.

Last month, Power Minister
R K Singh had said in a written
replytothe Rajya Sabha that“so
far, loans of ¥1,35,497 crore
havebeen sanctioned (underthe
liquidity infusion scheme and
346,321 crore have been
released to states/Discoms by
REC and PFC (Power Finance
Corporation)”.

The minister had also
explained tothe House that due
to the consequent nationwide
lockdown, the revenues of the
power distribution companies
(discoms) nosedived, as people
were unable to pay for electric-
ity consumed.

Discoms in Rajasthan, Uttar
Pradesh, Jammu & Kashmir,
Telangana, Andhra Pradesh,
Karnataka,Maharashtra,Jhark-
hand, Haryana and Tamil Nadu
account forthe major portion of
dues to power gencos, the data
showed. Overdue of indepen-
dent power producers amount
to 46.31% of the total overdue
0f 91,549 crore of discoms in
February.

IL&FS receives X693-crore settlement
claims from NHAI for two projects

PRESS TRUST OF INDIA
Mumbai, April 4

IL&FS TRANSPORTATION
NETWORKS (ITNL), a sub-
sidiary of IL&FS, on Sunday said
it has received a settlement
amount of X673 crore for
Kiratpur Ner Chowk Express-
way (KNCEL) and %20 crore
towards claims for Chenani
Nashri Tunnelway (CNTL),from
the National Highways Author-
ity of India (NHAI).

The amount was received
on March 31, Infrastructure
Leasing and Financial Services
(IL&FS) said in a statement.

The KNCEL project was
foreclosed under the Ministry
of Road Transport and High-

ways (MoRTH) guidelines of
March 2019 forincomplete or
stalled projects.

CNTL is a completed pro-
ject,earning annuities,and the
X19.6 crore is the claim
amount towards change of
scope, the statement said.

It said Fagne Songadh
Expressway (FSEL), a 100%
subsidiary of ITNL, had earlier
completed its settlement with
NHAI under the new MoRTH
policy on stuck-up projects
receiving an amount of X707
crore.

Other IL&FS projects set-
tled under claims and com-
pensation by NHAI till date
include Jorabat Shillong
Expressway (JSEL) 252 crore;

Chhattisgarh: Bodies of 20
jawans recovered: toll at 22

A paramilitary soldier, injured in an encounter with Maoist
rebels, is being treated at a hospital in Bijapur district of

Chhattisgarh on Sunday

PRESS TRUST OF INDIA
Raipur, April 4

POLICE RECOVERED BUL-
LET-RIDDLED bodies of 20
jawansinthejungles of Chattis-
garh Sunday, raising to 22 the
number of security personnel
killed in a fierce gunbattle with
Naxals the previous day — the
biggest massacreinmorethana
year thatalsoleft 31 injured.

Police had on Saturday said
five security personnel were
killed in the encounter and 18
were missing. Two of the five
bodieswere recovered on Satur-
dayitself, they had said.

The remaining three bodies
and also the bodies of 17 of the
18 missing jawans were recov-
ered on Sunday, police said,add-
ing a search operation is under-
way to trace the missingjawan.

The dead include eight from
the District Reserve Guard
(DRG), seven from the CRPF's
Commando Battalion for Res-
olute Action (CoBRA), six from
the Special Task Force and one
from the 'Bastariya'battalion of
the CRPE, Inspector General of
Police (Bastarrange) Sundarraj P
told PTI.

The missing jawan belongs
to the CoBRA unit, he said.

He said the anti-Naxal oper-
ationwaslaunched based onthe
intelligence inputs about the
presence of Maoists of PLGA
(Peoples' Liberation Guerilla
Army) Battalion No. 1 led by
Hidma, a Naxal commander
involved in manydeadlyattacks
onsecurity forces.

He rubbished reports of “a
meticulously planned Naxal
ambush”, adding, “Security
forces fought bravely and
inflicted a heavy blow to the
ultras during the face-oft”.

Another senior police official
said the Naxals, around 400 in
number,were strategically posi-

PTI

tioned on a hillock in front of
Tekalgudavillageandaroundit.

Thesecurity personnel came
under heavy fire following
which a few moved to the
deserted village to take defen-
sive positions where the Naxals
lay in wait, the official said.

Visuals from the spot
showed bodies of the slain
jawans lying in the field and on
thevillage streets.An eyewitness
said the bodies of the security
personnel had bullet wounds
and also had wounds inflicted
by sharpweapons.

Eighteen jawans were miss-
ing after five security person-
nel were killed on Saturday in
the fierce gun battle with Nax-
alsin a forest along the border
between Bijapur and Sukma
districts in Chhattisgarh,
police said.

Baleshwar Kharagpur Express-
way (BKEL) (X8 crore); and
ITNL Road Infrastructure
Development Company
(IRIDCL) (X144 crore) that was
settled by MoRTH.

The group further said
there is a pending settlement
0f%902 crore forthe Khed Sin-
nar Expressway project and
X171 crore for Amravati Chikli

Expressway from NHAIL

FSEL, KNCEL and IRIDCL
havebeen handed overto NHAI
and MoRTH post settlement of
claims,it said adding that BKEL
will form part of the infrastruc-
ture investment trust (InvIT)
that will include 11 Road pro-
jectsin two phases.

“Between FSEL, KNCEL,
IRIDCL - IL&FS would be
addressing an aggregate debt
of Rs 3500 crore through NHAI
and MoRTH settlements,”’ the
statement said.

The IL&FS group, as part of
its debt resolution framework
approved by NCLAT, is follow-
ing a multi-pronged strategy
for its road assets to address
debt.
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SBI Card sees over 5090 transaction
via online payments: CEO Amara

PRESS TRUST OF INDIA
New Delhi, April 4

SBICARDS AND Payment Ser-
vices (SBI Card) has been see-
ing over 50% of its transac-
tionsvia online payments such
as on groceries, utility bills,
insurance premium, and
hopes the trend to go up fur-
ther as point of sale purchases
areyet to pickup,top company
executive said.

Keeping a watch on the
recent coronavirusresurgencein
the country across some key
locations, SBI Card MD and CEO
Rama Mohan Rao Amara said it
wouldbetooearlytosaywhether
it will have any bearing on peo-
ple’s purchasing behaviour.

However, online payments
is a trend which is going to go
up further, he added.

MD and CEO Rama Mohan
Rao Amara

“Particularly within SBI
Card, now, more than 53% of
the spendsactually come from
online paymentswhich used to
bearound 449%o earlier.Almost
9 percentage points improve-
ment is there mainly in terms
of the categories like for gro-
ceries, apparel, utility bill pay-

MFs turn net buyers in March,
invest X2,476 cr in equities

PRESS TRUST OF INDIA
New Delhi, April 4

MUTUAL FUNDS INVESTED
2,476 crore in equities in
March,makingit thefirst such
infusionin 10 months,as con-
solidation in the market pro-
vided investment opportuni-
ties to fund managers.

Kaushlendra Singh Sengar,
founderand CEOatINVEST19,
said mutual funds (MFs) inflow
in equities will be stagnant in
near future.

Prior to the inflows,
mutual funds (MFs) had been
withdrawing money from
equities since June 2020, data
available with the Securities
and Exchange Board of India
(Sebi) showed.

“The markets were a bit
volatile in March and at one
point of time it was around
minus 4-5% from the begin-
ning of the month.If we seelast
few quarters, the market con-
tinued to surge and many
investors were opting to book
profits,” Harshad Chetanwala,
co-founder of Mywealth-
growth, said.

Hefurthersaid some signs of
consolidation in the market do
give opportunities to fund man-
agers to invest in good ideas if
they find them attractive.

“While we will have to wait
for industry body Amfi"s data
on subscription and redemp-
tion, volatility in markets
would have also paused the
redemption till certain extent
and hence the fresh flows also
would have found its way in
the market as well,”he added.

Harsh Jain, co-founder and
COO of Groww believes that
the redemption pressure on
mutual funds is reducing as
the markets have remained
consistentand there havebeen
no major declines in the mar-
ket despite the second wave.
That mightbe helpingwith the
investor’s sentiments.

Many new opportunities
areemergingin the stock mar-
kets as economic recovery of
India takes shape and investors
become more comfortable
with the idea of investing in
riskier assets like equities as
opposed to traditional assets
like FD, gold, he added.

ment, insurance premium,
online education,” Amara told
PTIin aninterview.

He added that for these
kind of categories, suddenly
the company has seen kind of
an increase in spends online.
“We believe (it) will remain
onlinebecause once people get
used to the comfort of it, they
will continue with that. So,
Covidor no-Covid, it will not
impact that.”

However, he said the point
of sale (PoS) locations have not
opened that well, as and when
the footfall increases, there will
be a pick-up there also.

The pure-play card com-
panyisalsoseeingan emerging
trend of securing more cus-
tomers from non-metro loca-
tions. It is also banking on its
parent company SBI’s huge cus-

New Delhi

tomer base to expand further.

Maybe till 5-6 years ago,
tier-Ilocations were contribut-
ing majorly to the credit card
industry growth.

“But, if you look at our
recent performance, around
589% of ourincremental sourc-
ing is actually coming from
non-tier cities that is tier II, I1I
and IV.These are contributing
more to our new credit card
acquisitions, that is basically
we havea piggyback of our par-
ent bank (SBI) customer base,”
headded.

The company’s card-in-
force grew 15% to 1.15 crore
in the third quarter of the fis-
calended March 2021,against
one crore in the year ago same
period.The spendswere higher
by 8% to 37,797 crore from
35,135 crore.
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