
March 14, 2020 

BSE Limited 
Corporate Relations Department 
P.J. Towers, Dalal Street 
Mumbai - 400 001 
BSE Scrip Code: 532648 

Dear Sirs, 

iitfk BANK 

National Stock Exchange of India Limited 
Exchange Plaza 
Plot no. C/1, G Block, 
Bandra - Kurla Complex 
Bandra (E), Mumbai- 400 051. 
NSE Symbol: YESBANK 

Sub.: Submission of Un-audited Financial Results (Standalone & Consolidated) for the third 
quarter and nine months ended December 31, 2019 as per Regulation 33 of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015 ("SEBI Listing 
Regulations") 

This is to inform that the Bank has already intimated the Exchanges that the Reserve Bank of 
India (11RBI11

) has superseded the Board of Directors of Yes Bank Limited (the 11Bank11
) and 

appointed Shri Prashant Kumar, ex-DMD and CFO of State Bank of India as the Administrator 
under Section 36ACA(2) of the Banking Regulation Act, 1949. Accordingly, the Administrator is 
vested with powers, functions and duties of the Board of Directors of the Bank pursuant to the 
aforesaid order of the RBI. 

In furtherance to the intimation to Stock Exchanges dated March 07, 2020 pertaining to the taking 
on record Unaudited Financial Results for the quarter and nine months ended on December 31, 
2019 and in terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and other applicable provisions, Shri Prashant Kumar, Administrator appointed by the 
Reserve Bank of India on March 14, 2020, has considered and taken on record the Unaudited 
Standalone and Consolidated Financial Results of the Bank for the quarter and nine months 
ended December 31, 2019 and took note of the Limited Review Report thereon, submitted by 
M/ s. B S R & Co. LLP, Statutory Auditors of the Bank, at 10.30 pm, for the purpose of 
compliance. 

A copy of the Unaudited Financial Results along with the Limited Review Report are enclosed 

herewith. 

The same are being hosted on the Bank's website www.yesbank.in. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 

For 

~ ivanand She 1gar 

Group Company Secretary 

Encl: As above 
Regd. & Corporate Office: YES BANK Limited, YES BANK Tower, IFC 2, 15 ~ Floor, Senapati Bapat Marg, Elphinstone (W), Mumbai 400 013, India . • 

Tel: +91 (22) 3366 9000 Fax: +91 (22) 2421 4500 
Website : www.yesbank.in Email: communications@yesbank.in CIN - L6S 190MH2003PLC143249 



BS R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Independent Auditor's Review Report on consolidated unaudited 
quarterly and year to date financial results of YES Bank Limited pursuant 
to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To the Administrator of YES Bank Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of YES Bank Limited (the 'Bank'/ the 'Parent') and its subsidiaries (the Parent and its 
subsidiaries together referred to as the 'Group') for the quarter ended 31 December 2019 and 
year to date results for the period from I April 2019 to 31 December 2019 (the 'Statement'), 
being submitted by the Group pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, except for 
consolidated Pillar 3 disclosures as at 31 December 2019, including leverage ratio and liquidity • 
coverage ratio under Basel III Capital Regulations as have been di~losed on the Bank's 
website and in respect of which a link has been provided in the Statem~nt and have not been 
reviewed by us. Attention is dra~n to the fact that the consolidated figures for the 
corresponding quarter ended 31 December 2018, the corresponding period from 1 April 2018 
to 31 December 2018, as reported in the Statement have been approved by the Bank's erstwhile 
Board of Directors, but have not been subjected to review by us since the requirement of 
submission of quarterly consolidated financial results has become mandatory only from 
I April 2019. 

2. This Statement, which is the responsibility of the Bank's Management and and has been 
approved by the Administrator appointed by Reserve Bank of India ('RBI') under section 
36ACA(2) of the Banking Regulation Act, 1949, has been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard 25 "Interim 
Financial Reporting" ('AS 25'), prescribed under Section 133 of the Companies Act, 2013, 
the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and 
directions issued by the Reserve Bank of India (RBI) from time to time ('RBI Guidelines') 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ('SRE') 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. f 

B S R & Co (a partnership firm wilh 
Registration No. BA61223) converted into 
B S R & Co. LLP la Limited Liability, Partnership 
with LLP Registration No. AAB-8181) 
with effect from October 14, 2013 

Registered Office: 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N M. Joshi Marg, Mahala•m·i 
Mumbai - 400 011. India 
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Independent Auditor's Review Report on consolidated unaudited 
quarterly and year to date financial results of YES Bank Limited pursuant 
to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

4. The Statement includes the results of the following entities: 

YES Securities (India) Limited, 

YES Asset Management (India) Limited, and 

YES Trustee Limited 

Material uncertainty related to going concern 

5. We draw attention to Note 13 to the Statement, which indicates that as at 31 December 2019, 
the Bank has incurred a quarterly loss of Rs 18,564.25 crores and a period to date loss of 
Rs. 19,097.78 crores. During the period, there has also been a significant decline in the Bank's 
deposit base, an increase in the Non Performing Asset ('NPA') ratios resulting in breach of 
loan covenants on its foreign currency debt and credit rating downgrades resulting in partial 
prepayment of foreign currency debt linked to external credit rating. The Bank has also 
breached the minimum Statutory Liquidity Ratio ('SLR') and Liquidity Coverage Ratio 
('LCR') requirements of RBI during the quarter and has provided an amount of Rs.86 crores 
for the expected penalty on the SLR breach. The Bank has also breached the RBI mandated 
Common Equity (CETl) ratio which stood at 0.60% at 31 December 2019 as compared to the 
requirement of 7.375%. The breach of the CETl requirement was also impacted by the 
decision of the Bank for the quarter ended 31 December 2019 to enhance its Provision 
Coverage Ratio, on a prudent basis, on its NP A loans over and above RBI loan level 
provisioning requirements. Further, on 5 March 2020, the Central Government, based on the 
RBI's application imposed a moratorium under section 45 of the Banking Regulation Act, 
1949 for a period of30 days effective 5 March 2020. The RBI, in consultation with the Central 
Government and in exercise of the powers under section 36ACA of the Banking Regulation 
Act 1949, superseded the Board of Directors of the Bank on 5 March 2020. The above 
indicators of financial stress and actions taken by the RBI may have an impact on the depositor 
confidence and withdrawal behaviour which is uncertain. The RBI proposed a draft 
reconstruction scheme on 6 March 2020 which envisaged that the Bank would be able to write 
down Additional Tier 1 (' A Tl') securities amounting to Rs. 8,695 crores to equity. The final 
Scheme issued by the Government of India does not contain any reference to the write down 
of the A Tl securities. These conditions, along with other matters as stated in the said note, 
indicate that a material uncertainty exists that may cast significant doubt on the Bank's ability 
to continue as a going concern. On 13 March 2020, the Government of India notified the Yes 
Bank Limited Reconstruction Scheme 2020 ('the Scheme') [notified by the Central 
Government, in exercise of the powers conferred by sub section ( 4) and subsection 7 of section 
45 of the Banking Regulation Act, 1949]. Under this Scheme the authorized share capital of 
the Bank was increased to Rs 6,200 crores. The State Bank of India (SBI) and other investors 
are to invest in the Bank at a price of Rs. 10 per equity share of the Bank (Rs. 2 face value with 
a Rs. 8 premium). SBI is required to hold upto 49% with a minimum holding of 26% by SBI 
in the Bank (which is subject to a 3 year lock in). Other investors are subject to a 3 year lock 
in for 75% of the investments they make in the Bank under this Scheme. Existing investors 
( other than investors holding less than 100 shares) in Yes Bank are also subject to a lock in for 

/,;? 75% of their holding as per this Scheme. A new Board of Directors, CEO and MD and Non 
~~ & Co. ( E. ecutive Chairman have also been identified under the Scheme. In addition, the moratorium 
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BS R & Co. LLP 

Independent Auditor's Review Report on consolidated unaudited 
quarterly and year to date financial results of YES Bank Limited pursuant 
to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

imposed on the Bank on 5 March 2020 will be vacated on 18 March 2020 as per the Scheme. 
On 12 and 13 March 2020, a number of investors issued statements to confirm their intention 
to invest in the Bank under the Scheme that was finalized on 13 March 2020. The Bank has 
received letters of commitments / offers to invest from investors amounting to Rs. 10,000 
crores as of 14 March 2020. Additionally, based on the Scheme, contractual terms and legal 
assessment, the Bank believes AT 1 bonds amounting to Rs 8,695 crores can be utilised to 
enhance the common equity of the Bank as of date. The capital infusion and consideration of 
the AT 1 bonds is expected to improve the CET 1 ratio of the Bank and enable it to meet the 
minimum requirements of the RBI. In the opinion of the Bank, based on the financial 
projections prepared by the Bank and approved by the Administrator for the next two years, 
the proposed capital infusion, lines of liquidity provided by RBI and the reconstruction 
Scheme, the Bank will be able to realize its assets (including its deferred tax asset) and 
discharge its liabilities in its normal course of business and hence the financial results have 
been prepared o~. a going concern basis. The said assumption of going concern is dependent 
upon the degree of success of the final reconstruction Scheme, the quantum of capital infused 
into the Bank and the Bank's ability to stabalise its deposit balances post withdrawal of 
moratorium by RBI. Our conclusion is not modified in respect of this matter. 

Basis of Qualified conclusion 

6. We draw attention to Note 13 of the Statement, which indicates that as at 31 December 2019, 
the Bank has breached the regulatory requirements of maintaining the minimum CETl ratio 
as per the requirements of the RBI. The CET 1 ratio as at 31 December 2019 stood at O .60% as 
compared to the minimum requirement of 7.375%. The breach is primarily on account of the 
increase in the provision for advances during the quarter ended 31 December 2019 as the Bank 
has decided, on a prudent basis, to enhance its Provision Coverage Ratio on its non-performing 
asset (NPA) loans over and above RBJ loan level provisioning and also considered slippages 
in NP A's post 31 December 2019 till the date of the financial results while determining NP As 
and related provisioning requirements. As per the RBI norms, the breach of capital adequacy 
ratios is a serious matter and there is uncertainty around the Regulator's potential action for 
such a breach. Consequently, we are unable to comment on the consequential impact of the 
above regulatory breach on these financial results. 

We draw attention to Note 12 to the Statement, which discloses that the Bank became aware 
in September 2018 through communications from stock exchanges of anonymous whistle
blower complaints alleging irregularities in the Bank's operations, potential conflicts of 
interests in relation to the former MD and CEO and allegations of incorrect NPA classification. 
The Bank conducted an internal enquiry of these allegations, which was carried out by 
management and supervised by the erstwhile Board of Directors. The enquiry resulted in a 
report that was reviewed by the erstwhile Board of Directors in November 2018. Based on 
further inputs and deliberations in December 2018, the erstwhile Audit Committee of the Bank 
engaged an external firm to independently examine the matter. During the quarter ended 31 
December 2019, the Bank identified certain further matters which arose from independent 
investigations initiated by lead bankers of a consortium on the companies/borrowers allegedly 
favoured by the former MD and CEO. The Bank is continuing to analyse the allegations in the 

~ 8,. Co whistle-blower complaints including the reports of this external firm along with the matters 
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Independent Auditor's Review Report on consolidated unaudited 
quartedy and year to date financial results of YES Bank Limited pursuant 
to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

is currently ongoing. In March 2020, the Enforcement Directorate has launched an 
investigation into certain dealings of the former MD and CEO and arrested him on 8 March 
2020. There are reports that the CBI is also launching an independent investigation into the 
same. In view of these ongoing enquiries and investigation, we are unable to comment on the 
consequential impact of the above matter on these financial results. 

Qualified Conclusion 

7. Based on our review conducted as above, except for the matters described in the 'Basis of 
Qualified Conclusion' section above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Consolidated Financial Results 
prepared in accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in accordance with the relevant prudential norms 
issued by the Reserve Bank of India in respect of income recognition, asset classification, 
provisioning and other related matters. 

Further, for the disclosures relating to consolidated Pillar 3 disclosure as at 31 December 2019, 
including leverage ratio and liquidity coverage ratio under Basel III Capital Regulations as 
have been disclosed on the Bank's website and in respect of which a link has been provided in 
the Statement and have not been reviewed by us, or that it contains any material misstatement. 

Emphasis of Matter 

8. We draw attention to Note 10 of the Statement, which indicate that the Bank has a total 
deferred tax asset of Rs. 8,029.2 crores as at 31 December 2019. As per the requirements of 
AS 22 - Income Taxes, based on the financial projections prepared by the Bank and approved 
by the Administrator, the Bank has assessed that there is reasonable certainty that sufficient 
future taxable income will be available against which such deferred tax assets can be realized. 
The Bank expects to have a taxable profit for the year ending 31 March 2020. Our conclusion 
is not modified in respect of this matter. 

9. We draw attention to Note 16 of the Statement, which indicates that the Bank has considered 
slippages in NP As post 31 December 2019 till the date of the financial results while 
determining NP As and related provisioning requirements as at 31 December 2019. 
Additionally, the Bank has decided, on a prudent basis, to enhance its Provision Coverage 
Ratio on its NPA loans over and above RBI loan level provisioning requirements. As a result, 
the Bank recognized additional provisions of Rs 15,422 crores in the quarter ended 
31 December 2019. Our conclusion is not modified in respect of this matter. 

Other Matters 

10. We did not review the financial results of one subsidiary included in the Statement, whose 
financial results reflects total revenues of Rs.0.39 crores and Rs.1.58 crores and total net loss 
after tax of Rs.3 .3 1 crores and Rs.13. 93 crores for the quarter ended 31 December 2019 and 
for the period from l April 2019 to 31 December 2019, respectively as considered in the 

tatement. These financial results have been reviewed by another auditor whose report has 
en furnished to us by the Management and our conclusion on the Statement, in so far as it 
!ates to the amounts and disclosures included in respect of this subsidiary, is based solely ot 
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Independent Auditor's Review Report on consolidated unaudited 
quarterly and year to date financial results of YES Bank Limited pursuant 
to Regulation 33 of the SecuJTities and Exchange Board of India (Listing 
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the report of the other auditor and the procedures performed by us as stated in paragraph 3 
above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Mumbai 
14 March 2020 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W /W-100022 

Venkataramanan Vishwanath 
Partner 

Membership No: 113156 
UDIN: 20113156AAAAAU8692 
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YES BANK Limited 
Rl'g,l. Office: YES 13/\NK Tow er, lfC-2, 15th Floor, Se na pa Ii 13,ipa t ~ lcrt g, Elphinslm1l' (W), l'vlumb,1i -lOll 0]3, India 

\ VL·bsi tL·: \\ '''\\' Ycsb.1nk.iJ1 Emai l Id : sh,11 eholde1 s", L~sb,rnk in 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 

Consolidated 

FOR THE FOR THE FOR THE FOR Tl-IE NINE FOR THE NINE 
QUARTER QUARTER QUARTER MONTHS ENDED MONTHS ENDED 

PARTICULARS 
ENDED3U2.2019 ENDED 30.09.2019 ENDED 31.12.2018 31.12.20'19 31.12.2018 

(Unaudited) (Un,1udited) (Unaudited) (Unaudited) (Un.1udited} 
Interest earned (a)+(b)+(c)+(d) 563,891 738,272 795,889 2,083,458 2,176,776 
l111e1cst/discount on <H.i vi\nccs/ bills 474,556 582,109 62-l,78,J 1,666,%0 1,680,057 
lnc01nc on investments 78,553 142, lJS H,0,380 37-1,595 451,569 
Interest on b.11anccs with Reserve 13.ink of India 
nnd otl,cr inter-bank funds 1,881 6, -143 4,162 18,689 26,187 

Otl1crs 8,902 7,585 6,563 23,214 18,962 
O ther Income (Reier Note 4) 65,852 96,478 91,534 291,613 412,121 
TOTAL INCOME (1+2) 629,743 834,750 887,423 2,375,072 2,588,897 
Interest Expended 457,731 S'J 9,941 529,149 1,531,115 1,446,194 
Operating Expenses (i)+(ii) 173,275 171,122 159,257 507,732 461,748 
Paymen ts to t1nd provisions for c_>mployccs 66,519 68,29,J 64,460 203,533 185,785 
O U1er operating expenses 106,757 102,828 94,796 304,200 275,962 
Total Expendit11re (4+5) (excluding provisions 
and contingencies) 631,007 691,063 688,406 2,038,847 1,907,942 

Operating Profit/(Loss) (before Provisions and 
Contingencies)(3-6) 

(1,263) 143,686 199,017 336,224 680,955 

Provisions (otl1er U1an Tax expense) and 
Contingencies (net) 2,476,573 133,625 54,822 2,788,609 211,874 

Exceptional Items - - - - -
Profit/(Loss) from ordinary activities before 

(2,477,837) 144,196 (2,452,385) 469,081 tax (7-8-9) 10,062 

Tax Expense (621,412) 72,971 44,139 (542,607) 147,311 
Net profit/(Net Loss) from Ordinary Activities 

(1,856,424) (62,909) (1 ,909,778) 321,771 after tax (10-11) 
100,057 

Extraordinary Items (Net of tax) - - - - -
NET PROFIT/(NET LOSS) (12-13) (1,856,424) (62,909) 100,057 (1,909,778) 321,771 
Paid-up equity Share Capital (Face value of r 2 
each) 51,009 51,007 46,246 51,009 46,246 

Reserves & Surplus excluding revaluation 
reserves 

Analytical ratios: 

Percentage of Shares held by Government of 
Nil Nil Nil Nil Nil India 

Cnpital Adequacy ratio - Bnsel Ill 4.2% 16.3% 16.4% 4.2% 16.4% 
Earning per share for the period / year (before 
and after extraordinary items) 

- Basic r (72.97) (2.58) 4.34 (78.42) 13.94 
- Diluted 'l' (72.97) (2.58) 4.30 (78.42) 13.81 

(Not Annualized) (Not Am1ualized) (Not Annualized) (Not Annualized) (Not Annualized) 

NPA ratios-

Gross NP A 4,070,920 1,713,441 515,862 4,070,920 515,862 
N e tNPA 1,111,472 975,720 287,635 1,111,472 287,635 
% of Gross NP A 18.87% 7.39% 2.10% 18.87% 2.10% 
% ofNetNPA 5.97% 4.35% 1.18% 5.97% 1.18% 
Return on assets (average) (annualized) (23.3%) (0.7%) 1.1% (7.6%) 1.3% 

(1 111 Lnkhs) 

FOR THE 
YEAR ENDED 

31.03.1 9 

(Audited) 
2,962,380 

2,291,85-1 

604,842 

39,757 

25,926 

467,548 

3,429,928 

1,981,129 

636,143 

253,811 

382,331 

2,617,272 

812,657 

577,756 

234,901 

63,974 

170,927 

. 
170,927 

46,301 

2,642,440 

Nil 

16.6% 

7.40 

7.33 

Annualized 

788,256 

448,485 

3.22% 

1.86% 

0.5% 

• CET 1 ratio of the Bank was below the regulatory minimum requirements (regulatory requirement - 7.375%) and h ence as per RBI guidelines Tier I and Tier II ratio 
is restricted to 1.5% and 2'1/,, respectively 



Notes: 
1l1e J(.'Sults hm·c been t.iken on record b~· the Rm nppointcd ,\drninist1ato1 in tvlumbi.li tod;1~· ·111e 1cs111ts have been subject to "Lin1itcd Review" bv the St.ituton~ 
1\udHrn-s of the R<1nk. ·nh.>l'C arL' qualHicatinns in the ,n1dilnl''s l'L•Vil'w i-eport for the qut1rtcr and nine 1nonths L'ndcd Dccc1nber 31, 2019 

2 Durini; the nine months ended December 31, 201 <J, tl1L' Bank has issued 23,10,55,018 equit,· shares nf ~ 2 e,ich for cash pursuant tn Qualified Institutions Placement (QIP) 
ilt ~ 83.55 per sh.ire t1ggregilting tn < 1,880.5 crore (nl't ot sh.11 e issUL' expenses). 

3 During the quartc1 and nine months ended Deccmbe1· 31, 20]9, the Bnnk ,1l1otted J,.-J.0,000 shares and -!3,8--:1-,17-1 shnres respectivcl~•, pursuant to the exercise of stock 
options by cc1 tain emplo~'L'L'S. 

4 Other incop1e includes fees i.lnd c01rnnission e.irncd from gunrnntces/ letters of credit, lot1ns, fo,ancfol Jdvisor~· fees, selling of third pilrt~· products, earnings frmn foreign 
cxchm1gc tr;,nsilctions i.lnd pt'ofit/ loss from sale o! seem itics. 

5 Return on ilSScts is cmnputed using n simple avct,1ge of tot.1] t1ssets ilt the beginning and at the end of tl,e relevant period. 

6 11,e disclosures for NP/\ referred to in point 17(iv) of the results correspond to Non Performing Advances. 

7 /\s the business of the Bt1nk is conccntr;itcd in lndi;,; the segment disclosmes made pertain to the ctmnestic scg-n,ent. 

8 ln accordance wi.U1 RB! circular DBR.No.BP.BC,1/2Ul6.201/2015-16 dated July 1, 2015 on 'Basel III Capital Regulations' read togeU,er wiU1 RBl circular 
DER.No.BP BC 80/21.06.201/2014-15 dated March 31, 2015 on 'Prudential Guidelines on Capital Adequacy and Liquidity Standards - Amendments' requires banks to 
make ilpplicable Pillar 3 disclosures including leverc1gc r<1tio Jnd liguidity coverage ratio on a consolidated basis under Basel III Fran,ework. 11,e Pi1far Ill disclosures 
h;ivc not been subjected to l'evicw or audit b~- the stntutor~' auditms 11,e Bank has n1ade these disclosures which are available on its website at the following link. 
https:/ /www yesbank,i.n/ pdf /bascl_iii._disclosure_dec_31_2019.pdf 

'J During the nine monU1s ended December 31, 2019, U1e Bank has sold and transferred securities from HTM category exceeding 5% of U1e book value of investment held in 
HTM category at the begi.mting of the vear. TI1e 5% Uueshold referred to above does not include onetime transfer of securities to/from HTM category wi.U1 U1e approval 
of Board of Di.rectors permitted to be undertaken by banks as per extant RBI guidelines, sale of securities under pre-aimounced Open Market Operation (OMO) auction 
to U1e RBI and sale of securities or transfer to AFS / HFT consequent to the reduction of ceiling on SLR securities under HTM. TI1e book value of HTM investment sold 
during the nine monU1s ended December 31, 2019 was { 20,236.2 crore. TI1e market value of i.nveshnents (excluding investments in subsidiaries) under HTM categorv 
was {37,047.4 crore and was higher U1an the book value thereof as at December 31, 2019. 

10 TI1e Bai1k has a total deferred tax asset of { 8,029.2 crore as at December 31, 2019. TI1e Group for the nine monU1s ended December 31, 2019 has made a loss of {19,097.8 
crore, however it had taxable profit in U1e nine months ended December 31, 2019, Based on financial projections approved by the Administrator, U1e Bai1k is expected.to 
have sufficient future taxable income to utilise the said deferred tax assets. TI1e Bank as a result continues to carry such deferred tax asset in its Balance Sheet. 

11 During U1e quarter ended September 30, 2019, the Bai1k had elected to exercise U,e option permitted w1der section llSBAA of the Income Tax Act, 1961 as introduced by 
U1e Taxation Laws (Amendment) Ordinance, 2019. Accordingly, U1e Bank had recognised Provision for Income Tax and re-measured its deferred tax assets basis U1e rate 
prescribed in U1e aforesaid section and recognized the effect of this change by revising the annual effective income tax rate. The rate of income tax is changed from 
34.944% to 25.168%. The re-measurement of accumulated deferred tax asset had resulted in a one-time additional charge of { 708.6 crore. 

12 TI1e Bank became aware in September 2018 U1rough commwlications from stock exchanges of ai1onymous whistleblower complaints alleging irregularities in U1e Bank's 
operations, potential conflict of interest of the fow1der and former MD & CEO and allegations of incorrect NPA classification. TI1e Bank conducted a,1 internal enquiry of 
U1ese allegations, which was carried out by management and supervised by the Board of Directors. TI1e enquiry resulted in a report U1at was reviewed by the Board in 
November 2018. Based on further inputs and deliberations in December 2018, the Audit Committee of the Bank engaged an external firm to independently examine the 
matter. In April 2019, U1e Bank had received U1e phase 1 report from U1e external firm and based on further review/ deliberations had directed a phase 2 investigation 
from U1e said firm. FurU1er, during the quarter ended December 31, 2019, U1e Bank received forensic reports on certain borrower groups commissioned by other 
consortium bankers, which give more information regarding the above mentioned allegations. TI1e Bank at the direction of its Nomination and Remuneration Committee 
(NRC) obtained an independent legal opinion with respect to these matters, In February 2020, U1e Bank has received the final phase 2 report from U1e said external firm. 
Meanwhile, in March 2020, U1e Enforcement Directorate has Iaw1ched a,1 investigation into some aspects of tra,,sactions of the founder and former MD & CEO and 
alleged links with certain borrower groups. The ED is investigating allegations of money laundering, fraud and nexus between the founder and former MD & CEO and 
certain loan transactions. TI1e Bank is in the process of evaluating all of the above reports and concluding if any of U1e findings have a material impact on financial 
statements/ processes ai1d require further investigation. 

During U1e period ended December 31, 2019, the Bai1k had received various whistleblower complaints against U1e Banks management, then MD & CEO and certain 
members of the Board of Directors prior to being superseded by RBI. 11,e NRC, basis investigations conducted by the management has, post its rei.vew, concluded that 
U1ey have no material impact on financial statements. 
In Jai1uary 2020, U1e then 01ai.rman of the Audit Committee of the Bai1k highlighted certain concerns around corporate governance and 0U1er operational matters at U1e 
Bank. TI1ese complaints are currently being investigated by an external firm. 



]3 llll' incrL',lSL' in Non-Performing 1\d\·.inces (NP/\) .is J consequence of addHion.iJ s1ipp.iges and i.J1e1·e,1se in PCR (refer note 16), ht1s resulted i.J1 higher provisioning and J 

loss in the qut11'tcr ,ind \ e.i l" tn date 1·esults. Il1e said loss netted off frmn the existing Core Cnpital has I esultcd in a CE fl 1 atio of □~6~'., (1·egu latorv rcquil'emcnl ot 7 . .175''.,) 
,1s ,1t OecL·mbc1 J], 2019 llll' l3t1nk's deposit bJsc h.is seen i1 1 eduction from { 2,09,497 3 crorc as ilt September :1-0, ~019 to~ J,(,5,/S3 -1 nnrL' ,ls nt DcccmbeJ" :, I, 20'19 ·nic 
dclt1! in c.1pitt1l 1uising triggered tl1e downg1t1dc of the Bank's rating b~' Rati.J1g 1\gcncies 171c Bank h,1s - USD 1.8 billion (- ~ l3,000 onrc) of bnl'rowings linked lo its 
L'Xterntd CJL•dit 1'.tting. The B.tnk ht1s preptiid -USD 1.18 billion (- {8,500 crorc) b! Febnw1~ 29, 2020 .ind will negutiatc rep;i yment ot b,1lann• ammml post publishing 
1·esults fo r thL· nine months ended Deccmbe1' 31, 2019. ll1e cash outflows on .tccount of the ,1bo\ L' h.is 1esulted i.J1 tlll' B,1nk's q11.t1 tel'I~ ,l\' L'l ,lgL' 'Liquid it~ Co\ l'r.ige i;;.,11io' 
(LCR) J.11ling to 7-! .6'.',. for the qua1 ter endl'd Decembet 31, 2019 (l'egul.itory 1equircmcnt of 100','.,)R n1e 13,ink's Stc1tut01 ~- Liquidity Ratio (SLR) as ,it Deccmbe1 :11, 2019 \\ ~is 
abo\'C the 1-cgul.1tol'\ requi1cment, however, the Bank has brec1chcd SLR duting the quartet' ended Dccc1nbcr 31, 2019 t1nd conti.J1ues to bret1ch post pl'rfod end. 
Subsequent to thl' pe1'iod l?lld, the B,1nk 1s deposit base has seen a further reduction to~ { 137,506 crore and its LCR reported c1t 20.9 1'il as .it t\forc11 5, 2020 1l1e 13.tnk h.is 
b.isis cxt.1nt RBI guidelines provided t 86.0 crorc for the expected penalty on SLR brc<1ch. 

The' !lank cilso has ,1 deferred tax asset of { 8,029 .2 crore as ,lt December 31, 2019. TI1ouf;h the G,oup has made a loss of { 19,046 6 crore for the nine months ended 
Decembe!' 31, 2019, the Bank has a taxable p1ofit for the nine months ended December 31, 2019 and has projected a taxable profit for the year endinr; Mal'ch 31, 20'.W. Post 
tl1e proposed c,1pital misc, b.tsis business p1ojcctions, the B,1nk expects to have sufficient future taxable i.J1eon1L' to utilise the Defcncd Tdx Assl't , 1l1c B<1nk ,icknowlcdgcs 
th,1t the m.itcri.il uncertainty on c.ipit<1I infusion and tl1e depletion of deposits may c.ist il significt1nt doubt on the B.ink 1s ability to continue ,1s .i going concern 1l1e lfank 
is illso .1warc that the breach i.J1 its capital ratio 111il)' result in a trigger of 'Prmnpt Corl'ecti\'e Action' (PC/\) by Rl31. The Bank has been in constant con1111unict1tion witl1 
RBI on tJ1l' \'<l l'ious p.irilml'tcrs and ratios rind RBI has not in1posed any fine on the Bank for the regulatory brcilchcs. 

On March 5, 2020, the Central Government, based on the RBI's application imposed a moratorium under section 45 of tl1e Banking Regulation Act, 1949 for a petiod of 30 
days effective March 5, 2020, Furtl1er, tl1e RBI, in consultation with tl1e Central Government and in exercise of tl1c powers under section 36ACA of the Banking 
Regulation Act 1949, superseded tl1e Board of Directors of tlie Bank on March 5, 2020. As per tl1e moratorium a l'estriction is imposed on tl1e witl1drawal by depositors of 
amounts up to ~ 50,000 and tl1e Bank □1so ca1111ot grant or renew loans or 1nake any invcstn1cnts, TI1e in1pact of the said 1noratorium on tl1c depositor confidence is 
uncert.iin, ho,vevcr the B.ink has additional liquidity fron1 RBI and expects to raise funds fron1 CD issumice to t.ike c.irc of any probable outflow of deposits on 
withdrawal of tl1e n1oratoriu1n. 

On Match 13, 2020, the Government of India notified tl1e "Yes Bank Ltd. Reconstruction Scheme, 2020" (Scheme). As per tl1e Scheme, autl1orized capital has been 
increased from< 1,100 crore to< 6,200 crore. TI1e State Bank of India (SB!) and otl1er investors are to invest in tl1e Bank at a price of Rs 10 per equity share of tl1e Bank (Rs 
2 face value witl1 a Rs 8 premium), SBI is required to hold upto 49% witl1 a minimum holding of 26% by SBI in tl1e Bank (which is subject to a 3 year lock in). Otl1e1 
ilwestors are subject to a 3 year lock i11 for 75% of the investments tl1ey make i11 tl1e Bank under tl1is Scheme. Existi11g ilwestors (otl1er tl1an investors holdil1g less than 100 
shares) in Yes Bank are also subject to a lock i11 for 75% of their holding as per tl1is Scheme. A new Board of Directors, CEO and MD mid Non Executive O1airman have 
also been identified under tl1e Scheme. In addition, the moratorium imposed on the Bm1k on March 5, 2020 will be vacated withi11 tl1ree workil1g days as per tl1e Scheme. 
On March 12 m1d 13, 2020, a number of investors issued statements to confirm tl1eir i11tention to invest in the Bank under tl1e Scheme tl,at was fi11alized on March 13, 
2020. TI1e Bmik has received letters of commitments/ offers to invest amounti11g to< 10,000 crore as of March 14, 2020, The Bm1k has Basel III complai11t additional Tier 1 
bonds of< 8,695 crore. Based on the Scheme notified under subsection 4 mid subsection 7 of section 45 of Banking Regulation Act, 1949, contractual terms mid legal 
assessment, the Bank believes Additional Tier 1 bonds amounting to < 8,695 crores can be utilised to enhance the conm1on equity of tl1e Bank as of date. Witl1 tl1e said 
capital i11fusion and consideration of the Additional Tier 1 bonds, the concerns around the liquidity mid capital adequacy will be mitigated m1d tl1e Bank's ability to grow 
its business will substm1tially improve tlms resulting in sustai11ed profitability i11 the future. 

Consideril1g the impact on tl1e Bank's profitability, liquidity and capital as described above and also considering post balance sheet position of the same, the Bmik's 
Administrator has made an assessment of its ability to continue as a going concern based on tl1e projected fo1m1cial statements for the next 2 but years mid is satisfied that 
tlie proposed capital i11fusion and the Baiik's strong customer base and branch network will enable the Bank to continue its business for tl1e foreseeable future, so as to be 
able to realize its assets and discharge its liabilities i11 its normal course of business. As such, tl1e finm1cial results continue to be prepared on a goil1g concern basis. 

14 Interest on Additional Tier I Capital (Unsecured, Non-Convertible, Tier I Subordinated Perpetual Bonds in tl1e nature of Promissory Notes issued under Basel II 
guidelines) amounti11g to< 8.4 crore was due on March 5, 2020. As per terms and condition of tl1e il,strument, approval from Reserve Bai1k of India (RBI) is a prerequisite 
for interest payout. TI1e Bm1k has submitted an application for payment of i11terest on January 05, 2020, however approval for the same is still awaited. 

15 As per tlie requirement of SEBI circular CIR/CFD/CMDI /120/2019 dated October 31, 2019, Divergence in Asset Classification and Provisioning identified by RBI i11 the 
Bank's Risk Assessment Report (RAR) report for the financial year 2019 was informed to NSE & BSE vi.de our letter dated November 19, 2019. 

16 From the quarter ended December 31, 2019, tl1e Bank has considered slippages in NP As post the period end till the date of tl1e fi11ai1cial results, while determining NP As 
and related provisioning requirements. This change resulted in recognition of additional loans of< 5,150.2 crore as NPAs and related provisioning requirements of< 
772.5 crore for tl1e quarter ended December 31, 2019. Additionally, considering the economic environment m1d tl1e significant increase i11 NPAs in the quarter ended 
December 31, 2019, tl1e Ba1ik has decided, on a prudent basis, to enhai1ce its Provision Coverage Ratio on its NPA loai,s over mid above tl1e RBI loan level provisioning 
requirements. As a result, tl1e Bank recognized additional provisions of < 15,422.0 crore in the quarter ended December 31,2019 and enhanced its PCR from 43.1 % at 
September 30, 2019 to 72.7% at December 31, 2019. This decision of the Bank is also i11 line with tl1e Bai1k's discussim,s with tl1e RBI during the quarter. 

17 Previous period figures have been regrouped /reclassified wherever necessary to conform to current period classification. 
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Sr 
No 

PARTICULARS 

1 Segment revenue 
(a) Tre<1sury 
(b) Corpora tc Banking 
(c) Retail Banking 
(d) Other Banking Operations 
(c) Unallocated 

TOTAL 

Add/ (Less): Inter Segment Revenue 

Income from Operations 
2 Segmental Results 

(a) Trec1sury 
(b) Corporate Banking 
(c) Retail Banking 
(d) Other Banking Operations 
(e) Unallocated 

Profit before Tax 

3 Segment Assets 

(a) Treasury 

(b) Corporate Banking 

(c) Retail Banking 

(d) Other Banking Operations 

(e) Unallocated 

Total 

4 Segment Liabilities 

(a) Treasury 

(b) Corporate Banking 

(c) Retail Banldng 

(d) Other Banking Operations 

(e) Unallocated 

Capital and Rese,ves 

Total 

SEGMENT 

Treasury 

Corporate Banking 

Retail Banking 

Other Banking Operations 

Place: Mumbai 
Date: March 14, 2020 

SEGMENT AL RES UL TS 
(l in L1l.lls) 

Consolid.1ted 

FOR THE FOR THE FOR THE FOR THE NINE FOR THE NINE FOR THE 
QUARTER QUARTER QUARTER MONTHS ENDED MONTHS ENDED YF.AR ENDED 

ENDED 31.12.2019 ENDED 30.09.2019 ENDED 31.12.2018 31.12.2019 31.12.2018 31.03.19 

(Unaudited) (U n,1 u di ted) (Unaudited) (Un,1udited) (Unaudited) (Audited) 

282,666 304,90-J 270,921 922,489 765,053 1,045,398 

360,048 ,)73,823 390,331 1,359,814 1,709,113 2,226,124 

166,258 144,286 118,651 449,773 322,095 456,587 

8,149 6,678 6,933 21,056 19,899 29,367 

21 2t! 7 33 22 44 

817,142 929,715 986,844 2,753,166 2,816,182 3,757,521 

(187,400) (94,966) (99,420) (378,095) (227,285) (327,593) 

629,742 834,749 887,423 2,375,071 2,588,897 3,429,928 

(112,243) 172,172 122,091 110,730 274,269 354,603 

{2,278,651) (81,267) 85,442 (2,320,582) 386,008 141,834 
(26,(,42) (28,111) (11,077) (71,483) (29,518) (45,248) 

(9,490) 858 1,822 (9,029) 5,074 8,848 
(50,811) (53,590) (54,082) (162,021) (166,751) (225,136) 

(2,477,837) 10,062 144,196 {2,452,385) 469,082 234,901 

8,996,957 11,249,451 12,181,905 8,996,957 12,181,905 13,025,650 

13,965,482 17,695,859 20,617,406 13,965,482 20,617,406 19,798,307 

5,100,321 5,297,019 4,343,956 5,100,321 4,343,956 4,865,541 

39,862 30,917 23,383 39,862 23,383 29,398 

998,597 382,895 227,972 998,597 227,972 367,065 

29,101,219 34,656,141 37,394,623 29,101,219 37,394,623 38,085,961 

10,139,987 9,152,696 11,076,442 10,139,987 11,076,442 10,817,519 

9,150,793 12,243,885 13,460,826 9,150,793 13,460,826 14,112,653 

7,907,020 9,438,581 9,019,434 7,907,020 9,019,434 9,473,940 

26,914 22,243 17,079 26,914 17,079 21,129 

961,522 1,026,174 981 ,785 961,522 981,785 971,979 
914,983 2,772,563 2,839,057 914,983 2,839,057 2,688,741 

29,101,219 34,656,141 37,394,623 29,101,219 37,394,623 38,085,961 

PRINCIPAL ACTIVITIES 
Includes investments, all financial markets activities undertaken on behalf of the Bank's customers, proprietary trading, 
maintenance of reserve requirements and resource mobilisation from other banks and financial institutions. 

Includes lending, deposit taking and other services offered to corporate customers. 

Includes lending, deposit taking and other services offered to retail customers. 

Includes para banking activities like third party product distribution, merchant banking etc. 

For YES BANK Limited 

Prashant Kumar 
Administrator, YES BANK 
(Appointed by the Rese,ve Bank of India) 



BS R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited review report on the unaudited quarterly standalone financial 
results and standalone year to date financial results of YES Bank Limited 
pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Administrator of YES Bank Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
YES Bank Limited (the 'Bank') for the quarter ended 31 December 2019 and year to date 
results for the period from 1 April 2019 to 31 December 2019 (the 'Statement'). This 
Statement is the responsibility of the Bank's management and has been approved by the 
Administrator appointed by Reserve Bank of India ('RBI') under section 36ACA(2) of the 
Banking Regulation Act, 1949. Our responsibility is to issue a report on the Statement based 
on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Material uncertainty related to going concern 

3. We draw attention to Note 13 to the Statement, which indicates that as at 31 December 2019, 
the Bank has incurred a quarterly loss of Rs.18,560.31 crores and a period to date loss of 
Rs.19,046.63 crores. During the period, there has also been a significant decline in the Bank's 
deposit base, an increase in the Non Performing Asset ('NPA') ratios resulting in breach of 
loan covenants on its foreign currency debt and credit rating downgrades resulting in partial 
prepayment of foreign currency debt linked to external credit rating. The Bank has also 
breached the minimum Statutory Liquidity Ratio ('SLR') and Liquidity Coverage Ratio 
('LCR') requirements of RBI during the quarter and has provided an amount of Rs. 86 crores 
for the expected penalty on the SLR breach. The Bank has also breached the RBI mandated 
Common Equity (CETI) ratio which stood at 0.60% at 31 December 2019 as compared to the 
requirement of 7.375%. The breach of the CETI requirement was also impacted by the 
decision of the Bank for the quarter ended 31 December 2019 to enhance its Provision 
Coverage Ratio, on a prudent basis, on its NPA loans over and above RBI loan level 
provisioning requirements. Further, on 5 March 2020, the Central Government, based on the 
RBI's application imposed a moratorium under section 45 of the Banking Regulation Act, 
1949 for a period of30 days effective 5 March 2020. The RBI, in consultation with the Central 
Government and in exercise of the powers under section 36ACA of the Banking Regulation 
Act 1949, superseded the Board of Directors of the Bank on 5 March 2020. The above 
indicators of financial stress and actions taken by the RBI may have an impact on the depositot 
confidence and withdrawal behaviour which is uncertain. 

B S R & Co la partnership firm with Registered Office 
Registration No. BA61223) converted into 5th Floor, Lodhe Excelus 
B S R & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound 
with LLP Registration No. AAB-8181) N M. Joshi Marg, Mahala,mi 
with effect from October 14, 2013 Mumbai - 400 011. India 
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The RBI proposed a draft reconstruction scheme on 6 March 2020 which envisaged that the 
Bank would be able to write down Additional Tier 1 (A Tl) securities amounting to Rs.8,695 
crores to equity. The final Scheme issued by the Government of India does not contain any 
reference to the write down of the ATl securities. These conditions, along with other matters 
as stated in the said note, indicate that a material uncertainty exists that may cast significant 
doubt on the Bank's ability to continue as a going concern. On 13 March 2020, the 
Government of India notified the Yes Bank Limited Reconstruction Scheme 2020 ('the 
Scheme') [notified by the Central Government, in exercise of the powers conferred by sub 
section ( 4) and subsection 7 of section 45 of the Banking Regulation Act, 1949]. Under this 
Scheme the authorized share capital of the Bank was increased to Rs.6,200 crores. The State 
Bank oflndia (SBI) and other investors are to invest in the Bank at a price of Rs.10 per equity 
share of the Bank (Rs.2 face value with a Rs.8 premium). SBI. is required to hold upto 49% 
with a minimum holding of 26% by $Bl in the Bank (which ts subject to a 3 year lock in). 
Other investors are subject to a 3 ye~ lock in for 75% of the 4nvestments they make in the 
Ba~k under this Scheme. Existing inv~tors ( other than investors holding less than 100 shares) 
in Yes Bank are also subject to a lock1n for 75% of their holding as per this Scheme. A new 
Board of Directors, CEO and MD and Non Executive Chairman have also been identified 
under the Scheme. In addition, the moratorium imposed on the Bank on 5 March 2020 will be 
vacated on 18 March 2020 as per the Scheme. On 12 and 13 March 2020, a number of 
investors issued statements to confirm their intention to invest in the Bank under the Scheme 
that was finalized on 13 March 2020. The Bank has received letters of commitments I offers 
to invest from investors amounting to Rs.10,000 crores as of 14 March 2020. Additionally, 
based on the Scheme, contractual terms and legal assessment, tbe Bank believes ATl bonds 
amounting to Rs.8,695 crores can be utilised to enhance the common equity of the Bank as of 
date. The capital infusion and consideration of the ATl bonds is expected to improve the CET 
1 ratio of the Bank and enable it to meet the minimum requirements of the RBI. In the opinion 
of the Bank, based on the financial projections prepared by the Bank and approved by the 
Administrator for the next two years, the proposed capital infusion, lines of liquidity provided 
by RBI and the reconstruction Scheme, the Bank will be able to realize its assets (including its 
deferred tax asset) and discharge its liabilities in its normal course of business and hence the 
financial results have been prepared on a going concern basis. The said assumption of going 
concern is dependent upon the degree of success of the final reconstruction Scheme, the 
quantum of capital infused into the Bank and the Bank's ability to stabalise its deposit balances 
post withdrawal of moratorium by RBI. Our conclusion is not modified in respect of this 
matter. 

Basis of Qualified conclusion 

4. We draw attention to Note 13 to the Statement, which indicates that as at 31 December 2019, 
the Bank has breached the regulatory requirements of maintaining the minimum CETl ratio 
as per the requirements of the RBI. The CET 1 ratio as at 31 December 2019 stood aUJ:;bla-,riJ;:::,-.. 
as compared to the minimum requirement of 7.375%. The breach is primarily on c~ . ( 
the increase in the provision for advances during the quarter ended 31 Decembe aNQJr, <-<) 
Bank has decided, on a prudent basis, to enhance its Provision Coverage Rat' *o · ~ Exe 

performing asset (NPA) loans over and above RBI loan level provisioning and a O~ l'l~i 
slippages in NPA's post 31 December 2019 till the date of the financial results 
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determining NP As and related provisioning requirements. As per the RBI norms, the breach 
of capital adequacy ratios is a serious matter and there is uncertainty around the Regulator's 
potential action for such a breach. Consequently, we are unable to comment on the 
consequential impact of the above regulatory breach on these financial results. 

5. We draw attention to Note 12 to the Statement, which discloses that the Bank became aware 
in September 2018 through communications from stock exchanges of anonymous whistle
blower complaints alleging irregularities in the Bank's operations, potential conflicts of 
interests in relation to the former MD and CEO and allegations of incorrect NPA classification. 
The Bank conducted an internal enquiry of these allegations, which was carried out by 
management and supervised by the erstwhile Board of Directors. The enquiry resulted in a 
report that was reviewed by the erstwhile Board of Directors in November 2018. Based on 
further inputs and deliberations in December 2018, the erstwhile Audit Committee of the Bank 
engaged an external firm to independently examine the matter. During the quarter ended 31 
December 2019, the Bank identified certain further matters which arose from independent 
investigations initiated by lead bankers of a consortium on the companies/borrowers allegedly 
favoured by the former MD and CEO. The Bank is continuing to analyse the allegations in the 
whistle-blower complaints including the reports of this external firm along with the matters 
highlighted by the independent investigations against certain borrowers of the Bank and work 
is currently ongoing. In March 2020, the Enforcement Directorate has launched an 
investigation into certain dealings of the former MD and CEO and arrested him on 8 March 
2020. There are reports that the CBI is also launching an independent investigation into the 
same. In view of these ongoing enquiries and investigation, we are unable to comment on the 
consequential impact of the above matter on these financial results. 

Qualified c ·onclusion 

6. Based on our review conducted as above, except for the matters described in the 'Basis of 
Qualified Conclusion' section above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared 
in accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in accordance with the relevant prudential norms 
issued by the Reserve Bank of India in respect of income recognition, asset classification, 
provisioning and other related matters. 

Emphasis of Matter 

7. We draw attention to Note 10 of the Statement, which indicate that the Bank has a total 
deferred tax asset of Rs. 8,029.2 crores as at 31 December 2019. As per the requirements of 
AS 22 - Income Taxes, based on the financial projections prepared by the Bank and approved 
by the Administrator, the Bank has assessed that there is reasonable certainty that sufficient 
future taxable income will be available against which such deferred tax assets can be ruaa;,1;1,·~ ~ ,.__ 
The Bank expects to have a taxable profit for the year ending 31 March 2020. Our: ~ · 
is not modified in respect of this matter. 
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8. We draw attention to Note 16 of the Statement, which indicates that the Bank has considered 
slippages in NP As post 31 December 2019 till the date of the financial results while 
determining NP As and related provisioning requirements as at 31 December 2019. 
Additionally, the Bank has decided, on a prudent basis, to enhance its Provision Coverage 
Ratio on its NPA loans over and above RBI loan level provisioning requirements. As a result, 
the Bank recognized additional provisions of Rs.15,422 crores in the quarter ended 31 
December 2019. Our conclusion is not modified in respect of this matter. 

Mumbai 
14 March 2020 

For B SR & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

Venkataramanan Vishwanath 
Partner 

Membership No: 113156 
UDIN: 20113156AAAAAT3890 
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YES BANK Limited 
Regd Of/ice: Yf.S llANK Tower, IFC-2, 15th Floor, Senapati 13apat Ma,·g, Elphinsto ne (W), M11mb,1i -100 on. India 

\tVebsitc: W\\'W vcsbank in E1naiJ Id : sharcholdc1 sl1 , esbr1nk.in 

UNAUDlTED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE i'"IONTHS ENDED DECEMBER 31, 2019 

Standalone 

FOR THE FOR THE FOR THE FOR THE NINE FOR THE NINE 
QUARTER QUARTER QUARTER MONTHS ENDED 11.IONTHS ENDED 

PARTICULARS ENDED 31.12.2019 ENDED 30.09.2019 ENDED 31.12.2019 31 .12.2018 
31.12.2018 

(Un,,udited) (Un,1111.lited) (Un,llldited) (Unaudited) (Un,llldited) 

Inte rest earned (a)+(b)+(c)+(d) 564,284 736,628 795,894 2,084,527 2,176,$21 
Interest/discount on .1dv,u1ccs/bills 47.J,9-19 S.'1.:?.-16:i c,2.1.i; 1(l 1,66~.029 l, (',t!0,265 

Income on i.J1vestrnents 78,553 142,135 160,Jll(l 371,595 1151 ~';1,9 
Interest on bahmces with Rcsc1 ve Bank of India 
and other inter-bank funds 1,881 6,443 4,l b2 ISJ,i!fJ 26,187 

O U,ers 8,90~ 7,585 6,512 23,213 18,800 
OU,er Income (Refer Note .J) 61,566 94,593 89,087 28-1,•.1 2~ 405,846 

TOTAL INCOME (1+2) 626,850 833,220 884,981 2,368,951 2,582,667 
Interest Expended '157,806 5-0,037 529,253 1,531,373 1,446,511 
O pernling Expenses (i)+(ii) 169,687 167.340 156,692 4 6,467 455,005 
Pn~,1u:•1·1t~ to and provisions fo l' einployccs 6-1,02-J 65.9 L7 62,536 1%,11~9 180,995 
;ou,cr opera tini; expenses 105,662 lO'l,<l23 'l-1,15(, l 00,378 27•1,010 
Totnl Expenditure (4+5) (excluding provisions 
and contingencies) 627,492 687,377 685,945 2,027,840 l ,90].,51 6 

Opcra tin~ Profit/(Loss) (before Provisions and 
(642) 681,151 Co ntingendes)(3-6) 145,844 199.036 341,111 

Provisioi,s (0U1er than Tax expense) and 

Co11tin1:cm:Jes (net) 2,-.176,573 133,625 55,023 2,788,609 21 1,586 

!Exceptional Items - - - . . 

Profit from ordinary activities before tax (7-8-
(2,477,215) 469,565 9) 12,219 144,013 (2,447,498) 

Tax Expense (621,184) 72,227 43,828 (542,835) 146,874 
Ne! profit from Ordinary Activities after tax 

(1,856,031) (60,008) (1.90:J.663) (10-U ) 
100,185 322,691 

Extraord inary Items (Net of tax) . - . . . 

INET PROFIT (12-13) (1,856,031) (60,008) 100,185 (1,904,663) 322,691 
Paid-up equity Share Capital (Face value off 2 

each) 51,009 51,007 -16,2~6 51,009 46,2-16 

Reserves & Surplus excluding revaluation 
reserves 

Analytical ratios: 

Percentage of Shares held by Government of 
Nil Nil Nil Nil Nil India 

Capi.lnl Adequacv ratio - Basel III* 4.1% 16.3% 16.3% 4.1% 16.3% 
Ear ning per share for the period / year (before 
and alter extraordinary items) 

- Basic ~ (7.l.77) (2.,16) •J..33 (7821) 13.98 
- Di.luted f (72,77) (2.'16) ~..3(1 (78,21) 13.85 

(Not Annualized) (Not Annualized) (Not Annualized) (Not Almualized) (Not tmnua.l.tzcd) 

NPAratios-

Gross NPA 4,070,920 1,713,441 515,862 4,070,920 515.862 
NetNPA ] ,111,47'2 975,720 :?S'i,635 1,111,472 287,635 
% of Gross NP A 18.87% 7.39% 2.10% 18.87% 2.10% 
% ofNetNPA 5.97% 4.35% 1.18 % 5.97% 1.18% 
Retu rn on assets (nvemge) (nnnu olizl-d) (23.3%) (0.7%) 1.1 % (7.6%) 1.3% 

~ in L1kh1,) 

FOR HIE 
YEAR ENDED 

31.03.2019 

(Audited) 

2,962,475 
2,292,26,) 

60-1,ll-12 

39,757 

25,(,12 

159,015 

3,421,490 
1.,981,572 

626,428 

246,977 

379,451 

2,608,000 

813,490 

577,756 

-

235,734 

63,707 

172,027 

-

172,027 

46,301 

2,644,11 9 

Nil 

165% 

7.45 

7.38 

(Annualized) 

788,256 
iJ/18,485 

3.22% 

1.86% 

0.5% 

• CET 1 ratio of the Bank was below the regulatory minimum requirements (regulatory requirement - 7.375'1/,,) and hence as per RBI guidelines Tier I and Tier II ratio is 
restricted to 1.5% and 2% respectively 



Noles: 
171L' 1esults hil\'l' bl'cn t,1ken un 1L'('01d b, Llw RBl ,1ppc1intl'd 1\dminist1.1tor i.n i\,lurnbai tnd:n . T}w 1esuHs h,n'e bl'L'J1 subject to "Lim.itcd RL'\'iew" b!· lhc S1,1tuto1\' 1\uditors of 
the B,1nk. -nlL'IL~ n1e qualihc.itinns in tlw .i11dih11's re\ iC\\ 1epo1 t frn lht' qu,11 lei ,ind ninl' months L'nded Dccen1bet :n, 2019. 

2 During the nine months ended Dccembcl' _fJ , 2019, lhL' 13,mk h,1s issu ... •d :!], J0,55,0-18 L'quit~· shares of~ 2 ench for c;ish pursu.1nt to Qu.ilifil•d Institutions Placement (QJP) ,,t Z 
83 55 pc1 sha11..• ,1gg1cg,1ting tn ~ 1,8~0 5 cnHl' (net of shiltl' issuL' e:xpcllSL'S}. 

,:t During the qui1J'tc1· ,i nd nine ml,nths L1ndcd Decembe1 :.-i, 201 '_l, thl' B.1nk ,1\k1tlL'd l,-10,000 sh,11 L'S and -L\8 !,17.J. sh,Hes respectiVL'h, pu1su,mt to the exercise of stock options b~· 
certilin l'mplo~ ccs 

Ot]icr income includes fees .ind connniss inn L'.UllL'd !tom g11,w,1ntees/ll'ttL·1s nt CJ edit, loilns. financi.il i.lth·ison fees, selling of third p,i1 t~' p1oduct.s, e,unings from foreign 
exchange trnns.ictions .ind profit/ loss from sall' oJ sccuri ties 

5 Return on ,1ssels is computed uslng a si1nple J\'L'ti.lge ol lot.ii .issL'IS at tlw bL•ginning and ,11 lhl' end of the 1·ele\'ant period 

(> T11e disclosures for NP/\ rekrl'ed to in point 17(i") of thl' rl'sults correspond t0 Non Pcrfo111ning ,\d\'Jnccs. 

J\s at December 31, 2019, the total c,1pital iniuscd ,ind outst,mding is Z 1-19 U cro,c in Yes Secul'itics (India) Limited, Z 89.5 Cl'ore in YES Asset Managemmt (India) Limited and 
{ (J.5 crorc in Yl"s Trustee Limited. i\11 three Jl'C wholly owned subsidiar\' companies oJ the I3tmk 

S J\s the busi.Jll'SS of the Bi.lnk is concL•ntrclted in lndi;i; the segn1ent disclos111cs nKtdl' pert,1in to tlll' do1nestic segment. 

9 IJuri.ng the nilll' months ended Decembe1 JI, 201lJ, thll Bi.lnk has sold ,1nd l1\1nskrrl'd Sl'Ct1ritics horn J-frtvl catcgor~· exceeding S',':1 of the book value of i..t1vcshnent held in 
HTJ\1 category at the bl'g-inning of the ~'ear llll' 5°0 thrc.shold 1l'leirl'd to ,1bo, e does not i..ticlude onetime tl'ansfcr of securities to/from HTM c,1tcgory with the .ipprov.11 of 
I3oard of Directors pL'nnittcd to be undl'J'l.iken b~ banks .1s per extant Rn! guidditw.s, s.i lc of secmitics under prc-am1ounced Open Market Opcri\tion (Ol\10) auction to the 
RBI and sale of securities or trans/er to i\FS / HFT consequent to th,, !'eduction of ceiling on SLR securities under HTM, 111e book value ol HTM ilwestment sold during U1e 
nine 1nonths ended December 31, 2019 was~ 20,236.2 crore ·nic rn,irket valuL' of iin·estments (excluding investn1ents i.11 subsidiaries) unctc1 Hll\.1 cutegor~· was 't' 37,047A 
c1 ore and was higher than the book value t1iereof as at December 31, 2019, 

10 Tiie Bank has a total deferred tax asset oft 8,029.2 crore as at December 31, 2019, 1110 Bank for U1e nil1e months ended December 31, 2019 has made loss of~ 19,046.6 crore, 
however ii had taxable profit i,1 Uw nine months ended Dec 31, 2019 B,1sed on financial projections approved bv U1c i\dministrntor, U1c Bank is expected to have sufficient 
future taxable incmne to utilise the said cteferJ'cd tax assets. 1l1e Bank as .i result conti..t1ues to carry such deferred tax asset in its Balance Sheet. 

11 During the quarter ended September 30, 2019, the Bank had elected to exercise U1e option permitted wider section 115Bi\i\ of the Income Tax Act, 1961 as introduced by the 
Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Bank had recognised Provision for Income Tax and re-measured its deferred tax assets basis Uie rate 
prescribed in the aforcst1id section and recognized the effect of this clianr,L' by revising the aiu1ual effective incmne tax rate. ll1e rate of incmne tax is changed from 34~944% to 
25.168%. TI1e re-mc,1suren1ent of iJCetunuJated deferred ti.'lx asset had resulted in a one-tinie t1dditional charg-c of { 708.6 crore. 

12 1l1e Bank became aware iii September 2018 U1rough couunwuca tions from stock exchanges of anonymous whistleblower complaints alleging irregularities i,1 U1e Bank's 
operations, potential conflict ol interest o/ the fow1der and former MD & CEO and allegations of incorrect NPA classification. 1l1e Bank conducted an il1temal enquiry of 
U1ese allegations, which was carried out b) management and supervised by the Board of Directors. 1l1e enquiry resulted i,1 a report that was reviewed by the Board in 
November 2018, Based on further inputs and deliberations in December 2018, the Audit Comnuttee of the Bank engaged an external firm to il1dependently examine the 
matter. Jn April 2019, tl1e Bank had received U1e phase J report from the external firm and based on /urtl1er review/ deliberations had directed a phase 2 ilwcs tigation from 
tl1e said firm. FurU1er, during tl1e quarter ended December 31, 2019, U1e Bank received forensic reports on certai,1 borrower groups commissioned by other consortium 
bankers, which give more information regarding U1e above mentioned allegations. 11,e Bank at the direction of ils Nomination and Remuneration Comnuttee (NRC) obtail1ed 
an independent legal opil1ion wiU1 respect to tl1ese matters. In February 2020, the Bank has received tl1e final phase 2 report from the said external firm. Meanwhile, i,1 March 
2020, tl1e Enforcement Directorate has launched an investigation into some aspects o/ transactions of the founder and former MD & CEO and alleged links wiU1 certain 
borrower groups. The ED is ilwcsligating allegations o/ money law1dering, fraud and nexus between U1e founder and former MD & CEO and certain loan transactions. 1l1e 
Bank is in tl1e process of evaluating all of U1e above reports and concludii1g if any of the fil1dil1gs have a material impact on fo1ancial statements/ processes and require 
further investigation. 

During the period ended December 31, 2019, U1e Bank had received various whistleblower complaints against tl1e Banks management, then MD & CEO and certain members 
of tl1e Board of Directors prior to being superseded by RBI. Tiie NRC, basis investigations conducted by the management has, post its reivew, concluded U1at they have no 
material impact on financial statements 

In January 2020, the U1en Chairman of the Audit Conunittee of tl1e Bank highlighted certail1 concerns around corporate governance and otl1er operational matters at tl1e Bank. 
1l1ese complaints are currently beil1g ilwestigatcd by an external firm. 



ww/J;!ffl3 
l3 -nlL' inOL',lSl' in Non-Pl'l'fmm..ing ,\d, ,1nn·s (NP,\) ,1s ,1 conscquencc ot ,1dditionnl s lippages tmd incrc.isc in PCR (reft-1• note "16), has , csultcd in hir,hcr pro,· isioninr, ;md ,, loss 

in tlw qu.11tcr ,,nd, l',lr to d,1te J'l'Sults ll1L' sJid loss netted off from the existing Con' Capit.-il hi\s resulted in a CE~I11.itio of 0,6",, (rcguk1 tory 1cquirement nl 7.:t75 ~ .. ) .is ,,t 
December Tl , 2.0J<J , rhc B,1nk's deposit b1.1s~ h;is seen ,1 1eduction from Z ~,O<J,.J<J7.3 crore ,l!i at Scptcmbt•,· 30, '.?.019 to Z 1,,\5,755..l cl'OJL' ,1s ;i t OeCL'mbc1 3J, '.:!.O"J~1 ·n1c d, ... l.i~ in 
cnpit.'.'ll r,1ising trlggeT"cd the do\\ ngi.1de of the 13,,nk's r,1ting b,· Rating ,\gcncics. The f3.1nk has - USD 1,8 billion (- { 13,000 crort·) of burrowings linked to its L'.\lcrn,11 crL•dit 
r,1ting The 131111k h<.1s prep.iid -USD l 18 billion (- r 8,500 crme) by Fcbn1,u~· 29, 2020 ,1nd will negotintc rcpn~ mcnl nf b,,Lincc amount post publishing tcsn lts Jrn lhc nilll' 
mnnths L•nded December ~1, ~(119 The c,1sh nu tflo" sun .iccount of the abo\'c h,1s 1csultcd in tlw Bcmk1s qu,1rtcl'1~· a\ cl'ngc 'Liquidit~· Cc.n·crugc R;itio' (l ,CR) frilling to 7,1,6'.'., fm 
th e· quarter ended Decembe1 11, 2019 (rq;t1lat<1r)· reqt1irement of lll0'.,), llle Bank's St,,tuton Liquidit\' Ratio (SLR) as at December 31 , 20I <J was abo\'e the rcgulato1, 
rcqui1 crncnt, hmn'\'L'I, t11L' L>,111:k h,1s b1c,Khcd SLR dm'ing the qunrtc1 ended DcccmbcJ' 31, 2ll19 .u1d continues to brc,ich post pcl'iod end. Subsequent to the pc1•iocl end, tJ1 c 
[3,,nk's deposit b;ise h,1s seen .1 fu1•thL·r r...:-duction to - 't 137,306 crorc nnd its LCR repor ted at :m.9'\ ,,s ,1t i\1arch 5, '.W~O. The Rank has b,1sis extant RBI guiddinl's p1ovidcd Z 
Sh O crore tm the expected pL'n,1lt\ on SLR breach . 

11,c Bank ;ilso has ,, dcle!'rcd ta, ,lSsc't tl t ~ 8,029 2 c101 e ,1s at December 31, 2019. Though the 8,111k h,,s m,1de a loss of~ I 'J,041,,6 CI 01 e for tl1L' nine months encll'd Dccembc1 11. 
201 'J, the Bank has a ta,al,le profit !01 the nine months ended Decembc1· 31, 201 'J ,1nd h ,1s projected a tax,,ble profit tOJ' the ,·e,u· cndin~ Ma1·ch 31, 2020, 
Post the proposed capital raise, basis business projections, U1c l3ank expects to have sufficient future taxable income to utilise the Deferred Tax Asset 1l1e Bank ,,cknowledgcs 
tJ1at the 1natelial tmn•1'taintv on capit;il infus ion ,111d tJie depletjon of deposits may cas t a signific,1nt doubt on the l3.ink's ,,bility to con tinue as ,1 going concern. The 13.,nk is 
.,)so aw,ue that the bre.ich in its cilpital ra tio m.iy ll'Sult inn trigger of 'Prmnpt Cor recti \'e Ac tion' (PC/\) by RBI llic B,,nk has bL'C'n in cons tant comnnmic.ition with RBI on 
the v.i ri ous pc1r.1ml'tcrs ,1nd 1.itios ,1nd RI3J Ii.is no t in1posl'd .in~· fine on the l3ank for the rcguh1 tory brc;ichcs. 

On March 5, 2020, the Central Government, b,ised on the RBI's application imposed a moratorium under section 45 of the Banking Regulation ,\ct, 1949 for a pe1iod of 30 davs 
effective March 5, 2020. Fu r ther, the Rill, in consultation wiU, the Central Government and in exercise of the powers under section 36/\CA of U1e Banking Regulation /\ct 1949, 
superseded U1e Bo,ud o/ Dit ectms ol thl' Bank on March 5, 2020. As per the moratorium a 1cstriction is imposed on the withdrawal by dcpositms of amounts up to< 50,000 
nnd the Bnnk nlso can.not grt1nt or rene\\' loans or 111akc any .i.n\'cstments. 11,e impact of the said 1noratoriun1 on the depositor confidence js unccrtt1in, ho" e\'cr the 13ank h.-is 
addilional liquidity from RBI and expects to raise funds from CD issuance to take care of any probable out/low of deposits on wiU1tlra"·al of U1e moratorium, 

On March 13, 2020, the Governml'nt o/ lnd ia notified the "Yes Bank Ltd . Rcconsh·uction Scheme, 2020" (Scheme). As per the Scheme, authorized capital has been increased 
from< "1,100 crore to< 6,200 crorc. ll1e Sta te Bank of India (SB!) and 0U1er investors are to invest in the Bank at a price of Rs 10 per equity share of U1e Bank (Rs 2 foce value 
\\'iU1 a R~ 8 premium). SB! is required to hold upto 49% wiU1 a minimum holding of 26% b)' SB! in U1e Bank (which is subject to a 3 year lock in) . OU1er investors arc subject to 
a 3 year lock in for 75% of U1c inves tments they make in U1e Bank wider U1is Scheme. Existing investors (oU,er U1an inves tors holding less UMn 100 shares) in Yes Bank arc also 
subjec t to a lock in for 75% of their holding as per U1i_s Scheme, A new Board of Directors, CEO and MD and Non Exccuti\'c Chairman ha\'e also been identified und er U1e 
Scheme. In addition, tl1e moratorium imposed on U1c Bank on March 5, 2020 will be vacated wiU1in three working days as per U1e Scheme. On March 12 and 13, 2020, a 
number of investors issued statements to confirm U1eir intention to invest in the Bank w1der tl1e Scheme that was finalized on March 13, 2020. The Bank has received letters of 
conunitments / o/!ers to invest amounting to< 10,000 crore as of March 14, 2020. 1l1e Bank has Basel Jll complaint additional Tier 1 bonds of< 8,695 crore. Based on U1c 
Scheme notified w1dcr subsection 4 and subsection 7 of section 45 of Banking Regulation Act, 1949, contractual terms and legal assessment, the Bank believes Additional Tier 1 
bonds amounting to {8,695 crores can be utilised to enhance tl1e common equity of the Bank as of date. WiU1 tl1c said capital infusion and consideration of U,e Additional Tier 
1 bonds, U1e concerns arow1d the liquidity and capital adequacy will be mitigated and the Bank's ability to grow its business will substantially irnpro\'e thus resulting in 
sustained profitability in U1c future. 
Considering U1c impact on the Bank's profitability, liquidity and capital as described above and also considering post balance sheet position of U,e same, the Bank's 
Administrator has made an assessment of its ability to continue as a going concern based on U1e projected financial statements /or U1e nex t 2 but years and is satisfied tl1at U1e 
proposed capital infusion and the Bank's strong customer base and branch network will enable U,e Bank to continue its business /or U,e foreseeable future, so as to be able to 
realize its asse ts and discharge its liabilities in its normal course of business. As such, U1e financial results continue to be prepared on a going concern basis. 

14 Interest on Additional Tier I Capital (Unsecured, Non-Convertible, Tier I Subordinated Perpe tual Bonds in the nature of Promissory Notes issued w1der Basel lJ guidelines) 
amow1ting to< 8.4 CJ'ore was due on March 5, 2020. As per terms and condition of the insh·ument, approval from Reserve Bank of India (RBI) is a prerequisite for interest 
payout. 1l1c Bank has submitted an application /or payment of interest on Jan 05, 2020, however approval for U,e same is still awaited, 

15 As per U1 e requirement of SEBI circular CIR/CFD/CMDI /120/2019 dated October 31, 2019, Divergence in Asset Classifica tion and Provisioning identified by RBI in the 
Bank's Risk Assessment Report (RAR) report for U1e financial year 2019 was informed to NSE & BSE vide our letter dated November 19, 2019. 

16 From U1e quarter ended December 31, 2019, U1e Bank has considered slippages in NP As post U1e period end till the date of the financial results, while detennining NP As and 
related provisioning requirements. 1l1is change resulted in recognition of additional loans of< 5,150.2 crore as NP As and related provisioning requirements of< 772.5 crore /or 
the quarter ended December 31, 2019. Additionally, considering the ccononuc environment and U1e significant increase in NP As in tl1e quarter ended December 31, 2019, U1e 
Bank has decided, on a prudent basis, to enhance its Provision Coverage Ratio on its NPA loans over and above the RBI loan level provisioning requirements, As a result, U1e 
Bank recognized additional provisions of< 15,422.0 crore in U1e quarter ended December 31,2019 and enhanced its PCR from 43.1 % a t September 30, 2019 to 72.7% at 
December 31, 2019. 1l1is decision of the Bank is also in line wiU1 U1e Bank's discussions wiU1 U1e RBI during U1e quarter. 

17 Prc\'ious period figures have been regrouped / reclassified wherever necessary to conform to current period classification. 



Sr 
PARTICULARS 

No 

1 Segment revenue 
(a) Treasury 
(b) Corpora le Banking 
(c) Retail Banking 
(d) Other Banking Operations 
(e) Unallocated 

TOTAL 
Add / (Less): Inter Segment Revenue 

Income from Operations 
2 Segmental Results 

(a) Treasury 
(b) Corpora le Banking 
(c) Retail Banking 
(d) Other Banking Operations 
(e) Unalloca ted 

Profit before Tax 

3 Segment Assets 
(a) Treasury 
(b) Corporate Banking 
(c) Re tail Banking 
(d) Other Banking Operations 
(e) Unallocated 

Total 
4 Segment Liabilities 

(a) Treasury 
(b) Corpora le Banking 

(c) Retail Banking 
(d) OU1er Banking Operations 

(e) Unallocated 

Capital and Reserves 
Total 

SEGMENT 

Treasury 

Corporate Banking 
Retail Banking 

Other Banking Operations 

Place: Mumbai 
Date: March 14, 2020 

SEGMENTAL RESULTS 

(t in Lnkhs) 

Standalone 

FOR THE FOR THE FOR THE FOR THE NINE FOR THE NINE FOR THE 
QUARTER QUARTER QUARTER MONTHS ENDED MONTHS ENDED YEAR ENDED 

ENDED 31.12.2019 ENDED 30.09.2019 ENDED 31.12.2019 31.12.2018 31.03.2019 
31.12.2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

282,666 304,904 270,921 922,489 765,053 1,045,398 

360,450 474,179 590,387 1,360,900 1,709,321 2,226,535 

166,258 144,286 118,651 449,77~ 322,095 456,587 

4,872 4,793 ,J,435 13,866 13,462 20,519 

5 24 7 18 22 44 

814,251 928,186 984,401 2,747,047 2,809,953 3,749,083 

(187,401) (94,966) (99,420) (378,096) (227,285) (327,593) 

626,850 833,220 884,981 2,368,951 2,582,668 3,421 ,490 

(112,243) 172,172 122,091 110,730 274,269 354,603 

(2,278,342) (81,008) 85,370 (2,319,772) 385,874 141,801 

(26,642) (28,111) (11,077) (71,,83) (29,518) (45,248) 

(9,161) 2,756 1,667 (4,937) 5,439 9,166 

(50,828) (53,590) (54,039) (162,037) (166,500) (224,588) 

(2,477,216) 12,219 144,013 (2,447,498) 469,565 235,734 

8,993,792 11,246,301 12,181,905 8,993,792 12,181,905 13,022,600 

13,983,353 17,708,122 20,621,660 13,983,353 20,621,660 19,798,848 

5,100,321 5,297,019 4,343,956 5,100,321 4,343,956 4,865,541 

1,562 1,933 2,915 1,562 2,915 8,854 

1,019,475 404,190 247,686 1,019,475 247,686 386,774 

29,098,502 34,657,565 37,398,122 29,098,502 37,398,122 38,082,617 

10,139,987 9,152,696 11,076,442 10,139,987 11,076,442 10,817,519 

9,157,290 12,251,590 13,469,235 9,157,290 13,469,234 14,117,975 

7,907,020 9,438,581 9,019,434 7,907,020 9,019,434 9,473,940 

11,153 9,661 10,980 11,153 10,980 10,823 

961,277 1,026,074 981,759 961,277 981,760 971,940 

921,776 2,778,963 2,840,271 921,776 2,840,271 2,690,420 

29,098,502 34,657,565 37,398,121 29,098,502 37,398,121 38,082,617 

PRINCIPAL ACTIVITIES 
lm:ludes investments, ~11 fumnd nl markets activities undertaken on behalf of the Bank's customers, proprietary trading, 
main te.ruuice of reserve requirements and resource mobilisation from 0U1er banks and financial institutions. 

lncludt'5 lending, deposit taking and other services offered to corporate customers. 

Includes lending, deposit taking and 0U1er services offered lo retail customers. 
l11cludt'S para b;mking activities like third party product distribution, merchant bunking etc. 

For YES BANK Limited 

Prashant Kumar 
Administrator, YES BANK 
(Appointed by the Reserve Bank of India) 


