
 

 

 

February 04, 2023 

 

 

Dear Sir, 

 

Sub: Unaudited Financial Results for the quarter and nine months ended on 

December 31, 2022 and Limited Review Report(s) thereon. 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (Listing Regulations), this is to inform that the Board of Directors of 

the Company in their meeting held today i.e. February 04, 2023, has inter-alia 

considered and approved the Unaudited Financial Results (Standalone and Consolidated) 

for the quarter and nine months ended on December 31, 2022. 

 

Please find attached:  

• Unaudited Financial Results (Standalone and Consolidated) for the quarter and 

nine months ended on December 31, 2022, and 

• Limited Review Report(s) given by the auditors. 

 

This is for your information and record please. 
 

Thanking you, 
 

For PG Electroplast Limited 

 

 

 

(Sanchay Dubey) 

Company Secretary 

To, 

The Manager (Listing) 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

 

 

Scrip Code: 533581 

To, 

The Manager (Listing) 

National Stock Exchange of India Limited, 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai - 400 051 

 

Scrip Symbol: PGEL 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 'QUARTER ENDED DEC :U, :1022 

Pertlcula,.. 

I. Income from Operations 
(a) Revenue from Operations (net) 
(b) Other Income 
Total Revenue 
U. Expenses: 
(a) Cost of Materials consumed 
(b) Purch11se of stock-In-trade " · ·: . , 
(c) Ch11nges In Inventories of Finished Goods, Work In progress & 
~~~~~ . 
(d) Employee benefits expense 
(e) Finance Costs 

(f) Depreciation and amortisation elCpense 
(g) Other expenses 
Total Expenses 

III. Profit/(loss) before exceptional Items and tax (I-II) 
IV. Exceptional Items -Expenses/(Incon1e) 
V. Profit before tax (III-IV) 
VI, Tax expense 
{1) current Tax 
(2) Deferred Tax 
VII. Profit for the period CV-VI) 
VIII. Other Comprehensive Income 
A(l) Items th11t will not be reclasslfled to proflt or loss 
(II) Income tax relating to Items that will not be reclassified to profit 
or loss 

B(l) Items that will reclassified to proflt or loss 
(II) Income tax relating to Items that will be reclassified to profit or 
loss 
Total Other Comprehensive Income 
IX. Total Comprehensive Income for the period/year 

ffVU+VIIIl · . -, ·• 
X. Paid uo eaultv share caoltal: (face Vallie Rs. 10 each) 
XI. Other Equity 
XU. Earnings Per equity share (not annuallsed) 
(a) Basic 
(b) Diluted 

' \ 

Quarter Ended Nine Months Ended 
Dec 3,1. 20:12 Sept 30 202:1 Dec 31 2021 Dec 31 2022 Dec 31 2021 

{_Unau'dlted) (Unaudited) (Unaudited) (Unaudltecll _{Unaudited) 

28,055.86 
287.64 

28 343.50 

21,063.09 
355.05 

1,428.22 

1,970.12 
532.58 
501.72 

1,223.30 
2:7,074.08 

1,269.42 

1,269,42 

240.89 
6'8.80 

959.73 

6.00 

6.00 

965.73 

2 274.26 

4.48 
4.17 

33,062.31 
865.12 

33,927.43 

23,228.08 
~.187.89 
(304.28) 

1,900.42 
497.85 
507.36 

1,616.78 
31,634.10 

2,293.33 

2,293.33 

163.46 
378.92 

1,750.95 

5.16 

5.16 

",756.11 

2 137.81 

8.24 
7.65 

26,757.11 
81.11 

26 838.22 

19,612.46 
2,061.00 

234.69 

1,817.98 
458.86 
500.10 

1,457.50 
26,'142.59 

695.63 

(68.56) 
764.19 

131.49 
632.70 

(5.31) 

(5.31) 

627.39 

2 122.49 

3.07 
2.93 

102,425.11 
1,398.65 

103,823:76 

71,130.73 
13,958.64 

690.44 

5,835.80 
1,558.27 
1,515.95 
4,489.73 

99,179.56 

4,644.20 

4 644.20 

404.35 
686.88 

3 552.97 

(2.40) 

(2.40) 

3,550.57 

2 274.26 

16.69 
15.50 

60,435.28 
236.50 

60671.78 

44,672.66 
4,166.89 

(632.51) 

4,762.14 
1,315.88 
1,424.70 
3,635.71 

59 345.47 

1,326.31 

(71.50) 

240.21 
1,157.60 

(19.30) 

(19.30) 

1,138.30 

2 122.49 

5.70 
5.49 

Rs. In Lakhs 

Year Ended 
Mar 31 2022 

(Audited) 

102,193.77 
1,960.28 

104,154.05 

71,969.99 
12,986.26 

(1,451.42) 

6,954.52 
1,912.56 
1,956.87 
5,468.92 

99,797.70 

4,356.35 

4,356.35 

1,059.57 
3,296.78 

64.02 

64.02 

3,360.80 

2 122.49 
28,679.71 

15.93 
15.00 

1.The above results have. been reviewed by Audit Committee and approved by Board of Directors at Its meeting held on Feb 041 2023. n1e Statutory Auditors have 
provided their limited Review Report. 
2.The company have one "Reportable Operating Segment" In line with the Indian Accounting Standard (IND-AS-108)-"0peratlng SegmentsH. 

3.0ther Income For the quarter ending 31st Dec,2022, Includes an amount of Rs 154.57 Lakhs on account of subsltly for Industrial Promotion Polley of Government or 
Mahiu·ashtra for MIDC SUPA, Ahmednagar Unit of PG Electroplast Limited. 
4.The ngures for the corresponding previous periods have been regrouped/reclassified wherever considered necessary to conform to the figures represented In the 
QJI'I1!nt period. 

5.Durlng the quarter ended December 31, 2022, the Company utilized the entire proceeds of Rs. 1,12,50,000/- raised during the quarter ended September 30, 2022 
through Preferential Issue pursuant to conversion of 1,00,000 Fully Convertible Warrants Into equal number of Equity shares to the persons belonging to Non-Promoter 

fi.On December 31, 2022 the Company allotteil 13,64,551 Equity Shares of face value of Rs. 10/- each pursuant to conversion of 10,76,904, 17.96%Compulsorily 
Convertible Debentures ("CCDs") having face value of Rs. 337/- each allotted on preferential basis on July 01, 2021 and unpaid coupon amount accrued thereon, at 
the conversion price of Rs. 337/-, determined !IS per the SEBI ICDR Regulations 

Place: Greater Nolda, U.P. 
~bld1 4th Feb,2023 

.. .. 
Vlkas Gupta 
·Director 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosu.re 

Requirements) Regulations, 2015, as amended 
' ' 

Review Report to 

The Board of Directors, 

PG Electroplast Limited 

Greater Noida 

l. We have revieWed the accompanying statement of unaudited standalone financial results of 
PG Electroplast Limited (the Company) for the quarter ended December 31, 2022 and the 
year to date results for the period April 01, 2022 to December 31, 2022, along with notes 
(the statement), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 
Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review in of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, 'Review of Interim Financial Information performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists primarily of making inquiries of company personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Plot No. 68, Okhla Industrial Area, Phase-Ill, New Delhi, 1100.20 
Tel: +91·11-4670 8888 E-mail: info@sskmin,com 
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4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement prepared in all material respects in 

accordance with recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standards (lnd-AS) specified under section 133 of the Companies Act, 

2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Listing Regulation, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Place: New Delhi 
Dated : 
UDIN: ~~ b 'flll>>r~ .::, 4 1 do 2.__~ 

?Jsoobot Q,~\>f.'ZH\1 

For S. S. Kothari Mehta & Company 
Chartered Accountants 

Firm Registration No: 000756N 

Amit Goel 
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·PG ElectropJast Limited !/8 PC3 
' 

(CIN L3l1011Dl2003PlC119416) 

Reod OM - ~ ---...._ 
PH/Fax; 9 car DTJ·:ZOII, Dli'Tower•D1 Jalaie, New Oelhi· J10025, ,_ sr l·11·4l42l4lll: Emall:lntoOpgel.lnJ Web.Ue1 www.pgel.ln 

~ffHLNT' D, UN4UDI . --
Tl!b CONSOUDAtllO ,IIIANCIAL IIQULTI ~ON THI QUAIITU eliDeD D~C Jl, 2022 •.. '" ... khl 

P.,tlcuh1rs uarterEnded Nine morHh• ended Year Ended 
Dot )t, 2022 S.pt 30,' on Doc 31, 2 021 bee 311 2 ou oec:u, 2022 Hard> 31, lOll 

I. Income front Operation. (UnaUdited) (Unavdlted) (Un~udlted) (Unaudited) (Unaudttrd) (AUdited) 

(a) Revenue ftom Operations (net) 
45,788.91 32,784 .74 26,199.57 132,092.39 59,787 97 109,n1 .79 (b) Oth~r Income 

Total Revenue 264.73 856.67 59.94 1,401.51 161.04 1,824 .09 

ll. bpen5e1: 46,053 ..... 33 641 .41 26,2511 ,51 133 4!13. 110 59,949.01 111,595 .88 

(a) Cost ol Materlnls consumed 
34,722.87 22,682.55 19,560.88 93,378.32 43,621 .07 . 73,149.77 

(b) Purchase Of stock·ln·trade 

( t) Cltanges In lnventortu of Finished Goods Work In 1,058.25 4,400.57 2,~01.21 15,785.31 4,417.33 18,161.84 

oroaress & Stock In Trade ' 1,372.31 (724.06) 10.29 (910.38) (856.91) (2,908.06) 
(d) Employ~~~ ben~nts expense 

2,982.64 2,510.07 2,024.17 8,225.79 5,004.05 7,785.34 
(e) Flnan~ Costs 

1,212.34 886.48 526.11 3,034.67 1,383.71 2,249.99 
l'l Depredation and amortisation expense 

864.67 810.97 569.40 2,449.07 1,~94.00 2,ZU.27 
(g) Other expense~ 

2,100.40 2,000.33 1,549.05 6,662.12 3,737.28 6,134.57 
Total Expen•e• 

44,313.48 32,566.91 25,641.11 128,624.90 58,800.53 106,784.72 
,:: Profltt(Loss) Defore eMceptlonalltenl$ end tax (I 

1,740.16 1,074,50 618.40 4,869.00 1,148.48 4,811.15 

IV, Exceptlonallt~ms· Expenses/(lncome) (66.91) . (69.85) (93.06) 

V. Profit/ (Lou) before tax (III·IV) 1,740.16 1,074.50 685.31 4,869.00 1,218.33 4,904.21 
Ill. Tax e11pense ,. 
p) Current Tax 

240.80 88.27 404.26 . 
(2) Deferred Tax 

125.71 269.68 131.49 734.46 240.21 1,162.66 

\Ill, Profit I (1.01•) for the period (11·111) 1,373.65 716.55 553.82 3,730.28 978.12 3,741.55 

VUI. Other Comprehensive In~ome 

A(f) ltems that will hot bo rec:fasslned to profit or loss 5.00 5.32 (8.00) (4.68) (24.96) 47.09 

(II) Income tax relal:lng to Items that will not be recl~ssflfed 
to pront or los~ 

.. 

6(1) Items that wJII reclassmea to pront or loss - -
(II) Income tax relating to Items that will be reclasslned to 
profit or los~ 

. -
Total Other Comprehen•IVe Income s.oo 5.32 (8.00) (4.68) (24.96) 47.09 

ll(, Total Comprehen•lve Income for the petlod/vear 
lcvn+VIJll 1,378.65 721.87 545.82 3,725.60 953,16 3,788.65 

P1 oflt attributable tor 

Owrtel'i or the Company 1,373.65 716.55 553.82 3,730.28 978.12 3,741.55 

NDil•COntrolllog Interests -
Other C'olftprehenJ!ve Income attributable tot 

Owner) of the Company 5.00 5.32 (8.00) (4.68) (24.96) 41.09 

Nc~n·controlllqg lqtrrrMl - . -
Total compreltonsJve Income attributable lo: 

Owner> of the Company_ 1,378.65 72L87 545.82 3,725.60 953.16 3,78.8.65 

Non·controlllno lnter<•sts -. ' - . 
x. Paid up equity •hare caRIIal: (Fade Value Rs. 10 2,274.26 2,137.81 2,122.49 2,274.26 2,122.49 2,122.49 each) 

lU, Other f:qulty 29,107.31 
XU. Earnings Per equity 1hare (not annuallud) 

(a) Basic 6.47 3.37 2.69 17.56 4.81 18.08 
(b) Olluled 6.00 3.12 2.57 16.30 4.64 17.03 
l. '7 he above result~ h~ve bt'f!fl reviewed by Audrt Committee and approved by Board of Directors at Its meeting l1eld on Feb 04th, 2023. llle Statutory Auditors 
l'l.ltV <' &lrOvlded tllelr Limited Revrew Report. 
2. l ne Group ttave only one 'Report4ble Operating Segment"ln line with the Indian Account•ng Standard (IND-ASr!OB)-"Operatlng Segments• 
3.7 he con5ofldated 1lnancfal result1 are prepured 10 "ccordance with the principles and procedures as set out In !NO AS UO, notified by Ministry ol Corporate 
A/til rs. The con~olidated lfnanciBI results of the company Include Its two wholly own subsidiaries l.e.a) PG Technoplast Private Limited which became the wholly 
()WO ed subsidiary ~r the comp4ny w,e.f 17111 December 2020, b) PG l'fastronlcs l'r1vate Limited Which became the wholly owned subsidiary or the company w.e.f. 
22th June, 2021 

~. Cx eplionalltellu> lndvdl'5 nr1 lois on Inventories and property, plant a equipment due to nr~. 
5.0tll Ill Income for the q11111ter en<tlng J 1st Dec,2022, Includes an &lflOunl of fls 154.67 Lalclls on sccooot ot eubsldy lor ln<lusllfal Promotion POlley ol Government of 
~ 1'8101' M!DC SUI' A. Al•t~odliag• Uf\11 or PG Eleclroplul Llm•lod 
6.Th~ ngurn for tnt c~rr~6pondlr1g previous periods heve been regrouped/ reclasslned wherever considered necessary to conform to the nguros represented In 
lhecu rrent penQd. • 
7.0ur lng the QUdrter endecJ Ll~•emOI'I 31, :1022, tho Company utilized the entire. proceeds or Rs. t,J2,50,000/· raised during the qltarter ended September 

30 2022 lhrougl• PreJerenUol luu~t pur,uaru to conversion at 1,00,000 Fully Corwertlble Warrants Into equal number or Equity shares to th~ persons bel 
1 

~ 
Non· Promoter category. ong ng 
a.on December 31,20U t11e comp•nv olloltea 11,64,551 fqtJity Sh~res of l~re vdluc of Rs , 10/- each pursuant to conversion of' lO 

76 904 17 Com pulaDrlly Cotlverllbfe Debenture• (''CCD•") ""vlnw late '(Blue ol 1{5, 337/· each allotted on preferential b~sls an July Ol 
2021 

a' d' ' .9&% 
IIIIOU nt accrued tller~n, at the conversion prletl or Ra. 'J37/·, delorrulr~~d ~s ""' 1111 SfllllUlllllegul~tlons JJ ' n unpaid coupon 

, , · _ ~cfl'RifAElriPI'lGlt~ft\1, st Limited 
~~rA.sc, 

" ~r~· Pklcer Grmer Nolde, U.P. ~ ~~\;) lllku Gupta ~ 
~r Daa.l 14ltl Fllb,20:ZJ ~ -· :;( ~ I~ 1-~.~~w o~:L\'\' , ! Director 

:~ J§ 
~ 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

PG Electroplast Limited 

Greater Naida 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

PG Electroplast Limited (the 'Holding Company' or 'Company'), its subsidiaries (the Holding 

and its Subsidiaries together referred as 'the Group') for the quarter ended December 31, 2022 

and the year to date results for the period April 01, 2022 to December 31, 2022, along with 

notes {the 'Statement'), attached herewith being submitted by the Group pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34 

"Interim Financial Reporting" {"lnd AS 34"), prescribed under Section 133 of the Companies 

Act, 2013 as amended (the Act), read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements {SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard required that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of 

Plot No. 68, Okhla Industrial Araa, Phase~lll. New Delhi-110020 
Tel: +91-11-4670 8888 E·mall: info@sskmin.com 
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all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMDI/44/2019 

dated March 29, 2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4. The Statement includes results of the following subsidiaries: 

a. PG Technoplast Private Limited 

b. PG Plastronics Private Limited 

5. Based on our review conducted and procedure performed as per para 3 above and upon 

considerations of reports of other auditors read with para 6 below and management certified 

financial information, nothing further has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the applicable Indian Accounting Standards i.e. 'lnd AS' 

prescribed under Section 133 of the Act, read with relevant Rules issued thereunder and 

other recognized accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulation, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

6. Other Matters 

a) We did not review the unaudited financial results of one subsidiary whose financial 

results reflects total asset of Rs. 71,545 .68 lakh as at December 31, 2022; total revenue 

of Rs. 18,961.48 lakh and Rs. 45,138.16 lakh, loss after tax of Rs. 419.42 lakh and Rs. 

225.97 lakh, total comprehensive loss of Rs. 418.42 lakh and Rs. 223.69 lakh for the 

quarter ended December 31, 2022 and the year to date results for the period April 01, 

2022 to December 31, 2022, respectively, as considered in this statement. The financial 

result of this subsidiary is reviewed by their independent auditor whose review report 

have been furnished to us by the management and our conclusion on the statement, in 

so far as it relates to the amounts and disclosure in respect of this subsidiary is based 

solely on the report of such auditor and procedures performed by us as stated in 

paragraph 3 above. 

b) We did not review the unaudited financial results of one subsidiary whose financial 

results reflects total asset of Rs. 1.10 lakh as at December 31, 2022; total revenue of Rs. 

Page 2 of 3 
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Nil crores and Rs. Nil crores, loss after tax of Rs. 0.15 lakh and Rs. 0.44 lakh, total 

comprehensive loss of Rs. 0.15 lakh and Rs. 0.44 lakh for the quarter ended December 

31, 2022 and the year to date results for the period April 01, 2022 to December 31, 2022, 

respectively, as considered in this statement. Our report, to the extent it relates to this 

subsidiary, on the unaudited quarterly consolidated financial results is based solely on 

the management certified financial results. This subsidiary is not considered material to 

the Group. 

Our conclusion on the Statement is not modified in respect of above matters. 

Place: New Delhi 

Dated: J:,"t:t b 1" ~Q ~~ by 'i_C> .2.. 3 
UDIN: d 3 5 0 0 " 0 ':)- ~ &) u I~ H w (I, 3 3 

For S. S. Kothari Mehta & Company 

Chartered Accountants 

Firm Registration No: 000756N 

AMITGOEL 

Partner 
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