
 
 

  

BCC:ISD:112:16:198                                                                           Date: 29th June 2020 
 

 
The Vice-President,   
B S E Ltd.,  
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
BSE CODE-532134 
 

 
The Vice-President,  
National Stock Exchange of India Ltd. 
Exchange Plaza,  
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400 051 
CODE-BANKBARODA 

 
Dear Sir/ Madam,   
 
    RE:  Audited Financial Results of the Bank for the quarter/ year ended 31st March 2020 
 
This has reference to our letter dated 23rd June, 2020 submitting the Audited Financial 
Results of the Bank for the quarter/ year ended 31st March, 2020 pursuant to Regulation 33 of 
the SEBI (LODR) Regulation 2015. 
 
In the context, we wish to submit that the following typographic / clerical errors have been 
observed and accordingly revised copy of Audited Financial results for the quarter/ year 
ended 31st March, 2020 is enclosed: 
 

1. Under Pt.no.17.iii, Earning per Share (EPS) of standalone financials of the bank is to be 
read for the quarter ended and Year ended 31st March 2020 as Rs.1.26 and Rs.1.36 
respectively and consolidated financials of the bank to be read as Rs.1.15 and Rs.2.32 
respectively. 
 

2. Under Pt.no.16 of the consolidated financial results, Reserves excluding revaluation 
reserves is to be read as Rs.6905961 Lakhs for the year ended 31st March, 2020. 
 

3.  Under standalone and consolidated Segment reporting of the bank, Segment Assets, 
Liabilities & Capital Employed of Business segments and Segment revenue and Assets 
under geographical segments have been updated for the period ended 31st March, 
2020. 

 
In view of the above there is no change or impact in operating profit / net profit for the 
quarter or year ended March 31, 2020.                                                                                         

 
 
 

 



!l!f~'.'b ~ifi 3iJ!" if.fl}c;T 
"fr"j _:.) tJiW!; (It BfJr(Jrill 

Q---:-,,'!~ 

Head Office: Bercda HO:1se P S No.506 Mandvi Baroda- 3900G5 

Corporate Offic\;: C·26 G-Block S!trldra Kurlil Complex Sandra (E) Mum!)al· 4000 1 

Audited Standalone Flnancl,,1 Results for the Year f Ouarter Ended stst Marchi 2020 
( Rs in iakhs 1 ! Sf. I Particulars -. L------ Quarte;-Endc-;J-- Year Ended I No 1___ _ . .~ 31.03.2020 31.12.2019 !_":'~~;t:~~' 31.O3.2020! 31.03.2°819' I 

~-,-(-~ .J __ ~"d'tM __ I " l e-.-t--_A_"'_ji_ie_d_! Audited 

1 Inle'esl ear~ej (a)+(b)'(C)i(dj _._ .. .~ 1869844 I 12oel~. 1311Q68 75983651 4977061 
(a) !nWeslldjsccunlonadvancesfb'll~ - L 1329182 ---~10 I ------;,-;;:;.- _. 5411577 3438897] 

(b) Income on irwestmen:~ -.i--- M637_7_t--E569051 325324 180973il . __ 127867:?_~ 
(c) Interest on balances w.th Reserve Bank of India and other >nlH±' '.1 i 

bank funds __ ~~ 37250 i 4346:3 176873 173520 

I (d) Others 51425 I 54326 I 2364G . 200179 .!!~ 
I-_<-+_--I0::-t--:h_;N-;I-c,c-o-m-€-:-.:-:-=:------------.-----:-L- 283456 274;17 ----2..::1.:;;!_1 a, !9c.;;,...;I!---,-=O:::.31~-7'-'3""3-t.----6....:29449 

L _3,-.l_ ...• '·_TO.,..I_al_ln-,c=-o_m_e...,{1,......,.. .• _2) ~ 2153310 218090_8 1520459' 86300981 560G~!Q 
4 Interest Expended ! 1190026 1'93886 82t722 I 4853237 3129030 

Operating Expenses (a)+ (b~ (C) I 451203 491175 317G58 1S07719 i 1128798 ~~~~~~--~~--------------~.--~~-- (a) Employees cost J 195445 259416 i 141300 876952 503913 

5 

(bJ Renna~es s Lighting 41015 37333 28273 151752 103867 ~~~~~--~~---------------------~---~~~--~~~--~~----~~~--~~ 
1-_j...(C_)-l-o_the-,-,ro:--p_e_ra_t...,ins_e_xp...,e-:-n_s::-:es_-,----:-:- __ -:-~-_.,:__---t__. __ .....!:2~14:!;7:.:4:::3+ ':.::9::::4.::'42::.:64- __ -!.14S=O~8:::5+- 7:...7~9:.::0:.:.1v::..+- __ ...:5",2:..:1!:.O-,-,18~1 

6 Totat Expenditure (4 .• 5) excluding provisions and 
contingencies 1641229 1685061 1142i180 6660951> 4257828 ~~-h~~~~~~~~~~~~~~~-~~=+--~~~--~~~--~~~--~~=4 7 Operating Profit (3-6) before Provisions and Contingencies r 

! 512081 49SS47 38Sb19 1969142' 1348682 
8 ~_+p~m-v~is~iO~n-S~(O_;U~he_r-~~a~n_;m~x~)~a~nd~c~On~l~ing~e~n-c-le~s~~~-- __ _1j- --6~8~44~01~ ~7~1~5~54~2~ __ --~5~3~9~~:2~94- ~21~4~9~35~3Yr ~12~7~8~8o~"7~ 

of which provisions for NPA & Diminution value of all I I 
restructured ales. 319060 662061 55~10 1640490 

9 Exceptional Items _ _ to I 1219240 

i 10 Profit (+) floss (-I from Ordinary Activities before tax (7-8-9) 
I _t- (ul~72~3~26~\~ __ ~(~21~9~69~5~ __ -~(1~5~3B~~~I----~('18~O~2<~,'4- ~6~9~81~5 
j1·-:-,+-I-:::-P-ro....,Vi's'"'i-on-forTaxes _-t--.J.?,.:;7""29""S::::5-'tl __ -"'7..::00,;;;;,O"-'0"lIc--_-->.(54::..:J.,V..:.;13'Tli' __ ""(:2::.:34:..;=S;=:=·g}!j- __ ....:2:;;;:6:;::46~3:...j 

12 Net Profit (+) I LOGS (-) from Ordinary •••. ct]lIities aftertax (10- , I i 
11) I ~50~6~59~ ~(1~4~06~9~51~ (~'9~9r13~i~' .~~~6~1~ar'1 4~3~3~S2 
EXlraordinary items (net of tax e~penses) ~_II. _ _ I 
Net Profit (+) I Loss (e) forthe period (;2-13) , I 

50659 I (140695)1 (99~37 ~61a 

13 
14 

43352 
Paid-up equity share capital I' .. 9":-37 I, 

~.~+--4;(F-a-c-e-v-a-tu-e~o-f~R-S~2~e-a-Ch~)~--~ -_---- -- __ -4 ~.~~~'r-! 9~2~[J~3~74- ~5~jQ~36~r- .~9~25~3~?1- 5~3~O~3~6 
~,-1-6_+--4-R-es~e~N~e-e~x~c-lu~d-in-g-R-e-v-a-lu-au-'o-n_R_e_s_e_N_e ! -+ 4- ~I~~-- __ ...:6~4~8~51~3~3~-- __ ~4~O~89~6~6~S, 

17 Anatyticat Ratios I I 
I) Percentage of shares hetd by Govemmenl of India I 71.60 71.60 6$.74 71.60. 

15 

63.74 
n) Capital Adequacy Ratio(%) -Basel-III 13.30 13.48 '~.42 13.30 13.42 
a CET 1 Ral!o (%J 9.44 9.85 16.38 9.44 10.38 
b Add.l.ionat Tier' Ratio {%) 1.27 1.BO 1.17 ! 1.17 I 1.27 
iii) Eamings Per Share I ~~~~~~--~~~~~~~=-----. ~--~~·,+---~(~Od)-----~(Br.7~·)~· ----~1~3·~·----~·1.a~4 Bas.c EPS before and after Exttaordtnllry Items nel of ta). 1.<:6 3.7 I r o I . U I' V 

expenses (nol annualized) [ in Rs.] ! 
I I 

,:

1', _~~~O~ilu~t_;ed~E~p-S-be __ fu-re __ 3n_d-a_-fi-e-.r_Extr---aO-m __ in-a_ry_'_te_m_s_n_8_I_Of_t_ax_ .. -r-------_.i __ 1_,2_6~.'1-- __ ----(3-.7-0-)~·1 __ -----(~~·-2-2)+--- __ ----'.-36--+' ~j r-- expenses (net annualized) I in Rs.J -1--- , 
Iv) NPA Ratios I 

I (a) Gross NPA 6938143 7313970 4823277 6938143 48232771 

Net NPA L- 2157659 2650400 1560950 2157659 1560950 
l---I-c("'"b"-) b%;--. 0""';f""G::-ro-s;--s7N;;:;p,-;A--------------j 9 40 10.43 p.e, 9.40 9~61 

% of Net NPA -1----- 3.13 4.05 ' 13,33 3.13 i 3.33 
~--+-\7.)~R;--e;--tu-rn~on~A-SS-ffi;--S~(a-n-n-ua~l;--i~~07.·)c;;%~·--------------------~!------~O,.718O+------~(~·O'.5~2~)------~~~.5 •• L~)r-------rO".O~6:r-------;O.06· L-~~________________________ _ L_ __ ~~ __ ~~ ~ _ 
• figures are related 10 standalone Bank of Baroda financial resutts for pre- nmalgamatlon period, hence nat cam par bl4 with post amalgamation financial 
results for the year I quarter ended March 31,2020 . 



iit:fi 3fi!k fH/tr;l 
Sank of Bsrodn i:";--~--- .'---' __ ._----. 
t...! 

------------ ------c------ (R, H1 I'~ I r---,,:;(;!~__2!_~\' A;'"'----::--', -- ~~:~I~;I~\S~;;----l 
I ! 3!Sli\j.lrrh2ozn; 3hrMllrd1201Y* I 3hfMarqb2010 I 3ht~Ma'Ch2()19' ! 

r-----·--··----------------f-: - Audit"" ll----' •• udll.~ -f--;;:;;dii;;-',=~-- 
,CArn AL & LL,mUTIES 
icapitul 9:537 53036'1 925371 53036· 
Share Application Money Pending Allotment 50-1200 - 5041001 
Reserves and Surplus 7093084 45410ni 15178921 4942376, 
Minorilylnlcrest -j 38617 3413~! 
Deposits ~4S9S44~ 638&8972.! ~7~n8151 6655X869 
Borrowing. .: ·'!i3G6931 672013°11 9p752701 6886753 

[OtherLiabilities and Provisions 2411329 51147082 1987824 
TOT A r. 780'18740 119 94213i 81967194 

ASSETS 
Cash and Balances with Reserve Bank of India 3264585 2666173 3424478 2822535. 

6256789 9476029 69659491 
18229&08 289726721 19~7J624 
468s18i41 706is3973 4~4214811 

6990~9 90437Hi 714371 
3365067 63~0292 3448&44. 

~2391 22390 

Balances with Banks and Money at Cnll and Shon Notice 

18098740 1 I 99942flL 81967194 
I 

• figures arc related to standalone & consolidated Bank of'Baroda financial results (or pte- amalgamation period, hence n~t comparable with 
Statement of As~"t' & Llablllties as on Mllrth 31, 2020 



. Adjust/nents for 

.. __ ;~epresiation on f!X~d~~?ets=~~~~~~~~:'-~ .• ·.J~.!l~~:.55 ~ .J~9,3?,91 
. __ !!:)epr~9!atior:_qnlnve5!ments (inclu<!ing on M_~(ureti q(;~)Ei!lt'~(~l_:S)_ _ __g8~,73,60 __ ... _158.6.2,32 

.. J~~5l debts wn~~"l_~!f'-f>rovjsi0f'!~n ~eect o! l1_on:per:fo:~r1'r.:o_p~_e_t:; _ _ .. ,. __ . .. .1 ~_~?!J!1l,5~. _. ... 12_192.,~,zO 

i~~~~{:f~ !~~'~:!~~i;e;;~(S~~)- .. Hi'·· '~~~~':1~:~~T--" - . 'l~1~~l 
-------rpr~fiti·lc;~~i·~;-S;;le of fixed assets Net: '" ...•. . .. I' 169.6011 ... ' ... '-- - 15-_35~54' ....... ._l!:. __ .. _ .. _. '" _ { _.1 .. __ _ _ _._._ .. _. __ ------ _._. L __ .'.L •.. _._ .........••. _._J:. __ .. '- _._.) 
__ .~1!!!~'.!tJp!.o.~!~i2_1_'!_ for intl!~~!_ 9t'!~u~ordina_te(j dEl.~~ (trealed_~ep_(li-"-~~y) __ ~_+_._. 1_6J" 'i?,0~_~ ..... 11!!7~M~ 
__ -E~~l.d..£.r\sl__r~eiv~.tr~~arie~oth~.':~~![.'!~!_~?_s._~pl!.r.<!.!ely) .. + _J~lt~p,6_2) ~ .. . ._(!~~,9,?,_~9) 

--~~~f;;r-i~:~;~~~~1·~::-:ds::~ets - ---.- - --- - .. -.--- i-"'" - ·(~;Vt!~·1~,·-- .. -···- .. -· @\~::~~i; 
.... ·~~:~~~,;ge~i..T;~d~ ·~;I~t~i;;~~~;,~~ (S~~~~d.~~~~~~~?!~~;;;i - -=:=:.:::~~: _ : _L ~~:~~=~ --~14l32~3~iJ~~'==~-- - (1593,.?_o.,_~?) 

'" 1~~!~~i£I~~~e~~:~e~~~:~~~~~~~~~~Jlj~ya-Bank-~ndo~;'a Bank t;;~;(i~ ··i-t._.- - ····--~~'QQ'~~I·· .. ]§1_,98,40 

-----t~~~;!~::;i~~~~if~S.~-;~~:~t%:m:!(l.!l.n.:9-~~ .. - ... -_. _ .... ·-· .. ·_-t-- -.- -----1~~~~:~~+-----3957;05;1~· 
'.' :·~":tc~"'c:~~~fi~.;!r~.~~ln~~~t~;~~~i~~: ~=~~~~:~~~:~=-.- '- _. . .. ~.~~~_='~_J:~:~~~~~~~:~~~]~::'::'~. ~- J~~~ ~ 

....... t'Shar_s 9api!al_{§_':__a_r.~~tio~J~~oneY.J$_!1ar~ p[.!lElJ~rn •... __ "-. ! ~~ 5~ ;"t.? .}.5. L_ 2Q_42,00.Q_o. 
Unsecured Subordinated Bonds . , 8109,70,00 i 554,30,01 

::.:._ -16ivli~'9-~:;~'in;;!~~~Jl ~~~~!i~~~!.~ - - ... m. ---~.~: ._. J::: --~~==~ .. .. ~: .. '. ·.~T .~:::~:_-=.~:.:~=~::: 
.... ~It:ls.t.P.<'!~<!.!l!.~_!l_P!~_~ .. r\.':l!lE~.c~~ed ~ubOrdlna!~.bonds _ .. _ . __ ._1 _ _ _l.1?Z.~!~.~,o.~I_. .. E1~7-,?8.39) 

... J ~et c:a~h ftl)~ .~~_a!1 .. ,?!n9 .actiyiti~~ (C) ' . __ . ,_ . 1~lli~g!_~--- _ ~408,~_1.6~ 
___ :~~~h &.~~_t:JSI,l!:!~len~__r:~~¥lye.~~':!.<lc_<::>~nt!?f<l_ll1<tIIl~ma_!_i?':!JD) - _-_LJ 1!9.1jL1,.QQ i- . __ .. . _. __ _: 
~=~I~~e:t~~~rease ~~.~i!~~=~~.~::ll=UjY.~==~~.-~~~?J~~9_~:~-.- ~T, .. ~_~ .. - .. . .. ~~~~.;:.2.~~jf:1.~~;).: =~.~ .. :-.~::;:.:_:~'~:~:~: .......... rc;;~~ .. ~.':!9E.§b...e_s~1~~!!'.nJ!;as _at!~~~lnn!r.t9. .~U!:'~~~ ~... . 

. Cash and cash e uivalents as althe end of the r'ear ! j ._. _ ••• 121~?~4g0!t __ .§iJ~f!g,61,~1. .. 
Notes: .. - .. ---- ------ .. -- .. -... .- .. __ - ' ·T r-- "J-- - - .. -- . 

. - .•........ - - _ - - .. _------_ .. _ .••......•....... _ .. - . -_........................................ . __ . --,.-- ---.--_ .. _. 
_! j~sh &.~"'s.f:l_~.9~!'::~~f'!ts incllldesCastl,£,.!l hal!9, !?!,la~t;E!':".i!~ RB~Q!!:__!!_~p.?p~~ ?_!1<_l_Money_§!.9.?lt~n,d.~~!'.!:':._NOtJ~: _ _ 

, i: As on ; As en ~~~~=~'~~~- - . =~~ ~=-;=j.'.;.l.~.·.·.1 ~._.t.-._ ...•..•... ~.: .• _; .• ~.h- •. ~.~.r.~f~_i_1.·:-.:.: .•.•. I,li •. -.~.- .• _~ .. ·.·.~ -.3 ••. :1 ~.~ .•.• _~ .•. ';~ .. _ .. _,~~I~rl~_e~wlt~~f1_k2J~i!s!.M°.!l~3'!U:;;!'ljCln<i.§h0rt.~O!i~ ... -- .. ---.-- I .. - . - 

.~_. __ .¥_.¥ ••• _ •••• _ ._. •• __ .~ •••• _. __ •••• • ••••••••• ,·_ •• _.n ... '.~· ,.~._ .••.••....• _._ .'. •.• _ •...•.• _ ... 

Total 121901.12,()1 ! 89229,61,54 

..- .-- :'i1io~, 10,71] . 
. A:-tastitiow from operating activities: .. E_e~. f:'roflt before t~x~;; - . - -. 

sr ATEMENT"OF SiAhitiALO'r~'E 'CAS'H' r"Covi ~Foi:rTHE"~lEAR ~E'NbE{f31 ST·MARCH.2ef20······w ••••••••••••• _, __ - - .·w ••• ·• _ 
••• -------'------. _-- __ •• ---... •.•• ~ ".-. 'w_ ~'"'._'.' ••• ,, .-r ' . - ." .. ~ . 

. , , ... ----·---rRs. irlOOO;s) 
• 1"- 

_ .. y!,a~ ':t:<if? _. _ .... __ y~~~.~~ded 
31st March ~020 3~st}~_a!_Cll-~olii--" 



1;f{~J:< lffli 31iifi fl{tfl;l 
~.) Pnnl- 0" fB""rr.F·;~ ':.:." .. ~~~ :Ju,. 't . .("1:. \JU'.(l: Ei·---.:~·· "; ;: .. - " 

Audited Standalone Segment reporting for the Year I Quarter Ended 3ist March 2020 

Part A·Business Se~ ( R~ In takhs) 

I
I ~~·.I Particulars Quarter End(lo ----------r..J... Y"ar En<.i(>ti 

I 31.03.2020 =r~Wi9--'--31:~.2019-;-''-· :k032020 31ruOlS' , 

h- -------+. ---" .•• , - R •• i~,' i _~~"~ -"'R" I "d •• d -1 
Ll-~ll.me!1! Ravenup !, ..J-' 
I-_r(a~),-:,T,,:reasury Operations i 65308~J ._ =---~'-------457'18 =~§.gi]---- m,)192- 
_. (b) Wholesale Banking 7COn3(_ I "8345(,4 553758 3110787 ' 2069778 

(e) Retail Banking .----- -.---- 714126 487233 I 2956092 1816190 
(djOlher Bankmg Operations - 0 1------- 6337 20350- 6656 20350 
Total Rovenue 2153310 I __ --'--2180907 1528459 i 8630096 5il0'6'51i) 

:1 Segml>nt Results 
~~r,(a~T~re~a~S~U~ry~O~pe~~~t~io~n-s-----r---------=78~7~17~~I-------"-"~iO~6~4768~-r----------;~~~------~~~------=24~9~1~3r.~v 111293 432778 

(403<196\ (863401 
187670 765577 
14636 6656 

{83891 341610 
69953 , 521821 119 , 

(160211) 

:~9137 I 

(234829\ 
54616 ' 

22389448 38969206 
35496645 ' 52378208 
18998409 23154150 - - 
1214240 1289987 

78098740 j15791551 

20927856 '36550913 J 

33179413 149127798 
17758187 ,21717283 

- 
1134974 i 1209936 

73()00430 i 1PS60S930 

1461590 2418293 
2317232 3250410 
1240222 1436867 

- . 
79266 80051 

509&310 718SG21 5098310 

b Wholesale Banki!')o (333671)1 (383625)! (557669) 
(c Retail Bank inc 224639 I 177755 683628 
d Other Banking Operations __j_Uj 6422 : 14636 

r--fT~0~t~al~~~~~~~~-f--'----~("30320)i--------~(9~~~S~O~)i-----------~~~+---~~~~~------3~8~97~3~O 
Unalio-ca-t:'"e-.d-::E=--x-PIIl-n-d:-::il-ur-e----+-------!''742=:O'''OO'?-i,------1lO2:-:€:;7::::16:Lt--------~~;L+--+-~.:,.;:,.:.;:+----;3:;,:;:9.:..91::.:5'-l 

~-Ep~rO~fi~lb~Q7ro~ffl~T~ax~~-----+------~("1~7=23~26~------{~2~i9~69~6~)------~~~---r~~~----~OO~8~15~ 
~~·~p~ro~V7js7jo~n~f~or~T~a~~~----------t--------(~:2~229~"~e~5~)-----~~(~~1~90~O~~f\I---------~ 26463. 

Net Profit 50659 (14.0696) 43352 ' 
3 Segment Assets 

18998409 

(a Treasurv Oooraticns 389692Co6 31619913 I 22389446 I 
(b Wholesale Bankin~ 52378208 5235~373 J 35496645 
(e Retail Benkin~ 23154150 24009751 I 

I (d)Olher Banking Operations - - I 
(e Unallocated 1:289987 , 1373296 I 1214240 
Total As&st& 115791551 I 109356333 I 78098140 

4 Segment Liabilities 

I d'Othe' Banking Operations 

I (a) Treasvrv Operations 36550913 20927855 
33179413 (b) Wholesale Banking 49127798 48954535 

c) Retail Bankina 21717283 22451012 17768187 

~ __ !~(a?}~·T~r~ea~s=u~~O~pe~ra7i~b~n~s------_+-- __ --~2~4~18~2~9~3~+- -"~2~O;52~8~O~D~--------~~~~----~~~~----~14~6~1=5~90~ 
b) Wholesale Banking 3250410. :'1398838 2317232 

d)Other Banking Operanons 
(e) Retail BankinQ 1436867 1558739 1240222 

89150 79266 (e) Unallocated 80051 
Total Capital Emptoyed 7185621 , 109!t533 i 

Part- B : GeoQraphic Sepments 
'Sr.I Partlculars Quarter Ended Year Ended 
No. 

31.C3.2020 31.12.2019 31.03.2019 • 31.03.202Q I 31.03.2()19 • 
Audil~d Reviawoo Auditl1d Audited ! Audited 

1 Revenue i 
2018389 -- 1364B02 V982437 4980380 a) Domestic 1997865 

b) International 155445 162518 163658 I fj476l?l.. 626130 
Total 2153310 2160907 1528460 8630098 5606510 

2 Assets , 
9t800927 I(a) Domestic 95806927 97119427 66968171 1 66968171 ' 

I(b) Inlernational i 19984624 12236906 11130569 I 19984624 11130569 i 
Tolal 115791551 109356333 78098740 115791551 76095740 

• fi uros are related to standalone Bank of Baroda financial results for re- amat amotion erlod, hence not com );/~ble with OM 9 P 
amalgamation financial results for the year I quarter ended March 31, 2020 

p p, p 9 



Notes forming part of the Audited Standalone Financial Results for the Quarter and Year ended 
March 31! 2020 
1. The above financial results have been reviewed by the Audit Committee flnd approved at the meeting 

of the Board of Directors held on June 23, 2020. The auditors have issued unmodified opinion on 
above financial results. The information presented above is =-= from the audited financial 
statements. 

2. The Bank has continued to follow the S8:Tle accounting policies in preparation of financial statement 
for the quarterl year ended March 31, 2020 as followed in the previous financial year ended March 
31,2019. 

3. The Government. of India through a gazette notification F.No.1/1/2017-BOA dated January 2, 2019 
approved the scheme of amalgamation between Bank of Baroda, Dena Bank and Vijaya Bank and 
amalgamation is effective April 1, 2019. The results for the quarter/ year ending March 31, 2020 and 
quarter ended December 31, 2019 includes operations of erstwhile Vijaxa Bank and erstwhile Dena 
Bank. Hence the results for quarter! year ended March 31. 2020 are not comparable with 
corresponding period of previous year and for the year ended March 31, ~019. 

4. The figures for last quarter of the current year and of the previous year are the balancing figures 
between audited figures in respect of the full financial year and the pubtisned year to date figures up 
to third quarter. The figures up to the end of the third quarter were only reviewed by the Statutory 
Auditors of the Bank and not subjected to audit 

5. Reserve Bank of India (RBI) Circular DBOD.NO.BP.BC.1/21.06.201/201S-16 dated July 01,2015 on 
Basel III Capital Regulations read together with RBI circular no.DBR.NO.~P.BC.80/21.06.201J2014- 
15 dated March 31, 2015 on Prudential Guidelines on Capital Adequacy and Liquidity Standards 
Amendments requires Banks to make applicable Pillar 3 disclosures illcluding leverage ratio and 
liquidity coverage ratio under the Basel ~ III framework. These details are being made available on our 
website u www.bankofbaroda.com ''. 

6. The shareholder of the Bank had approved Employee Share Purchase Scheme (ESPS) in their 23rd 
Annual General Meeting held on June 27,2019. During the year, the Bank has allotted 12,23,73,432 
equity shares of face value of Rs. 2/- each at issue price of RS.94.34 (incrluding Rs. 18.87 per share 
other than consideration in cash) aggregating to Rs.115447 lakh on 0r.tober 25, 2019 to eligible 
employees of the Bank who have subscribed shares under Bank of Barodal Employee Share Purchase 
Scheme 2019. 

7. The Bank has raised Basel-III compliant Tler-ll Bonds and AT·I Bonds Of RS.6817,OO Lakh during 
current financial year. Detail are as below: 

I Particulars. r Principal AmouraITRs~ In Lakh) i 
I
r.B~a-.s~e~I~III~c~o~m~e~I~~a-n-tT~i~e-r~II~S-e~:ie-s~XX~I~I~!~~~~~~~. 500001 
J?_aselill COf!ll?l!ant AT 1 Senes ~ i . _ 165000 
Basel III Compliant AT 1 Series XI 'j 174700. 

Basel III Compliant Tier.! I Series XXIV I 200000 
Total I 681700 

Basel Ill Compliant Tier II Series XXIII I 92000 
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9. A.s per RBI Circular no. D8R.No.8P.15199/21.04.048!20I6-17 and D8RNo.8P.1906/21. 
04.048/2017-18 dated June 23.2017 and August 28,2017 respectively, for t~E: accounts covered 
under the provisions of Insolvency and Bankruptcy Code (IBe), the Bank is holding total provision of 
RS.l0853,711akh (98.73% of total outstanding) as on March 31, 2020 (previous year RS.6587,91 takn 
(88.76% of total outstanding ). 

10. The Bank has estimated the liability for Unhedged Foreign Currency in t rms of RBI circular 
DBOD.No.BP.BC.85/21.06.200/20i3-14 dated January 15, 2014 and is holding a provision of 
RS.15533 takh as on March 31; 2020 (previous year Rs.8180 lakh). 

11. The COVID-19 outbreak was declared a global pandemic by the World Health 0 ganization on March 
21, 2020 and affected world economy as well as Indian economy. On account of continuous volatility 
in financial market. the Bank has considered internal and external sources of Information including 
economic forecasts and industry reports up to the date of approval of fin~ncial statements in 
determining the impact on various elements of its financial statements inclu~jng recoverabtllty of 
advances & provision thereon, investment valuation, other assets and liabilities df the Bank. The Bank 
has performed analysis on the assumptions used and based on the current indicators. the Bank 
expects the carrying amount of assets; including advances and investments, 1m be recovered and 
the sufficient liquidity is available. Given the uncertainty because of COVID-19 Randemic. the Bank is 
continuously monitoring any material change in future economic condition which may impact the 
Bank's operations and its financial results in future depending on the developments which may differ 
from that estimated as at the date of approval of these financial statements. 

12. As per the regulatory package dated March 27, 2020 the bank has permitte1moratorium of three 
months on all term loan instalments falling due between March 1, 2020 and M y 31, 2020, deferred 
the recovery of interest on working capital facilities sanctioned in the form of C1 sh credit I overdraft 
CC/OD accounts from March 1, 2020 to May 31, 2020. 

Further, RBI has announced COVID 19 regulatory package - Asset C!assifiGati~n and Provisioning to 
alleviate the lingering impact vide circular no. DOR.No,BP.BC.63/21.04.048/20119-20 dated April 17, 
2020 and on the basis of that circular such aforesaid accounts to be excluded frpm the determination 
of days past due or out of order status, as applicable, for the purpose of asset classification under the 
IRAC norms. I 
As directed under the circular dated April 17, 2020, based on relaxations announced in the regulatory 
package, impact on financial position, for year ended March 31, 2020 are as un~r: 
a) The Bank has extended moratorium of advance accounts of RS.79588 9 lakh which were 

SMA/overdue category as on March 1, 2020. 
b) The Bank, has extended the benefit of assets claSSifiea, tion in advan es accounts having 

outstanding of RsA05323 lakh and has made provision @20% on these advances amount to 
Rs.81 065 lak, h d, uring current quarter as against RBI's minimum provision ,re~Uirement of 5%. 

c) The Bank has adjusted provision amounting NIL during the year ended M9rch 31,2020 against 
slippages and the residual provisions in terms of the para 6 of the aforesaid ~BI directive. 

13. The Reserve Bank of India, vide its circular RB1I2019-20f218 DOR.BP.BC.No.6~J21.02.067f20 19-20 
dated April 17, 2020, has advised that banks shall not make any further dividenr payouts from profits 
pertaining to the financial year ended March 31, 2020 until further instructions, '{I'ith a view that banks 
must conserve capital in an environment of heightened uncertainty caused by COVID-19. Accordingly, 
the Board of Directors of the Bank at their meeting held on June 23, 2020 Has not proposed any 
dividend for the year ended March 3j, 2020. 

~ " ' ' 

~~, RBI Circular No. DBRNo.BP.BC,18/2i,0~.048/2018.1.9 dated J nuary :' 2019. on 
ffl(~~:~:~~~~IWing of A~,~ances - Micro~; Srn~ll and Medium Enterpnse;/!~R¥.~L.~ector (q~';\ 
\t: \ ~;,~t/f}'f;:)) ,~"~ -!t.t-r-l ':_Y;~ '::\ Ie <;;;·\~/"''''''''::k,:,'..\ /~-;;;.,,:, 
\~£~::\,t.{'.)_\~~/l;i/ t~~;:;:---"""·"'",!";.,,,\ .. ;... ",9:.,.\ "~··f?G' ! v , :~~/~~ fqt'''>-:\" t-.«. -». 
~".'_/<,yl ,'J> \' 1\ JA \(,\ ~ .'-1> 'V.' ,1;.""._ . '>"! li \ <.'. 
"'~ •.. ~t1}(,h\)rl"·/; ;': ~ &/.. 'r.! .c: ;-:1J' *{ 1-*; ~_'Jf, '::"1' . ",:It!) ~>. l II .'if {\:>,j, j )i) ~:,-~,,,, \-) ),,<.)-:: 11.11 .8/1,1 : ~ is '.:. ilh>:;;.;·,'l~~j'·i!!::.i "-:2.UfJ~ -- 

'~~'f j,;"~ ~ \ }''_ "\,. J~ "':.\ ~d'<~!";'ir(!: ~.~ -. " ;(,\..-7//1' ",t't: 

l~!«\;-;-;:~<>') ~> __ ~~;~Y. ' .... ;.;;,~' <.:~>:;~~~_;.:-::: ~/:/c/ \. \,1",.. <; 0 . 
. ~.::::._.;:_.". ~d ;A,r;(',()~/ •... ',~'. '. '\" ~ .,' ,.,'" 



Restructuring), 37261 (Previous Year - 5640) MSME borrower accounts ~ere restructured till March 
31, 2020 amounting to Rs.173400 lakh (previous year RS.19075 takh). 

i5. As per the Reserve bank of India (RBI) circular no. DBR No. BP.BC.92/21.04.048/2015-16 dated April 
18, 2016 the Bank has opted to provide the liability for frauds over a period of four quarters. 
Accordingly, the carry forward provision as on March 31, 2020 is RS.34951 lakh (previous year NIL) 
which is to be amortised in the subsequent quarters by the bank. 

16. Other income of the Bank includes income from non-fund based aclivities such as brokerage, 
commission, fees, income from foreign exchange fluctuation, profit I lobs on sale of investments, 
recovery from written off accounts and income from sale of priority sectorhendinq certificates etc. 

17. Pursuant to the proposed bipartite agreement on wage revision (due with effect from November 01, 
2017), bank holds provision of sum of RS.1921731akh (previous year Rs.62486Iakh) as of March 31, 
2020. During the quarter, Bank has made provision of RS.19880 lakh (Previous corresponding quarter 
Rs. 64861akh) on wage revision. 

18. Government of India has inserted section 115BM in the Income Tax Act 1961 ("Act") vide the 
Taxation Laws (Amendment) Ordinance 2019 dated September 20, 20119, which provides a non­ 
reversible option to domestic companies to pay corporate tax at reduced rate effective from April 01, 
2019 subject to certain conditions. The bank has assessed the applicabllity of the Act and opted to 
continue the existing tax rate for the year ended March 31, 2020. 

19. By virtue of amendment in section 72M of the Income Tax Act in the Finance Bill. 2020, the Bank is 
eligible to set off Brought forward losses of Amalgamating Banks. The Management has reviewed 
Brought forward losses of Erstwhile Banks (reported in their Income Tax Return for AY 2019-20).ln 
view of the ongoing tax litigation, the Bank is of the view that there is no virtual certainty with respect 
to carried forward losses of RS.5712,OO lacs as on March 31, 2020 of tile respective amalgamating 
Banks. Accordingly, DTA has not been created on such losses. 

20. Non-Performing Assets Provisioning Coverage Ratio (including floating rovision) is 81.33% as on 
March 31, 2020 (Previous year's 78.68 %). 

21. As per RBI circular No.DBRBPBC.No.32/21.04.018/2018-19 dated April 1, 2019, in case the 
additional provisioning for NPAs assessed by RB! exceeds 10% ofthe reported profit before provisions 
and contingencies and lor additional gross NPAs identified by RBI exceeds 15% of published 
incremental gross NPAs for the reference period, then the Banks are required to disclose divergence 
from prudential norms on income recognition, assets classification and provisioning. In view of the 
above, details of divergence of our Bank is as under: 

Diveigence in Assets Classification and Provisioning of NPAs: { As. in Crom } - 
Particulars 81. 

1. -Total Gross NPA as on 31st March, 2019 as reported by BO 
2. Gross NPA as on 31st March, 2019 as assessed by RBI 
3. Divergence in Gross NPAs (2_- 1 ) 
4. ! Total Net NPA as on 31st March, 2019 as repor:!ed by BOB, 
5. I Net NPA as on 31 st March. 2019 as assessed by RBI 
6. I Diverg~nce in-Net NPAs {5-4) .. 
~,_ Tot~I_Provision for NPA as on 31st March, 2019 as reported 
1 8: Provision for NPA as on 31st March, 2019 as assess8_d by 
9. Divergence in Provision for NPAs (8-7) 
10. Reported Net Profit After Tax (PAT) for the- year erided 31 st 
11. Adjusted (notional) Net PAT for the-year ended atst March, 

I account the_diyerg~!!.~~ in~~ n~ ~ _ ,p""',,'-;' " .• ", '. .,"', /. u...r 'L'<)!t...,._~·_"4 '11'-" 

I Amount! 
_~9,9241 

71,972 
B, eDB and eVB 

2.048 
eDB and eVB 23,795 

26,323 I 

by BQ~_eDB and eVB 
RBI 



Note: AI! the figures reported hereinabove are for Bank of Baroda (80B). e- lijaya Bank (eV8) end e­ 
Dena Hank (eDB). 
The figures reported above are after considering the decision (pending re-examination) by Reserve bank 
of India with respect to maintaining the status quo of the asset classification o~ an account as at March 
31. 2019 vide their letter dated February 27.2020. The Bank has made full provision against the reported 
divergence during the financial year 2019-20. 

22. Number of Investors' complaints pending at the beginning of the quarter was NIL. The Bank has 
received 112 Investors' complaints during the quarter ended March 31, 2020. All complaints have 
been disposed of during the quarter. There are NIL pending Investors' complaints at the end of the 
quarter. 

23. A penalty of Rs.492 Lakhs has been imposed on the Bank by Reserve Bank of India and Rs.18 Lakh 
by Overseas regulator during the year ended March 31, 2020. 

24. Notes on Segment Reporting 
a. As per the guidelines of the RBI on compliance with the Accounting Standards, the bank has 

adopted 'Treasury Operations", "Wholesale", "Retail" and "Other Banking Operations", as primary 
business segments and "Domestic" and "lnternatlonal' as secondary / ge9graphic segments for the 
purpose of compliance with Accounting Standard 17 on Segment Reporting issued by Institute of 
Chartered Accountants of India (lCAI). 

b. Segment revenue represents revenue from external customers. 
c. Capital employed for each segment has been allocated proportionate to thf assets of the respective 

segment 

25. The figures of the previous period have been regrouped / rearranged, wherever necessary, to 
conform to the current period classifications. 

/) . .-/7 

Vu~ 
Executive Director 

~J5d'vt 
ShantiLa~­ 
Executive Director 
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Vikramaditya Singh Khichi 
Exedutive Director 

~~ I'>J /' ~ 
Sl,dJrat ~9T~' G. Ramesh 
General ~ager General Manager & Chief Financial Offi~er 
(TreasurYQperations & Accounts) 
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Independent A!lditlll"S Report 011 Standalone Quarterly Financial Results ,1I1(j Year to Date 
rC~1I11~ of 13:1ul, or Baroda Pursuant to the Rcguluuon 33 uf (he SElll (Listings Obli atious 
uud Disclosure Requircnicut's) Rcgulauons, 2015 

To 
The 110:11'11 ()l' Dtrccro rs of 
Bank of Burnda 

Opinion 
I. We have audited the accompanying standalone llnancinl results of Bank of 13111'08n (the 

"Bank") for the quarter and year ended March 31, 2020 attached herewith (hcr~illaflcr 
referred (IS "Statement"), being submitted by the Hank pursuant to the requirement of 
Regulation 33 or the Security and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 (as amended) ("the SEBI Regulations"). 
Further. the disclosures relating to' "Pillar 3 under Bnsel lll Capital Regulations", "Leverage 
Ratio" and "Liquidity Coverage Ratio" which has been disclosed on the Bank's web ire und 
ill respect of which a I ink has been provided in tile aforesaid standalone financial results (note 
no. 5) have 110t been audited by us. I 

I 
'I he <)t,,:lU:lklI1t' financial results included returns for the year ended 011 thai date of: 

n. The I lead Office, 18 Zone Office, I Specialized lntegrutcd Treasury Bn:n '11 aile top 20 
branches audited by LIS; 

b. ,1.:::7 out of 9.-182 d011lCSli.: branches mrditcd by the respective Statutory Branch 
Auditors: 

c .')(i foreign branches audited by the respective Local Auditors. 

/0~ I'h" hr uuhc-, tll1ciileJ b) LI~ all~ thus" uudiicd by other auditors have been selected by the 
,,)(! So Junk in ;!\.;.:",cl:H1CI.: \\ ilh the guict(!lil1\)~ issued to the Bunk by the Reserve Bank of India "(' , (/) ED 'Y' RBI). A Iso incorporated in the Balance Sheet, the Proflt and Loss Account and th~ Cash 
~ A lA~iyt TS rri 7101\' Statement arc the returns from 5,235 domestic brunches which have not been subjected 
o C/) 0 audit. These unaudited branches account for 9.52% of advances, 25.72% of d posits, 

&.13% 01' interest income and 22.·15% of interest expenses. 

In our opinion and 10 the h:st of our infonuation and according to explanations given to us, 
the Statcmcut - 
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I 

a link has been provided in the Standalone Financial Results (note 1\0. 5) und have not 
been audited by us; and 

b) givcs a true and Iuir view in contormhy with the recognition and measurement principles 
laid 0.0\\'11 ill the applicubJc. acc_Otllltillg stt~l1da:cis, tl.1C relevant provisions ofthe I' <lilting 
Regulations Act, t 9'19, guidelines and directions issued by the Reserve Bank l' India 
C'lU3J") from time to time ("RBI guidelines") and other accounting principles g nerally 
accepted in India. or the standalone net profit for the quarter and net profit for 'he year 
ended March 3 1,2020. 

Basis rill' Opiuion 
~ W~ conducted our audit ill accordance with 111" Standards of Auditing ("'SAs") issued by the 

Insutute of Chartered Accountants of India ("thl;" le/\I") Our responsibility under those 
standards arc further described in the Auditors' Responsibilities for the Audit of the 
Standalone Financiu! Results section of our report. We nrc independent of the Bank in 
accordance \\ ilh the Code of Ethics issued by (he ICAI together with the ethical requirements 
that are relevant to our audit of the Standalone Financial Results, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe tnut the audit evidence obtained by us is sufficient and appropriate to provide a 
hnsis of lUI" opinion. 

Emphasis ofMutter 
3. We draw attention to- 

u. Note no. 11 or the Statement which explains that the extent to which CO)!I o-i 9 
pandemic will impact the Bunk's operations and financial results is dependent 011 

future developments. which are highly uncertain. The. Bank is continuously 
monitoring the economic conditions lind any impact on the Bank's ()pcrali?ns ,1I1d 

Iiuuncial results is uncertain as on the dale of approval of this financial sl"lel~lcnIS. 

b. 
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lilajll~(;Il:\I:\:C or aucquutc accounting records in accordance with the provisions of the 
Bunking Regulations Act. 1949 for satcguarding or till'! assets of the Bunk and for preventing 
and detecting frauds and other irregularities: selection and npplicntion of appropriate 
accounting policies; making judgements and estimate that art! reasonable and prL1d~nt; and 
design, implementation and mnintenance of adequate internal financial controls. dat were 
op<!l~til~g cCk":l.il'cly for ensuring the accuracy and completeness of the accounting records, 
relevant til the preparation and presentation of the standalone financial statements t~nl give 
true and fair view and lII'C 'O'e(: lrorn materiul misstnteruent, whether due to fraud or error. 

:'. In preparing the standalone financial statements, the Board of Directors is responsible for 
assessing lhe Bank's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless Hoard of 
Directors either intends to liquidate the B:1111.: or to cease operations, or has 110 I:enlistic 
,,1(cn1<1I;\'(, but 10 do so. 

6. The Board or Directors arc <11.>0 responsible for overseeing the Bank's flnancial reporting 
I'!'()~C~S 

Alulit(l!'s' Rexpuuxihilities for tile Audit of the Standalone Financlal Results I 
7. OUI objectives nrc to obtai» reasonable assurance about whether the standalone financial 

SUltCI1H!I\l;' :'IS 1I whole arc free from material misstatement, whether due to fraud or error, 
and to issue all nudiiors rCp(111 that includes our opinion. Reasonable assurance i. a high 

. kwl of'nssurancc. but is nOI !J guurnnrec that an audit conducted in accordance wilth SAs 
will alway» detect a rnatcrinl missuucmcm when it exists. Misstarcrneuts can arise from 
frtl.lJ or CIT\lr and arc considered muicrial il. individually or in the aggregate, tile could 
reasunablv he expected to influence the ec .nomic decisions of users taken 0:1 the basis 
<11' these sumd.rlon« financial statements. I 

8, /\5 part of ,111 : udit in accordance with SAs, we exercise professional judgment find 
maintain professional scepticism throughout the audit, We also: 

ldcutifv und assess the risks or material misstatement of the 'financial statements, 
whcthor due In fraud or error. design and perform uudit procedures rcspousive to 
those risks. and obtain audir evidence (hut is sufficient and appropriate to provide 
a basis fur OUl' opinion. The risk of no I detecting a material misstatement resulting 
lrom fi'aud is higher than for one resulting from error, as fraud may in'lolvi;! 
collusion. 'forgery. lmcmional omissions, misrepresentations, or the override of 
internnl comrol. 
EI aluate the approprimcncss 111' accouming policies used and the reasonableness of' 
accounting estimates and related disclosures made by management. 
Cone lude 011 the appropriateness of managements usc of the going concern basis 
of accounting and. based 011 the audit evidence obtained, whether a I11ntFrial 
uncertainty cxisu: rclurcd to events or conditions thai may cast significant doubt 011 .r'--~'" 

the Hank's ahi.li')' to continue us (~fl1!Jl~~~n:. If.we conclude that a l1latb·i~\I~:··~,.!:":,~:?~~~::, 
uncertumty exists. we are, n:quII'CX! :r!cil'if\\!:tllt,lf1 (1011 In our uuditors rcport tr tJl~:': ,._ ',:", \ 
related ?!';dOSllrl::i i.i1 the [jnuncifW~ . .'(~tlCl11cnts~~ 'sucn disclosures are inadeq Ilft~; / C ,) .' I'; ~.\ ;'-~. t 
tu '1110,"1 v \'lII' uprruon. Our C()I~\I\ SIM'J..~rJ:~~J~b(l~( on the audit ~ - obta nQd' " ':n~.,z_·- ! :;' i 

• 1< -, /' c ,.,.. ••.••. C: .\' \ ""I/"} I r • 
()i V ii:-~ 'J;,r ... .//~ ___. ~ .. : ",;:":-- .. .: -: -" / 
.~\,-.(:{.1I ~*(.. t., -. j ..•... __ .. : ... ; .... ,. 
'orf)dAcrJJ~' \ ''l. "...:;·..-·c :'., ' . r . ~~~ .~- .. -. 
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up to the date of our auditor s report. However, future events or condition.' may 
cause the Bank to CCIlSC to continue as II going concern. 

• Evaluate the overall presentation, structure and corucm of the financial statements, 
includina the disclosures. lind whether the financial statements represent the 
underlying transactions und events in n manner that achieves fair presentation. 

'''hll(.'riali!)· is lilt: maenitudc of the misstatement in the statement that. individually or in 
uggrLc:;mc: 1Il:1KCS it probable that the economic decisions of a reasonably kl1owledge+le user 
(,I' the statement may be influenced. W..: consider quantitative materiality lind qualitative 
filclnrs in: (i) planning the scope of our audit work and evaluating the results of oul· work; 
and (ii) 10 evaluate the effects of'uny identified misstatements in the statement. 

\\ i~ cornmunicuu- with the-se charged with governance regarding, among other matters, 
the planned scope and riming of the audit and significunt uudit findings, including any 
significun; deficiencies in internal control that we identify during our audit. 

Wc abo provide those charged with governance with a statement that we have co iplied 
with relevant ethical requirements regarding independence, and to comrnunica e with 

. them ali relationships and other matters that may reasonably be thought 10 bear on our 
Independence. lind where applicable, related safeguards. 

0lhcl'l'dal{cn 
9. We did not audit the financial Statements 01"1,:'66 domestic branches lind 36 foreign branches 

whose financial statements reflects advances of R~. 436,59,537 lakhs and total rev nue of 
Rs. 43,69.09~ lakhs for the year ended on that date, as considered in the standalone flnancial 
results, The financial statements of these brunches have been audited by the Bunk's S~1tutor>' 
Branch Auditors whose reports have been furnished to us, and ill our opinion in so tar as it 
n.I::I('~ 1<) the .imounts and disclosures included ill respect or branches, is bused soleI)) 011 the 
reports 01' ,;1.(:11 branch auditors. 
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J:2 Th. Sldlc'mdllllls() incllllko ligurc:s lor Iii" year ended 1\1,)1'('11 31. 2019, audited by t l~ join, 
.u.d.tors ,j' 111 •. Bank, three or whom were the predecessor audit firms. where 11~ey had 
expressed an unmodified opinion 011 such suuulalone Financial Statements vide their report 
dated MilY ~2. 2019. 

1 J. The Statement includes standalone financial results for the quarter ended March 3 f. 2020 
being till.' balal1~illg ligures between the audited figures in respect of the year endedjMarCh 
31. :;020 and the: published yeur-to-dnic figures Lip to December 31,2019, being the date of 
the en 1 or the third quarter or the current financial year, which were subject to a 'limited 
review. 

Our opinion is not mod i lied in respect or above matters. 

Place: New Delhi 

(Rajen Ashar) 
Partner 

M. No.: 04:n43 
UD1N:200482 BAAi\AEV 571 I 

Place: Mumbai 

Place: New Delhi 

()"1(~': J lilt: 23. 2020. 



DECLAIRATION OF AUDIT REPORT WITH UNMODIFIED OPINION 

We hereby declare that Auditors Report on Standalone Annual Accounts of the Ban~ for the 
Financial Year ended 31st March, 2020 contain unmodified opinion. 

G Ramesh 

Head (Corp. Ales & Taxation) and CFO 
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Audited Consolidated Financial ResUlts for the Year I Quarter Ended 31st Man;:h 2020 I-Sf'Tt' -.-.---------Paiticulars---------~-·----r __ :__ Q~rtNEn~'.!... r_ - .. __ Ye"~.~J§-~~ 

I~~ .• 31.03.2li20 T31.12.2019 : 31.03.2019' 31.03.2020 I 31.03.2019"1 

§.--_J_!~. - ---------- ~ted i Re~_;;wed i Un-Audited-) Audited Audited l 
1 I Interest earned (a)'.{b)f(c)+(d) 1910418 1999053 1419142 71>89470 5290625 

[tal Interest Idiscount on advances I bills 1364212 1392435 953183 5549107 3562320 

I (b) Income on investments 448929 498063 368159 1923360 1417523 

(c) Interest on balances with Reserve Bank of India and other inter 53199 48318 51881 216015 i 201322 
bank funds 

. -·r.(~d~)rrO~th~e~rs~~----------------------------~----~~~----~~~~·----~~+---~~~~--~~~ 
t, __ 2 __ i_~~~~~~-- -- __ --------------~----~4~4~O~7S~----~6~O~273-~1~--~4~5~9·19~ __ ~~207.0~9~878+_--_=109~4~60~1 

Other Income 348566 314414 257~35 1219133 788705 
3 

Provision for Taxes 

Net Profit (+) I Loss H from Ordinary Activities after tax (10 (81753) 
11) 

4 
Total Income (1" 2) 2258984 2313467 1676977 9108603 6079330 

I 

5 
Interest Expended 1231875 1231482 859815 5003989 3250572 I 
Operating Expenses (al+ (b)+ (C) 507295 556394 368727 2057628 I 1276897 

~--r(~a~)r.E~m~p~lo~yee~s~c~o~st-----------------------------+-----.2~10~2~O~7+---~2~7~20~4~84---~153$s3+---~9~27~9~274+1----~5~43~4712~ 

Ib) Rent Taxes & Lighting 42214 39131 30107 158397 109864 

(c) Other operating expenses 254874 245215 1851{67 971307 623621 

6 Total Expenditure (4+5) excluding provisions and 1139170 1787876 1228542, 7061617 4527469 
contingencies 

7 Operating Profit (3-6) before Provisions and ContingenCies 519814 525591 448435 2046986 1551861 

B Provisions (other than tax) and Contingencies 

of wi1ich provisions for NPA & Diminution value of ali 
restructured ales 

693176 

346897 

723362 

668539 

582374 

561~37 

2170377 

1680354 

1399403 

1232298 

9 Exceptional ltems 

10 Profit (+) I Loss (-) from Ordinary Activities before lax (7-8·9) {173362) (197771 ) (133939) (123391) 152458 

11 (221472) (75884). (521186) (217609) 43751 I 
12 48110 (121887) 94218 108707 I 

j 
j I Less' Minority Interest 486 1957 1 S50 
~~+-_+A=d~d~;~s~h~ar~e~o~f~ea~r~n~in~g!S~in~As~5=O~ci~at~e=s __ ~ . __ -- __ ~-- __ ~(1~6~8=2)q_----~1~94~0~!---.----1~O I 1:' Extraordinary items (net of lax expenses) - I - , i 
r 14 Net Profit 1+) I Loss (o) for the period (12-13) 459421 (121904) (82063) 

52961 

92175 110010 

15! Paid-up equity share capital 92537 ! I (Face Vaiue of Rs 2 each) 
f--:-::-i--t:-:-:--:-:-:---.--:=~~_:_:_::_:::_=-:-:-__::_---------t---------1,-------t-----+---::-="""'"'-+----=-:-:-:c:-::-l 16 I Reserve excluding Revaluation Reserve 6905001 4648199 

17 Analytlcal Ratios 

92537 53006 92.537 53036 

I 

i) Percentage of shares held by Government of India 
1---' i-:::- -- ii) Capital Adequacy Ratio(%) ·Basel·1II 

71.60 

13.87 

71.60 

13.98 

71.60 

13.87 

63.74 
14~52 

b Addi\ionall1er 1 RatiO (%) 
I---+..""..+::,-~--::::----c::-:--------------:---+-.--_t----- .. +---_+----+_---_I 

iii) Earnings Per Share 

a CET 1 Ratio ("!oj 

Basic EPS before and afler Extraordinary ilems net of tax 
expenses (not annualized) [in Rs.] 

1010 

1.22 

10.45 

1.55 

10.10 

1.22. 

11.60 

1.12 

4.16 1.15 (3.20) (3.ho) 2.32 





..• - 
Audited Consolidated Segment reporting for the Year I Quarter Ended 31st March 2020 

Part A-Business Sam.nent!' ( R$ in laxns) 

r-:::---r- .. 
Sr. i Particulars Quarter Ended 

31.03.2019' t Year Ended __ J 
No. 31.03.2020 ~.t12.20 1 s ..... ! 31.03.2020 

, 
31.03.2019· 

Audited Reviewoo Un-Audited Audited Audited 
1 Segment Revenue : - 

a 1 T rsasurv Operations 684509 i W07_!4 480618 2687198 1806804 

r b) Wholesale Banking 718660 I 8583()1 558128 3186801 2134735 
(c) Retail Banklno 823200 729698 518247 3037487 

.- . 
1890197 

o)Other Bankino Operations 32615 64753 109984 ! 197117 247594 
Total Revenue 2256984 ' 2313465 1676977 9108603 . 6079330 

2 Segment ReSUlts 
a) Treasury Operations 86446 "6592 121432 470697 284188 
bl Wholesale Banking (339900) (371346 (404200 (644080 I (531360 
cl Retail BankinQ 219473 174337 ! 191337 764243 69B090 
dlOther Banking Operations 2201 10719 31711 11879 28459 
Total (31780) (696gB) (59760) 402739 479377 
Unallocated Expenditure 143750 128091 74469 527573 325616 
Profit before TaM (175530) (197789 (134249) (124834) 153761 
Provlslon tor Tax (221472 (75884 (52186 (217609 43751 
Net Profit 45942 (121905 (82063) 92175 11-0010 

3 Segment Assets I 
aj Treasurv Operations 41222922 33873629 24321670 41222922 24321670 
b) Wholesale Banking 53213192 53188356 36366275 53213192 , 36366275 
(c) Relail BankinQ 23749084 24599449 19636587 23749084 I 19636587 
dlOiner Sankino Operations 515784 641185 425151 515784 425151 
el Unaliocated 1293231 1376541 ! 1217511 1293231 1217511 
Total As$els 119994213 113679160 i 81967194 119994213 81967194 

4 Segment Liabilities 
a) Treasury Operations 38600429 I 31614929 22689801 38608429 22689801 
b\ Wholesale Banking 49838235 J 49641746 33926270 49838235 33926270 
c) Retail BanKing 22242838 I 22959153 18319064 22242838 18319064 
(d'Olher Bankino Operations 483072 i 598431 396625 483072 I 396625 
el Unallocated 1211210 ! 1284753 1135822 1211210 1135S22 
Total Llabililles 112383784 I 106099012 76467582 , 1123a~784 I 76467582 

5 Capital Employed - I 
(a) Treasury Operations 2814493 I 2258700 1631869 2614493 1631869 
b) Wholesale Banking 3a74957 ! 3546610 2440005 3374957 2440005 
c) Retail Banking 1500246 16~O296 1317523 1506246 1317523 
(d)Other Banking Operations 32712 42754 26526 32712 28526 
(e) Unallocated 82021 917B8 81689 82021 I 81689 
Total Cap!tal Employed 7610429 7580148 5499612 7610429 5499612j 

Part- B : Geogra2hic Segments 

Sr. ! Particulars Quarter Ended Year Ended I No. ' 
31.03.2020 31.12.2019 31.03.2019 • 31.03.2020 31.03.201P':: 

Audited ReViewed Audited Audited I Audited 
1 Revenue 

53'00341 0) Domestic 2054079 2103420 1514170 8273811 
b) International 204305 210046 162801 834792 778989 
Total 2256984 2313466 1676977 9108603 6079330 

2 Assets 
I{a) Domestic 96981447 98670732 68530203 96981447 I 68530203 
'b) International 230127661 15008428 13436991 23012766 '13436991 
Total 119994213 113679160 81967194 119994213 I 81967194 

• figures are related to consolidated Bank of Baroda financial results for pre- amalgamation period, hence npt.cornparable 
",lin post amalgamation financial results for tha year f quarter endod March 31,2020 , "'" . " , 

.. ..,....-- .... ' 

( ." I " 
"''',/ 
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Notes forming part of the reviewed consolidated financial results for the Quarter and year ended 
March 31.2020 

1. The above consolidated financial results of Bank of Baroda including Subsidianies (hereinafter referred 
as "group"), jointly controlled entities and Associates have been reviewed by th~ Audit Committee of the 
Board and approved by the Board of Directors in their respective meetings heidi on June 23, 2020. The 
auditors have issued unmodified opinion on above financial results. The information presented above is 
extracted from the audited financial statements. 

2. The Bank has continued to follow the same accounting policies in preparation ~f financial statement for 
the quarterl year ended March 31, 2020 as followed in the previous financial year ended March 31. 2019. 

3. RBI Circular DBOD.NO.BP.BC.1121.06.201/2015-16 dated July 01, 2019 on Basel III Capital 
Regulations read together with RBI circular no DBR.NO.BP.BC. 80/21,06.201/2014~15 dated March 31, 
2015 on Prudential Guidelines on Capital Adequacy and Liquidity StandardJ Amendments requires 
banks to make applicable Pillar 3 disclosures including leverage ratio and liquiqity coverage ratio under 
the Basel- III framework. These details are being made available on our website 
•. www.bankofbaroda.com". These disclosures have not been subjected to audit or review by the 
Statutory Central Auditors of the Bank. 

4. The above consolidated financial results are prepared in accordance with Accpunting Standard 25 on 
"Interim Financial Reporting", Accounting Standard 21 on "Accounting for Consolidated Financial 
Statements", Accounting Standard 23 on Accounting for "Investment in Associates" and Accounting 
Standard 27 on "Financial Reporting of Interest in Joint Venture" in Consolidated Financial Statements. 

5. The Consolidated Financial Results comprises the financial results of 7 Domestic Subsidiaries, 10 
Overseas Subsidiaries. 4 Associates and 3 Joint Ventures as under :- 

Domestic Subsidiaries Overseas Subsidiaries 
a) Banking:- a) Banking:- 

i) The Nainital Bank Ltd. i) Bank of Baroda (Botswana) Ltd. 
b) Non-Bankinq» ii) Bank of Baroda (Kenyp) Ltd, 

i) BOB Capital Markets Ltd. iii) Bank of Baroda (Uganda) Ltd. 
Ii) BOB Financial Solutions Ltd. IV} Baroda Capital Markets (Uganda) 

Limited. (Subsidiary of Bank of 
Baroda Uganda Ltd.~ NOr Banking) 
v) Bank of Baroda (Guy~na) Inc. iii) Baroda Global Shared Services 

Ltd. 
IV) Baroda Sun Technologies Ltd. 
v) Baroda Asset Management India 
Ltd. 
vi) Baroda Trustee India Pvt Ltd. 
Domestic Associates 

Regional Rural Banks 
i) Baroda Uttar Pradesh Gramin 
Bank 
ii) Baroda Rajasthan Kshetriya 
Gramin Bank 
iii) Baroda Gujarat Gramin Bank 
Domestic Joint Ventures 

~~, i) India~r-st·l;.!f.t( Insurance -Ud 
!.;~.$ of, r''''~~ ii) In9(c:'Jnfr(l(1~J~t-.{..td .~~~. 
,.,,,,,. ~~ / ... / A/\t)\ ~'j k ~\ 
!: .. :~( !'fH~;13h~, rn~~ht O~dic(~r utfhrvlfllgftt[tt1~otlfi 
,~\:~~($' . 'the\~~Qeme oy'~~ t9'~auoWfjet~ n 
'~~~~fgefnation W.'~.rJ rJ!I;1. 2 ."". he res.U!~.Jor t ... _~z- ~./ -(tJ,-. --....-/\:'- •• .:J)' 

> • rOd Acco» 

vi) Bank of Baroda (Tanaania) Ltd. 
vii)Bank of Baroda ~Trinidad & 
Tobago) Ltd. 
viii) Bank of Baroda (Ghana) Ltd. 
IX) Bank of Baroda (New Zealand) 
Ltd. 
x) Bank of Baroda (UK) Ltd. 

b) Non-Banking 

i) BOB (UK) Ltd. 



ended December 31,2019 includes operations of erstwhile Vijaya Bank and erstwhile Dena Bank. Hence 
the results for quarter! year ended March 31, 2020 are not comparable with )corresponding period of 
previous year and for the year ended March 31, 2019. 

7. The COViD-1 9 outbreak was declared a global pandemic by the World Healt Organization on March 
21, 2020 and affected world economy as well as Indian economy. On account of continuous volatility in 
financial market, the Bank has considered internal and external sources pf information including 
economic forecasts and industry reports up to the date of approval of financial statements in determining 
the impact on various elements of its financial statements including recoverability of advances & 
provision thereon, investment valuation, other assets and liabilities of the Bank. The Bank has performed 
analysis on the assumptions used and based on the current indicators, the Bank expects the carrying 
amount of assets, including advances and investments, will be recovered and the sufficient liquidity is 
available. Given the uncertainty because of COVID-19 pandemic, the Bank is continuously monitoring 
any material change in future economic condition which may impact the Bank's operations and its 
financial results in future depending on the developments which may differ from that estimated as at the 
date of approval of these financial statements. 

8. As per the regulatory package dated March 27, 2020 the bank has permitted moratorium of three 
months on all term loan instalments falling due between March 1, 2020 and f~ay 31, 2020, , deferred 
the recovery of interest on working capital facilities sanctioned in the form or· cash credit I overdraft 
CCtOD accounts from March 1, 2020 to May 31,2020. 

Further, RBI has announced COVID 19 regulatory package - Asset Classifica!tion and Provisiorunq to 
alleviate the lingering impact vide circular no. DOR.No.BP.BC.63/21.04.048! 2019-20 dated April 17, 

I 
2020 and on the basis of that circular such aforesaid accounts to be excluded f om the determination of 
days past due or out of order status, as applicable, for the purpose of asset clas~ification under the IRAC 
norms. 

As directed under the circular dated April 17, 2020, based on relaxations announced in the regulatory 
package, impact on financial position, for year ended March 31, 2020 are as under: 

a) The Bank has extended moratorium of advance accounts of Rs.8044031 lakh which were 
SMA/overdue category as on March 1, 2020. 

b) The Bank has extended the benefit of assets classification in advances acco nts having outstanding 
of Rs.4095171akh and has held additional provision of RS.81275 lakh as on ~arch 31, 2020, 

c) The Bank has adjusted provision amounting NIL during the year ended March 31, 2020 against 
slippages and the residual provisions in terms of the para 6 of the aforesaid fRBI directive. 

9. Vide notification RBI!2019-20/218 DOR.BP.BC.No.64/21.02.067/2019-20 datE'{d April 17,2020 due to 
Covid-19 impact, RBI has decided that all banks shall not make any further diVidend payouts from the 
profits pertaining to the financial year ended March 31, 2020 until further lns~ructions. The Board of 
Directors of the Bank has not proposed any final dividend for the year ended M~rch 31, 2020. 

10. As per RBI Circular No. DBR.No.BP.BC.18t21.04.048/2018-19 dated January 112019 on 'Restructuring 
of Advances - Micro, Small and Medium Enterprises (MSME) Sector' (One Time Restructuring), 37261 
(Previous Year -5640) MSME borrower accounts were restructured till March 31, 2020 amounting to 
RS.173400 lakh (previous year RS.19075 lakh). 
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12. Governmenl of India has inserted section 115BAA in the Income Tax Act 1961 '(ide the Taxation laws 
(Amendment) Ordinance 2019 dated September 20, 2019, which provides a non-reversible option to 
domestic companies to pay corporate tax at reduced rate effective from April 01, 12019 subject to certain 
conditions. The parent bank has assessed the applicability of the act and opted tp continue the existing 
tax rate for the year ended March 31, 2020, 

B. By virtue of amendment in section 72AA of the Income Tax Act in the Finance Bill, 2020, the Bank is 
eligible to set off Brought forward losses of Amalgamating Banks. The Mam-jgement has reviewed 
Brought forward losses of Erstwhile Banks (reported in their Income Tax Return fbr AY 2019-20).ln view 
of the ongoing tax litigation, the parent Bank is of the view that there is no vlrtual certainty with respect 
to carried forward losses of Rs.5712,OO lacs as on March 31. 2020 of the respective amalgamating 
Banks. Accordingly, DT A has not been created on such losses. 

14. Notes on Segment Reporting 
a. As per the guidelines of the RBI on compliance with the Accounting Standards, the parent bank 

has adopted "Treasury Operations", «Wholesale", "Retail" and "Other Banking Operations", as 
primary business segments and "Domestic" and "International" as s~condary I geographic 
segments for the purpose of compliance with Accounting Standard 17 bn Segment Reporting 
issued by Institute of Chartered Accountants of India (lCAI). 

b. Segment revenue represents revenue from external customers. 
c. Capital employed for each segment has been allocated proportionate to the assets of the 

respective segment. 

15. The figures of the previous period have been regrouped/rearranged, wherever necessary, to confirm to 
the current period classification. 

Managing Director & CEO 

o o_u~Y 
Mura11Ra~~wami 

Executive Director Executive Director 

Vikramaditya Singh Khichi 

Executir-re Director 

Shanti Lal Jain 

V 
G. Ramesh 

General Manager & Chief Financial Officer 

(Treasury Operations & Accounts) 
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Independent Auditor's Report OJ1 the Quarterly and Year to Pate Consolidated F~lllncinl 
Results of the Bank of Baroda Pursuant 10 the Regulatinn 33 of the SEBI fListillg 
Obllgarious and Disclosure Requirements) Regulatlons, 2015, as amended ' 

To 
The Bna rd of Dircctnrs of 
Bank of Baroda 

Report OIl the audit of the CO~lsolidntcd Financial Results 

Opinion 
We h:'IVC audited the' accompanying statement of quarterly fine! year to elate COrtS lidalcu 
financial results olllunk of Ba I'Od a (hereinafter referred as "the Bank") and its subs"diil!'ics, 
.ioin! ventures (together referred 10 as "the Group") and it, associates for the quarter and 
year ended March 31, 2020 (here inuller referred as the "Statement"), attached herewith. 
l>cinb submitted by the Bank pursuant to the requirement of Regulation 33 of the SEGI 
(Listing Obligorions and Disclosure Requirements) Regulations, 2015, as a nended 
(l.isting Regulations") except {or the disclosures relating to consolidated 'illar 3 
disclosure IlS ut Murch 31, ::'.020 including leverage ratio and liquidity coverage rat 0 under 
Bast:! II! Cupital Regulutions as have been disclosed on the Bank's website and in respect 
of which a link has been provided ill the Financial Results (note no. 3) and have I]lot been 
audited by us, Anent ion is drawn to the fad that the consolidated figures for the 
corresponding quarter ended Murch 31 2019. as reported ill these financial results I)" ve been 
approved by the Parent's Board or Directors, but have not been subjected to rcvicsv by us 
since the requiremcru of'subrnission ofquarterly consolidated financial results has become 

, mundutory only from April 1,2019. 

111 our opinion find to the best of our inforrnntion and according 10 the explanations given 
t(l us lind b~bed on the consulerution ol'the reports otthc other auditors 011 audited i1inancial 
<:llllt'Il1Cn(,;;lil1un,:i~1 infonnatiun of' the subsidiaries, associates nnd joint ventures, the 
/\fll!'CS;\id Statement: I 

i, includes tile standalone financinl results I consolidated 'financial results, wherever 
applicable, of the following entities: 



Singhi& Co. 
ChDrI"r~c..I Accouur.uus 

S. It Dluodia 6:: Co. LU' 
Chartered Accountants 

G. M. 1(, plldia c -:: Co. 
Chancre Accountants 

I).,~~ (<llPI:l c', AS~Qd;IlCS 
Chartered Accouuuuus 

J. Kala IS-: Associates 
Chartered Accountams 

I 
- 

Sr. No, Name ofthe Entity Relationship 
witl tlwBnnk· 

- 
3 B,)b Capital Markets Limited subsicliary 
41 Baroda Global Shared Services Limited Subsjdinry 
s Baroda Sun Technologies Limited Subs diar):.. ___ - I Baroda Assets Management India Limited (Subsidiary with effect 

(1 
from September 28, :;0 I H. Earlier was (Ill associ ale) 

S\lbs~diary __ -_-_ .-- 
Baroda Trustee India Private Limited (Subsidiary with effect from I 

7 
September 21:l, 2018. Earlier was all associate) 

Subsidiary 
s Bank of Baroda (Uganda) Limited (consolidated) Subsidiary 

H(u) Baroda Capital Markets (Uganda) Limited Subsidiary 
9 Hank of Baroda (Kenya) Limited Subsi~ia!1. 
10 Bank or Baroda (Botswana) Limited Subsidiary 
II Bank of Baroda (Ncw Zealand) Limited Subsidiary 
12 Bunk or Barocln (Ghana) Limited Subsjdiary 
13 [3.II:}, of Burcdu (Guvunu} 111(;. Subskliary 
14 Bank of Baroda (UK) Limited Subs Idia!1' - 
1:; Bob (UK/ l.rd Subs diary r--- 

Bank or Baroda (Tunzunia) l.lmitcd Subsjdiary 16 I-- 
Ii Bunk of Baroda (Trinidad and Tobago) Ltd Joint IVenture 
III lndln infra Debt Limited .Joit;!:EZcnture 1-. 

India r:irst life IIlSlIrHIlC<! Company Limited Joint I\' enturc 1<) 
f-- 

lndin Internuf ional Bnnk (Mnl.)Vsio) l-lhcl Juint IYcnturr.: ]0 
1-'--- f- - . 

A SS()~ial~S 
-- 

21 lLlI'(.ua Uuur Pradesh Gramin Bank - 
Baroda Rajasthan Kshctriyn Gramin Bunk 22 Associates 

«:;.~ 23 I.\arotia Gujarut Grurnin Bank Associutcs 
-, '> 0 2·1 Indo Zambia Bank Limited J\ ssojiatcs 

(:) "" 

tin: presented in nCl,;onh:ncc with the requirements ofthc Listing RCgUlfl(i(ln~ ill this 
CJ) CHAR1EREO ~ ) 

CCOUI wns 2i ii. 

* 
regard except 1'01' the disclosures relating to consolidated Pillar 3 diSc!OSlJ·e as tit 

* OS\.0' 
l'\'iar~h J I. 20:'.0 including levcrnge ratio and liquldiry coverage ratio und r Basel 

, III Capillli Regulation, as huvc been disclosed on the Blink's website and in respect 

iii. 



·.:inghk, Cv. 
Chilrte:",i A,',,:,'unt'II:IS 

S. It Dinndla & Co. LLP 
Ch.mcrcd '\CCOIlI\I~Il;:; 

C. M. K:l!Jadin & Co. 
Chartered Accountants 

i.l:\~.~ (;t1pt~1 s.. i\":~(Jc:ia{(:s 
Cluutcrcd i\C-COtllJ!HIH5 

,J. Kala &. ;\ssociat(·, 
Chartered ii\cCtJlllltal1lf. 

Ihlsis fut" Opinion 
J. We conducted our audit in accordance with the Standards on Auditing (SAs) issuer by the 

Institute of Chartered Accountnrns of India. Our responsibilities under those Standards ore 
further described in the "Auditor', Responsibilities for the Audit of the COl1sdlidatcd 
Financial Results" section 0(' OUI' report. We are independent of the Group, il~ ass10cintes 
and joint ventures in accordance with the 'Code of Ethics' issued by the lnstilute of 
Chartered Accountants of India together with the ethical requirements that are Tela -ant to 
Olll' audit of the Consolidated Financial Statcmcnrs and we have fulfilled our othenethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by LIS and other auditors in terms of their reports rFfcrrcd 
to ill "Other 1\13IW:'" paragraph below, is sufficient and appropriate to provide a basis for 
our opinion. 

Emphusts of Mutter 
.1. We draw attention to- 

a) t'lote no. 7 (If the ~Intemcnt which explains that the extent to which COVID-19 
pandemic will impact the Bank's operations and financial results arc dependent 011 

future developments. which arc highly LII1Cert:ll11. The Bnnk is continuously 
monitoring the economic conditions and an)' impact on tIll: Bank's Operati~l1s and 
Iuiancial results is uncertain as on the date of approval of'this financial statements. 

b) Note No. 11 10 the statement relating to deferment of provision of Rs. 3/1,95~ lakhs 
(March 3 I, 1019 Nil) pertuining to certain fraud accounts identified during the year 
ended Murch J 1, 2020 and to be charged to the Profit & Loss Account in the three 
quarters or FY· 2020-21, ill terms of' Rl3I Circular DBj~ No. 
131'.13C. 92121.0·1.048i20 15-1 G dutcd April IS, 2016. 

Our opinion is nut modified in respect of this matter. 

.. ~. \ 

Boai'll of Din,ctllrs' Responsibilities rOI' 'he Consolidated Fiuuuclal Results 
S. This Statement, which is the J'(;spollsibility or III I: Bank's Manugcmcnt and approvcc by the 

llo.1rd or Directors, has bevn prepared on the basis of the consolidated annual {j~allcjal 
statements. The Bnnks Board of Directors nrc responsible for the preparation and 
prescnt.uion 01" the Statement lhat give u true aml Iuir view of the net profit an1 other 
finnnciu] inforruarion olthc Group including its associates and juint ventures in accordance 
with the upplicab!c accounting stonrlnrds 'issued by the Institute Of. Cltllrtcrecll\CcofntalllS 
of India. the relevant provisions of the Banking Regulation Act. I \149, the cit iulars, 
guidelines nnd directions issued by the Reserve Bank of India (RBI) from time time 
(herci iaftcr referred (IS "IWI Guidelines"), the SI~BI Regulations and other nccqullting 
principles gcnen:lIy accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the entities included in the Group lind of 
ib ,l~,s(lcialcl> lI1J joint ventures (In; responsible lor maintenance of udcquarc accounting 
records in lI:c(lrd,:ncl! wi~h the provisions or l.he Companies AC.t 20 13/13~1I:king Rcgllj'lti?IIS 
ACI. 1')-19 lor safeguarding of the assets 01 the Group and tor preventing and de ecunu ~~-"- ..... , 
fr;1l1~S ltl1~ Oilier irregularities: sc leci ion !II~d )w.:P~,e of appropriate accounting p Iic.i,l!.s:-~: :>.2:.:~.~.::-~~;> 
making judprnems and cstimutcs ihot !'~;':'-"~Ili\h'~ and pn1c!cnt·.. the ~Illslgli,·;,.... "','.::,.,\ 
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"lwr:.llIlt c. it":li\'c11~ for ensuring the !lcelll'!lc), and completeness of the accounting records, 
relel alit to the preparation Hnd presentation olthc Statement that give u true and I~ir view 
nnd nrc free from muterinl misstntcmcnt, whether due [0 Iraud or error, which hu e been 
tlst'd j()r the purpose of' preparation of the Statement by the Directors of the Bank, as 
a Iorcs« id. 

6. In I'n:pil"il1g_ tlie Statement, the rcsp ctive Board of Directors of the entities incl\Jcle~ in the 
Group and \11' iL~ associates lind j v 1int ventures arc responsible for assessing the al1ilily of 
the Group and ofits associates and joint ventures to continue as a going concern, disclosing, 
as applicable, mutters -relnted to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the G oup or 
to cease operutions, or has 110 renlistic alternative but to do so. 

7 The respective Board of'Directors of the entities included in the Group andofits associates 
and joint ventures is also responsible for overseeing the financial reporting proces: of the 
Group and or its ussociatcs and joint l'en1111T5. 

Auditor's Responsibllities for the Audit of the Cousnlidatcd Financial Results 
8. Our objectives are to ohtain reasonable assurance about whether the Statement as d whole 

i" tree .rorn matcrjnl m issuuement, whether due to fraud or error, and to issue an auditor's 
report ihut includes ,lUI' opinion. Reusonuble assurance is a high level of assurance but is 
1101 :, gli[lr:lIl1t.:C that an audit conducted in accordance with Sl\S will always detect a 
materinl u.isstatement when il exists. Misstatements can arise from fraud or error and are 
cor xidcrcd uuueriul ie. indh iduully or ill the aggregate. they could reasonably be e~pected 
:(1 influence the economic decisions 01' users taken on the basis ofthe Statement. 

-, .•.. 

~J. ,\5 paltll:':tn "udit in accordance with SA$, we exercise professicnal judgmcnt and maintain 
professional skepticism throughout the audit. We abo; . 

ldcm ifv und assess the risks 01' material missmtemcnt of the Statement, whether due to 
fraud (;1' error, design ,lin] perform audit procedures responsive to those risks, an.~Oblain 
audit evidence thni is sufficient and appropriate to provide a basis for our opini n, The 
risk of not detecting a matcriul miSsiatCI11CIlI resulting from fraud is higher than or one 
resulting n<II1l error. <I); fruutl may involve collusion, forgery, intentional omissions, 
misrcprcscuturions. or the override of internal control. 
Obtain an understanding of internal comrol relevant to the audit in order to design audit 
procedures that arc appropriate in the circumstances, but not for the purpose of 
expressing "11 opinion on the effectiveness ofthe Bonk's inrcrnal control. 
i'vniulIt(: the appropriateness of' accounting policies used and the rcasonable,~css of 
accounting estimates and related disclosures made by the Board of Directors. 
Conclude Oil the appropriateness or the Board of Directors' usc or the going concern 
basis or accounting. and, based 011 the audit evidence obtained, whether a n aterial 
uncertainty CX;!;t, related to events OJ' conditions thai may cast signi ficant doubt OIl the 
ability of the Group Gild II, associates and joim ventures to conunue as n going conceIJI:~:'-;:-"--:"-~ •.• 
If \\ c c vnc ludc ih •• { a rn.ueria] llllcCllaint\,.-"tti~lii.: ~\IC nrc required to draw a:telitiQl11i~" - - - .: .• ~~, '-. 
c\UI .\\ldit()I·~ report 1) th..: lel:itl:ci diSC~( s~~Wti~'_; temeiir 01. if such clis<:I(l,.tllfs.<11·C (' , \;;', \ 
iuadcquar«. to l1lt.ldil\ ow opinion. ( l'~' C\)lI(;J}jl~i~~:) c bused on tl,' audit C\liUl.illcc'~Y-51 .J" \", : . I ' OP4\ I • • I.' 
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oLtI:lim:d lip to the date M our auditor's report. However, future events or conditions 
may cause the Group and its nssociates andjoint ventures to cease to continue as,H going 
CI\I1Ccrn. 

• Evaluate rile overall presentation, structure and content of the SW[CmCnl, including the 
disclosures. and whether the Statement represents the underlying transnctidns and 
events ill :1 manner that achieves lair presentation. 
Ob."il1 sufficien; appropriutc audit evidence regarding the financial results/flnancial 
information of (he entities within the Group and iis associates and joint ventures to 
express un opinion on the Statement, We are responsible for the direction. supervision 
and performance of the audit of the financial information of such 'entities inel}lded ill 
rhc Statement of which we are the independent auditors, For the other entities included 
ill the Stuterneut which have been audited by other auditors, such other auditors remain 
responsihle lor the direction, supcrvixion and performance of the audits cnrrietl out by 
them. \h· remnir solely responsible for our audit opinion, 

Material itv is the magnitude of the misstatement ill the statement that, individually or ill 
uj.!gr "gatl:, makes it probable thal the cconorn ie decisions of a reasonably knowledgeable user 
or the statement may be influenced. We consider quantitative materiality and qualitative factors 
in; (i) planning the scope or our audit work and evaluating the results of our work; ;;1110 (ii) to 
evaluate the cncc:s ofany identified misstatcmenls in the statement. 

We communrcmc with those charged with .governnncc of' rhe Bank and such other ~ntjtjcs 
included in the Statement or which we arc the independent uuditors regarding, amons other 
matters, the planned SCOj)1.: and timing of tile audit and significnnt audit findings, inclu(j"ng any 
slgnlficant dcficlencies in internal comrol thut we-identify during our audit. We also rrol'iclc 
those l'Ihlll:)l!d with gOI crnunce with tI statement that we have complied with relevant ethical 
rcquircmcms rcgurdlng independence, and to communicate with them 011 relationships and 
other muuers lhal nrav reasonably be thought to bear on our 'independence, and where 
npplicablc. rcl.ucd sulcguurds. 

\\'.,; ~dS0 performed proccdui es ill accordance with the Circular No. ClRfCFD/CTvI D J /'1,:112019 
'd,\led M:t:ch 29. 2019 issued bv the Securities Exchange Boaid of India under Regultition 33 
(0) cf tile l..i~,iil\~ Regulations, 10 the extent applicable. 

Consolidated l'inunciul Statement includes the audited financial 



Sillghi& (\ •. 
l'l1'irk'lhl . \L'LulIlltalll,' 

S. R. DilIOtii" 8. Co, LLP 
Chartered Accountants 

G, M, I<a~)flclia ,I;, Co, 
Chartered Accountants 

),}>s ClIpl:! $. As,,()ci:l"'~ 
C:l~ r.erc.l Accouutunts 

.1. K~l!a & Assuclutcs 
Chartered Accoununts 

1(11 the: .lUll' ended \1,11'..:11 ,11. 2020. a, considered ill the Statement which 11<1' c been 
audico b: their respective independent auditors 

• :! domestic ussociatcs, whose financial results/stateincnt« Include Group's shar of net 
profit \~ R~, 1 ,313 lakh~ al~d Rs. 4,S63 .Iakhs f~l' the quarter, and for the ycaq cl1d~d 
March ,,1, 2020 rcspccuvcry as considered 111 the Statement whose financial 
results/financial statements, other financial information have been audited hy their 
respective independent auditors, 
7 flll'l!ir:,n subsidiaries; whose financial results/statements include tom I assets of 
Rs 17.4!. 739 Iu ths as at March 31. 2020, total revenues of Rs 41 ,313 la~hs and 
Rs 1,57,7.n lakhs, total net profit after tax of Rs. 5,682 lakhs and Rs. 41,450 lakhs, for 
the quarter lind the year ended 011 that date respectively, and net cash intlbws of 
R~, 1,24,160 lakhs for the yeur elided March 31, 2020, as considered ill the St· temcnt 
which have been audited I reviewed by their respective independent auditors, 
I foreign associates, whose Iinauciul results/statements include Group's shar of net 
(loss) or H~, ,2.8<) I) lakhs nne! Rs. (2.224) lakhs for the quarter and for the yea ended 
March 3 I. 2020 respectively. us considered in the Statement whose flhancial 
results/Iinanc ial statements, other financial information have been audited b,y their 
res!, ictivc independent auditors. 

The indcpt-ndenr auditor S report Oil the Iinancin] simements/financial results/fi ianclnl 
inlnr.nntinn of these entities have been turnishcd 1(1 liS by the Management and our pinion 
on the Suucmcnt in so fur as it relates to the 1111101lnts and disclosures included in rc~pect of 
these subsidiaries, joint ventures <lid associates is based solely on the reports qf such 
auditors and the procedures performed by us as stated in paragraph above. I 

J L The accompunying Consolldated I'inanciul Statement includes unaudited financial results 
(SI::I[cnICI1l5 and other unaudited financial information in respect of: ' 
• I (number) associntcs whose Ilnunoial results/stntcments includes the Group's s rare or 

net pruHt/(ioss) of Rs. (105) lakhs and H s 1.214 lakhs tor the quarter and the yea' ended 
March 31. 2U20 respectively, us considered in (he Statement whose finuncinl results 
/suucments and ou er financial information have not been audited by any audit r, 
3 foreign subsidiaries, whose financial results/statements and other nlulI1cial 
informutiou renee! total assets of Rs 12,<15,976 lakhs as ,I[ March 3 I, 2020, and total 
revenues of Rs 7. I 37 lakhs and Rs 27,850 lakhs, (owl net profit/floss) after tax or 
Rs, (35 I 0) 1,lkh~ : lid R" 1<)77 lukhs for the quarter ;lI1d the year ended on that clute 
respectively und net cash outflows of Rs, 125818 lukhs for the yen I' ended 
March 31,20::0. . 
I 1(11'-:igl1 joint venture. whose Iinancial results/statements and other 1"1 'mncial 
information 1\,)I1.::o.:t total assets of Rs 40,427 lukhs m; at March 31, 2020, ar,d total 
r~\'CIHIC~ of Rs 4011 lukhs und Rs l.S4S lakhs, total net profit altur lax ofRs. 5S lakh» 
;\I1t! lb. :::S lnkhs rill' the quarter and Ih..: ycur ended on tluu dare respectively and net 
\,).,~ i,1fhm~ or I\~, !i,032 lakhs 1',\1' the year ended March 31, 2020, 
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joirt ventures (1I1d associates, i~: based solely on such unaudited financial statements/ 
!ill;ll1~j:l1 illli.lnTlalioll/linalll.:i:ti result«. 1n our opinion and according [0 the infonnniion and 
e: planations given to lI~ by the l\](lnngclllclIl, these financial statements/ financial 
inronuntion/finnucial results arc not mnrerial to the Group. 

I:;, :\~ stated in Note 6 of the Statement, the results for the quarter and year ended March ::I J, 
2020 includes operations of erstwhile Vijaya Bank and erstwhile Dena Bank w ich arc 
Ulll;\!g,lIllalL!d with the Bank w.c. I. A pril I., 20 II) and hence the results for the quarter and 
yeur ended March 31, 2020 are not comparable with corresponding period of previous year 
and for the yeur ended March.J I, 2019, 

13, The Statement includes the results lor the quarter ended 1"lnr0l131,2020 blling the 
balancing ligures between the audited ngure~ ill respeci .of the full Iinuncial ~e+ ended 
March 31. 2020 and the published unaudited year-to-date figures up to the end of ~he third 
'Inaner of the current financial yen!', which were subjected to (\ limited review by us, .as 
required under the J:isting Regulations. 

Our opinion on the Srarcmcm is not modified ill respect of'thc above matters. 

Chartcrvd Accountants 
f'RN: 30:0'::91..: 

Place: New Delhi Place: Mumbni 

UDIN: 20()'n8')lIAl\!\A/\ Y409') 
Plal.'e: New Deihi 

UDIN:201016R6AAAAAtv111()5 
I Place: Mumbni 



DECLAIRATION OF AUDIT REPORT WITH UNMODIFIED OPINION 

We hereby declare that Auditors Report on consolidated Annual Accounts of the Bank for the 
Financial Year ended 31st March, 2020 contain unmodified opinion. 

G Ramesh 

Head (Corp. Ales & Taxation) and CFO 
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