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Debt-Limit Deal Faces 
Final Test in Congress 
to Avert us Default 

. .. . 
US Congress has just a 
few days to pass bill 
before June 5 deadline 

Washington: The debt-limit agree
ment forged by President Joe Bid en 
and House Speaker Kevin Mccart• 
hy heads into a crucial final stretch 
with less than a week to win cong
ress ional.passage before a June5de
fault deadline. 

Biden and McCarthy spent much of 
the Men1orial Day holiday lobbying 
n1e1n bersof their respective parties to 
build enough support ahead of a Hou
se vote expected Wednesday. 

If the two leaders can overcome ex
pected opposition fron1 their flanks. 
the deal goes to the Senate, where a 
single objection risks triggering ti· 
n1e-consuming procedures that 
threaten to bring the US right to the 
b rink of a first-ever default. 

"I never say I'm confident about 
what the Congress is going to do, but 
I feel very good about it," Biden told 
reporters Monday. 
Representative Brendan Boyle of 

Pennsylvania, the top Democrat on 
the House Budget Committee, said 
early Tuesday that the measure has 
clear1nomentum in his party. 
"I think taken in its totality you will 

see enough Democratic support to 
1nake sure tl1is bill passes," Boyle sa· 
id on CNN. "It's neither perfect nor 
awful, butson1ewhere in between." 

SUSPEND CEILING 
The bill sets the course for federal 
spending through 2025 and will su
spend the debt ceiling untilJan. l, 202.5 
likely putting off anotherfightoverfe
deral borrowing authority until the 
1niddle of that yeai: In exchange for 
Republican votes tor the suspension, 
Den1ocrats agreed to cap federal spen• 
ding for the next two years. 

White House interpretation of the 
caps has it tellinglaw1nakers the de
al would lower spending by about $1 
trillion over a decade, while the 
GOP argues the spending cut is do
uble that. Res tive conservatives, ho
wever, wanted to extract much dee
per reductions. 
"lt's pretty cleai· based on their pub

lic statements and wbere we are now 
that we're the clear victors," Repre• 
sentative Garret Graves, one of 
lVlcCarthy's chief negotiators, said 
on a call Monday. 
The first test for the deal will come 

Tuesday afternoon at the House Ru• 
les Committee, which controls floor 
debate. The 13•1nember panel inclu• 
des four Den1ocrats and three far
right Republicans who are often cri
tical of McCarthy. 
One conservative on the com1nit• 

tee, Representative Chip Roy of Tex
as, tweeted 1V1onday that J\1cCarthy 
had pro111ised while runningforspe
aker that nothing would pass muster 
in Rules without at least seven GOP 
votes. He and Ralph Norman, anot
her Republican on the panel, all'eady 
oppose the bill so they need just one 
1nore defecto1: Bloombe1·g 
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Norway Fund to Rejed All-Male 
Boards in Japanese Companies 
Oslo: Norway's sovereign wealth 
fund, the world's biggest, will fr01n 
now on vote against tl1e nomination 
of all-male boards in Japanese com
panies, a senior fund official said Tu• 
esday. 
In a bid to promote diversity and 

gender equaLity, the fund, currently 
worth more than 15 trillion kroner 
($1.34 trillion), al ready rejects nomi
nations to boards for co1npanies in 
Europe and North A1nerica that do 
not include at least two women. Ja
pan, where the business world has 
long been very male-dominated, had 
been given a grace period. 
"Of the developed markets, we 

hadn't started to vote against con1pa
nies in Japan, because they were so 
far behind that we really would have 
h it a large number of c01npanies,'' 
Carine S1nitb Ihenacho, head of go
vernance and c01npliance at the 
fund, told AFP. 

In 2021, the fund gave Japanese co1n
panies "two years to improve," she 
added. Wo.men in Japan have 11-igh le
vels of education but very few hold 
senior positions in the business 
world and politics. 
According to business daily Nik· 

kei, women hold only arotmd 10 per-

cent of board posi
tions in Japanese 
companies. "This ye
ai; we said that in (Ja· 
panese) companies 

Women in that don't even have 
Japan have one woman on the ho-
high le~els of ard, we'll also stait to 
education but vote against and we'll 
very few hold make that clear before 
semor th 1. ., . 
positions In e vo 1ng season_ 111 
the business June, Ihenacho said. 
worldand Based on n01nina-
politics tions made last yeai; 

more than 300 Japane
se companies could be affected. In 
March, the fund already voted aga
instthe non1ination of the chairman 
of tl1e boai·d of electronjcs group Ca
non. 
Japan is the second-biggest single 

recipient of the fund's investments 
after the United States. 
The fund held stakes in 1,533 Japa

nese companies wortl1 a total of so• 
me S57 billion, representing 4.9 per
cent of all its stockholdings at the 
end of 2022. 
The Asian countrY, which will host 

a Group of Seven 111eeting on gende1· 
equality on June 24-25, has vowed to 
raise the number of wo111en in board 
positions to 30 percent by 2030. AFP 
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KVIV, MOSCOW ATIACKED 

Putin says Ukraine Drone 
Strikes on Moscow Aim to 
Scare and Provoke Russia 
Moscow: President Vladilnir Putin 
said on Tuesday that Ukraine's big
gest ever ch·one strike on Moscow was 
an atte1npt to scare and provoke Rus
sia, and air defences around the capi
tal would be strengthened. 
Russiasaideightdronestargetedcivi

lian ai-eas of tvloscow and tile Moscow 
region - with a population of over 21 
1nillion - in the early hours of Tues
day but wet-eeither shot down or diver· 
ted withspecialelectronicjammers . 
Putin cast the assault, which brought 

the 15-month war in Ukraine to the he
ai·t of Russia, as a ten:orist response 
thatcameafterRussiastruckatUkrai
ne's nlilitai·y intelligence headquai·· 
ters several days ago. 

Ukraine, Putin said. had chosen the 
path of attempting "to intilnidate Rus
sia, Russiancitizensandattacks on re
sident ial buildings". 
"This is clearly a sign of terrorist ac

tivit)\" he said. 
Air defences ai'Ound Moscow -

which as tile capital of the world's big
gest nuclear power is already protected 
by an extensive early warning system 
-woulcl be strengthened, he said. 

A Ukrainian pres identia l aide deni
ed Kyiv was directly involvecl in tl1e 
Moscow attack, but said Ukraine was 
enjoying watching events and forecast 
1nore to co111e. 

"Of course we are pleased to watch 
ai1d predict an increase in tl1e number 
of attacks. But of course we have not
Jung dit-ectly to do with this," Ukraini
an presidential adviser l\1ykbailo Po-

' . ~. MinSlry Of r,i cm, Sinai & M!Oum EnlClllrises,GM Ol lrcia !.:;!,, 

~ MSME TECHIIOLOGY OEVELOPMEllT CENTRE ICOGI) 
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2 DAYS CERTIFICATE PROFESSIONAL COURSE ON 

QUALITY MANAGEMENT 
WITH SIX SIGMA 

Course Duration (ONLINE) Date: OJ & 04 June 2023 
2 Days Time : 6:00 PM lo 9:00 PM 

Course Conlenl: Continuous Improvement, KAIZEN 
and its Element. OMAIC &DMADV, QFD ( Quality 
Func~on Deployment), TPM, Benchmarking, Six 
Sigma Overview, Design Phase, Measure Phase, 
Analyse Phase, Control Phase .. More 
Fees : Rs.3,000/- (Study malerlal in soft copy " ' II be provided! 

Coordinator: 9810899061 9953920498 

An official Inspects the damaged facade 
of a multi-storey apartment building 
after a drone attack In Moscow 
dolyak said. 
'l'here is little sign of peace in one of 

the deadliest wars in Europe since 
\Vorld War Two, and Moscow has repe
atedly warned that the West is escala• 
ting the war by supplying Kyiv with so 
n1uch weaponry. 

Drone attacks deep inside Russia ha
ve intensified in recent weeks witil 
strikes on oil pipelines and even the 
Kremlin eaiiier this 1nonth. Ukraine 
denied the KrentUn attack but 'T'he 
New York Times reported tilat US in• 
telligence believes Kyiv was 1-espon
sible. Drone debris hit some of lV!o
scow's most prestigious ai-eas inclu
ding Leninsky Prospekt, a grand av• 
enue crafted under Josef Stalin, and 
the area of western J\,loscow where the 
Russiai1 elite· including Putin• have 
their residences.Reuters 

' . 
Course Content: Busi!less Scape in Organic & HydroPOOic 
Farming, 1n1egr31ed model lor sustaloable !arming, Terrace 
Gardening, Greenhouse, Aquaponics, Multi-level Cultivati-On, 
Fertigation, Rooftop/ Balcony Farming, Medicinal Plants-& 
H•rbal Farming, Ma~ YOlll Own Organic/Hydroponic 
Nutrients, Commercial lrult crop cultlvatlon .. More 
Fees: Rs.2.5001- (Silldy material in soil copy shall be proritled) 

Coordinator: 9910948732 9953920498 

INDIAN INSTITUTE OF 
MANAGEMENT LUCKNOW 

PEOPLE ► DATA ► DECISIONS 

HR practitioners who can connect 
the three are the changemakers 
IIM Lucknow's EXECUTIVE PROGRAMME IN HR ANALYTICS is a six-month 
live online programme for working professionals who want to lead the 

change in the world of HR Management. 

Admissions now open for the fourth cohort. 
For details, call +91-89290 10887 or log on to tinyurl.com/llML-HRA 

PROGRAMME 
PARTNER 

V€ 
" now 
EXECUTIVE EDUCATION 

Around the World 
Al Poses 'Extinction' Risk, Say Experts 
Paris: G.lobal leaders sho
uld be working to reduce 
"the risk of extinction" 
from artificial intelligence 
technology, a group of in· 
dustry chiefs and experts 
warned on Tuesday. 

A one-line statement signed 
by dozens of specialists, inclu
ding Sam Altman whose firm 
Open.A.I created the ChatGPT 
bot, said tackling the risks 
fro1n AI should be "a global 
priority alongside other socie-

tal-scale risks such as pande• 
micsand nuclear war". 
ChatGPT burs t into the spot• 

light late last year, de1nonstra
ting an ability to generate es
says, poems and conversa
tions from the briefest of 
prompts. But critics and insi
ders have raised the alarm 
over everytlling fron1 biased 
algorithms to the possibility 
of massive job losses as AI-po
wered automation seeps into 
daily life. The lateststate1nent, 
housed on the website of US-

I --

based non-p1'0fit Center for Al 
&'lfel:)1 gave no detail of the ex• 
i.stential tllreat posed by Al. 

But several of the s ignatori
es, including Geoffrey Hin• 
ton, who created some of the 
technology underlying Al sy
stems and is known as the fat
her of tile indust.rY, have n1ade 
si.lnilar warnings in the past. 

The fear is that humans wo
uld no longer have contl'Ol, 
which experts have warned 
could have disastrous conse
quences for the species. AFP 

National Company Law Tribunal 
Block No,3, 6th floor, C.G.O. Complex, Lodhi Road, New Delhi-110003 

File No. 10/57/2017-NCLT(Pt-lV) Date: -15.05.2023 
VACANCY NOTICE; 

Subject:- Engagement of Deputy Registrar, Assistant Registrar & Court Officer purely 
on contractual assignment in various benches of National Company Law 
Tribunal (NCLT). 

Applications are invited for fi lling up the posts of Deputy Registrar, Assistant Registrar & 
Court Officer purely on contractual assignment in various benches of National Company Law 
Tribunal (NCLT) for filling up existing/ future vacancies in its benches. 
Last date for receipt of applications through online mode is 30.06.2023. The link for applying 
these posts is as under:-

Deputy Registrar & Assistant Registrar:-
https:/ / nicforms.nic.in/ nidorms_designer / nic_form_selector.php ?form_id=enRh Ymxl 
NjQ 1M2QlZDAzMWQyZDJwMjMwNTAOMw-• 

Court Officer: 
https:/ / nidorms.nic.in/ nicforms_designer/ nic_form_selector. php?form_ideenRh Ymxl 
NjQ 1NzFhNWQ3MmY1MzlwMjMwNTA3Ng~= 
For further details please visit www.nclt.gov.in (under notification). 

Sd/-, (Anupam Lahiri) 

Secretary, NCt T 
CBC 07118/12/0003/2324 Email:- admn@nclt.gov.in, Tel: 011-24361685 
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H.AVELLS INDIA LIMITED 
Regd. Off. : 904, 9th Floor, Surya Kiran Building, KG Marg, 
Connaught Place, New Delhi • 110 001 
Corporate Off. : QRG Towers, 20, Sector• 126, 
Expressway, Noida • 201 304 
Tel. # 0120-3331000, Fax# 0120-3332000, web: www.havells.com 
Email: investOfS@havells.com, CIN • L319000L1983PLC016304 

NOTICE 
(A) Notice is hereby given that tile 40" AGM (Annual General Meeting) of the Company is scheduled 10 be held on 

27" June, 2023, Tuesday at 10:00 AM. through Video Conferencing IVC)/ Other Audio VtSual Means (OAVM) in 
compliance with General Circular Nos. 14/2020, 17/2020, 2012020, 02/2021, 19/2021, 21/2021 , 03/2022, 10/2022 
and 1112022 and all other applicable laws and circulars issued by the Ministry of Corporate Affairs (MCA), Government 
of India and Securilies and Exchange Board of India (SEBI), to transact the Ordinary and Special businesses as set 
out in the Notice. Company's Registered Office i.e. 904, 9th Floor, Surya Kiran Building, KG Marg, Connaughl Place, 
New Oelhi -110001 will be considered as venue for tile purpose of the AGM. 
In compliance with the above circulars, electronic copies of the Notice of the AGM alongwith the Integrated Annual 
Report for lhe Financial Year 2022-23 have already been emaile<J to all shareholders whose email addresses are 
registered.I available with the Company. The emailing of all Notices has been completed on 21• May, 2023. 

(B) In temis of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014 and relevant provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Company is providing facility for remote e-voting by electronic means and the businesses 
may be transacted through such voting. The facility for voting through electronic voting system shall also be made 
available during the Meeting on the day of the AGM, for those Members who have not already cast their vote by 
remote e-voting. The Board has appointed CS Mohd Zafar, Practicing Company Secretary (Membership No. FCS 
9184, COP No. 13875), as Scrutinizer for conducting lhe voting in a fair and lransparenl manner. 
a) Members holding shares either in physical form 01 in dematefialized form, as on the cut-off date i.e. 20' June, 

2023, may cast their vote electronically on businesses as set out in the Notice through such remote a-voting. 
Any person, who acquires shares of the Company and becomes a Member of the Company after sending the 
Notice and holding shares as of the cut-off date i.e. 20" June, 2023 may obtain the login ID and password by 
sending an email to evoting@nsdl.co.in or investors@havells.com by mentioning his/ her Folio No./ OP 10 and 
Client ID No. However, if you are already registered with NSDL for e-voting then you can use your existing user 
ID and password for casting your vote. 

b) The remole e-voting period commences on Salurday, 24" June, 2023 (8:30 am) and ends on Monday, 26" June, 
2023 (5:00 pm). The remote a-voting module shall be disabled by NSOL for voting thereafter. 

c) The remote e-voting shall not be allowed beyond the said date and time. 
d) The facility for voting through electronic voting system shall also be made available at tile AGM and lhe Members 

participating in the AGM through VCI OAVM, who have not already cast their vote by remote e-voting shall be 
able to exercise their right in the meeting. 

e) The Members who have cast their vote by remole a-voting prior to the Meeting may also attend the AGM through 
VC/ OAVM but shall not be enliUed to cast their vote again in the Meeting. 

f) A person, whose name is recorded in the register of members or in the register ol beneficial owners maintained 
by the depositories as on cut-off date only shall be enlit!ed to avail the facility of remote e-voting or voting at lhe 
meeting. 

g) Members may note that the Notice of the 40" Annual General Meeting and the Integrated Annual 
Report for FY 2022·23 are also available on the Company's website www.havens,com. the website of 
NSOL viz. www.evoting.nsdl.com as well as on the websites of the stock exchanges, namely, NSE & BSE and 
can be made available for inspection by writing to the Company at investors@havells.com 

h) Members may conlact Shri Sanjay Kumar Gupta, Company Secreta.ry, for any grievances connected 
wilh voting by electronic means al the Corporate Office of the Company at Tel.•91·120-3331000: 
Email: investors@havells.com 

For Havells India Limited 
Sd/· 
Sanjay Kumar Gupta 
Company Secretary 
Noida, May 30, 2023 

Elizabeth Holmes Set to 
Report to Prison, to Begin 
11-Vear Prison Sentence 

KIRLOSKAR ELECTRIC COMPANY LIMITED 

Ne,v York: Disgraced Theranos CEO Elizabeth Holn1es is 
scheduled to move to her new home-a fecleral p1ison whe
re she has been sentenced to spend the next 11 years for over
seeing a blood-testing hoax that becanie a parable about 
greed and hubris in Silicon Valley, 
The federaljudgewhosentenced Holmes,39, in Noven1ber 

recommended that she be incarcerated in a wo1nen'sprison 
cmnp located in Bryan, Texas, located about 1001niles fi'Om 
Houston, where she grew up aspiring to becon1e a technolo• 
gy visionary along the lines of Apple co-founder Steve Jobs. 

Once she enters prison, Hohnes will be leaving behind two 
young children- a son born in July 2021.afew weeks before 

the start of her trial and a 3. 
1nonth old daughter who was co11-
ceivec\ after a jury convicted her 
on four felony counts of fraud 
and conspiracy in January 2022. 
Hohnes has beenfreeon bail sin

ce then, most recently living in 
tile San Diego area with the child• 
ren's father, Willirun "Billy" 
Evans. While she was building up 
Theranos, Holmes grew c.Loser to 
Ramesh, "Stmny" Balwani, who 
would become her romantic part
ner as well as an i.11vestor ancl fel• 

Elizabeth Holmes .low executive in the Palo Alto, Ca· 
lifornia, company. 

Togethe1; Hobnes and Balwanipro1nlsed Theranos would 
revolutionise health care with a technology that could CJU· 
ickly scan for diseases and other problems witl1 a few drops 
of blood taken with a finger prick. 

The hype stnTounding that purported b1-eakthrougb Itel• 
peel Theranos raise nearly $1 billion from enthralled inves
torsru1d turned Holn1es into a Silicon Valley sensation with 
a fortune valued at $4.5 billion on paper in 2014. 
But it all blew up aft.er serious dangerous flaws in Thera• 

nos' technology were exposed in a series of explosive ru-ti
cles in The Wall Sti-eet Journal that Hohnes and Balwani 
tried to thwart. Holn1es ru1d Balwani, who had been secretly 
living togetiler while running Theranos, broke up after the 
Journal's revelations and the company collapsed. AP 

REGO OFFICE: No.19r 2nd Main Road, Peenya 1sl Stage, Phase-1 , Peenyar Bengaluru - 560 058. 
Phone no: 080-28397256; Fax: 080-28396727; Website: www.kirloskarelectric.com 
Email: investors@kirloskarelectric.com; CIN: L311 OOKA 1946PLC000415 

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2023 
(t. In Lakhs) 

St. STANDALONE CONSOLIDATED 

No. Particulars Quarter ended Year ended Quarter ended Year ended 

March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, 
2023 2022 2023 2022 2023 2022 2023 2022 

Audited Audited Audited Audited Audited Audited Audited Audited 

1 Tolal income from operations 14,621 21,005 48,963 44,239 14,620 22,135 49,5BO 45,369 
2 Net Prom / (Loss) for lhe period (before Tax, Exceptional 

and/or Extraordinary items) 1,115 9,500 2,588 5,816 1,089 10,579 3,108 6,739 
3 Nel Profit/ (Loss) for the period before lax 

(after Exceptional and/or Exlraordinary llems) 1,115 9,500 2,588 5,816 1,089 10,579 3,108 6,739 
4 Net Profit/ (Loss) for the period after tax 

(after Exceptional and/or Extraordinary Items) 1,115 9,500 2,588 5,816 1,089 10,579 3,108 6,739 
5 Tolal Comprehensive Income for the period [Comprising Profit I (Loss) 

for the period (after tax) at>d Other Comp,ohensive Income (after tax)) (339) 7,003 1,066 3,325 (365) 8,082 1,586 4,248 
6 Equily Share Capilal 6,641 6,641 6,641 6,641 6,641 6,641 6,641 6,641 
7 Reserves (excluding revaluation reserves as shown in the 

Balance Sheet of previous year) NA NA NA NA NA NA NA NA 
8 Earnings Per Share (EPS) (~.) 

(a) Basic EPS before exlra ordinary ilems (not annualised) 1.68 14.30 3.90 8.76 1.64 15.93 4.68 10.15 
(b) Diluted EPS before extra ordinary items (not annualised) 1.68 14.30 3.90 8.76 1.64 15.93 4.68 10.15 
(c) Basic EPS after extra ordinary items (not annualised) 1.68 14.30 3.90 8.76 1.64 15.93 4.68 10.15 
(d) Diluted EPS after exlra ordinary items (not annualised) 1.68 14.30 3.90 8.76 1.64 15.93 4.68 10.15 

NOTE: 
1. The above INDAS Compliant audited standalone and consolidaled financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 30, 2023. 
2. The standalone and consolidated financial results of the Company for the quarter and year ended March 31, 2023 have been audited by its Statutory auditors. 
3. The above is an extract of the detailed format of the Ind AS compliant audited financial results for the quarter and year ended March 31, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended from lime to time. The full formal of the audited financial results are available on the stock exchange websites (www.bseindia.com, 
www.nseindia.com) and also on the Company's website (https://kirloskarelectric.comflnvestors/investors-information/financial .html). 

4. Total income from operations for the year ended March 31, 2022 includes~ 9,819.65 lakhs profit on sale of 29.5 acres of land of the Company situated at Hubli (Kamataka) and~ 297.86 lakhs profit on 
sale of non core asset situated at Hyderabad. Sdl· 

Place : Bengaluru Vijay R Kirloskar 
Date : May 30, 2023 Executive Chainnan 
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