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RBI conducts 2 VRR auctions
as liquidity deficitwidens
ANJALI KUMARI
Mumbai, 12 February

The Reserve Bank of
India (RBI) on Monday
conducted two four-

day variable rate repo (VRR)
auctions to infuse liquidity
into the banking system. The
liquidity deficit in the system
widened to ~1.93 trillion
on Sunday.

Thecentralbankconducted
two VRR auctions in a day for
the first timeonFriday, follow-
ingsixfine-tuningvariablerate
reverse repo (VRRR) auctions
betweenFebruary2and7.This
included two one-day VRRR
auctions on February 6 and 7.

“Because of the strong
demand at the first auction,
theymighthavecomeupwith
the second one,” a dealer at a
state-owned bank said. “We
are not able to figure out the
exact reasonwhytheyarecon-

ducting two auctions. They
could have come up with a
larger amount at a single auc-
tion,” he added.

At the first four-day VRR
auction, the RBI received
bids worth ~1.23 trillion,
against a notified amount of
~25,000 crore. The second

auction received bids worth
~97,280 crore.

Market participants expect
the central bank to continue
with VRR auctions, as the
liquidity deficit is expected to
widen further on the back of
tax outflows.

“They should continue

with the VRR at least for
February,” a dealer at a state-
owned bank said. “From
March onwards, government
spending will take care of the
liquidity,” he said.

RBI Governor Shaktikanta
Das had elaborated on liquid-
ity conditions inhismonetary
policy statement, ascribing
them to external factors, and
they were expected to rectify
in the foreseeable future, bol-
steredbymarket interventions
by the central bank.

The RBI, he said, was agile
and adaptable in its liquidity
management,employingboth
repo and reverse repo opera-
tions. He said the RBI would
utilise a judicious mix of
instruments to regulate both
short-term and long-term
liquidity, ensuring thatmoney
market interest rates evolved
systematically while uphold-
ing financial stability.

EximBank to raise
up to$1bn inFY24

IndiGrid to raise ~1,000 cr
for acquisitions, debt rejig

ABHIJIT LELE
Mumbai, 12 February

Export lender IndiaEximBankis look-
ingtoraiseupto$1billioninthis finan-
cial year (FY24) for commercial lend-
ing and country credit lines.

It follows the $1 billion raised by
State Bank of India in January
and HDFC Bank’s $750 mil-
lion offerings earlier this
month.

“The liquidity is com-
fortable in the interna-
tional market and the con-
ditions are better for Indian
entities thana fewmonthsago
in terms of raising resources,”
Harsha Bangari, managing director
of India Exim Bank, told Business
Standard.

The government-owned export
credit institution has already raised
$1.5billiontillDecember2023through
various instruments. It includes $750

million raised in the third quarter of
the current financial year using the
ExternalCommercialBorrowingroute.

Bangari said the lender has the
optionto floatbondsorenter into loan
agreements, depending on market
conditions.

The outlook for interest rates was
theoutlookforsofteningofrates.

The actual amounts raised
would depend on the rate
scenario with the intent to
get low-cost funds.

During FY22-23, India
Exim Bank raised Foreign

Currencyresourcesaggregat-
ing$3.47billionthroughavari-

ety of instruments.
In January 2023, the lender suc-

cessfully issued a 10-year
SustainabilityBondof$1billionunder
its Environmental Social Governance
Framework. It also raised funds
throughbilateral loansfrombanksand
private placement of bonds.

CoalIndiaQ3
netrises17%
to~9,069cr

Global investment firm KKR-backed
IndiaGridTrust (IndiGrid), an infras-
tructure investment trust, is planning
to raise ~1,000 crore via non-convert-
ible debentures (NCDs) to finance
acquisitions and repayment of exist-
ing debt.

IndiGrid has announced the
acquisition of 100 per cent of ReNew
Solar Urja Private Limited (RSUPL).
The deal is expected to be valued at
~1,650 crore, subject to regulatory
approvals and closing adjustments.

This includes the debt of around
~1,000-1,100 crore present at asset
level. The pending consideration
amount is tobe funded throughdebt.

Rating agencyCRISILRatings has
assigned its “AAA” rating to these
NCDs. The rating continues to reflect
the stable revenue of the trust, with
almost all underlying transmission
special-purposevehicles (SPVs) oper-
ating under the point of connection
(PoC) mechanism.

ABHIJIT LELE

PRESS TRUST OF INDIA
New Delhi, 12 February

Coal India Ltd (CIL) on Monday reported a
16.9 per cent rise in consolidated net profit to
~9,069.19crorefor theDecemberquarteronthe
backof higher sales.

Thecompany’sconsolidatednetprofitstood
at ~7,755.55 crore in the year-ago period,
Coal India said in a regulatory filing.

Inastatement, themaharatnapublic-sector
undertaking (PSU) said powered by positive

performance, its con-
solidated profit after
tax (PAT) rose sharply
to an all-time high of
~9,094croreduringthe
thirdquarterofthecur-
rent financial year,
posting 18 per cent
year-on-year growth.
“This was the highest

PAT earning during the third quarter of any
year since the company’s listing. In absolute
volume, the PAT jumped by ~1,375 crore com-
paredto~7,719croreofOctober-December2022
period,” the statement said. Its consolidated
sales rose to~33,011.11 croreduring thequarter,
over ~32,429.46 crore in the year-agoperiod.

CIL’sconsolidatedrevenuefromoperations
in the October-December period increased to
~36,153.97crorefrom~35,169.33crore inthecor-
responding period of the previous financial
year, registering 3per cent growth.

The company’s board approved second
interimdividendof ~5.25per share for thecur-
rent fiscal, that is,52.5percentof thefacevalue.

With this, the total interim dividend for
FY24 stands at ~20.50 per share, or 205 per
cent of face value.The CIL board also cleared
the decks for the appointment of Mukesh
Agrawalas thechief financeofficerwitheffect
from Tuesday.
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*Very Strong >20%; Strong 10-20%;Moderate 5-10%; Low<5%
Source: Ficci survey

MANUFACTURING
SENTIMENT UPBEAT
FOR FY24: Ficci

The latestquarterly surveyby
theFederationof Indian
Chambersof Commerce&
Industry (Ficci) onmanufa-
cturing forQ4FY24projected
future investmentoutlookas
steady. Industry respondents
have,however, flagged
availabilityof rawmaterial
andtheirescalatingprices,
uncertainty inglobal
demand, shortageof skilled
labour,marketvolatility,
increasedpowercosts,
unutilisedcapacities,and
highbank interest ratesas
someof themajor constraints
going forward.

Accordingtothesurvey,
85percentoftherespondents
inthecurrentquarter (Q4FY24)
areexpectingahighernumber
oforderscomparedto73per
cent inQ3FY24.Thehiring
outlook,too, isexpectedto
remainstablewitharound40
percent lookingathiring

additionalworkforceinthe
nextthreemonths.

TheFicci surveyhas
suggestedtheextensionof
FasterAdoptionand
Manufacturingof (Hybrid&)
ElectricVehicles (Fame)
subsidy forelectricvehicles for
at least fiveyears till the
ecosystemandsupplychain
matures.“Currentdigital
processonFameand
processingofFamesubsidy
claimsaretime-consuming,
oftenextendingbetweenfive
andsixmonths.Streamlining
thisprocesswouldbenefit
originalequipment
manufacturers,” it said.

Thesurveyhasdrawn
responsesfromover400
manufacturingunits from
bothlargeandsmalland
mediumenterprises (SME)
segmentswithacombined
annualturnoverofover
~3.4trillion. RUCHIKACHITRAVANSHI
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SYSTEM CHECK
Netliquidityinjected* (~crore)

*Outstanding includesMonday’s operation
Sources: Bloomberg, RBI
Compiled by BS Research Bureau
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Place : New Delhi
thDate : 12 February, 2024

NOTES :
1) The above is an extract of the detailed format of quarter & nine months ended 31.12.2023 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure

Requirements) Regulations, 2015. The full format of quarter & nine months ended 31.12.2023 are available on the websites of the Bombay Stock Exchange (www.bseindia.com) and on the
Company's website (www.chl.co.in).

2) The results for the quarter & nine months ended 31.12.2023 have been subjected to limited review by the statutory auditors of the company.
3) The above results can be viewed on the website of the Company (www.chl.co.in) as well as on the website of the Bombay Stock Exchange (www.bseindia.com).

Sr. STANDALONE CONSOLIDATED
No. PARTICULARS Quarter Ended Nine Months Quarter Ended Nine Months

Ended Ended
31.12.2023 31.12.2022 31.12.2023 31.12.2023 31.12.2022 31.12.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

1 Total income from operations(net) 2,625.45 2,300.37 6,672.31 3,751.26 3,158.09 10,138.41
2 Net Profit/(Loss) for the period (before tax & exceptional items) 1,026.70 814.09 1,982.39 285.39 299.93 (159.68)
3 Net Profit/(Loss) for the period (after exceptional items) 1,026.70 814.09 1,982.39 285.39 299.93 (159.68)
4 Net Profit/(Loss) for the period (after tax & exceptional items) 769.60 634.09 1,483.46 28.29 119.93 (658.61)
5 Total comprehensive income for the period [comprising Net Profit/ 769.60 634.09 1,483.46 (0.42) (334.59) (934.38)

(Loss) for the period & Other Comprehensive Income/(expense)]
6 Paid-up equity share capital (face value of Rs. 2/- each) 1,096.37 1,096.37 1,096.37 1,096.37 1,096.37 1,096.37
7 Reserves excluding Revaluation Reserves** – – – – – –
8 Earning Per Share

(a) Basic and Diluted 1.40 1.16 2.71 (0.00) (0.61) (1.70)
(fully paid up equity share of Rs. 2/- each)

** Reserves for standalone as on 31.03.2023, is Rs. 12,144.86 Lacs and for consolidated is Rs. (13,255.19) Lacs

By Order of the Board
CHL LIMITED

Sd/-
(Luv Malhotra)

Managing Director
DIN 00030477

(INR in Lacs)
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CHL LIMITED
Regd. Office: Hotel The Suryaa, New Friends Colony, New Delhi 110025
Tel.: 91-11-26835070, 47808080, Fax: 26836288, E-mail: chl@chl.co.in

CIN No: L55101DL1979PLC009498
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