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Subject:- Outcome of 230thBoard Meeting held on 27thJune, 2020 Pursuant to Regulation 30 and
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ["SEBI (LODR)"J,

Dear Sir,

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, The Board of Directors of the
Company in its 230th meeting held on Satu rday, 27th June, 2020 which commenced at 11.45 A.M.
and concluded at 2.05 P.M. at Registered office of the Company, inter alia Approved the Audi ted
Financial Results, statement of Assets & Liabilities and Cash Flow Statement for the quarter/year
ended on 31,t March, 2020 along-with Auditor's Report of Statutory Auditors of the Company
(same are enclosed herewith).

Further, the extrac t of results would also be published in the newspapers in compliance with
Regulation 47 of the SEBI (LODR).

Further, in accordance with the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and Company's Code of conduct for Prohibition of Insider Trading, the
"Trading Window" for trading in the shares of the Company wiII open from June 30, 2020 for the
Directors and Key Manageria l Personnel /Designated Employees / Connected Persons of the
Company.

You are requested to take no te the same on record and inform all those concerned.

Thanking You,

Yours Faithfully SYN
For BANS;;;;{:,AR YNTEX LIMIT ~
~ ' i !~,r,
(H.P. KHARW L) '.
COMPANY SECRETARY & COMPr:.r~~n

Encl: As above.
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BANSWARA SYNTEX LIMITED
CIN:U41 02 RJ1976PLCOO1684

Regd . Office : Indu str ial Area, Dahod Road, aanswa-a - 327001 (RaJaslha n)

Phone : 91-2962 -24069 0-91, 257679-681 Fa ll: 91-2962 -240692
Corpo rate Office: 4-Sth Floor, Gopa l 8hawiln.199, Prlnceu SUHt. Mumbal-400002

Phone: +9122 66336511 -76 Fax:+91 22 22064486/ (6))6586

~
Web site : www.bilnswarasynte lC. com. [mall : J!tJllnllPbillnswa'ilsynlex.com

- STA TEME NT OF STA NDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

Rs. In lakhs. ellcept per share dillil
Quarter Ended V. ar Ended

Partleu ' iI" Uniludlted Unaudited Unaudited Audited Audited
~evt!nU'e From OP.erations. 31·Mar-20 31-Dec-19 31·Mar·!9 31 -Mil t-2 0 31-Ma,-19

__( ~ ) ~aJe of Products & Services 26.363.62 33,259 .83 32,369.46 126,980.76 132,823 .73

__t~Other Operati~g Revenl!e 371.92 346.06 573.43 1,969.07 2,269.74

~_~~_il!!!~venue From Operatio ns (at!. .lbl 26,735.54 33,605.89 32,942.89 128,949.83 135,093.47

II. OtllerIncome 46.01 541.51 380.79 1,286.78 1,357.78

III. TocaIReven_ue.(1+11) 26,781.55 34,147.40 33,323.68 130,236.61 136,451.25~

~penses :

- _ C~..!..of Mate rials_Consumed 11,747.14 12,760.92 16,801.29 57,006,14 65,770.78

PLJrchases of stock-In-trade -
Cl10nges in Inventories of FInished Good s, Stock-in-Trade and Work-In-

_~V.ess 719.71 2,211 .54 11,'13.18) 3,124.21 1,001.02

_ ..!!!l~y~~~~nefi~_~penses 5,354.74 6,310.88 5,877.37 24,172.52 23,691.25

__.£..~n.ilnce Costs 1,068.91 1,201.47 1,381.20 4,872 .~4 5,639.96

__Q...~dation, Amort ization & Impairment expenses 1,235.73 1,261.42 1,312.99 5,120.45 5,487.39

Powe r & Fuel
~.

2,553.47 3,049.53 3,041.76 11,943.38 13,101.49

___O ther_~pens~s 4,271.~2 4,892.07 5!_215.18 18~285 .06 19,_509 .5~

IV. To!.!~~p_~~~.s 26,951.62 31,687.83 31,716.61 124,524.2_0 134,~1~8_

V. P!'pfit/(~~) before ex~ptiona l ltem an d t ax (III-IV) l!7om 2,459.57 1,607.07 5,712,41 2,249.77

VI. Excepti onal Items 2.97 13.97 1148.24) 44.81 12' 8.87

~'--,:5hare of Profit In Joint Venture - - ~

~~ Profit/ (loss) befo re tax (V+V1+VII) (167.10) 2,473.54 ___1,458 .83 5,757.22 1,950 .90

IX. Ta_~p'ense :

_ _ ~)..f!Jrren t Ta~ (20' .' 7) 522.32 221.25 1,059.98 357.00

__~?l Deferred Tax 1212.15 178.301 1194.88 (640.'7) (820.571

~. profit_alter tax ('{Ill-IX) 255.02 2,029.52 1,432.46 5,338 .21 2,414.4~

O~her C~mpr~~!!_~~ lv_e...!l)_come

~=-!tem that will not be re_dassifled~profl t or loss

(II aem easurement of de fined ben efit plan 12'6.18 70.64 60.35 184.27) 282 .5~

@ Tax (elating Remeasurement of defined ben efit pla n 103.50 124.68 (l3.o11 29.45 160.8' )

B.=..!tem t~at will ~e rec l as.s.!!i~,!~proflt"pr lo~_sJ!!~t of t~2! )

.XI. Tot al Ot her Comp rehensive Incom e for the Per iod (net of ta x) (I'2.68) 45.96 41.34 154.82) 221.66

XII. Tou t Comprehensive Income for th e Period (X+XI) 62.34 2,075.48 1,479.80 5,283.39 2,636.13

XIII. Pa id-up Eq l:!l!y_~hare Capita l (Face Value of t he Share - Rs. 10( - Per Share) 1,111.60 1,711.60 1,111.60 1,711.60 1,711.60

XIV.Othe r Equity (Excluding revaluation reserve, As pe r Audite d Balance
Sheet) 27,732.88

XV. Ea rnlng~er e~!!!..ty sha re (of Rs. 10/- ea ch).(not a nnualise dJ:
from continu ing ope rat ions

(I) Basic 1.49 u .se 8.37 31.19 14.11

~l. Di lu ted 1.49 11.86 8.37 31.19 14.11

See accem na nvlnz not es t o th e fInancia l resu lts



Notes

1

2

3

The above financial results have been reviewed and recommended by the Audit Committ ee and approv ed by the Board of Directors at their meetings held on
27 June 2020 and have been audited by the statutory audito rs.

The standalone financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,

2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendments Rules, 2016 and
other Recognized Account ing Practices and Policies to the extent eppliceble.

The Company is engaged in manufacturing and sale of textil e products. The COVID-19 Pandemic caused disruptio n In the production, supply and marketing
activ ities. Due to the lock down announced by the Government of Rajasthan / Government of India, ent ire operations of the Company came to a halt with
effect from 22 March 2020. The Company resumed its manufacturing activities, In a phased manner, as per Government directi ves w.e.f . 20 Apri l 2020. The
plant uti lization is impacted by the paucity of orders and availabi lity of required labour for producti on.

The Company has evaluated the impact of COVID-19 on its business operatio ns and financial positio n; considering these, requir ed care has been taken while
preparing these financial statements.

The Company is closely monitorin g the situat ion of COVID-19 and relevant restricti ons imposed by the regulatory authoriti es. There Is no significant Impact on
the financial results for the year ended 31 March 2020. The Company has taken steps to ensure adequate safety and liquidity to meet Its financial and other
commitments. However, the Impact assessment of COVID·19 is a s:ontlnulng process given the uncertainti es associated wit h Its nature and duration and,
accordingly, t he impact may be diffe rent from that estimated until now.

4 In line wit h the provision of Ind AS108- "Operati ng Segment" and on the basis of review of operations being done by the management of the Company, t he
operations of the Company fall with in a single operational segment viz. Textiles, which is considered to be the only reportable segment by the management.

5 The Company had 50% share capita l (36 Lakhs Equity Shares) of Tesca Textiles and Seat Components (India) Private limited (A Joint Venture Company). It has
sold 20% of it's share (7.2 Lakhs Equi ty Shares) on 24 June 2020. Now the company holds 40% share capital in the Join t Venture.

6 The Company has adopted Ind AS 116 "leases" effective 01 April 2019 as notifi ed by the Mini stry of Corporate Affa irs (MCA) In the Companies (Indian
Accounting Standard) Amendments Rules, 2019 using modifi ed retrospective method. The adopt ion of th is standard did not have any material Impact on profi t
of the current quarte r.

1 The f igures for the quarter ended 31 March 2020 and 31 March 2019 are the balancing figures between the audit ed figures for the full f inancial year and
publ ished year to date figures up to 31 December 2019 and 31 December 2018. Also the figures up to the end of t he third quarte r were only reviewed and not
subjected to audit .

S The figures of the quarter/ previous periods have been regrouped/recast/reclassified, wherever considered necessary, to conform to current period's/quart er
classification.

Place: aarswara
Date: 27 June 2020

{RAVINDRA KUMAR TOSHNIWAl l
Managing Director

DIN : 00106189



BANSWARA SYNTEXLIMITED

CIN:l24302RJ1976PlC001684

CASH flOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2020

IRs. In U:khs)
PARTICULA RS For the yea r ended 31 M arch 2020 For the year ended 31 March 2019

AI Cash Flow From Operat ing Activities :.

Net Profit Before Tax as per Statement of Profit and l oss 5,757.22 1,950.90
Adjusted for :

Dep reciation and Amortization Expen ses 5,120.45 5,48 7.39
Unrealised Exchange IGalnl/Loss (209.191 97.76
Current Investme nt Written Off - 0.18
l oss on Discard of Property, Plant and Eq uipment 4.89 121.60
Defe rred Government Grant t ransfe red to Statement of Profit and l oss (79.87) (79.87)

Loss/(Profi t) on Sale of Prop erty. Plant & Equipment (net) (49.701 177.27
Int erest pa id 4,872 .44 5,639.96

Fair value {salol/loss t ransfe rre d to Statement of Profit and Loss 7.86 {1.271
Rental lncame (54.61) 9,61 2.27 (22.28) 11,420 .74

Operati ng profit before worki ng capital changes 15,369.49 13.371.64

Adjusted for :

(Increase)/Decrease in trad e & other receivables 3.691.35 2.030.46

Irncreasel/ pe crease in inventories 5.043.06 2.166 .15

(tncreasel/ p ecrease in Bank balance and Term Depos it s
22.46 11.34)

ot her t han Cash and Cash Equivale nt s

tncrease/Ipecrea sel in t rade and others pavable s (2.211.571 6,545.30 (3,534.80) 660.47

Cash generate d f rom operati ons 21,914.79 14,032 .11

Dir ect Tax paid (net of tax refund) 1.076.27 304.15

Net cash f ro m op erating act ivi ti es IAI 20,838.52 13,727.96

B) Cash Flow Fro m Investing Activities :.

Purchase of Property,Plant and Equipment (796.76) 11,187.691
Sale of Property, Plant and Equipment 156 .38 259.41

Term Deposit wi th Banks 1100 .21) 181.77)
Rent received 54 .61 22.28

Net cash used In Investing act ivi ties IB) (685.98) 1987,77)

C) Cash Flow From Financing Activitles :-

Procee ds from long term borrowings 259.28 518 .80
Repayment of long te rm borrowing s (3.458.33) 15,891.98)
Interest paid (4,807 .95) 15,639.96)
Increase {(Decrease) In bank borrowings (11,635.951 11.426.00)
Proceeds f rom unsecured loans 280 .00 800.92

Repayment of un secured loans (725.00) (459.41)
Dividend and ta x t hereon Paid 1515 .86) 1206 .34)

Net cash f ro m fi nancing acti vi ties (e) (20,603.81) 112,30 3.97)
Net Increase/ IDecrease) in cash and cash equiva lents (A+B+C) (451,27) 436.22

Open ing balanc e of cash and cash equiv alents 806 .19 369.97

CloslnJZ balance of cash and cash ec utvalents 354.92 806.19

Cash and Cash Enulvalent Incl udes: -

Particula rs As at 31.03.2020 As at 31.03.2019

Cash on hand 65.70 4157

Balance In curren t account 289.22 764.62
Tota l 354.92 806.19

No te .

1. The above Statemen t of Cash Flow has been prepa red under th e 'Indi rect M ethod' as set out In Ind AS 7, 'Stat em ent of Cash Flows'.



BANSWARA SYNTEX LIM ITED
I ON :124302RJ1976PlCOO1684

Re gd . Office : Industrial Area. Dahod Road, Banswara - 327001 (Rajastha n)

I
Phone : 91-2962-240690-91. 257619-681 Fall:: 91-2962-240692

Corporate Office : 4·5th Floor, GopalBhawa n,199. Princess Stree t, Mumbal-400002
Phone: +91 22 66336571-76 Fax:+91 22 22064486 /66336586

I Website : www.be nswarasvntex.ccm, Email: Jkjain@banswarasvntex.com
I

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

_. Rs. ln Lakhs

- -
Particulars - As at 31 March 2020 As at 31 March 2019

- - Audited Audited

- -:--
ASSETS

_ _ A Non-Current Assets
(a) Property, Plant and Equipment 37,068.42 41,356.17
(b) Capital Work-In-Progress 59.51 5.06
(c) Intangible Assets 332.98 410 .18
(d) Financial Assets

- (I) Investment in Joint Venture 360.00 360.00

- ---___(i~t loans 220.53 240.95

- (iii)Others 382.15 281.94
(e) Other Non-Current Assets 940.65 737.14
Total Non-Current Assets 39,364 .24 43,391.44,

r-- B ~rrent Assets
~ (a) Inventories 23,747.53 28,790 .59

- (b) Financial Assets

--j- (I) Investments 9.95 17.81
(ii) Trade Receivables 14,015.40 16,341.56,

I (iii) Cash and Cash Equivalents 354.92 806.19_.
(iv) Bankbalancesother than (iii) above 936.49 958.94

---- (v) lo ans 489.97 150.01
(vi) Othe rs 1,487.97 2,059.44

(c) Other current assets 4,863. 75 6,1 21.80
Total Current Assets 45,905.98 55,24 6.34

Total Assets 85,270.22 98,637.78

EQUITY AND L1A8ILITIE5
C EQUITY

(a) Equity Share Capital 1,711.60 1,711.60
(b) Other Equity 32,474.68 27,732.88
Total Equity 34,186.28 29,444.48

D Non-CurrentL1abJlltles
(a) Financial liabilities

(i) Borrowings 9,703 .20 14,039.14
(b) Provisions 524.38 362.69
(e) Deferred Tax liabilitie s (Net) 2,777.22 3,350.19
(d) Government Grant 636.66 716.53
Total Non-Current Liabilities 13,641.46 18,468.55

E Current liabilities
(a) Financiaillabilitles

(i) Borro win gs 16,315.13 27 951.08
(Ii) Trade Payables

a) Total outsta nd in~ dues of microenterprises and small enterprises; 156.32 80.81
b) Total outstandingducs of creditorsother than micro enterprises and
small enterprises 10,279.09 13,179.73

(iii)Other Financial liabilities 6,925.86 5,702.33
(b) Other Current liabilities 3,428.52 3,236.4 7
(c) Government Grant 79.87 79.87
(d) Provisions 257.69 380.72
(e) Current Tax liabilities (Net) - 113.74
Total Current lIabllltles 37,442.48 50,724. 75

Total Equityand liabilities 85,270 .22 98,637.78

{f;SYN~ T
~81 ·
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KG SOMANI
..Chartered Accountants

vwvw.kgsomani .com
offlce@kgsomanl.com

Independent Auditor 's Repor t on Standa lone Audited Fina ncia l Results for the
Qu arter and Year ended March 31, 2020 of Banswara Syntex Limited Pursuant to
the regulation 33 of the SEBI (List ing Obliga tions and Disclosure Requirements)
Regulations, 2015, as amended

To

The Board of Directors of Banswara Syntex Limited

Repor t on the Audit of th e Standalone Ind AS Financial Res ults

Opinion

We have audited the accompanying standalone financial results of Banswara Syntex
Limited ("the Company") for the Quarter ended 31" March 2020 and the year to
date results for the period from 1" April, 2019 to 31" March, 2020 ("the Statement")
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us the statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

li, give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards (Ind AS) and
other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter ended 31"
March 2020 as well as the year to date results for the period from I" April, 2019 to
31' I March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor 's Responsibilities f or the Audit of the
Standalone Ind AS Financial Statements section of our report. We are independent of the

Page 1 of4



KG SOMANI
..Chartered Accountants

www.kgsomani.com
office@kgsomanl.rom

Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No.3 of the accompanying Standalone Financial Statements,
as regards to the management evaluation of COVID - 19 impacts on the future
performance of the Company.

Our opinion is not modified in respect ofthe above matter.

Management's Responsibilities for the Standalone Ind AS Financial Results

The statement has been prepared on the basis of the standalone Ind AS financial
statements for the year ended 31st March 2020. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Page 20f4



KGS NI
_ Chartered Accountants

www.kqsomani.corn
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The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Audltors Responsibilities for the Audit of the Standalone Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can mise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained upto the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

Page 3 of4
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The statement includes the results for the quarter ended 31 March 2020 being the
balancing figure between the audited figures in respect of the full financial year ended
31st March, 2020 and the published unaudited year to date figures up to the third quarter
of the current financial year, which were subject to limited review by us, as required
under the Listing Regulations.

Our opinion is not modified in respect of the above matters.

For K. G. Somani & Co.
Chartered Accountants
Firm Registration No: 06591N

kavlta CDigitally signed
}\by kavltaagarwal

» 'z

a9arwa·1'.oat:<2:, 2020.06.27
/>,' 10:55:32 +05'30'

(Kavita Goyal)
Partner
Membership No: 063419
UDlN: 20063419AAAAAD9480

Place: New Delhi

Date: 27'11 June, 2020
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BANSWARA SYNTEX LIMITED

CIN:124302RJ1976PlCOO1684

Regd. Office : Indu st rial Area, Dah od Road , aanswara - 327001 (Rajasthan)

Pho ne: 91-2962-240690-91, 257679-681 filII: 91-2962·24069 2

Corpo rate OfficI! : 4-St h floor, Gopal Bhawan,199, PrincesS Street. Mumbai-40000 2

Phone: +91 22 66336571·76 Fax:+91 22 22064486/66336586

-- -- Website: www.banswarasyntell .com, Email: Jkjaln@banswarasyntex.com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FO R THE QUARTER AND YEAR ENDED 31 MARCH 2020
i-

Rs. InLakhs, except per share data-
Quarter End ed Year Ended

Particulars. Unaudited Unaudit ed Unaudited Aud ited Audited

~~y~~u~~Op~rations 31·Mar-20 31·0& -19 31-Ma r·19 31-Ma r-20 31-Mar-t9

__(~-,-~a IEof Products & Services 26!363.62 33,259.83 32,369.46 126,980.76 132,823 .73

_ _ (b) OtherOperatjn~ Revenue 37 1.92 346.06 573 .43 1,969.07 2,269 .74

I.: Total R_~ue From O~rations.!a l t (b) 26,735.54 33,605 .89 32,942 .89 128,949.83 135,093.47

II. Other Irco me 46.01 541.51 380.79 1,286.78 1,357.78

I~ Tota l R.~enue (It ll) 26,781.55 34,147 .40 33,323.68 130,23~.61 1}6,~Sl~~5
-

~~penses :

Cost oh/late rials Consumed 11,747.14 12,760 .92 16,801.29 57,006.14 65,770.78-- - -
_~PuE~!!~~s of stock-in-t rade - - - - -

Changes in Inventories of Finished Goods, Stoc k-in-Trade and Work-In-

_~gresl 719.71 2,211.54 (1,9 13.18) 3,124.21 1,001.02

~ploYte Benefit s Expenses 5,354.74 6,3 10.88 5,877 .37 24,172.52 23.691 .25

rfnancecosts 1,068 .91 1,201 .47 1,381.20 4,872 .44 5,639 .96

_~preciat ion, Amortization & Impairmen t expe nses 1,235.73 1,261.42 1,312.99 5, 120.45 ___5,487.39

Power &Fuel 2,553.47 3,049 .53 3,04 1.76 11,943.38 13,101.49

Other Expenses 4,271.92 4,892.07 5,215 .18 18,285 .06 19,509.59

~. Total Expen ses 26,951.62 31,687 .83 31,716 .61 124,524.20 134,201.48

~Proflt!(Los~.1 be~Q.re exce p.tional lte.m and tax (III-IV) 1170.07) 2,459 .57 1,607 .07 5,712.41 2,249 .77

VI. Exc!ptloJ1al Items 2.97 13.97 (148.24) 44.81 (298.87)

VII .Share of Profit In Joint Venture 12.12 9.81 26.79 (10.83) 17.92

VIII. Profit/(~s, .!'.-efore tax IVt Vlt Vllj (154.98) 2,483.35 11485.62 ___ 5,746 .39 _ __1,968 .82

IX.Tax Expens e:

11)Current Tax (209.981 522.32 225.01 1,060.13 362 .92

(21Defe rred Tax (213.501 (78.30) (201.3 1) (642.48) (829.161

~_ Profi~after tax (~~) 268.50 2,039.3 3 1,46 1.92 5,328 .74 2,435.06

~t~~r C~I)1p'~~~si,!!..IE~_~ !:.']~

A. Item t hat will not be reclassified to profit or loss

ill Re meas urement of defined benefit plan (296.18) 70.64 60.34 (84.27) 282.55

(Ii) Tax re lat ing Remeasurem ent of defined benefit plan 103.50 (24.68) (13.00) 29.45 (60.891

(iii)Share of other comprehe nsive income of Joint Venture accounted for using
Equity Method (0.46 - 1.18 (0.46) 1.18

8. Item that will be reclassified to profit or los~~~t of tax)

XI.Total Other Comprehensive Income fo r th e Period (net of tax) (193.14) 45.96 48.52 (55.28) 222.8 4

XII. Tota l C~_'!)prehenslve I n~ome fo r th e Per iod (XtX~1. 75.36 2,085.29 1,510 .44 5,273.46 2,657.90

XIII. Pa~d-up EquitVShiue Capilill (Face Value 01 the 5hare - Rs. 10/- Per Share) 1,711.60 1,711.60 1,711.60 1,711.60 1/711.60

XIV. Othe r Equity (Excluding reva luation reserve, As per Audited Balance

5hee!1 27,662 .79

XV. Earnings p!!..equ.!!v share lof As. 10/- each) Inot ann.u~nsed l:

from continuing operations

11) Basic 1.57 11.92 8.54 31.13 14.23

(2) Diluted 1.57 11.92 8.54 31.13 14.23

See acccmea nvlne not es to the financial resu lt s



Notes

1

2

3

"h e above financial results have been reviewed and recommended by the Aud it Committee and approved by the Board of Directo rs at t heir meet ings held on 27

u ne 2020 and have been audited by the st atut ory auditors.

be Consolidated financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed unde r Secti on 133 of the Companies Act,

2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounti ng Standards) Amendments Rules, 2016 and

ether Recognized Accounti ng Practices and Policies to the extent applicable.

lhe Group Is engaged in manufacturing and sale of t extil e products. The COVID-19 Pandemic caused disruption in the product ion, supply and marketing

ctt ivities. Due to the lock dow n announced by the Government of Rajastha n / Governme nt of India, enti re operat ions of t he Group came to a halt with effect

I:om 22 March 2020. The Group resumed its manufactu ring activi ties, in a phased manner, as per Government directives w.e.t. 20 April 2020. The plant
ctneanon is impacted by the paucity of orders and availability of required labour for production .

'tre Group has evaluated the impact of COVIO-19 on its business operatio ns and financial positio n; conside ring these, required care has been taken whil e
p eparlng these financial statements.

Tae Group is closely monitoring th e situatio n of COVID-19 and relevant restricti ons imposed by the regulatory aut horities . There Is no signifi cant Impact on the

f l,ancial result s for the year ended 31 M arch 2020. The Group has taken steps to ensure adequate safety and liquidity to meet its f inancial and other

commitments. Howeve r, the impact assessment of CDVID-19 is a continuous proce ss given the uncert aint ies associated with its nature and duration and,

a teordingly, the impact may be different from that estimat ed until now .

6

4 ln ffne with the provision of lnd AS 108- "Operating Segment" and on the basis of review of operati ons being done by the management of th e Group, th e

operations of the Group fall w it hin a single operational segment viz. Textiles, which is conside red to be the only report able segment by the management.

5 T he Group had 50% share capita l (36 l akhs Equity Shares) of r esca Text iles and Seat Components (India) Private limited (A Joint Venture Company). It has sold

2~ of it 's share (7.2 Lakhs Equity Shares) on 24 June 2020. Now the company holds 40" share capital in t he Joint Venture.

Th! Group has adopt ed Ind AS116 "t eases" effective 01 April 2019 as notified by the Ministry of Corpo rate Affai rs (MCA) In the Companies (Indian Accounti ng

Standard) Amendments Rules, 2019 using modified retrospect ive method. The adopt ion of t his standard did not have any material Impact on prof it of t he current

quarter.

1 The figures for the quarter ended 31 March 2020 and 31 March 2019 are the balancing figures between the audited figu res for the fu ll financia l year and

pu blished year to date figures up to 31 Decembe r 2019 and 31 December 2018, Also the figures up t o th e end of the third quarter were on ly reviewed and not

subjected to audit.

8 The figures of the previou s quarter/periods have been regrouped/recast/reclassified, wherever consIdered necessary, to confo rm to current period's
classlucanon.

Place: Banswara
Date: 27 June 2020

VINDRA KUM ARTOSHNIWALJ

M anaging Director

DIN : 00106189



BANSWARA SYNTEX LIMITED

CIN: L24302 RJ1976PLC001684

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2020
(R I lakh)s. n s

PARTICUtA llS For th e year ended 31 March 2020 For the year ended 31 March 2019

A) ca sh Flow f ro m Operat ing Activities :-

Net Profit Befxe Tax as per Statement of Profi t and l oss 5,74 6.39 1,968.82
Adjusted for :

neprectattce and Amortization Expense s 5,120.45 5,487.39
Unreall secl txchenge (Gain)/loss (209.191 97.76
Curre nt rnvestrrent Written Off 0.18
Loss on DIscard of Property , Plant and Equipment 4.89 121.60

Share of proflt/ ll oss) of Joint Venture 10.83 (17.92 )

Deferr ed Gw ernment Grant transfered to St atement of Profi t and l oss (79.87) (79.87)

loss/{Profit lon Sale of Property, Plant & Equipment (net) (49.70) 177.27

Interest paid 4,872 .44 5,639.96

Fair value (Bainl/ ioss tran sferred to Statement of Profit and l oss 1.86 (1.271

Rentallnco rne 154.61) 9,623 .10 122.281 11,402.82

Operating p,.ofit befor e working capita l changes 15,369 .49 13,371.64

Adjust ed for :

Itn creasej/n eo-ease In trade & other receivables 3,691.35 2,030.46

(Incfeasel/Decrease In Inventories 5.043 .06 2,166 .15
(rncreasej/uec-ease In Bank balance and Term Depo sits

22.46 11.34}
ot her t han ash and Cash Equivalent s

tncrease/ tuecease} In trade and ot hers pavabtes (2,211.571 6,5 45.30 (3.534.SOI 660. 47

Cash generated from ope ratio ns 21,914.79 14,032.11
Dire ct Tax paid{net of tax refund ) 1.076,27 304.15

Net cash from ope rat ing acti vities (A) 20.838.52 13,727.96

B) Cash Flow from Inv esting Act ivi t ies r-

Purchase of src pertv.plant and Equipment 1796.76} 11.187.69)

Sale of Property, Plant and Equip ment 156.38 259. 41

Term Depo sit with Banks (100 .21) (81.771

Rent receive d 54.61 22.28
Net cash used In investin g acti vities (B) (685.98) 1987.771

C) Cash Flow From Financing Activities :.

Proceeds from long term borr owings 259 .28 518.80

Repayment of long t erm borr owin gs (3.45 8.33) (5,891.98)

Interest paid 14.S07.95 } (5.639.96)

Increase ! (Decrease) In bank borrowings (11.635.95) (1.426.00)

Proceeds from unsecured loans 2SO.00 S00.9 2

Repayment of unsecured loans (725.00) (459.411

Dividend and tax thereon Paid 1515.86) (206.341

Net cash f rom fina ncing activities ICI (20,603.81) (12,303.971

Net Increase! (Decrease) In cash and cash equivalents IA+B+c) (451.27) 436.22

Opening balance of cash and cash equivalents 806.19 369 .97

Closing balanc e of cash and cash equivalents 354.92 806.19

Cash and Cash Equivalent Includes '.-
Particulars As at 31.03.2020 As at 31.03.2019

cas h on hand 65.70 4157

Balance in current account 289.22 764.62

Total 354.92 806.19

Note:

1. The above Stat ement of Cash Flow has been prepared under th e 'Indi rect M ethod' as set out in Ind AS7, 'Sta tement of Cash Flows'.



BANSWARA SYNTEX LIMITED
CIN:lZ4302RJ1976Pl COO1684

Regd. Office : Industrial Area, Dahod Road. Banswar a - 327001 (Rajasthanl
Phon e : 91-2962-240690-91. 257679·681 Fax: 91-2962-24069 2

Corporat e Office : 4-Sth flo or , Gopal Bhawan,199, Princess Stree t, Mumbal-400002
Phone: +91 22 6633 6571-76 Fax:+9122 22064486 / 66336586

Website : www.b answerasvntex.com, Email : jkjaln@banswarasyntex.com

I

i CONSOLIDATED STATEME NT OF ASSETS AND LIABILITIES

I Rs. In Lakh s
I-

f-- I- As at 31 March 2020 As at 31 March 2019
I Pa rticulars
I

-
Audi ted Audited

ASSETS
A Non-Curre nt Asset s

(a) Property, Plant and Equipment 37,068.42 41,356.17
(b) Capita l Work-in-Progress 59.51 5.06
(c) Intangible Asset s 332 .98 410 .18
(dl Financial Assets

(i) Invest ment in Joint Vent ure 279.99 289.91
(ii) loans 220 .53 240.95
(iii) Others 382.15 281.94

i e) Other Non-Current Assets 940.65 737.14
Tot al Non-Current Asset s 39,284 .23 43,321.35

B Curren t Asset s

[allnventories 23,747.53 28,790.59
(b) Financial Assets

-- (i) Investm ent s 9.95 17.81
(ii) Trade Receivables 14,015.40 16,341.56
(iii ) Cash and Cash Equivalents 354.92 806.19
(Iv) Bank balances ot her th an (iii) above 936.49 958 .94
(v) l oans 489.97 150.01
(vi) Others 1,487.97 2,059 .44

--- (c) Oth er curre nt assets 4,863 .75 6,121.80

f--
Total Current Assets 45,905.98 55,246 .34

Tota l Assets 85,190.21 98,567 .69

EQUITY AND L1A8ILITI ES
C EQUITY

(a) Equity Share capital 1,711 .60 1,711.60
(b) Other Equity 32,394.67 27,662 .79
Total Equity 34, 106.2 7 29,374.39

D Non -Current L1abJlltl es

(a) Financial liabilities

(i) Borrowings 9,703.20 14,039 .14
(b) Provisions 524 .38 362.69
(c) Deferr ed Tax liabilities (Net) 2,777 .22 3,350.19
(d) Governm ent Grant 636.66 716.53
Total Non-Current Liabiliti es 13,641.46 18,468.55

E Current liabilities

(a) Financial liabilities

(I) Borrowings 16,315.13 27,951.08
(ii) Trade Payables

a.) Total outs tanding dues of mic ro ente rprises and small ente rprises; 156 .32 80.81
b.) Total out standing dues of creditors other th an micro ente rprises and

small enterp rises 10,279.09 13,179.73
(iii) Othe r Financial liabilities 6,925.86 5,702 .33

(b) Oth er Current liabilities 3,428.52 3,236.47
(c) Government Grant 79.87 79.87
(d) Provisions 257.69 380.72
(e) Current Tax liabilities (Net ) . 113 .74
Total Current Liabilities 37,4 42.48 50,724.75

Tot al Equity and liabilities 85,190.21 98,567 .69

\>,Syrv~ j

~~'~ l -
~r~t~~
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Independent Auditor's Report on Consolidated Audited Financial Results for the Quarter
and Year ended March 31, 2020 of Banswara Syntex Limited Pursuant to the regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To

The Board of Directors of Banswara Syntex Limited

Report on the Audit of the Consolidated Ind AS Financial Results

Opinion

1. We have audited the accompanying Consolidated Financial Results of Banswara Syntex
Limited("the Holding Company") and (the Holding company and its joint venture together
referred to as "the Group")for the Quarter ended 31" March 2020 and the year to date
results for the period from 1" April, 2019 to 31" March, 2020 ("the Statement") attached
herewith, being submitted by the Holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations"). Attention is drawn to the fact that the
consolidated figures for corresponding quarter ended 31" March 2019, as reported in these
financial results have been approved by the Holding's Board of Directors ,but have not been
subjected to audit by us.

In our opinion and to the best of our information and according to the explanations given to
us the statement and based on the consideration of the reports of the other auditors on
separate financial statements/ financial information of Joint venture, the Statement:

titIt fth fillI d tlmcu es ie resu so e 0 owmz ennrv:

Sr. No. Name of the Comnanv Relation

1. Tesca Textile & Seat Components (India) Joint Venture
Private Limited

i.

Ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations,as amended;and

iii. give a true and fair view in conformity with the applicable Indian accounting standards
(Ind AS) and other accounting principles generally accepted in India of the consolidated
total comprehensive income (comprising ofnet profit and other comprehensive loss) and other
financial information of the group and its joint venture for the quarter ended 31" March
2020 and for the period from I" April, 2019 to 31st March, 2020.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor 's Responsibilities for the Audit of the Consolidated lnd AS
Financial Statement section of our report. We are independent of the Group and its Joint venture
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to it "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

We draw attention to Note No.3 of the accompanying Consolidated Financial Statements, as
regards to the management evaluation of COVID - 19 impacts on the future performance of
the Company.

Our opinion is not modified in respect of the above matter.

Management's Responsibilities for the Consolidated Ind AS Financial Results

The statement has been prepared on the basis of the consolidated Ind AS financial statements for
the year ended 31st March 2020. The Holding Company's Board of Directors are responsible for
the preparation and presentation of these consolidated Ind AS financial results that give a true
and fair view of the net profit and other comprehensive loss and other financial information of the
group including its associates in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its Joint venture are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its Joint venture and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the statement by the Directors of the Holding Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in the
group and its Joint venture are responsible for assessing the ability of the group and its joint
venture to continue as a going concern, disclosing, as applicable, matters related to going concern
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and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group and of its Joint venture
are responsible for overseeing the financial reporting process of the group and of its Joint
venture.

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its Joint venture to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained upto the date of our auditor 's report. However, future
events or conditions may cause the Group and its Joint venture to cease to continue as a going
concern.
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• Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events in a
manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its Joint venture to express an opinion on the
statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the statement of which we are the
independent auditors. For the Joint venture included in the statement, which have been audited
by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBr under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

• We did not audit the financial statements of one Joint Venture included in these consolidated
financial results, whose financial statements reflect total assets of Rs.I,989.33 Lakhs as at 31st
March, 2020, total revenues of Rs.2,983.16 Lakhs and net increase in cash flows amounting to
Rs.22.98 Lakhs for the year ended on that dateas considered in the Consolidated Ind AS
financial statements.The consolidated audited financial results also include the Group's share of
net profit! (loss)after tax of Rs. (9.47) Lakhs and total comprehensive income of Rs. (0.46)
Lakhs for the year ended March 31, 2020 and net profit! (loss) after tax of Rs. 13.48 Lakhs and
total comprehensive income of Rs. (0.46) Lakhs for the quarter ended March 31, 2020,
respectively, as considered in the consolidated audited financial results, in respect of one Joint
venture, whose financial statements / financial information/ financial results have not been
audited by us. These financial statements / financial information / financial results have been
audited by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of one Joint venture is based solely on the reports of the other auditors and the
procednres performed by us as stated in para "Auditor's Responsibilities" above.

• The statement includes the results for the quarter ended 31 March 2020 being the balancing
figure between the audited figures in respect of the full financial year ended 31st March, 2020
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and the published unaudited year to date figures up to the third quarter of the current financial
year, prepared by the management in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" which
were subject to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of the above matters

For K. G. Somani & Co.
Chartered Accountants
Firm Registration No: 06591N
kavita VDigital!y signed

Aby kavita agarwal

a9arw::III Dat!': 2020.06.27
t" 10:57:24 +05'30'

(Kavita Goyal)
Partner

Membership No:063419.

UDIN: 20063419AAAAAE5372

Place: New Delhi

Date: 27th June, 2020
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BSE Limited
Listing Deptt.
25'h Floor, P.J. Towers
Dalal Street
MUMBAI - 400 001

Code No.503722

Dear Sirs,

1::BANSWARA

(
27'h June, 2020

National Stock Exchange of India ltd.
Listing Department
Exchange Plaza Bandra-Kurla Complex
Bandra (East), MUMBAI - 400 051

Symbol" BANSWRAS"

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI Regulations, 2015 .

I , J.K. Jain, Joint President & Chief Financial Officer of Banswara Syntex Limited (CrN:
L24302RJ1976PLC001684) hereby declare th at, the statutory auditors of the Company,
Mis K.G. Somani & Co., Chartered Accountants (Firm Registration No.006591N) have issued
Audit Report(s) with unmodified opinion on Audited Financial Results of t he Company for the
quarter and year ended 3F' March, 2020 as approved by the Board of Directors at t heir
meet ing held on 27'h June, 2020.

This is for your informati on and records please.

Thanking You,

CIAL OFFICER

IIANSWAR,\ SI 'NTEX LIMITED
CORron.ATI~ OrfICE

Sih floor, GnJr.al lJhaWOln. 199. PrIn«"" snee..MumlJ.;11• 0400 002
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