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Carrying forward a tradition of trust

Decernber 04,2023

To,
The Manager - Listing Departnent,
BSE Lirn-ited,
Phiroze Jeejeebhoy Towers,
Dalal Stree!
Mumbai - 400 001.

Codq 511194

To,
The Manager - Listing Deparbnent,
National Stock Exchange of lndia Ltd.,
Exchange Pilaza, Plot No. C/ 1", G - BIock,
Bandra-Kurla Complex, Bandra (East),
Mr.r:rLbai - 400 051.

: ICDSLTD

Dear Sir/ Madam,

subject: outcome of the Board Meeting held on December oL 2023 in accordance with
Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Discloswe Requirements) Regulations, 2015 (,,SEBI Listing Regglations,').

This is with reference to the above mentioned subjec! we, ICDS Limited (the "Company',) wouJd
Iike to inform you that the Board of Directors of the Conpany at its meeting held today i.e.
December 04, 2023 has, inter-ali4 considered and approved the following:

i) Based on recommendation of Nomination Remuneration Comrtittee, the Board has
considered and approvdd the appointnent of IvIr. Katapady Bhujangesha Kamath (DIN:
10411585) aged 60 years as an Additional Director ( Designated as Non-Executive and
Independent Dlrector) of the Company for a term of S.consecutive years with effect from
Decerrber 04,2023 upto December 03,2028, snbleit to the approval of'the Members by way
of Special Resolution pursuant to the provisions of Regulation 1(1C) read with Regulation
25(2A) of SEBI Listing Regulations.

ii) Based on recornmendation of Nomination trtemuneration Courmittee, the Board has
considered and approved the appoinbnent of Ms. Roopashree Roopashree (DIN: 0g966521)

' aged 47 yeary as an Additional Director (Designated as Non-Executive Woman Independent
Director) of the Company for a term o{ 5 consecutive years with effect from Decerrber 04,
2023 upto December 03,2018, subject to the eipprovar of the Members by way of special
Resolution pursuant to the provisions of Regulation 1Z(1C) read with Regulatircn 25(24) of
SEBI Listing Regulations.

iii; Noting of Retirement of Mr. Bharath IGishna Nayak (DIN:00726729) from the post of
Managtng Director from the end of working hours we.f. December 04, 2023.

it) Notirig of Retirerrent of Mrs vimal Chandrashekhar Kamath (DIN: 07rg2g21) from the posr
of wo'an Independent Director fiom the end of working hours w.e.f. Decegffi$..2023.
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v) Based on recommendation of Nomination Remr:neration Cornmittee, the Board has
considered and approved the Change in designation of Mr. Sujir Prabhakar (DIN: 02577488)

aged 71, years from the designation of Non-Executive Director to Managing Director for the
term of 5 years w.e.f. Decerrber 04, 2023 upto Decerrber 03, 2028, in terms of Companies Act,
2013 and the SEBI Listirig Regulations subject to the approval of the Members of the
Company and such reguiatory/ statutory autholities as may be applicabte.

vi) The Board, in the aforesaid connectior; approved the issue of Postal Ballot Notice of the
Shareholders of the Company, to seek necessary approval of the Shareholders for
appointnent of Mr. Katapadi Bhujangesha Kamath (DIN: 10411585), Appointnent of Ms.
Roopashiee Roopashree (DIN: 08966571) and Change in Designation of Mr. Sujir Prabhakar
(DIN: 02577488) agedTL years from Non-Executive Director to Managing Director.

The brief prcifile of Mr. Katapady Bhujangesha Kamath (DIN: 10411585), Ms. Roopashree
Roopashree (DIN: 08966571) and Mr. Sujir Prabhakar (DIN: 02577488) and disdosures as required
under SEBI Master Circular No. SEBI/HO / CFD /PoD2/ CIR/ P / 20%/ 120 dated July 11 , ZOiZ ana
SEBI Circu,lar No. SEBI/HO/ CFD / Cf.D-PoD.L /P / CIR/2023 / 723 datedJuly 13,2023 is enclosed
herewith as Annexure,-l II and Annexure -III respectively.

The brief proffle of Mr. Bharath Krishna Nayak (DIN : 00776729) and.Mrs Vimal Chandrashekhar
Kamath (DIN: 07182827), disclosures as required under SEBI Master Circular No.
SEBI/HO/$D/PoD2/CIR/P/2023/120 dated July 77, 2023 and SEBI Circular No.
SEBI/ HO / CFD / CFD-PoD-1/ P/ CIP./ 20% / 1% dated July 13, 2023 is enclosed herewith as
Annexure -W & V respectively.

The Meeting of the Boardlof Directors comrnenced at 5.30 P.M. and concluded at 6.30 p.M. We
reguest you to take this information on your records & kindly acknowledge the receipt of the
same.

Thanking you,

V^..,^ L..l-.

For ICDS Limited

v asuoeva Naya(
Chief Financial Officer

Encl..: y'a. Regd. and Admn. Olfices :
Syndicate Houso, P.B. No.46, Upendra Nagar, Manipal - 576 104. Phone : EPABX 08aO-27O1SOO
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ANNEXURE-I

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Master Circular No.
SEB{HO/CFD/PoD2/C[R/P/20231L20 dated Iuly IL, 2023 and SEBI Circular No.
SEBVHO/CFD/CFD-PoD-IrPICII{2023ft23 datedluly 13, 2023 concerning the appointment of Mr.
Katapady Bhujangesha Kamath (DIN: 10411585), as Non-Executive Independent Director.

Disclosure requirements Details

Reason for change Appoinbnent
Date of Appointment and
Term of Appointment

Subject to approval of shareholders, Mr. Katapady Bhujangesha
Kamath (DIN: 10411585), has been appointed as Additional Non-
Executive Independent Director of the Company to hold office for
a term of 5 year with e{fect,from December 04,2023 apto
December 03, 2028, upon such terms & conditions (including
remuneratior; if any) as may be determined by the Board from
time to time within the overall limits, if any; under the provisions
of Regulation 17(1C) read with Regulation 25(2.4,) of SEBI Listing
Regulatio4s and Companies Ac! 2013 and whose office shall not
be liable to retire by rotation.
He shall hold the office for a period of 5 (five) years.

Brief Profile Mr. Katapady Bhujangesha Kamath is aged about 60 years and
having residence in Udupi. Mr. Katapady Bhujangesha Kamath
-has completed his Bachelols of Commeice from Mangalore
University in 1983.
He worked as Senior Manager in Stock Holding Corporation of
India Limited wherein he has handled Depository Participant
Operations, Retail Marketing and Distribution, Piofessional
Clearing Member Division and worked as a Compliance Officer
for Exchange/ Clearing Corporation for a certain period. He has
vide experience in the field of Capital Market, Debt Market and
Future and Option Segmen! Investment Barking, Marketing and
Irsurance.

Disclosure of Relationship
between Directors

Mr. Katapady Bhujangesha Kamath is not. related to any of the
Directors of the Companv.

Information as required
pursuant to BSE Circular with
ie{. no. LIST/
COMP /1.4/2m8-79 and the
National Stock Exchange of
India ttd. With ref. no,
NSE/C\/I-/2078/24, both
dated 20th June, 2018.

Mr. Katapady Bhujangesha Karnath is not debarred from holding
the office of director by virtue of any order of SEBI or any other
authority. The same is also verified by the Nomination and
Remuneration Committee of Companv.



ANNEXURE-II

Disclosures as required under Regulation 30 of the sEBI (Listing obligations and Disclosure
l:gy_._"1:ry9 Regrdafions, 2015 read with 'SEBI - MaJter Circutar No.
lPry9/.qP4oD2/CrR/P/20231L20 dated lury Lt, z02s and SEBr Circular No.sEB/no/cro/cED-PoDa/p/ct&/202sft23 datedluly 13,2023 concerning the appoinrment of Ms.
Roopashree Roopashree (DIN: 0896652), as Non-Executive woman Indelpendeni pirector.

Details

AppoinbnentReason for change
Date of Appointrent and
Term of Appointment

Subject to approval o{ "har"hold@(DIN: 08966571), has been appointed as Additionil Non-Executive
Woman Independent Director of the Company to hold office for a
term of 5 year with effect from De cember 0i4, 2022 upto December
03, 2028, upon such terms & conditions (including remuneration, if
any) as may be determined by the Board from time to time within
the gverall {mrts, i{ any, under the provisions of Regulation 1Z(1C)
read with Regulation 25(24.) of SEBI Listing RJgulafions and
Companies Act, 2013 and whose office shall not be liable to retire
by rotation.

She shall hold the office for a period of 5 (five), years. , ,

Brief Profile NIs. Roopashree noopushr@
1ai-aac9 in ]-laupi. Ms. Roopashree Roopashree iras completed hei
Bachelols of Com:nerce tom Mangalolg Urriversity in 1b96.

She is Specialized in Finance Accor.rnts, legal arrd Secretarial
Sewices having work experience over 23 year-s in various capacities
ir several public limited companies.

She worked as Director in Aromee Brands pdvate Limited.
Currmtly she is working as Senior Manager in euestpro
Consultancy Services Private Limited and trandling the Finance
and accounts deparbnents.

Disclosure of Relationship
between Directors

Ms. Roopashree Roopashree is noffi
of tlre Companv.

, I#ormation as requited
pursuant to BSE Circrilar with
ref. no. LIST/
COI,D / 1,4/ 207e19 and the
National Stock Exchange of
krdia Ltd. With ref. no.
NSE/CML/2018/24, both
dated 20th Jung 2018.

Ms. Roopashree Roopashree is not deba.ted from hoidfi[dJofftd
of director.by virtue o{ any order of SEBI or any otherluthority.
The same is also verified by the Nomination and.,Remuneration
Conrmittee of Company.



ANNEXURE - III

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,- 2015 read tith SEBI Master Ciriutar No.
SEBWO/CFD/noD2/ClRlP/2023fl20 dated Jaly 11, 2023 and SEBI Circular No.
SEBytf O/CrO/CFD-PoDa/P/ClR/2023ft23 dated. laly 13, 2023 concefning the change in
designation of Mr. Sujir Prabhakar (DIN: 0252488) as Managing Director.

Disclosure requirements Details

Reason for change Chaage in Designation lrom Non-Executive Director
to Managing Director 

'
Date of Appointnent and Term of
A1,ln.ri11frnanr

Subject to approval of shareholders, Mr. Sujir
Prabhakar (DIN: 025771188) aged 7"1 

'yearc, 
has been

appointed as a Managing Direitor of the Company
pursuant to change in his designation from Non-
Executive Director to Managing Director to hold office
for a term of one (5) year with effect from December
04,2023 :upto December 03, 2028, upon such teff$ &
conditions (induding remuneration, if any) as may be
determined by the Board from time to time within the
overall lirnits, if any, under the Cbmpanies Act, 2073
and whose office shall be fiable to retire by rotabion.

He shall hold the office for a period of 5 (five) vears.
Mr Sujir Prabhakar, (B.Com; CAIIB) is a Retd. Dy.General
Manager of erstwhile Syndicate Bank. He is an astut€
Banking Professional with an overa.ll solid experience of 3 8
years in Syndicate Bank and over ten years of Teaching as

visiting Professor and as Guest Lecturer in several
Prestigious Business Schools. Demonshated excellence in
all the verticals of Banking industry with a proven track
record. He is Good in Mentoring and Comseling while in
Bank.

Disclpsure of Relationship between
Directors

Mr Sujir Prabhakar is not related to any of the
Directors of the Companv.

Information as required pursuant to
BSE Circular. with ref. no. LIST/
COMP/1,4/2078-19 and the National
Stock Exchange of India Ltd. With ref.
no. NSE/CML/2018/24, both dated
20th June, 2018.

Mr. Sujir Prabhakar is not debarred from holding the
office of director by virtue of any order of SEBI or any
other authority. The sarne is also,verified by the
Nomination and Remuneration ' Corrmittee of
Company.



ANNEXURE-IV

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Master Circular No.
SEB/IIO/CFDAoD2/C[R/P/2023fl20 dated luly 71, 2023 and. SEBI Circular No.
SEB/IIO/CFD/CFD-PoDI/P/C[R/2023|123 dated.laly 13, 2023 conceming the retirement of
Mr. Bharath Krishna Nayak (DINz O0776729), asManaging Director.

Disclosure requirements Details

Reason for change Retirement r,. i. .

Date of cessation/Retirement December 0{, 2023
Brief Profile Not Applicable . .:

Disclosure of Relationship between
Directors
Information as required pursuant to
BSE Circular with ref. no. LIST/
COMP / 1.4/ 2018-19 and,the National
Stock Exchange of India !td. With ref.
no. NSE/CML/2018/24" both dated
20thJune,2018.



ANNEXURE-V

Disclosures as lequfued under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2075 read with SEBI Master Circular No.
SEBynO/CnO7"oD2/ClR/P/2023ft20 dated luJy 77, 2023 and SEBI Circular No.
SEB//JJO/CFD/CFD -P oD-7/P/CIR/2023ft23 dated. ltuly 13, 2023 conceming the retirement of
Mrs Vimal Chandrashekhar Krmath (DIN: 0n82821), as Womqalqllependent Director.

Disclosure requfuements Details

Reason for change Retirement i:': '

Date of cessation/ Retirement December 04, 2023
Brief Profile Not Applicable

Disclosure of Relationship between
Directors

Not Applicable

Information as required pursuant to
BSE Circular with ref. no. LIST/
COMP / 1,4/ 2078-19 and ,the National
Stock Exchange of India Ltd. With ref.
nq. NSE/CML/2018/24, both dated
20dr lune, 2018.

Not Applicable
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