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KIL/SE/2022-23 06th August, 2022

To,
National Stock Exchange of India Limited
Exchange Plaza, c-i, Block G
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051
Symbol- KRITI

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai 400001
Scrip Code - 526423

Subject: - Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 -Outcome of the (03/2022-23) Meeting of Board of Directors.

Dear Sir/ Ma'am,

Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, we would like to inform you that
(03/2022-23) meeting of the Board of directors was held on Saturday, the os" August, 2022, the outcome
of the said Board Meeting is as follows:

1. Apfroval of the Unaudited Standalone & Consolidated Financial Results for the quarter ended on
30 June, 2022 and review of Limited Review Report issued by the Auditors for the quarter
ended 30th June, 2022.

The Board Meeting concluded at 4.40 P.M.

You are requested to take on record the above said disclosure and disseminate on the Website ofthe
BSEandNSE.

Thanking you,

Yours Faithfully,
For,Kriti Indu tries (India) Limited . '..,~ ,

Encl :.As aforesaid.
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CA. Puneet GuPta
B'Com, FCA, DISA(ICAI)

(1)

(2\

(3) we conducted our review in accord.ance with the Standard on Review

Engagements (sRE) 24lo "Review of Interim Financial Information

performed by the Independent Auditor of the Enti!/' issued by the

Institute of chartered Accountants of India' This standard requires that

we plan and perform the review to obtain moderate asSurance as to

whether the financial statements are free of material misstatement' A

review is limited primarily to inquiries of company personnel and

analytical procedure applied to financial data and thus provides less

assurance than an audit. we have not performed an audit and

Rakesh Kumar & Associates

CA. R.K. GuPta
B.Com, LL.B (Hons'), FCA

LIMITED REVIEUI REPORT

To
The Board of Directors
Kriti Industries (India) Limited,
TNDORE - 452 001 (MP)

We have reviewed the accompanying statement of standalone unaudited

IndAS financial results of KRITI INDUSTRIES (INDIA) LIMITED' ("The

Compan/)fortheQuarterendedonJune30,2o22attachedherewith
(,,the Statement"), U.irrg submitted by the 

,comPany 
pursuant to the

requirement of the Regulation 33 of the SEbl (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("Listing Regulation") as

amended

This statement is the responsibility of the company's Management and

has been approved by the Board of Directors' Our responsibility is to

express a conclusion on the Statement based on our review'

accordingly, we do not express an audit opinion'



(4)Based'onourreviewconductedasabove,nothinghascometoour
attention that causes us to believe that the accompanying statement of

unaudited financial results prepared in accordance with applicable

Indian Accounting Standari" l't'd AS') prescribed under Section 133

of the Companies Act, 2o::g and other recognized accounting practices

andpoliciesgenerallyacceptedinlndiahasnotdisclosedthe
information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing obligations and Disclosure Requirements) Regulations'

2ol|includingthemannerinwhichitistobedisclosed,orthatit
contains any material misstatement'

For RAKESH KUMAR & ASSOCIATES

Chartered Accountants

Partner
M.No.: 413168

UDIN: 224tgL68AoLOYC1884

Place : Indore
Dated: August 06,2022

Q);r"-tf



ttNowolno" 128-R. Kholiwqlo Tqnk tndore (M'P') - 452014

Phone: 0731'24?1393 (O) 2471910 (R)

Mob: 94250'63547 (nKG) 94253-12303 (ro)

Emoil : puneetgupto-2005@yohoo'co'in

Rakesh Kumu :& Associates

CA. R.K. GuPta
B.Com, LL.B (Hons.), FCA

LIMITED REVIEU/ REPORT

To
The Board of Directors
Kriti Industries (India) Limited
TNDORE - 452 001 (MP)

we have reviewed the accompanying Statement of consolidated

Unaudited Financial Results of KRITI INDUSTRIES (INDIAI LIMITED

("the Parent") and its subsidiary (the Parent and its subsidiary together

are referred to as "the Group") for the Quarter ended on JUne 30' 2022

(,,the Statement") attached herewith, being submitted by the Parent

pursuant to the requirement of Regulation $3 of the SEBI (Listing

Obligations and Disclosure Requirer.t"rrt"l RegUil'tions, 2015 as amended

(,,the Regulation") , read with SEBI Circular No'

CIR/CFD/CMDll44l2019datedMarch29,2o1p("theCircular,,).

This statement which is the responsibility of the Parent's management

and approved. by the Parent's Board of Directors, have been prepared in

accordance with the related recognition and measurement principles laid

down in the Indian Accounting Standards, prescribed under Section 133

of the companies Act, 2013 and other accounting principles generally

accepted in India. our responsibility is to express a conclusion on the

Statement based on our review'

we conducted our review of the statement in accordance with the

Standard on Review Engagements (sRE) 24lO "Review of Interim

Financial Information performed by the Independent Auditor of the

Entitjr", issued by Institute of Chartered Accountants of India' A review of

interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters' and applying

analytical and other review procedures. A review is substantially^ le:t 
]:

scope than an audit conducted in accordance with the Standards on

Auditing and consequently does not enable us to obtain "'".,'.23ffi
we would become .*",. of all the significant matters that

identified in an audit. Accordingly, we do not express an audit c

CA. Puneet GuPta
B.Com, FCA, DISA(ICAI)

1.

)

3.



we also performed procedures in accordance with the circular issued by

SEBI under Regulation 33(8) of the 'SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

ThC StAtCMCNt iNCIUdCS thc TCSUIIS Of KRITI AUTO AND ENGINEERING

PLASTICS PRIVATE LIMITED.

Based on our review conducted and procedures performed as stated in

paragraph 3 above nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with

the recognition and measurement principles laid down in the aforesaid

Indian Accounting Standards specified under section 133 of the

companies Act, 2olg, as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India'

has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations , 2015 as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement'

For RAKESH KUMAR & ASSOCIATES

Chartered Accountants
FRN : 002150C

Partner
M.No.: 413168

UDIN: 224L}L68AOLODM8265

Place : Indore
Dated: August 06,2022
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KRITIINDUSTRIES (INDIA) LIMITED
CIN:L25206MPI990PLC005732

Regd. omee:. "Mehta Chambers", 34, SIY'ganl, Indore ·452 007 (M.P.)
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022

PART I Rs In Lakhs(Exeept Eamlng per Share)
STANDALONE CONSOLIDATED

Quarter Ended YaarEnded Quarter Ended Va.rEnded
Sr.No.

Particulars
30.00.2022 31.03.2022 30.06.2021 31.03.2022 30.06.2022 31.03.2022 30.00.2021 31.03.2022
(Unaud~ed) (Audited) (Unaud~ed) (Aud~ed) (Unaud~ed) (Audned) (Un.udned) (Audned)

1 INCOME
(i) Revenue From Operations 18.353.77 15.917.0-4 15.399.26 5'M73.96 18.353.77 15,917.0-4 15,399.26 54.473.96
(Ii) other Income 324.52 57.60 21.20 134.88 324.52 57.60 21.20 134.88
Totallneome(I+II) 18,678.29 15,974.64 15,420.46 54,608.84 18,678.29 15,974.84 15,420.46 54,608.84

2 EXPENSES
(8) Cost of materials consumed 14.689.53 14.990.00 11,717.51 46.686.95 14,689.53 14,990.00 11,717.51 46.686.95
(b ) Changes in inventories of finished goods.

Stock-in -Trade and WOrk-In-progress 2.369.85 (1.470.26) 88<4.42 (2,738.21) 2,369.85 (1,470.26) 88<4.42 (2.738.21)
(e) Employee beneflte expense 679.32 662.26 511.38 2,323.95 679.32 682.26 511.38 2,323.95
(d) Finance costs 392.0-4 415.20 340.11 1.435.14 378.0-4 390.35 340.11 1.410.29
(e> Depreciation and amortization expense 221.62 219.63 196.37 806.82 221.62 219.63 196.37 806.82
(~ Other expenses 1,223.06 1.410.93 928.56 4,310.58 1,223.06 1,410.93 928.56 4.310.58
Total Expenses 19,575.42 16,227.76 14,578.35 52,825.23 19,561.42 16,202.91 14,578.35 52,800.38

3 Profit/(Ioss) before excptionalltem and tax (897.13) (253.12) 842.11 1,783.61 (883.13) (228.27) 842.11 1,808.46
4 Excptlonal item (116.55) (116.55) (116.55) (116.55)
5 Profl1l(loss) before tax (3-4) (897.13) (136.57) 8<42.11 1,900.16 (883.13) (111.72) 842.11 1,925.01
6 Tax expense:

(I) Current lax 46.35 190.79 470.13 46.35 190.79 485.67
(iI) Deferred tax 27.36 13.59 6.78 11.11 27.36 13.59 6.78 11.11
Total Tax Expenses (1+II+iiI) 27.36 59.94 197.57 496.78 27.36 59.84 197.57 496.78

7 Net Profitl(loss} for the period from continuing operations (5-6) (924049) (196.51) 644.54 1,403.38 (910.49) (171.66) 844.54 1,428.23
8 Profitl(Loss) for the period from discontinued operations (0.05) (32.17) 582.56 551.33
9 Tax expense discontinued operations:

(i) Current tax (6.82) 31.16 22.41
(II) Deferred tax (36.08) (36.08)

10 Net Profltl(Lols) for the period from discontinued operations aner tax(S-9) (0.05) (25.55) 567.48 565.00
11 Net Profl1l(LolS) forth. period (7+10) (924049) (196.51) 844.54 1,403.38 (910.54) (197.21) 1,232.02 1,993.23
12 Other Comprehensive Income

a nems that will not be reelalltrled to Profit or LO.I
Reme.surement of Defined Benefit Plan (4.10) (22.12) 1.90 (16.42) (4.10) (22.12) 1.90 (16.42)

b Hems that will be reclassified to Profit or LO.I
Effective portion of Cash Flow Hegda

13 Total Comprehensive Income forth. period (11+12) (928.59) (218.63) 846.44 1,386.96 (914.64) (219.33) 1,233.92 1,176.82
14 Paid up EquHy SlNIro Clpltal(Faee Value Ro. 1 Por Share) 496.0-4 496.0-4 496.0-4 496.0-4 496.0-4 496.0-4 496.0-4 496.0-4
15 earnings per equity share (of Re.1/- elch) (not InnulUsed)

(a) easic (1.86) (0.40) 1.30 2.83 (1.8<4) (0.40) 2.48 4.02
(b) Diluted (1.86) (0.40) 1.30 2.83 (1.84) (0.40) 2.48 4.02

Notes
1) The above results have been reviewed by the Audit Committee in rt's meeting held on 6th Augus~ 2022 and taken on record by the Board of Directors in its meeting held on 6th Augus~
2022.
2) The consolidated financial statements indude that of the wholly owned subsidiary, Kriti Auto and Engineering Plastics Pvt. Ltd together referred to as "The Group".

3) The above financial resutts have been prepared in accordance with the Companies (Indian Accountiog Standards) Rules, 2015 (Ind AS) as amended, presctibed under Section 133 of the
Companies Act. 2013, read with relevant rules issued thereunder.

4) Kriti Auto and Engineering Plastics Private Limited (KAEPPL) is not material subsidiary. The operation of KAEPPL have been discontinued. The financial statements ofWOS have not been
prepared on going concern basis in accordance with Ind AS 105 .As all the non-current assets of WOS , the land, building, plant and machinery and other assets have been sold with a gain
of Rs 592.971akhs in the year 2021·22, the company has reversed impairment loss of Rs 116.551akhs during the fourth Quarter for the year ended as on 31st March 2022.

5) "A fire broke out at the Pithampur (M.P.) Plant, on 28th April, 2022. Due to robust safety measures adopted by the Company, the situation was brought under control without any casuahies,
but stock and other assets valued at Rs 19.25 crores were damaged. These items were adequately insured and the Company has filed necessary insurance claim which is under process.
Accordingly, the company has not estimated any loss on this account. However, the company's manufacturing operations were temporarily impacted when inventory could not be liquidated to
plan. Further, PVC prices feli sharply during the quarter impacting stock valuations which affected the company's financial performance during the quarter."

6) ''The Group" has only one Business Segment- Plastics as per Ind AS 108 Operating Segments.
7) The statutory auditors have expressed an unmodified audit opinion.
8)The figures for quarter ended 31 st March 2022 are balancing figures between the audited figures of full financial year and the reviewed year to date fiqures upto the third quarter of the
respective financial year.

For KRITIINDUSTRIES (INDIA) UMITED

"Iace :. Indore
Date:· 6th August,2022

(SHIV SINGH MEHTA)
Chalnnan & Managing Director

DIN 00023523


