
GF GUJCHEM DISTILLERS INDIA LIMITED 

DATE: 19" March, 2022 

To 

BSE Ltd. 

P. J. Towers 

Dalal Street, 

Mumbai - 400 001 

SUB.: Newspaper Advertisement for declaration of Postal ballot Results 
BSE Scrip Code: 506640 

Dear Sir, 

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find attached herewith copies of newspaper advertisement regarding declaration of results of 
Postal Ballot published on 18" March, 2022 in the Financial Express (Gujarati and English language). 

This is for your information and record. 

Thanking You, 

Yours faithfully, 

For, GUJCH ISTILLERS INDIA LIMITED     

    GAR SAMIR SHAH 
DIRECTOR 
DIN: 03082957 

  
  

Regd, Office: Office No. 6, 2" Floor National Chambers, Nr. City Gold, Ashram Road, Ahmedabad-380009. 

Phone: 9998933378, 9825411794 E-mail: guichemdistillers@email.com, 

Web: www. gujchemdistillers.in CIN: 1.24230G]1939PLC002480
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Demeiger between Amiapat ldustoes Lined (Febtones 
Demeigea Company’ or “AIL'} ana Amvapah Asset 
Aeconstucion Company Prva Lite (PetionerResut 
ompany'o°RARCPL' an thar especivesnarenoders 

AND 
la-e mater of Seclons 240 xa wath Sechon 232 of the 
Companies Act, 2013 and otter appicate prousions ofthe 
CompanesAct 2013, 

Amrapali Industries Limited, (CIN 
LO1TVOBN9BBPL COvORTS) a Company 
rneaiporaed unter provsionsof Companes Act 
1956 nawag fs regsredoffce at Unt No. PDS- 
(2D, Sin Floor Tower WIE Gt iy Bananaagar 
Bujarat 362355, 
‘Amvapal Asset Reconstruction Company Private 
Limited (CIN: UsS190BI2010PTCOS1S7) a 
Campa compacted under tte piowsions of 
ompanes Act 1956 nawag is ested offce at 
1920 3 Foo, Narayan Chambers, Asam 
oad, Anmedabaa Gujrat 20009 

Pettover Demeiget Compaty 

Pettoner Resutlay Company 

‘on ce RE oe 
Peboner Companes Amiapal ndustves Limited and Amapah Assets 
ezonstielon Compaty Pat Lanta on 8 Janvayy 2022 oy sancionag of he 
amgoate Seneme of rangement between Amapah naustes mud (Petbones 
Demeiged Company} and Amrapa Assets Reconstucton Company Pnvate 
LumveatPebtoaer Resutag Company} and tear respecte Snarenoders 200 
Ceuibs and the Pehoa was admtea by the Hore Naton Company Law 
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‘sinad og nmorns Aavocae, wh ms full dame and a0avss, so as to reacn the 

Pettoners Advocate aatlaertar two day before the da fied forthe neanng of 
‘ne Peon Wee ne szeks oo pose tne Paton, tne qounds of oppoata ora 
capyot ne affdautatented b pe used opposicatotnePebton, stp ate fed n 
howe Nabosal Company Law Tnbunal Anmedabad tench at Corporate Bravan 
‘stand 2naFioo, Hea Zydus Hosp, That), Abmedabae, Eujaat- 30080 210 3 
apy eeot served onthe Pebtoners Aawocae, atiess han tao days bebe he 

‘ak efor ean, 
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requnngtnesaneon paymentoftne pestuted cages 

i Yiu] BThalore 
‘Ravocate forte Pebtome Companes 

BT Santa Darna Fats, 
hear Mercury Patil Pump, Asha Roa, 

‘Anmgabad ~ 30009, Eujaat 
Place: Anneeabaa 
Date: 171032022 
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=) MAS FINANCIAL SERVISES LIMITED 

*) Narayan Chambers, 2th Floor, Bib. Patang Hotel, Ashram Road, 
‘Ahmedabad-380009. Contact : 078-61106500/733 

Whereas the undersigned being the authorized officer of the MAS Financial Services Ltd. under the Securitisation a 

POSSESSI 

Eeotiamenrey cit 

‘Assets and Enforcement of Security Interest Act-2002 (54 of2002 ) and in exercise of powers conferred under section 13(12) read with ule 3 ofthe 
Security Inferest (Enforcement) Rules, 2002 issued a demand notice dated 20-11-2021 as on below details 
borrower/Guarantorto repay the amount mentioned inthe notice being within Sit Days from te date of receipt ofthe sad notice. 
‘The Borrower having filed to repay the amount, notice is hereby given to the BortowerlCo-borrower/Guarantor and the public in general thatthe 
undersigned has taken Symbolic Possession ofthe property described herein below in exercise of powers conferred 
section 13 ofthe said [Act] read with Rule 8 of the Secunty interest (Enforcement) Rules 2002, on this 2th Day of Marc! 
‘The BorrowerlCo-borrowerlGuarantor in particular and the public in generals hereby cautioned not to deal with the property and any dealings with 

the Property willbe subjectto the charge ofthe MAS Financial Services Ltd, as on below detals and interest thereon, 
‘The Borrower/Co-borrowed/Guarantor attention is invited to provisions of sub-section (8) of section 13 ofthe Act, in respect of time available, to 

redeem the secured assets, 

(one aaa aL td 

  

  

MODULEX CONSTRUCTION TECHNOLOGIES LIMITED 
(I: La5t00PN1973PLC182579 

Regd Ofc: A 82: MIOC industrial Estat, Infapur Pune - 419 132 
Tel: +91 02111 217074 Email i: complance@omodulexin 

Website: wv. modulex. 

ION NOTICE 

teenie eee) 
and Reconstruction of Financial 

Ge ea 
Da Roe Rake ny ling upon the BorrowerlCo- 

CCE RRS Le De CO) 
1 Shareolders may please note tha the xra-orcinary General Meeing (ESM) ote 
Company wie held trough VC OAV on Wehesday, 13" Ape, 2022 at 130 PM 
IST incompliancewithal the ppicable provisions ofthe Companies Act, 2019 and 
‘he Rules made thee under andthe Secures and Exchange Boar fii SEB) 
(Usting Onigatons and Discosure Requirements) Repuatons, 2015, read with 

General Circular No. 14/2020 dated th Api, 2020, General Circular No, 17/2020 
dated 13° April, 2020, General Gcular No, 20/2020 dated Sth May, 2020 ana 
General Gcular No. 02/2021 dated 13” January, 2021, and oer applicable 

  

on him under sub-section (4 of 
ho the year 2022. 

  Circulars as may be issued bythe Ministry of Corporate Afar (MCA), Government 
  

    
  

  

    

  

  
    

Description Of The Coan AIG No. —TDate of Demand Note rag and SDs opr fo tunae fe snese a we or ohn Borrower &Co-Borowe, Guarana Nane eae eae RS AREIGES] | hss hg oresacneiesessby 
Jahidbhai Mohmmadbhal Parmar Al those pieces and parcels of free ald Non | Loan AIC No, 2041-2024 2 incompiance win te above meniond cedar cap athe 

(Borrower) Agicutxe and admeasuing 35.56 sa. mis. wth | agg be sont oa the Shareholders whose emal adresses a 
Najmaben Jahidbhai Parmar construction made or tobe made therein bearing Conan Desay Parnas) The ees oe EG i a0 be sea 

(Guarantor) Limb ity Sure No 42, Limb iy Survey ward uth Conganys wets tant a ne waste oe aby 
Tre Tabte Und Deel Suctonnaner Cust | R8-2078908. | 12-03-2022 8, Manne oressterng updating emall addresses: 
Pitnasias ekiee . + Starehoers holing sare n psa mde and who have not updated te 

Tasateee val tecomey ae eeb peta tmaneen 
Date : 1803-2022 Authored Signatory by wg to the Company at company seeacy@modieia along wth te 
Place: Limba, Surendranagar For, MAS Financial Services Ld. Mr. Jagdish P.Prajapati(M.) 7624003411 

  

copy ofthe signed request ter mentioning the name and address ofthe 
‘Shareholder, sl-atested copy of he PAN card, and sl-atested copy of ay   
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@* GUJCHEM DISTILLERS INDIA LIMITED 
CIN: L242806/"939PLC002480 

Regd, Oe Ofte Na, 2nd loo National Chanter, Near Cy Gl, Ashram Road, Ahmedabad 380008, Guat 
Phone No.:+91-9968933378 | Ema: quchemdstilers@gmal.com | Website: www quiches in 

RESULTS OF POSTAL BALLOT 
Pursuant a Seton 110 of he Companies Act 2013 read wih Rule 22 ofthe Compares (Management and 
Adminstration) Rules, 2014 and Reguaton 44 of SEBI (Ling Oblgatons and Dscosure Requirements) 
Regulations 201, The Comgary had proved fact of Remote E-otng facto themenbersinenedleter 
Tocasthe voles elecronicaly onthe Reslutons proposed ithe postal Balt note dated 25.01 202 
The Board of Drectrshad appointed Mr Devesh Knadelal FCS: 6897) Proprio of, Khandelwal evesh& 
Associates, Pacing Company Secretary asthe Scie for Conducing Postal Balot. The Soutrizer has 

cared utes ofaleleconic oes received ohelast cate ofe-oingie 1thMarch, 202285 00pm, 
and submiteahisreporon 1.082022. he chairman. 
Based onthe sete: Report dated 1703 2022, the Charmanhas dered the resus of postal balotas under: 

    
     
        
     

Registered 

  

  

Aer to Th 
        

    
        
    

        

        

  

  

    
         

  

  

  

   

    

ri FINANCIAL fp 

ional Branch Oe 09, th row 

Notice Pubes 

  

address proof of the Shareholder (eg: Oring License, Electon Menty Cad, 
Passport in support ofthe adres ofthe Shareholder 

* Shareholders holding shares in demateriaies made ar requested to register 
‘update their email adresses with the elevantDepostory Participant, 

4, Manner of casting vole through e-voting: 
* Shareholders wit have an opportuity to cast ther votes remotely of 
business as selforth inthenotice ofthe EG through remotee-vting sytem 

+ The login credentials for casting the votes through e-voting shal be made 
arable to the Shareholders trough enal aftr successtuy registering ther 
tema aderesses inthe manner proved above, 

+ The detaed procedure for casting the votes trough e-voting shall be providedin 
‘henoice ofthe EGM. Te details willaso bemadeavalable an the website othe 
Company. 

5. This notice fs being issued forthe information and benef of al te Shareholders of 
‘he Company in compliance wit the abovementioned cular. 

For Modulex Construction Technologies Limited 
Sd- 

Bhoomi Mewada 

  

Offs Rahs, 2nd Foo 

Adertsement of The Sale 
1-03-2022 Under The Place: Mum         
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               RAJASVEE SAGAR SHA 
3 (WANAGING DRECTOR) 

Pte danas iW cH265500 

I Ree ots sare, nar tas pte ack 
ee ed oie eer cr, Lelaeis 
ARERR ce tecsiniawntenon Gee emcee 

Totes Under Section 13(2| of tho Socuitzation and Reconstruction of Faandial Ascot and Enfr coment of Securty] 
Interest Act 2002.4 alicaishareby given thal lowing Garona havadtaulldin he ropaymantal princi aed inlrastal 
Uhalaan city blaine io. Hausing Laan ints nama by thm fom th bankandlaan hasbeen dassified asa Nan Parton 
‘Assals [NPA The Naticewas sswad ln tham undersection 1312] oflhaSacuriizalnn ad faconsluclinnal Financia Assals and 
Enfarcomantal Sacuiyllaes cI-20020n thirst know naddrasss bulilhas tan rlurnadwilhrmark"Lat™ and asic 
thay arsharay infarmad byway ofthis publinlica 
Name of Borrower/Go- Borrower 

WGuarantor and Address 

  

Description of Mortgaged Property 
  Tithe pece and yaon anova propery wranng Plato. 238 adm 

42.8 sq. togaer at undvedad propiraanate shaw adi. 2015 
‘nt. dal adm, 71.53 sq sn aad and OOP 1 "Shab Nanda 

ale Ashokthai Vaghjibhai Pansuriva 
|Bonower, sinze Deceased} Throught's Legal 

  

Hee i, Dayabon Ashotinal Pansuiya {Co} #542 Vithog, ated onthe fd teang even Bock. 
Ie, pan Ashoka Pansurta 16°) go, 4, ar Abe cosaaton New Bock na. 1) a ge 

ana, Te Kare, it Sua Ged by Mi AshakDNa Vaghibha 
Parsutya Boundelby -Eact: Plata, 28, West Sic Raad North: 
Pca. 237 Bouth: Pt 230 

Airs. Dayabon Ashok tinal Parsuriva(Wito 
BB Harshil Ashokbnai Pansuriya [Minor Son 
‘hough te mother & aval guaran Mes 
DayabenAshok bhai Pansutya) 
4) Pot no, 228, Shuth Nandini Residency 
‘ibhag- Kame. Sura}394180 
2 Po oo A 68, Suna nagar Soci Ne 
Dharam Nagar,Suats95008, Guat 
©. Mrs, Urvisha Brijeshbhai Panchani 
{Daughter 
‘Aad ZB Shubhoandii Society Vibhag2, 
‘Dargara Road, Der, Surat, Garal- 394180.     Fate? 
    

Tyo oF | Recount] Loan WFA Dato] Bamand Nofleo] Total Duo Amt. 
Loan No. | Amount | Intorost Bato eon Wa 

Housing Loan] sam568n49 16.00000.00] 7.10% | zaoize] taza | Pe. OAD                   The saps ae being lahon for subellved save al salon, The above barawareara fama caled war la mala payment al 
‘ulstandig amaunl within 60 days am the dala publican af this noice ling which urthar slaps wil ba aban aller 

expiry of S0dayslrom hedalaafihs malice undorsut-saclinn|a afsocLian13olsecurilzalion ad Pe-canslucin al Financial, 
‘Assalsand Elarcamantal Secu laa cl-2002, ‘ade 

ee oa ae ee te a was Paseatroten —iasgmiio gee neice awerfeoem) _|foes canbe ef eo ae bg eng Cae |__| maga] | ete tee ear atrepse ane 7 eae cee eas [avenge Ceetricwoncsa See tet a eee oust Comer ee 
Mo onséer and Appove sow sas af) 91358] S199 [0 | —tooR | 9 Bato, 18-03-2022 

| memorandum of Assocation (MOA) othe noe fomcer Seaaicmmnce ronwpa MOET unas 
Te consi an eee nw sos | 01S | Hw | P| ae Fess onan a a [Seen ep pert ath 
omwarcooescuamal aa | sm) a | Wm) a 
[sae be say sts of he RELIGARE FINVEST LIMITED FUT GI Cana 
| company Pheer rege et ee Ne mL eM TTR Tg Be ese nom 

  

Pestoreser acne neice ria ei tae rea 
APPENDIX-IV-A 

AUCTION-CUM-SALE NOTICE BY PRIVATE TREATY 
‘Aucton-cum-Sale Notice (by Private Treaty) for Sale of Immovable Assets under the Securitisation and 
‘Reconstruction of Financial Assets and Enforcement of Security Interest Act (SARFAESI Ac), 2002 read with proviso 

{to Fiule8(6) & Rule 9(1) ofthe Security Interest (Enforcement Rules, 2002 
Nato is hereby given to the public n general and in particular tothe Borrower()/Guaranors\Mortgager(s) for conducting 
the aucion-cum-Sale (by way of private treaty) of the below described Immovable propery (in short ‘property’ 
ortgagedicharged othe Secured Creditor (Le, M/s Religare Finvest Lt. in short 'RFL' who has received expression of 
intresVan offer rom an intended purchaser to purchase the sid property athe amount mentioned below as Reserve price 
and therefore the undersigned further offers for Sale at more than reserve price on “AS is where Is", “AS is what is", 
“whatever ther is" and “No recourse" basis til 11:30 AM of 25th Day of Apri 2022 (Scheduled Auction /Sale Date) or 
recovery of Rs.6,24,13,704.07- (RUPEES SIX CRORES TWENTY FOUR LAKHS THIRTEEN THOUSAND SEVEN HUNDRED 
FOUR AND SEVEN PAISA ONLY) 35 on 17th day of October 2020 alongwith upto dat, intrest, costs an charges duet te 

FL from the Borrower(s) ‘Guarantor(s) / Mortgagor(s) Namely M/s MANAN MOTORS PVT. LIMITED, RAJENDRASING 
‘SOMMSINGH ZALA, MANAN AUTO LINK PRIVATE LIMITED, CHHAYA ANILBHAI PATEL, ANIL KANJIBHAI PATEL, PARUL A 
ZALA, DAHYABHA\ JOITARAM PATEL & PUNITABEN M SHARMA as te said above mentioned Borrowers) ‘Guarantors | 
Morigagor(s) have fale! to copay the loan amounts of the Secured Gredtors within 60 days from the date of notice dated 
20/10/2020\ssuedby ts authorized officer under section 13(2) ofthe SARFAESI Act 2002 
‘Whereas ne Securod Creator as akan the possession of tha morigaged propery as mentioned below pursuantothe powers 
‘vested int through ts authorized officer on 14/01/2021 under the provisions of Secon 13) of the SARFAES! Act, 002 read 
th Rule&(1) of Te Securty Interest Enforcement Rules, 2002" and inexecise of powers conferred thereunder. 
Notice regarding taking of such possession under the provisions of section 19(4) ofthe SARFAESI Act, 2002 was published in 
Jai Hind (Gujarat) & Western Times (English) edions newspapers on 20/01/2024 under Rule (2) of The Secu interest 
(Enorcement) Rules 2002 
‘And whereas even tarater the borrwer(s) Guarantors) Mortgagors) aed to repay the aforesaid ioanto the RFL, andthe 
intended purchaser(s) have submited alter of intent te the RL indicating ther interest to purchase the sad propery a the 
amount mentioned below as Reserve price. Accordingly, te authorized officer ofthe Secured Creditor has decided to sell te 
sald scheduled propery 
‘The reserve price forthe auton of sid property wil be Rs.6,25,00,000)- (Rupees Six Crore Twenly Five Lakhs only) and 
‘he Earnest Money Deposit (EMD) wil be Rs.62,50,000/-Rupees Sity Two Lakhs Fitly Thousands Only ie, 10% of te 

reserve price which shal be required to be submitted by way of DDO in aor of “Religare invest Limited” longwth with 
the Bid by hentende bidders purchase(s) at AFL's Branch Dice "1006 & 1007, Shivalik Silp,Iscon CrossRoads, 8.6. 
Highway, Abmedabad 380015" on or before 14:80 AM of 25th Day of April 2022 (Scheduled Auction /Sale Date). 

‘The successful bdder/purchaser shal pay a deposit oat least 25% ofthe Sale Consideration [inclusive of EMD amt. paid with 
tha Bi) eter on the same day of Sale Confirmation or not ater than nest working day. Balance sale consideration shall be 

required tobe deposites within 5 days rom Sale confirmation date 
‘SHORT DESCRIPTION OF THE IMMOVABLE PROPERTY 

Al that pace & parca ofthe immovable property having commercial use Land Area o 8288 Sq Mt. (9232.68 Sa, Fis), 
bearing"BLOCKNO. 148 SITUATED AT MOUJE,KAMOD TALL, DASCROI, AHMEDABAD - 362427 
‘Boundaries as per SiteActal)-East:-Prana Suez Road, Nort: Ring Road, Wes: Block No.177& 154, South:-BlockNo.152 
4 153, Naure of Secured asset-Foehol. 
Known EncumbranGessssslll 
Te propery is being sold with lhe existing and future encumbrances whether known or unknown tothe Authorized Otficer| 
Secured retorand Authorize Oicer Secured Credo shalnotberesponsilinany way forany tid-pary caimshghts/dues 
Interested partes shoul make their vm assessment ofthe secured asseto tei stsactio, Secured Creditor (FL) does ot 
inay way quarante or makes any representation with epadto the ness ofthe aforesaid secured asset 
For deta terms and conditions ofthe sale, please rear othe ink UAL provided in AFL (Secured Creator's) website ie. 
tps) relgaretinvest. con 
For any ater information, please contact Mr. Chintan Vasanion his Mabie no. 9099882925 or contact him at his e-mail i 
chintanvasanireligare com 

      

  

  

   

    

   

  

  

  Date : 15.02.2022 Authoriced Officer, 
antral Bank of India 

  

  Date : 15.03.2022 
Place : Ahmedabad 

“huthorised Once? 
RotigareFinvost Limited     

  

Home First Finance Company India Limited, 
CIN: L65990MH2010PLC240703 
ST CUCU eRe mata OPM CCLULORI Se Po SAE ER Coe OUT Lee Reel) 

APPENDIX- IV-A [See proviso to rule 8 (6)] 

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES 
  

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security 
Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002 

Notes hereby gent the pblcin genera and parca the Bowe) and Co-Borower(s) 25x column ithathe below desebed immovable roperes as er coum i modgagedcharged tothe Scud Creditor, the physical possesion of hichas been aken bythe Authorised Ofcer of Home Fis Finance 
Company India Limited for eazaton ois es pls interest as deta hereunder and whereas consequent uonfaiureto repay the ds, te undersigned in exercise of ower conferred under Seton 1212) ote sai Act proposes torealze cues by sale oft sad properties and ul soldon‘Asis wheres Asis what 
is’, and“Whatever there is” as described hereunder. The auction will be conducted “On Line’, forthe recovery of amount due from Borrower (s) and Co-Borrower (s) as per column (i), due to Home First Finance Company India Limited. 
  

Sr. 
No 

Name Borrower(s) and Co-Borrower (s) 
‘and Guarantor(s) 

Date of | Demand Not 
Demand 
Notice 

PROPERTY ADDRESS 
(ins) 

fs Amount 
ice Reserve Price 

‘Amount 
(G3) 

EMD 
Amount 
(in Rs.) 

Date and 
Time of 

e-Auction, 
Tast Date & Time 

‘of Submission 
[Of EMD & Documents 

Number of 
Authorised. 

Officer 
Date of 

Possession 
  

Hetalben Gangan, Dharmendra Gangani hans Ganga     
Flat No. 202, Marat residency, RS. no.361, Block no. 248, Pot no. 21, Moje Nansad, Kame, Surat 
Gujarat 394185 lor.oszoz1] 4,141,327     ‘04-04-2022 oz07.2021 (tfam-2om) 4.174400 | 7440 62-04-2022 (Upto Spm) | 20607269               

E-Auction Service Provider 

Mis E-Procurement Technologies Ltd -Auction Tiger, 
Help Line No : 079-35022160 / 149 / 82 

Contact Person : Ram Sharma Mo : + 91 80000 23297 

E-Auction WebsitelFor Detals, 
Other terms & conditions 

‘Ale No: for depositing 
EMDiother amount 
912020036268117 - 

Home First Finance Company India Limited - 
‘Axis Bank Ltd, MIDC, Andheri East 

hitp:!Awnw homefstindia.com 
hitps:homefrst auctiontigernet 

E-mail id: support@auctiontiger net & ramprasad@auctiontigernet, 

Branch IFSC Code Name of Beneficiary3 

Authorized Officer, 
UTEononSes: Home First Finance Company India Limited 

Bid Increment Amount ~Rs, 10,000, The sale willbe done bythe undersigned tough e-aucton platform provided al the Web Portal (itps/homefirstaucioniger nel). E-Aucion Tender Document containing online e-aucion bid form, decaration, Ganeral Terms & Conditions of onine auction sale ae available at Portal Sie 
Tothebest of knowledge and information ofthe Authorized Officer, there sno encumbranoe onthe properties, However, the intending bidders should make their own independent inquires regarding the encumbrances, ttle of properties puton auction and claims sights ues affecting the property, prior tosubmiting ther bid 

‘The e-Auction advertisement does nat constitute and vill ot be deemed to constitute any commitment or any representation of Home Fist. The property is being Sold with al the existing and future encumbrances whether known or unknown to Home Fist. The Authorised Officer! Secured Creditor shall nol be responsible in any 
way or any third-party claims rights! dues. The sale shal be subject to ruesfcondiions prescribed unde the securitization and Reconstruction of Financial Assets and Enforcementof Secu InlerestAct, 2002 

STATUTORY 15 DAYS SALE NOTICE UNDER THE SARFAESI ACT, 2002 
‘The boomer guarantors arehereby noted opay he sum as menonedin the demand note alongwith uta dat iterestand anlar expenses before the date ofe-Aucon, ang wtichthe propery wlbe actioned sold and balance dues any, willbe recoveredvith intrest and cost 

Signed by Authorized Officer, Home First Finance Company India Limited Date : 18/03/2022, Place: Surat 

  
financialexp.epapr.in  
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Registered Office: 1st Lane, Shahupuri, Kolhapur 416 001 
Corporate Office: World One Centre, Tower 2B, 20th Floor, 

> 24 S7AN .@ 241, Senapati Bapat Marg, Lower Parel, Mumbai -400 013. 
CIN L65191PN1943PLC007308 

INVITATION FOR ASSIGNMENT/SALE OF DUES 
RBL Bank Limited (“The Bank”) hereby invites proposal from ARCs / NBFCs /Fls /other 
eligible entities (‘Bidders’) for acquisition of its outstanding debt from the following entity 
(“Company”) through a competitive bidding process on a Swiss Challenge basis. The sale 
of debtis on “As is where is and as is whatis basis” and without any recourse to Bank. 

  

  

  
  

    
  

  

  

  
  
  
      

Name of Company Total Outstanding (Amount in INR Crore) 

Sintex BAPL Limited 218.47 

Total 218.47 

The schedule of procedure and timelines for the bid are as under: 

Bid Process Timelines 

Reserve Price Rs. 54.14 Crs 

Bidders to submit Expression of Interest 22nd March 2022 

Timeline for Due Diligence 22nd March to 30th March 2022 

Bid Submission Date 30th March 2022 

Declaration of Successful Bidder 30th March 2022 

Receipt of assignment consideration 31st March 2022     

  

The broad terms of the offer are as follows: 
1. Interested Bidders should submit an Expression of Interest (EOI) in the format which 

can be obtained from the Bank by writing on the email address provided below, expressing 
their interest in conducting the due diligence for acquiring the debt on or before 22nd 
March 2022. Any EOI received after the date and time mentioned herein will be 
considered invalid and shall automatically be rejected. Lender shall bear no responsibility 
fornon-receipt of EOI or any other correspondence sentby post/courier or electronically. 

2. The EO! should be e-mailed to akbar.panjwani@rblbank.com and 
anil.dalmia@rblbank.com within the above timelines. 

3. Preliminary Information Memorandum (PIM) and other details related to the facility will 
be opened for access by the Prospective Bidders who express their interest in 

acquiring the debt, subject to execution of a Non-Disclosure Agreement, in the format 

prescribed by the Bank which shall be sent to the Prospective Bidders separately. 

Information will be furnished based on data available with the Bank, subject to 
applicable laws and shall not be deemed to be a representation by the Bank about 

quality of assets. The Bidders shall, at their own cost, conduct their own due diligence, 
investigation, analysis, and independent verification. 

4. The Bank may, at its sole discretion, add, amend, vary, modify, delete, any of the 
conditions of bid, and/or sale as may be deemed necessary by the Bank by issuing 
one or more addenda, corrigendum, etc. as required without giving any reasons. The 
Bank will endeavour to inform each Bidder about the changes /modifications made at 
the earliest opportunity, however, Bidders are advised to continuously check the 

website of the Bank for updates. 

5. Any additional document/ information requested by the Bank must be promptly 
furnished by the Bidder. However, any discussions or any Clarification or information 
sought by the Bank from the Bidder with respect to the EOI or the bid will not constitute 

an invitation or commitment by the Bank to enter into any agreement with the Bidder 

nor shall the Bank be liable to consummate or deal with such Bidder based on such 
discussion, negotiation or information sought. 

6. The terms and conditions of placing a bid shall be communicated to all eligible bidders 

subsequently. 
7. By virtue of submission of the offer, it shall be deemed that the participating Bidders 

have conducted their own independent due diligence in all aspects covering the 
liabilities, legal proceedings, encumbrances, and any other dues etc, to their complete 
satisfaction. 

. Conditional and contingent offers shall be liable to be disqualified by the Bank. 

The participating Bidder shall notbe entitled to withdraw or cancel its offer once submitted. 

. Bids, quoting a price below Reserve Price will be summarily rejected. The Reserve 
price fixed is only indicative and factor of efflux of time to be borne in mind by the 
interested bidders, while quoting the price. 

11. Evaluation of the offers shall be at the sole discretion of the Bank. 
12. The offer shall remain valid till 31st March 2022 or as extended by the Bank. The entire 

process of receipt of assignment consideration, execution of assignment agreement, 
etc, will have to be completed by 31st March 2022. The timelines may be extended at 
the sole discretion of the Bank. 

. Bank reserves its right to reject any or all the EOI, bids, withdraw the loan assets from 
sale, defer or cancel the sale, extend the timelines at any stage, without assigning any 
reason whatsoever. All decisions of the Bank in regard to the sale process shall be 
final and conclusive. No claim for compensation on account of rejection of bids and / or 
rescinding / cancellation of sale process shall be entertained. 

14. The successful bidder shall have to pay the entire purchase consideration in cash in 

the form of RTGS/NEFT in the account of the Bank at the time of execution of Assignment 
Agreement which shall be in the format agreeable to the Bank and within the time 
period specified in the communication of acceptance/ confirmation given by the Bank. 

15. The successful Bidder shall be solely and absolutely responsible for completion of all 
statutory regulatory and other compliance and all cost and expenses towards the 
proposed assignment/ sale. 

16. In the event of any dispute and or difference on the point of meaning or definition of any 
particular word or term used in this Document or in respect to the interpretation of any 

clause of this document or this document as a whole, the decision of the Bank, shall be 

final and binding on all the Bidders. 

17. Disputes, if any, arising between parties in relation to this document or the proposed 

offer shall be settled by way of mutual discussion, failing which, the same shall 
referred to and decided by courts of competent jurisdiction situated at Anmedabad, 

and governed in accordance with the laws of India. 

18. Any queries or requests for clarification/additional information concerning this EO! 
shall be submitted by way of email to akbar.panjwani@rblbank.com and 
anil.dalmia@rblbank.com 
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Place : Mumbai Sd/- Authorised Officer 
Date : 18th March 2022 RBL Bank Ltd. 
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