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Dear Sir/Madam,

SUB: OUTCOME OF BOARD MEETING HELD TODAY i.e., 10TH AUGUST, 2023

Further to our intimation dated 27" July, 2023 and pursuant to Regulation 30 read with
Schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we would like to inform you that the Board of Directors of the Company at their meeting
held today, i.e., 10th August, 2023, has inter-alia :-

A) Unaudited Financial Results (Standalone and Consolidated) for Quarter ended 30™ June
2023:-

Approved the Unaudited (Standalone and Consolidated) financial results of the Company
for the quarter ended 30th June, 2023.

A copy of the Un-audited Financial Results (Standalone & Consolidated) as per SEBI Format
for the quarter ended June 30, 2023 and the Limited Review Report of the Statutory Auditors
of the Company for the quarter ended June 30, 2023 are enclosed pursuant to Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

B) Re-appointment of Whole Time Director and Appointment of Cost Auditor and Secretarial
Auditor: -

e With the recommendation of the Nomination and Remuneration Committee
approved the re-appointment of Mr.Abhaya Shankar (DIN:00008378) as Whole
Time Director and CEO, liable to retire by rotation with effect from
7th November 2023 till 6th November 2025 for a term of 2 years along with his

remuneration subject to approval of the shareholders.

The details required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 9th September, 2015 is enclosed as Annexure A.

o Approved the appointment of Mr.L.Thriyambak, Cost Accountant, (Membership
No. 40720) as the Cost Auditor for FY 2023-24. A brief profile of the cost auditor is

attached herewith as Annexure B.
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o Approved the appointment of M/s.P. Muthukumaran and Associates, Practicing
Company Secretaries as Secretarial Auditors for FY 2023-24. A brief profile of the

firm is attached herewith as Annexure B.

C) 37™ ANNUAL GENERAL MEETING (“AGM”) OF THE MEMBERS OF THE COMPANY: -

e Approved the Board’'s Report together with its Annexures, including Corporate
Governance Report and Management Discussion and Analysis Report for the
Financial Year 2022-23.

e Fixed the date of convening the 37th Annual General Meeting (AGM) of the
Company as Friday, the 29th September, 2023 through Video Conferencing / Other
Audio-Visual Means in accordance with the applicable circulars issued by the
Ministry of Corporate Affairs and the Securities and Exchange Board of India.

e Approved the Notice convening the 37th Annual General Meeting of the Company
and authorized Mr. S.Narayan, Company Secretary of the Company to issue the
same to the shareholders of the Company.

e Fixed 22nd September, 2023 as the cut-off date for the purpose of determining the
members eligible to vote for the resolutions placed before the ensuing 37th Annual

General Meeting.

D) BOOK CLOSURE DATE INTIMATION AND DIVIDEND DISTRIBUTION: -

e Pursuant to Regulation 42 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulation 2015, the Register of Members and the Share Transfer
Books of the Company will be closed from Saturday, 23rd September, 2023 to
Friday, 29th September 2023 (both days inclusive) for the purpose of holding the
37th Annual General Meeting and in order to determine the Members entitled to
receive the Final Dividend of Rs. 2.00/- per share on the face value of Rs. 10/- each
for the year ended March 31, 2023.

e The dividend if approved by the Shareholders will be paid by the Company within
30 days from the conclusion of the 37th AGM i.e., 28th October 2023.

The meeting of Board of Directors commenced at 11.00 A.M and concluded at 2.25 P.M

Kindly take on record the above information.

Thanking You,

Yours faithfully
For Ucal Limited

Jos— 7
S.Narayan
Company Secretary
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ANNEXURE -A

Brief profile of Mr.Abhaya Shankar (DIN: 00008378), Whole Time Director and Chief Executive

Officer.
Name of the Director Mr.Abhaya Shankar
DIN Number 00008378

Date of Birth & Age

26.03.1956 and 67 Years

Date of Appointment /
Re-appointment

7t November 2023
Re-appointment of Mr.Abhaya Shankar as Whole Time Director and CEO for a term of 2
years with effect from 7 November 2023 liable to retire by rotation.

Qualification

B.Tech. Mechanical from IIT Kanpur and MBA from IIM Kolkata.

Expertise in  specific

functional area

Mr.Abhaya Shankar has 40 years of experience as Management Professional and out of
which he served as head of organisation for 22 years. He is also a Management consultant
for Strategy, Sales & Marketing acceleration, Organizational Health & People related
initiatives. He has a highly successful track record in diverse industries & products, in
India and internationally. His areas of expertise includes handling disinvestments,
Mergers & Acquisitions, set up Joint Ventures, set up green field plants, undertaken
Branding initiatives and several projects such as implementing ERP, and putting up an
IT/Engineering services organization. Mr.Abhaya Shankar is a Certified Marshall
Goldsmith Leadership Coach.

Terms and conditions of
appointment

Re-appointed as Whole Time Director and CEO for a term of 2 years with effect from 7
November 2023 till 6" November 2025 liable to retire by rotation.

Number of shares held in | NIL
the Equity share capital

of the Company

Relationship with other | NIL

Directors

Directorship in  other | Sri Havisha Hospitality and Infrastructure Limited.
Companies
Committee and | He is a member of Audit Committee and NRC Committee in Sri Havisha Hospitality and

Executive positions held
in other Companies.

Infrastructure Limited.

Information as required
pursuant to BSE Circular
ref
no.LIST/COMP/14/2018-
19 and NSE Circular
No.NSE/CML/2018/24
dated June 20, 2018.

He is not debarred from holding office of Director by virtue of any SEBI Order or any
other such authority.
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UCAL LIMITED

(Formerly UCAL FUEL SYSTEMS LIMITED)

ANNEXURE -B

Brief profile of Mr.L.Thriyambak, Cost Accountant.

Mr.L.Thriyambak, Cost Accountant is a Commerce graduate and a Practising Cost
Accountant having membership of The Institute of Cost Accountants of India. He is
having a wide corporate experience of 15 years in the fields of Finance, Accounts,
Treasury, MIS and all types of audits like Statutory, Internal, GST audits etc., He has
been in the practice of Cost Accountancy and has good professional experience in
performing Cost Audits of Power Industry, Media Industry and Automobile ancillary
Industry.

Brief profile of M/s.P.Muthukumaran and Associates, Practicing Company Secretaries.

M/s.P.Muthukumaran and Associates, Practicing Company Secretaries is an integrated
corporate, Secretarial & Legal Services Firm who possess extensive experience in
various corporate laws and commercial / legal documentation. They possess extensive
knowledge and experience in cealing with matters relating to Company Law, Labour
laws, Securities Laws, inbound and outbound Investments, Mergers and Acquisitions,
Legal Due Diligence, Transaction documents, Joint Ventures, Foreign Collaborations,
Technology Transfers, Listings and Capital Market Transactions, agreement drafting &

vetting.




UCAL LIMITED

( Formely known as Ucal Fuel Systems Limited)

Regd Office : 11B/2 (S.P) 1st Cross Road, Ambattur Industrial Estate, Chennai 600058

Tel No -044-66544719 ; email-ufsl.ho@ucal.com

Website : www.ucalfuel.com ; CIN : L31900TN1985PLC012343

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2023

Rs. In lakhs
S.No Particulars syl Yo Broded
30.06.2023 31.03.2023 30.06.2022 31.03.2023
UNAUDITED AUDITED UNAUDITED AUDITED
I.  |Revenue From Operations 12,444.55 11,677.56 14,307.31 58,429.11
II. [Other Income 44.01 142.69 32.69 275.35
III. |Total Income (I +1II) 12,488.56 11,820.25 14,340.00 58,704.46
Expenses
(a) Cost of materials consumed 6,354.04 5,227.79 7,148.73 27,059.19 OO
(b) Purchases of stock-in-trade 1,422.02 1,817.45 1,370.83 9,074.40 N =Y o
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (250.80) 222.44 (42.05) 446.51 Q =
(d) Employee benefits expense 1,887.08 1,780.85 1,959.26 7,677.09
(e) Finance Cost 446.76 461.95 426.58 1,811.80
(f) Depreciation and amortisation expense 432.94 493.90 457.00 1,826.84
(g) Other expenses 2,096.80 2,351.09 2,420.47 9,518.10
IV. |Total Expenses 12,388.84 12,355.47 13,740.82 57,413.93
Profit / (Loss) from operations before exceptional
V. |items and tax (III - 1V) 99.72 (535.22) 599.18 1,290.53

VI. |Exceptional items - - 2 2

VII. |Profit/ (Loss) before tax (V - VI) 99.72 (535.22) 599.18 1,290.53 /\’ /L_/'

Tax Expense

(1) Current Tax 18.80 (78.26) 106.06 242.97

(2) Deferred Tax 16.28 (83.58) 120.76 188.55

VIII. [Tax expense/(Credit) 35.08 (161.84) 226.82 431.52

IX. |Profit/ (Loss) for the period 64.64 (373.38) 372.36 859.01

X. [Other Comprehensive Income (Net of Tax) - 56.84 - 56.84

XI. |Total Comprehensive Income for the period 64.64 (316.54) 372.36 915.85

XII. |Paid Up Equity Shares ( Face value- Rs.10) 221.14 221.14 221.14 221.14
XIII. |Earnings per Equity share

(1) Basic 0.29 (1.69) 1.68 3.88

(2) Diluted 0.29 (1.69) 1.68 3.88




UCAL LIMITED
( Formely known as Ucal Fuel Systems Limited)
Regd Office: 11B/2 (S.P) 1st Cross Road, Ambattur Industrial Estate, Chennai 600058
Tel No -044-66544719 ; email-ufsl.ho@ucal.com
Website : www.ucalfuel.com ; CIN : L31900TN1985PLC012343
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2023
Rs. In Lakhs
Year Ended
S.No Particulars SHicinico ended
30-06-2023 31-03-2023 30-06-2022 31-03-2023
UNAUDITED AUDITED UNAUDITED AUDITED
I. |Revenue From Operations 18,431.29 18,550.49 19,326.13 82,298.90
II. |Other Income 236.58 285.40 132.76 909.82
III. |Total Income (I+1I) 18,667.87 18,835.89 19,458.89 83,208.72
Expenses
(a) Cost of materials consumed 8,181.70 7,867.55 8,116.12 34,407.34
(b) Purchases of stock-in-trade 1,422.02 1,817.45 1,370.83 9,074.40
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 25.42 81.47 145.36 547.19
(d) Employee benefits expense 4,266.16 4,325.32 3,898.12 16,744.79
(e) Finance Cost 608.72 482.03 522.45 2,208.24
(f) Depreciation and amortisation expense 857.55 965.16 947.27 3,802.93
(g) Other expenses 3,748.12 4,081.76 4,217.26 15,780.72
IV. [Total Expenses 19,109.69 19,620.74 19,217.41 82,565.61
Profit / (Loss) from operations before exceptional
V. |items and tax (III - IV) (441.82) (784.85) 241.48 643.11
VL. |Exceptional items = = -
VII. |Profit/ (Loss) before tax (V - VI) (441.82) (784.85) 241.48 643.11
Tax Expense
(1) Current Tax 49.60 (35.24) 147.33 375.77
(2) Deferred Tax (6.53) (91.10) 117.18 182.09
VIIL |Tax expense/(Credit) 43.07 (126.34) 264.51 557.86
IX. |Profit/(Loss) for the period (484.89) (658.51) (23.03) 85.25
X. |Other Comprehensive Income (Net of Tax) 219.16 (467.16) 453.90 538.11
XI. |Total Comprehensive Income for the period (265.73) (1,125.67) 430.87 623.36
XII. |Earnings per Equity share 221.14 221.14 221.14 221.14
XIII. [Earnings per Equity share
(1) Basic (2.19) (2.98) (0.10) 0.39
(2) Diluted (2.19) (2.98) (0.10) 0.39




NOTES

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors at the respective meetings held on 10th August 2023.

The company operates only in one segment, i.e., Automotive Components. As such reporting is done on single
segment basis.

The above financial results have been prepared in accordance with the recognition and measurement principles of
Indian Accounting Standards (IndAS) as notified under the Companies (Indian Accounting Standards) Rules,
2015 as specified under section 133 of the Companies Act, 2013.

During the year 2017-18, the company wrote off Rs. 2,854.06 Lakhs of Trade Receivables and Rs.12,337.79
Lakhs of loan receivable from Ucal Holding Inc., (Previously Amtec Precision Products Inc.). The company is
awaiting approval from RBI for the said write off.

The name of the Company has changed from UCAL Fuel Systems Limited to UCAL Limited with the approval of
the Registrar of Companies, Chennai with effect from 26th June 2023.

The figures for the quarter ended 31st March 2023 represent the balancing figures between the audited figures in
respect of the full financial year and the unaudited published year- to- date figures upto the third quarter of the
financial year which were subjected to limited review

Figures for the previous periods have been r¢grouped, wherever necessary, to conform to the current period’s
classification :

CAL Limited

Place : Chennai Jayakar Krisfinamurthy

Date : 10/08/2023 Managing Djrector
T




R.Subramanian and Company LLP

CHARTERED ACCOUNTANTS
FRN : 004137S / S200041

New No:6, Old No.36, Krishnaswamy Avenue, Luz, Mylapore, Chennai - 600 004.
Phone :

Email

24992261 / 24991347 / 24994231, Fax : 24991408
rs@rscompany.co.in Website : www.rscompany.co.in

Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results
of UCAL Limited (previously known as “UCAL Fuel Systems Limited”) for the quarter
ended June 30, 2023 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
UCAL LIMITED (formerly known as “UCAL Fuel Systems Limited”)

Introduction

1. We have reviewed the accompanying statement of unaudited standalone financial results
of M/s. UCAL LIMITED (formerly known as “UCAL Fuel Systems Limited”) (“the
Company”) for the quarter ended 30 June 2023("the Statement”) being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including relevant
circulars issued by the SEBI from time to time (the “Listing Regulations”).

Management Responsibility

2. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act,
2013 (‘the Act) as amended, read with relevant rules issues thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMDI/44/2019 dated March 29, 2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable

Branches : BANGALORE DELHI MUMBAI HYDERABAD



R.Subramanian and Company LLP
Chartered Accountants

Conclusion

4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
Statement read with notes thereon, prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter
5. We draw attention to Note No. 4, relating to pending receipt of RBI approval in respect
of write off of trade receivable and loans and advances due from UCAL Holdings Inc.,
(Previously AMTEC Precision Products Inc.,) during the year 2017-18.
Our conclusion on the Statement is not qualified in respect of this matter.
For R. Subramanian and Company LLP

Chartered Accountants
FRN: 004137S/5200041

R Kumarasubramanian
Partner

Membership No. - 021888 : =
UDIN: 2.3 02 888 B&ISRSL441S

~

. S
Cortered IS

Place: Chennai
Date: August 10, 2023




R.Subramanian and Company LLP

CHARTERED ACCOUNTANTS
FRN : 0041375 / S200041

New No:6, Old No.36, Krishnaswamy Avenue, Luz, Mylapore, Chennai - 600 004.

Phone
Email

1 24992261 / 24991347 / 24994231, Fax : 24991408
rs@rscompany.co.in Website : www.rscompany.co.in
Independent Auditor’s Limited Review Report On Unaudited Consolidated financial
results of of UCAL Limited (previously known as “UCAL Fuel Systems Limited”) for the
quarter ended June 30, 2023 Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
UCAL LIMITED (formerly known as “UCAL Fuel Systems Limited”)

Introduction

1. We have reviewed the accompanying statement of unaudited standalone financial results
of M/s. UCAL LIMITED (formerly known as “UCAL Fuel Systems Limited”) (“the
Company/ Parent”) and its 2 subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”) for the quarter ended 30t June 2023(“the Statement”) being submitted
by the parent company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
relevant circulars issued by the SEBI from time to time (the “Listing Regulations”).

Management’s Responsibility

2. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013
(‘the Act’) as amended, read with relevant rules issues thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMDI/44/2019 dated March 29, 2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable

4. The Statement includes the results of the following entities:
Subsidiaries:
(a) UCAL Holdings Inc., (Previously AMTEC Precision Products Inc.,)

<
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(b) UCAL Polymer Industries Limited
(c) Subsidiaries of UCAL Holdings Inc., (Previously AMTEC Precision Products
Inc.)
- UCAL Systems Inc., (Previously North American Acquisition Corporation,
USA)
- AMTEC Moulded Products Inc., USA
(d) Subsidiary of UCAL Polymer Industries Limited
- UPIL USA, Inc.

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of a material subsidiary mentioned
in para 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon, prepared in accordance with applicable
Indian Accounting Standard specified under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting policies and
practices has not disclosed the information required to be disclosed in terms of Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Other Matters

6. The interim financial results of the wholly owned subsidiary (M/s. UCAL Holdings Inc.)
included in the consolidated unaudited financial results reflecting total assets of
Rs. 25,312.90 lakhs as at 30t June 2023 and total income of Rs. 6,077.26 lakhs, total net loss
after tax of Rs. 537.38 lakhs and total comprehensive loss of Rs. 315.68 lakhs, for the quarter
ended 30th June 2023 as considered in the consolidated unaudited financial results have
been reviewed by us.

7. The interim financial results of one subsidiary (M/s. UCAL Polymer Industries Limited)
included in the consolidated unaudited financial results reflecting total assets of
Rs. 6,604.11 lakhs as at 30th June 2023 and total income of Rs. 1,035.39 lakhs, total net profit
of Rs. 43.47 lakhs and total comprehensive income of Rs.40.93 lakhs for the quarter ended
30t June 2023 as considered in the consolidated unaudited financial results has not been
subjected to limited review. According to the information and explanations given to us by
the Management, these interim financial statements / financial information / financial
results are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

For R. Subramanian and Company LLP
Chartered Accountants
FRN: 004137S/5200041

(E, Maineo o an big e

R Kumarasubramanian

Partner
Membership No. - 021888 :
UDIN:2302) 868 BG:SRS K

Place: Chennai
Date: August 10, 2023



