
Date: January 30, 2024
Place: Chennai

Ref: SHAI/B & S/SE/183/2023-24

To, To
The Manager The Manager
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Tower Exchange Plaza, 5th Floor, Plot C/1,
Dalal Street G Block, Bandra-Kurla Complex
Mumbai – 400001 Mumbai – 400051.
Scrip Code: 543412 Symbol: STARHEALTH

Dear Sir(s),
Outcome of Board Meeting- January 30, 2024

We wish to inform that in compliance with Regulation 30, 33, 51, 52 read with Schedule III Part A
and Part B of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), the Board of Directors of Star Health and
Allied Insurance Company Limited (“Company”), in their meeting held on Tuesday, January 30, 2024
had considered and approved inter-alia, the un-audited standalone financial results of the Company for
the quarter and nine months ended December 31, 2023 together with the Limited Review Report
issued by the Joint Statutory Auditors, M/s V Sankar Aiyar & Co, Chartered Accountants and M/s
Brahmayya & Co, Chartered Accountants.

A copy of the said results together with the Limited Review Report for the quarter and nine months
ended December 31, 2023 are enclosed herewith as Annexure 1.

The Meeting of the Board of Directors of the Company commenced at 11:15 A.M. (IST) and
concluded at 05:25 P.M. (IST).

The above information is also being hosted on the Company's website at www.starhealth.in

Kindly take the same on records.

For Star Health and Allied Insurance Company Limited

Jayashree Sethuraman
Company Secretary & Compliance Officer

Encl: as above

http://www.starhealth.in


Brahmayya & Co.
Chartered Accountants
48, Masilamani Road,
Balaji Nagar,
Royapettah,
Chennai - 600014

V. Sankar Aiyar & Go
Chartered Accountants
41, Circular Road ,

United lndia Colony
Kodambakkam
Chennai - 600024

Independent Auditors' Limited Review Report on Quarterly and Year to date Unaudited Financial

Results as on December 3 I , 2023 of Star Health And Allied Insurance Company Limited.

To,

The Board of Directors,

Star Health And Allied Insurance Company Limited,

Chennai.

We have reviewed the accompanying statement of unaudited financial results of Star Health And
Allied Insurance Company Limited (the Company) for the quarter and year to date ended

December 31,2023 (the 'Statement') being submitted by the Company pursuant to the requirement

of Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015 as amended (Listing Regulations) and Insurance Regulatory and Development

Authority ('lRDAI") circular reference number IRDA /F&A /CIR/ LFTD/ 02110112017 dated

January 30,2017.

2. This statement is the responsibility of the company management and has been approved by the

Board of Directors at their meeting held on January 30, 2024 and has been prepared in accordance

with the recognition and measurement principles laid down in the Accounting Standard 25,

"lnterim Financial Reporting", specified under section 133 of the Companies Act 2013 and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the

financial results based on our review.

3. We conducted our review in accordance with the standard on Review Engagement (SRE) 24 10,

"Review of Interim Financial Information performed by Independent Auditor of the entity", issued

by The Institute of Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial results are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an Audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our Review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results, prepared in accordance

with the recognition and measurement principals laid down in the applicable Accounting Standard

25, "lnterim Financial Reporting", specified under section 133 of the Companies Act 2013, read

with Companies (Accounting Standards) Rules,202l issued thereunder, including the relevant
provisions of the Insurance Act 1938, the Insurance Regulatory and Development Authority of
India Act, 1999 and Insurance Regulatory and Development Authority of India (Preparation of
Financial Statements and Auditors' Report of Insurance Companies) Regulations, 2002;

orders/directions/circulars issued by the IRDAI to the extent applicable and other recognized

accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Listing Regulation, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.
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5. Other Matter:

The actuarial valuation of liability in respect of Claims Incurred But Not Reported (IBNR),
Incurred But Not Enough Reported (IBNER) and Premium Deficiency Reserve as at December

31,2023, are as certified by the Company's Appointed Actuary. We have relied upon the Actuary's

certificate in this regard for forming our conclusion on the financial results of the Company.

Our conclusion is not modified in respect of the above matter.

For Brahmayya & Co.

Chartered Accountants
ICAI Firm Reg. Number:000511S

Partner: K. Jitendra Kumar

Membership No. 201825

Place: Chennai

Date: January30,2024
UDIN : 2420 I 825BKAJMQ755 I

For V. Sankar Aiyar & Co.

Chartered Accountants

ICAI Firm Reg. Number: 109208W

Partner: V. Balaji

Membership No. 2l 1765

Place: Chennai

Date: January30,2024
UDIN: 2421 17 65BKEPPA9879
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STAR HEALTH AND ALI,IED INSUMNCE COMPANY LIMITED
Registration No. and Date ofRegistration with thelRDAl | 129/16,03,2006

PuNuant to the Regulatiotr 33 and 52 of SEBI flisting Obligations and Disclosure Requirements] Regulations, 2015 as amended and read with IRDAI Circular reference
IRDA/FM/ClR/LFTD /027 /01/2017 dated lanuary 30, 2017

Annexure-l
Statement ofUnaudited Financial Results for the Quarter and Nine Months Ended December 31, 2023
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STAR HEALTH AND ALLIED INSUMNCE COMPANY TIMITED
Registration No. and Date ofRegistration with thelRDAl, 129/16,03.2006

Pursuant to the Regulation 33 and 52 ofSEBl IListing Obligations and Disclosure Requirements) Regulations, 2015 as amended and read with IRDn I Circular reference
IRDA/FM/ClR/LFTD /027 /07 /2017 dated lanuary 30, 201 7

Annexure-l
Statement ofUnaudited Financial Results for the Quarter and Nine Months Ended December 31, 2023

Footnotes:
1 Netof reihsurance(lncluding Ercessof Loss Reinsurance)
2 Including capital gains, net ofamortisation aod losses.
3 Commission is net ofcommission received on reinsurance cession,
4 Analytical ratios have been calculated as per defitrition given in IRDAI analytical ratios disclosures.

4a The Solvency has been computed at the last day of the period
4b The Expenses of Management has been computed on the basis of Cross Direct Premium
5 Notannualised
6 The compubtion is based on time weighted average book value,
7 Other Notes forminf, part of Annexure I and Il attached
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Annexure-II
Pursuant to the Regulation 33 and 52 ofSEBI [Listing Obligations and Disclosure Requirements) Regulations,2015 read with IRDAI Circular reference

rRDA/F&A/CtR/LFTD /027 / 07 /2017 dated 30.0t.2077
Segment Reporting for the Quarter and Nine months Ended December 31,2023
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Annexure-ll
Pursuant to the Regulation 33 and 52 ofSEBI [Listing Obligations and Disclosure Requirements] Regulations, 2015 read with IRDAI Circular reference

rRDA/F&A/CrR/LFTD / 027 / 01 / 2077 dated 3 0.0 1.201 7

for the months
Sepment Oberatins Profit / floss):
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Annexure-lI
Pursuant to the Regulation 33 and 52 ofSEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :

rRDA/F&A/ClR/LFT D / 027 / 0L / 2077 dated 30.01.2017
Segment Reporting for the Quarter and Nine months Ended December 31, 2023

Other Disclosuresr
Status ofShareholders Complaints for the quarter ended December 31, 2023

Sr No Particulars Nilmher
7 No. oflnvestor at 0

2 No. 0

3 the 0
4 No. of Investor complaints remainins unresolved at the end of the Deriod 0

{ 
The above disclosure is not required to be audited:

:ll

g #4-



Notes

STAR HEALTH AND ALLIED INSURANCE COMPANY LIMITED
Registration No. and Date of Registration with the IRDAI : 129/16.03.2006

Statement of Unaudited Fitrancial Results for the Quarter and Nine months Ended December 31, 2023

Pursant to the Regulation 52(4) of SEBI (ListiDg 0bligations and Disclosure Requirements) Regulations, 2015 as amended

1 Debt Equity ratio is calculated as Total borrowings divided by Equity, Netwofth defined by IRDAI is considered as Equity,

_ Debt service coverage ratio is calculated as Profit before interest and Tar divaded by lnterest expenses together with principal payment oflong term debt during the period.

3 Interest service coverage ratio is calculated as Profit before interest and Tax divided by Interest expenses oflong term debt during the period
4 Net worth represents shareholder's funds
5 NotapplicabletolnsuranceCompaniesconsideringspecificnatureofthebusiness
6 Total debt to total assets is computed as borrowings divided by total assets

I RDAI analytical ratios disclosures,
B Ratio is calculated as Claim Paid [petaining to provisions made previously) / claims provision made previously

Place: Chennai - 600 034
Date: lanuary 30, 2024
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Notes forming parts of the unaudited financial results

The above financial results of Star Health and Allied lnsurance Company Limited (the
Company) for the quarter and year to date ended December 31,2023 were reviewed and
recommended by the Audit Committee and approved by the Board of Directors at their Meeting
held on January 30,2024.

2. The joint Statutory Auditors, Brahmayya & Co., Chartered Accountants and V. Sankar Aiyar &
Co., Chartered Accountants have conducted a limited review of the above financial results for
the quarter and year to date ended December 31,2023.

Employee Stock Option (ESOPS):
ESOP 2019
During the quarter and year to date ended December 31,2023, the Company has
granted Nil and 5,01,000 ESOP respectively. The total Compensation cost accounted
forthe quarterand yearto date ended December 31,2023 is niland Rs. 59.88 Lakhs
respectively.

Changes in Share Capital
Allotment - ESOP 2019:
During the quarter and year to date ended December 31,2023, the Company has
allotted 8,34,149 and 34,29,724 equity shares of face value Rs. 10 each respectively,
pursuant to exercise of stock options vested under ESOP.

5. ln respect of the material Show Cause Notices/Orders for the period ended December 31,2023,
as reported earlier, the status is as follows:

A. Regarding the show cause notice of Rs. 2,399.44 Lakhs from the Directorate General of GST
lntelligence pertaining to the period July 2017 to March 2022, the Company paid Rs. 800 lakhs
under protest. The company has filed a detailed reply with the Additional Commissioner, Central
Taxes, Chennai against the show cause notice. Considering the facts, the Company has been
advised by its legal counsel that the liability may not arise.

B. Two Orders amounting to Rs. 1,787.18 Lakhs and Rs. 10,368.33 Lakhs respectively from the
GST Authorities, Tamil Nadu for the years 2018-19 and 2019-20, wherein the Authorities have
disputed input tax credit (lTC) availed and utilized by the Company. The Company is of the
opinion, based on the information / documentation available, that the ITC have been utilized in
compliance with the applicable laws and regulations. The Company has filed an Appeal with
the Commissioner Appeals against the order amounting to Rs 1 ,787.18lakhs and the hearing
is in progress.

The company had filed a writ petition with the Hon'ble Madras High Court against the order
passed amounting to Rs 10,368.33 Lakhs and the Hon'ble Court set aside the order passed by
the GST Department and directed to pass a fresh order. The department has issued a fresh
show cause notice determining the amount payable to be Rs. 6,668.68 Lakhs. The Company
has replied against the fresh show cause notice.

The Company has been advised by its legal counsel that liability may not arise

C. Regarding the show cause cum demand notice of Rs. 3,899.77 Lakhs from the Directorate
General of GST lntelligence for the period 1.t July 2017 to 31st March 2023 towards GST liability
on the Co-insurance premium received as a'follower', the Company has submitted a detailed
reply. Considering the facts and the industry practice, the Company has been advised by its
counsel that the liability may not arise.

3.
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6. The Company has entered into a Reinsurance for Health Quota Share Treaty with 50% share
for its longterm retail health products with effect from April 01,2023. This has been
considered in the financial results for the quarter and year to date ended December 31,2023,
resulting in a net increase in the profit before tax by Rs. 6,371.12 Lakhs (profit after tax by Rs
4,767.12 Lakhs) for the policies commencing from 1st April2023 to 30th September 2023. For
the remaining period the same is accounted in normal course.

7. ln view of the seasonality of lndustry, the financial results for the quarters are not indicative of
full year's expected performance. Health lnsurance industry typically witness higher claims
during monsoon period due to rainy season related diseases whereas historically insurance
premium income is higher towards the end of financial year considering tax benefits available
to policyholders.

8. The amounts for the quarter ended December 31, 2023 are the balancing amounts between
the reviewed amounts in respect of the year to date ended December 31 ,2023 and the quarter
ended .September 30, 2023.

9. , Figures of the previous year / quarters and year to date have been re-grouped / re-arranged to
conform to current year / current quarter and year to date presentation.

Place: Chennai
Date: January 30,2024

Forand'"''';fi":rofDirectors

Manasins Director & chier r"".nisBt*:I
DIN: 08602245
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